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dEA 2,910,321,663 2,230,678,786 1,752,441,139
I o] o= 204,518,856 24,787,379 63,712,837
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- 43 -




SdelE] A oM nhl FH ABY AFANE AAANED)

B0 O[T OR 5 TITHH RHAA-TH7HR T) B O] F R 53 FIPh ZHMAE-KY7HEH) &5 C
BOTO 0L LR S5 H o AHRMRE-AIZHE ) 5T Ce M OUIE UF S Hokdd AMBA-AZES) 555
L EE SRS
15.00
10.00
5.00
0.00 " S
1% ESRIEp Y EIEEICh EaEV LR 5| A5 LR}
-5.00

1) #Z2]4: JP Morgan Emerging Markets Bond Index Global Diversified Hedged to KRW
2) FEAF FolEde FEET T JAFAV T F-Ee B gonlgo] whd A edghs
3) W 7IZbel 1d mRkQl A, dd i 7IREY FolES AR FolER $Hlels]
SAE 0 FREe A4AEel e 4 als] gRe] dade seE B

Folgo] #I AEE 20160 7EY VTR I 59
z

e a7 vE £ doemz wWEm HelshAy] whch =9, @
A 717k Histel = AAAAA) FEASE ARSI

o JFFEA7T At A EF

20161 7EE VlEo R HAFAT|TY FH FAW LAt AR v

dlo
i
s
zy
v
~ 5

O gy AF omA B 3B ABY AFAAGEAD-AIEY)

FAZ T TE S AR
=3y 2] 3k o7 g = -
8 [ [ [ore | 23 | wur | 29 [P amaa] a7 0| 10 [FEE

z9
Elea 0 0 0| 3,121 0 0 0 0 0 32 38 3,191
< (0.00)|( 0.00)|( 0.00)|(97.81)|(0.00)[(0.00)[( 0.00)| (0.00){(0.00)| (0.99)|( 1.20)|( 100.00)
0 0 0| 3,121 0 0 0 0 0 32 38 3,191
S {(0.00)](0.00)|(0.00)|( 97.81)|( 0.00)|( 0.00)[(0.00)| (0.00)[(0.00)| (0.99)|(1.20)|( 100.00)

B ) e AFEAT AE g 65

- 44 -




SAeE] AF olvg vl T ASE AFANE AR-AFE D)

7|t | 1.20%
B EASA
CHo|ti= 0.99%
3:' 01|E|L ) 0 .':._U“:H% I;:»'hl
o=
Xl‘él;ll-Exl.
o 97.81% = 7| &

- 0.50 1.00 150

- 45 -



SelE AF olvg vl F9 ATE AFANEY AR-AFEED)
(A A 74 A

0164 79% NF0R JFFAVT FE FARIAL FHAFS e 2T

HdgE olnA vl A EERNE AA-ANHE)

FAE STAE A
Fopy % N o A
TE | R | AR | o | A AW A |7 f}i 71 U_]q}j; T s
5 t % elE
u) = 0 0 0 0 0 0 0 0 0 1,975 22 1,997
o (0.00) (0.00) (0.00) (0.00)|(0.00)/(0.00) (0.00)(0.00)/(0.00) (5.32) (0.06) (538)
Sk= 0 0 0] 34,615 0 515 0 0 0 0 0 35,131
9 (0.00) (0.00) (0.00)/(93.23)[(0.00)|( 1.39) (0.00)|(0.00)/(0.00)| (0.00) (0.00)| (94.62)
0 0 0] 34,615 0 515 0 0 0 1,975 22| 37,128
) (0.00) (0.00) (0.00)/(93.23)[(0.00)|( 1.39) (0.00)[(0.00)/(0.00) (5.32)] (0.06)|( 100.00)

F)( ) e ARFANT AEES ol v FY

7|t | 0.06%
" NREREE
Cto|th=
5.32%
ol o) 3 ° B I A ALE
T AS 1.39% Chy|Cf= g9l
| o=
Xl‘é‘;ll- = xl.
ST 93.23% = 7|E}
=
- 0.50 1.00

- 46 -



gd2lE du olmA vl Sd A8 AHFAE (AHE-AEE)

[FEAH=] 2 A @3h
20169 s €T Vo yFAAC T FAg ARk AR ted 2aUh
HdE oA u AN AR

/b8 T

mE2bE 7.9%
m0|=6.9%
mHA| T 6.7%

m Q| = 4| A|OF6.2%
m O Z2#H E[L}6.0%
H A 2 H|0}5.4%

B I 2 5.2%
W S0|L7HESHE 4.4%
" {7 4.2%
u 7| E} 47.0%
A853E FAF
40.0%
34.8%
35.0%
30.0%
25.0% 21.6%
20.0% 17.8%
15.0%
10.0% 7.5%  6.7%

4.1%
in
oo 2 R

AA/AQ A BBB/Baa BB/Ba B CC/Ca  Cash

_47 -



ddelE] Aa ovd vl Sd A% AR (AHE-AEE)

T Aol B ALY

>HCE el =
20l 2o t i’igoHﬂ
e
¢ 22 XAl

2l

i_

N o
=
in
>
1>
Jo
Jz
;—I:l
M
oin

Y H V
HO MY e
00 ®In

L ARERAAS B ALY

3JAL AL

o] @ e A &5 4 54

SHHIZ 04520
ekl Al S AlFHR 136 A-Svlo]HAAE 6 35, A3k 3 3783-0901
Q1 Yl -7 o] A : www.fidelity.co.kr

CREE

2002 ¥ 8 d AHHACHAEHIA FEe "IHE FARRE sejop F23]Ake)),
2003 ol FAAEH 55,2004 129 8] FALAY THES 3FUT =
g 2004 129 10 Lol ARS8 ARJATEE ol I FEE v heE BN 2
of FAB|ALel A "I A AL FA AR A SIASF UL AHRA T 56T
Aol ek HE] whek 2009 9 29 4 A2 FFFAG tgE A7 B TR
A, FALAG e T5S guaion, 2015 9 10 € ARARAFEFAYA &
=5 R dsUrh SANAA(THFAEA B FAAEA) A7EY dA A
T 150 ¢} ¥o]™ FIL Limited ¥ FIL Asia Holdings Pte. Limited 7} $JAFe] =215 7t}
°F 41.18% B! °F 58.82% ZAfretal dsUTE I E AR FA B A gk o
Wb B2 9 73 FAAEN A FANEEE, kg W AEA [ AE Alesh,
AH5be-8-o digh Fidelity International ©] 35 a9 AES F23] o]&3te] AlA A
i FE] AAREE AHAE AFEtaL, S FRAAEANA Y] FAF EUTE Ha

A g

- 48 -




saele A olulg v

=
=

x}g]_

T

AFFEAAEE (A B-AN )

b FAlEe] 4487
th FAREAT] 28 E8AA
(th ALY &8
@ dF % 34
hH HAFEAGAY] AR F: FAL g JFFAFAE AFst Aefate] FoQ=24 F
AR g AES T sto]oF at, FAbAbe] o]ol& HEF T
h ARFAGAY AL AFFAAL W, AFFAFE £ FAEEA Gl 9]
== 9 E shAY 1 dFE i%ﬁl }04 FolAto Al s A o=
o 2FE e Aol AduUd JIEAGAL EauMdAdS uete A
AR E o)A} wi AU A9S Zsholdlw AMATL Qe wele
FFAG A= ol Adiste] 1 &3 widE Fdo] st
o AT 20 AIEE 2% ATYE
(2] wed)
L AFAEHE L X FEAA A
3 = 2016.03.31 | 2015.03.31 3 = 2016.03.31 | 2015.03.31
[.da2da444 2,215 2,031 I.9959 17,442 19,312
0. 4235 19,969 19,871 . 94w & 17,181 19,375
. A #7E 804 804] II. A o] 262| - 63
V. 7] ek Ak 2,148 2,596 Iv. 9 <]4=¢9] 301 1,086
V. AFHAA 18 4 V. 949n& 3 7
VI. -3 A4t 439 685] VI. MM B &2 H 5o 9 560 1,016
VI o] 19 Q1A A4 712 842 VI W21 48] & 130 217
VI o == A 493 619 F7]a0] A 430 799
Aa A4 26,799 27,452| A7 E X EE9) - -
[. 7] Ep-A] 3,028 4,007 BN EEEEY 430 799
234 4 3,028 4,007
[ AHEF 15,000 15,000
0. 48 177 170
M. o] Yo+ 8.593 8.275
AE X4 23,770 23,446
EAGRE FA 26,799 27,452
) 47 8.oF AFA R E A gl = A 8] A 7] = (K-IFRS) ol wha} 23 = S5 U th
o
2t 82 R
(2016 9 79 75, Tl o
AFERAINTF z 4 b | = - .
— AL | EH AL | 314
5% | 549 [ g9 [ AA8 [ Agg | oo [T oe B MME | = A
SrE T 5,387 0 0 9,917 - - - - 15,304
o] = A = | = =
2. S87HE AF FEHIAF Fol #3k AL
S E () == A =
o AREAAR) EEHANEF FE3A

1) R4 ALeE A

AHEAYAE o] FAMEo] FAlal
A &8 2 EE&AA B3 HJFE
(Hong Kong) Limited(“3l 2] ] Bt A48

SEAAE NeAAY B4 At 44D 3

- 49 -

5, gH3A

AFFAAA AF21e] H]E-© 2 FIL Investment Management

54 eh G Thel Sletste] FaAg T o 9l ISR e

3]




e A5 owg rl SE AEY AR J:HA-AEE)
A 1081 A Eo] AL 8e1T el Q7bE W SHARA FIL Limited?) AE-& A9 olAlo} B
Aol B 24L, FA 2 AdE dFsa J5

A9 A g H Aol T T Ao BT QT Aol e e YRFTAAA
A St ASIIEAE £ 8 S A e AT

@ 3 <] A A8 3|4 TH L

3] 9] ¢ -2} 2283 AL H FIL Investment Management (Hong Kong) Limited

Add 1981 59 12¥
F4 9 dgA Level 21, Two Pacific Place ,88 Queensway, Admiralty, Hong Kong

A 3HH 3 (852) 2629 2800
2~ 5: (852) 2845 9051
<3 o] A]: www.fidelity.com.hk

# TH, %THEWJHOU A T DA A T S B A8 3 ALE W
e g don, AEE8AE WAstE A dulEA 2 AFFEAGAY] FHolAE Bl FAIH
o}

3 J1E AREATIT B Ao BF AR

7h A" A

n  AEHARE e

3|ALY 3 *&8}01 & AMeA A

F4 ¥ dFH T2 AEA T A9 E 37HSBC ¥ 2%
ﬁﬁ}ﬂdi (02) 2004-0000
Z ¥ o] #]: www.hsbc.co.kr

@  AEAAY A5l AT A

b AFFALA] FANGAAL 2§ Aol wWE Ak
(h AFFAAE] FANEAL £8A N wpe o) 2

r°"

A5 @ Aro o
Aol a9 olelzel A7

(th BEFALA] FANG AL 2EAA] S B A
(D) ARFAA LA A s ol g - ol ke SOl 5
(7h FgoR wYHE NFe 5

hH =49 F3Fo =4
Ch A5AE 28olAel 4
©oh) #9193 skl WA= G
3) 4=
B ARGAE g 2 e QRE FAA] Slske] YFFAYASE Delste] shsluANL
(7h FARE A S de] Arke] B g ] dF(F e el e AtbS Al e g
(th Al1Ee] Q59 Aagn @%xm gt g 49

@ 4% R F4

-50 -



el A3 olmA vl F9 AR AFEANE AR

OREECICES
© AEsiAE FE Askel W, WEEANl EAMYA, Akl we d%d
=

S .
@ A4 AFFAYA $EAA WH, QFFAFF EE FAAYAC] 9us A9
x = AEEALA] el Pl

)=
H T
. RREAANNE B FHBA o}
- 1@ wEel AYRAe o
|y
o

(th A e A

QAT W, W
ool Al el S A
Bae 49 9

Aiper wE RAAPAC Rt AAE SHAY T YR 259 ol
AR W SRS EE Ae] vk AL S

O::_im

A5 oAb R AHEASINE 9192 ZIeAE AARTE A wlo]
AHFAYAE o5 Avste] 1 EAS AT Aol AgUTh E9, JAFAAA, AR,
b=}

2l
de] ulsAL QUALTRLSAL 2 AABAE A ol oJste] FExixel vl@
$ ABARTE Qe wel = dnlshel Eul gAY AU,

(1) SARTBE AL e

SAH HSBC =X H| 2 (F)

T4 9 d&gH Fh AEA F7 AS)E 37 HSBC
A 3PH 3 (02) 3771-9800

e
ol
o
ol

ARHFAYAE o FAEe AMARREHAZ HSBC BEANAGHE Adeas
QAR Ak o FAAES] J1EhE g 2 A4, o FANEe] BEI wpAd

o T
X

= 9 AN B 29a Dad 49 oldd 2 5 ATEAUA 2 AR o
98l AT A2 FIAUT. AWALR Sl TE PRSI ALelE BT G- 9
=
—_L
=]

2 0 ot
> 2 o

APe AFEALANA ABUTh ARAFHA AN FREE o TN A

Qu TR sAL SRS Fa QTUEL Bev 2aud
FEALYATE FAAE QTS o2 A Y B 7EE A

(h #e Wegol whE ik A 2 3

(th AFEAGAT 19S5 G

OEEIED

=
oQﬂ r
=2
=
ol
20
&
2

AvAPER A 9 ARAYI FFFEAG] w W ;1 ATl 3A
JAEe] glom spEe Faoo gRuvlgte] skl 9% AR B4 e,
AEA S Ei o] RAME] TS AEAAE] FanA s @9g AL
T2 283 ol £l EAE WA Wels 1 EalE WP Aol dHUh

-51 -



ddelE] Aa ovd vl Sd A% AR (AHE-AEE)

o AYER) TR A}

2. A A7} A}
(1) ALY 78

3|AL Sk 22k 7
T4 9 98X T AEA 2T SI=2 88 Ay 4%
2 3 3 (02) 399-3350
& 9| o] A]: www.koreaap.com
3| A} KIS 73 7}
T4 2 dEgH Th A JsET FATER 64 38 S ARIF NG 4T
A 3HH 50 (02) 3215-1450
< ¥ o] A : www.bond.co.kr

@ T8 9%

(7h AA A7HE7F BE Al
(h 71941887 B Au) 2
(th AAA S Au) 2

-52.-



1.

7}.

1

of FAAEE WAl SOl FARE FolAFHE FUT FoAEHE

A 5

&
i)
i)
o
e
i
o
.
oX,

o
=)
>
ol\
)
)
rlet
oft
R
i
R
r
i
g:.
)
2
)
jin)
o

B 7)e BAAREE i3] BRH ALY

o] Aele] B3 ALY
A%

=445 74

===

H O X
A Al @etel 94T 5 YUtk o FojAFe 9AS 8 AEEA 5Y Fi79
Folz solael diatedst ol wATL ol Wel: el ERel Foldz FANE FoAFIE

7H & g

@)

2~ o)l 2=

T MT:TL] 1“4—

ERARESY 27 2 92A AP

“h
@

@

o) 39 £

= 3 A9 279 1009 5 oS AFT FoATE 7o
AF3]0] BEAR Ao olfE VA AWS AEste] e AHE 1A
HFEAAANA 28k A AFARAE UhE olde FoAFsE g dte
oF gyt
A@ae] FA oa 2Ho] 9o T /Y o] AITEAAAI AL AL QL
o FAF3E 28] AT AAE AAA ol Frole I AR e
Bl Folsd FHT 10029 5 oS AFF Tl FEd9EY F9s
ol o235 & AT & AsUH
ToAEsE 2T 4

o A% 3]
399 BAAGE 717 =
EAselof FUth vhel, T BAZ FA4RE w24
a7 AS 29eA o Wel: AREAAAE el Fol
A4S FAHA 0T £ A

- rOl' —lO
of
B
-
|
-
")

AFEALAADZ Aol dshe] FAEE S 2Pt NEGA £ wa
Solzd FA50 10089 5 ol e £fE 7OAE ELIFUThE FolnE 5
£REAE AL AAD $estefof Fith

WA Ere] ezt AT, REAEte] S0l qFae] B
ghe] Zelabe] ol Al FFS vAE AS, o] EANTANOR HHFE HE
AN Solzde] o ARL WAFE] oIAE, o FAete] folAs} oANL
WALE Ul ol nlalate] FIEAAATL WA

S 7h() WAGl €@ SoEe Aol 9 @, ), G

el Q.
= 10 ¢
claE polER FASE oaw ga £7 FolEdel FA40m guh

-53-



s|dele] 3 olvg vl 9 A8 AFANE GAAARY)

Sget. thek, WA AT £ 3e] Aok Sl NEAklA HE FelEale] A

o tisteli: AEAekl A de] WARA S @ FA@ ol elde] whiksel e
. of 539 | olyel S Aol F AUtk el 9 kAol e
I ARolE A BEE THHE ALY 9] 4B FATE ST 94 9

O FoARE SoAFI] FHSA ohstn A6l olste] YPEAYAI 8T
FHow oANL YT 5 AHUT F Aol Eolok s AT Aui
ool A waE BAM EgHU

@ @FAGAANS FYAF £S BANAL TE £l P i o
= Aol o) o ARAAe] Wad Aw 2 FAARE FHstolok Fuok

® Aol o)ste] ol AdS dAfstaLAl sk A= ADES] AFA A ogh AHe 9

AR G2 JAGe FelER e Y AW AFFALAACHDE
A 9dte] FolAE3 2 ~¥sls AR i waly fol=g 22220 100
& afre FolAE LIl AZsielo} Gk

@ FolAE FEAYA] YA ol AAEA AQF FR F AW R F
al

Sol i AN PArekA e 5ol Aol
B olFel FRse Aolgel FFL WA

hUSHES o ANS WA AN AT Ao BUL

el g AR s wEel me oan Gapl Be 47 9
Slout 70l PAsA oA S A

 aEoangALe wile] Al 4ge 9g A

L oSl S AAE R RolEA BaA B Fol2ue a4
o 1089 1 o] 4 A
Tl FaE mEs) fiskel W ARPelA FeE W 2 AAE wE

A

h |44

AU Fo5d 1 3vet 12 FUo) oAk gigels Soto] 9AdS AAME 5 syt
ook gelzke] gig]le digRle® MAE Ak Y-S FRFgdd AlEsto] ok 3“43}
D3] ExAEA AR BGEs TEXIAIE =o)l=ge] o AAS dalE oM, FE B4
AEre] olz7t o) AU S ALgE UGl vldste] 3 FAIAT 6346“44
AdE £, 3/ AFAL g 1719 BEAAE R FAE H9-E 7HAEse] vl 944 3§
AVE sk obel] el EEUTh
TE ZAFEZAANE JAYE | EEAE B | BREAE A&
= /\]g, ~ ~
X}TIELOL}} A 24 500/9+H 500 200 =} 244 100/9+H) 100
X}Tg(})gdj B A 600/9F] 400 100 =+ A 605t 40

-54 -



sFeE g oy vl S A AFALE AHA-ADAHEE)

T AEAANE AL | REAAE BeFs | REZAE oHAYL
A EZAE C B _
}Tlor)o 5; A 800/9FC 200 1,000 =} 214 800/4FH] 200

eh  FAAEI e @)

GUFALA 1 (ol W 3319 Aepl ool ohId A 2 e 3 F o
el 718 o AFI(Ol8h “@r15AF e FUthE Astelok gtk o] B§- 7%
A3 15 Q74 ol LS BAslel Aol 453 s] e EAslor T <7
GO AERE FAE SOl A Bursh PP FOSH TR § 2O | o] 52
ATk thel, WA A FAE AMNG 9 o FAEkS] AEA el H
o3 AoARg] tetels BUF oAl o)A Thssh wAE F0)F FA5)
lote] 1o g9l 2 AT Q7)o A539) Aol olgel Al ola oA Al
9 A ARl B S FEFUG 2eln 9 Jha) B4l €8 folEale) 49
A 9 AL ALl Uo] “HRH FolEA T rE Do £ FolEAe] B3
o B

b FYAER B

JEFAQAE FIARE Ao Be GTE ARl AAAe] eselol Fuh JATFA
A BN AL S4B 44 58 AT AeAHE Adshn, AR AALe
W o] FANELS] AEAFARAEH Sof uek A7E A stolor Gtk FAEAYA
Eoads W ool S8 0E A ol el me daded dds W AR
Asp) Astel AR 108 Asle] wolAne A4NAL A ARG del FolA
ol AR ol i AAAE 1 ANE AR Fola} wE AAAR B 5 At

@ FARE AING

chgol slgshs AFRe SeldEse) Al olstolol Fuich

AIFASA, B Fol Wi Ak Ei g SR A4 AEsA) WacH AdRels 4
SP= AR WAEE 29 ASIE, ARk MAEANES HAT FAl) 71 717 e] AE
2ol AIslol Sl A9 Al FAUES] Fi) W, T FARIEAe] W, S

g FARgE ] WA *lsﬂﬁﬂ A80 = Al 18 A3 502 7F B 9]o] Fio A9 = Q13 -k 3
FEh, WEFAAAR WA, dejEAFAR g o] WA, ShijtiE A Fde] Wh AR 9 (A
Azt A AAE T Ferh AL ati FARIEe mﬂ = gEdEos Aok A9 A9)

71 Yol FoRE W] ffste] WA Ao FE-911E7F skl uAlshe AR

@  AHedTd

Frx *J%O oAbz thell sgshe A ARTFAUANA Felee] 5 VAR Ao A7t A
off whe ek WA m= W Al193 % A2 7] whE 7

oo HIi(oA-ES) Aol YAFAYAAA HEoR 71 7
o] HPEHOF AA}E FAR A5 AT S 1 54580l Aoz 209

%
L)
L
91
o
é
E
s
%
10
N
N
ot
j&
ruﬂ
L

WAz A28 A s 99 e ol R A A s S 8 A
A AeRs el meh wolzlel g ATSRE A

O

EAES ARE AUFAGIAE B ae] 1] o) M7k Qi Al ATkl vheg
29E 152 ofule] 1 FANEAALOR T ol vlatolof FUT o] A9 YAFAUAE vl



SelE AF olvg vl F9 ATE AFANEY AR-AFEED)

YFTARAE AP II0] F2H0] FANEE sk A5 A7) glo] AR sl A =
L Mg D NS BAR Fo FANGAR] JHa % ol IR 52 BUAE Falo] Folx

LR [ S5 W

>

2

1A Adeles sl ghck

AUTFAAE ARk ek o) TG oz Aol o FAUG) ol AL o) o
FANERS] 4049l ARAAES] ol Afle] Fo) Aol wiEAAEhe] A AL A0 2
o AR FolAd A RS AR & Ao

JYFAYARE TN AR o] AR Qste] JaT Bl Aol T ol Aol
AALS Folo] 71 AbAE FAslelo} gk

o Y- ARY 9% 2 5 2E 23T

FoAhe ARFAYA L BHSAAA FAAZ T ol-E VAT AROE 1 AR P FIEA

AR B G- Te] Aol BR i xR WS PTE 5 YLtk weF oAt o] FAR
3 pAE AR W AR ARS 935 A%, FRRAARE Sl FFRAAPE o1l
A

offt 1.

@ el vgow RS AFFHc

A7t o FANES] YAFAAE BAN, FHFAZA NF AN, ATAL D 71 ¥E BAA, 9
FAAE Sgesh pRisle] Ao} 1 AR 2ol A9, 43S Be Ani 0g ARE Tels)
of W Alo1% W W A Aos x| mhi AT SholA] AFHAL ALD F UL FAGEE FSHAY)
WP, ool AR B AR ARz el HHe] olele Sigelehiz Aol AUFAIA
EEDIBIEY

1) ol Ane A EE AR gL o TN v oAl EHE AAA ol
A ool Bed 9P WA £ Ak

@  AFFAGAE o2 AgEel FFFAUA whe] FAUE D )& o g3 ol
g} o] Exjalero] Z=olzlol A A= Aqu]29] 7FH7} FAEE AL wx|Ely] 9§ AL
AEE d53] AYstaa gy

() o] ExPAEre] HolEHE Az} glo] A ZAstE AL oS ] ExA W] ik
A, Fo19a % sle AR Edelu o] o] FAAEte] FeAEd ] East B W

o7 AWE ogs 7|3 E AFstA FYoh

4) o] FapEe] AlgdxtE JFFAAATL Fabste FAUG Y #Aste] FolaEe] o]
& AES =, ol & Edl AP o] FALES &8st AFFALAS] T &
ol dgte] 944 o AES A Futh

2t E3ulgE

) SR G B AR

Oh  FEEAAAE WH - AREATE - FAAYAC] AusE PAE ALY 1 g
g 233 so] TR EHE AN AL T ENE FF Aol 9
FUh o, el AYS A FEEAYAL BFE FAE SHAee FUAL

-56 -



S A2E] 91 o]mA mhl A% AEANE AA-ANE D)

FAAZ FEFALE dol, el ANE @ Wl 2 e o Aol v
o AR AA gpUh EF FEEAGAL EAMLAYS A F92A B
i QUelAE AR e A9 1 FETEAUAS Bane gl o

sfe] 1 el E Wl Agle] gL
g =

AYE 23 F <R}ﬂﬂ Fsle] AR 1A = BEA7F AU FQA}Eko
A e BAHA oo st FA ASATE EaE A Agel o)

—

o

th  FANIAEAATA 2 FRARE Tt FAAPAEIEALEA D 1)
2} LS
7

2o A FAE A2 g Aol Atk ohrr el AUe A At 47
3 o2 FASNE BTHL o F & 7 AASS FHHAY 1 FU] ASANL
Ase] Gore & wlol L AMAS ok Aol wlare] Ale A ey,

QU3 Az FAe] W] oAk, FAMNIA ] AL ANSAL AR A, AT F
Nake) AR 1 ARARE A4 e gtk FEstel AR FASAL - 7S] EE A
§ SWATAL AN E 1 GRAR] 1Sl B 2 - 31
A = Bt 2 AU B1e 2 ag =@e] Ql4eel Hi= el 9l4el
Z1810] 241 o1el Aol 1 ARRNA Aok A, o0 FALRAT AR e 2,
Hg

a9

O

o, ABaHd

o] FHANTA (FRUFA D FAMRA)E e ol olste] e A Eh

JYFAYA, NEAA E BIAE o] FANE] Btel 25 AVE wol 25 AVISH: 49
EAaAAE Bakaie el 4713,

oA o] FARNE] atol e APISHE Weli i) Aelel] nje} olxe] Fa Hi Srolx)
7} AASE AUEAYR, UGG Ee Sl SYdE LS BUE AU 1S A
o T, srelAt oAU Sla HATAL ATl ol Adshe HEEASIA, Alekela
= whilslke] 9o 2AAE Fasks Welel Al71selok gk

vk 718 SRR Aeluse] B A

o] HE ATFATE 5 HE
o] o] Wlslitel AEE

2 ATANTE A B A
CREES R

2 Fn V1 W e B Ang da

=
=
& dSFHH

fr
K
13

AREAAE 0] ol shjel sfukeks Aol AAe] FANEL sHatolor itk o] 7% 3
FEADARE 1 AHAS AAgle] FEAL marselof Tk

@ el A A AEA ob|7ke] FR

@ ’““XFﬂ«l A EAREES

©) ExJAErO] T &4 &

@ FANEe] 52 s

®

Folae] F7h 19l0] B A, ok, AAF A ANE AT el Qs SR 8 A
A 224 22] 2014 A= B9 A

SBE R

F

-57-



ddelE] Aa ovd vl Sd A% AR (AHE-AEE)

AU el A3 S8 S8 A opfein FANeE o 8 & slen), o] 45 4
PSRN
=

AR 1 AHALE AAge] F§9)A5lel masiolo} Fhch

TRk Hslo] wolet B4
S FARIEre] S0l Aol
A R A" olF 1 v

AA, S2AHA E=

® WO

5
_c‘>(_‘
ﬂ
=
L
o
ﬁ
2 o
iz
g
&
~

I ol
@
w
l' -{o

T EAR S S At iy
1

A4 g AYEaL 1 o] Ay 5 1A A%l FANES] Aelo] F§4)95)7 ste] 1A
SHe 2EANIA, BRARA Ei RARRA 247170 @A 50 ©el maRs

T1®“‘@4*Hﬁé%ﬂﬂlﬂE?$%§§$ﬂﬁX35VVHrﬂﬂ“ﬂy%@%% A5
=

2 H SSRGS GREATel de gausnt @dRdale Sotel ol
e Aol Gtk e AAFAGAE AAgel AHURE stold AW £4, 6§ 2
AVE BAT F EAuRULe 3 L ol o “*‘ﬁ‘rl“%li‘r FUrhe wosAs
Afretel oAl Al ARHES ohi, RUAGE NG BE 2A L BFEEE TAD ofF

AR AR R AREEE Aol FelAolA Aaielor .
3. AFFEATIT A B AL
7k A71B3A
) FYRTA R BAAR AE 5
oh  IAnaA

AFEALAE RFAAN
o Fg91902 2L Falol A=

St g

C ARANARE AEEAA) B8 JURINE ofehe] ARE PRkl Aslelor T
ok

O FANTY 4YAF Bt FAPEFY E4T WELY

@  ARTAALY $8AI JFFAZNE NENAE

® W AsTEASIAIE D A2sel we oA FARL G Wg % 1 A§E
A8 AR

@ AFEAAN S Ay

h  2ENF

AFFAYAE FETA/I T ool thge] AHR7L BAR A3S- AF AL 2 9 2749
oldlol AWAFE FEHIA3 L Aol AZSHolof Tk

@ AFFA7F AV TR
@ AFFA7 T A7 = EL57)7b0] £8
@ AGFA7F A == sqk
(2) b N e I
h HEFEALAAE AreER NS ZHAdste] AERIAe] FHel g ol 371 Yvlt) 13

(e}
o2

oA sl ool B SR UEs Ee
AUBEVTAE DRGE ARAT AUTATAE SAT SA} e

114% B34 J1EAR Y 2AE ol A9 L= AR PHo
S, o, el A9 AR el T Fehel 0004l elste]

4z & o

o 1 T, o oo
WMﬂw
O

-58 -



(&)

h

e

@

A FoAl A AATE Fask gl Bel Al W Asox A2 Aol
Hol meh FASE AoR Ad F glor], oAt SAUBES Aot Aol

0] wetol gujn),

ApE g e AGE Z1Aselok Fhn.

SA717ke ANQRE 3Ahde] FRHE 9, A4k B, Apzte] FRY
Hi E4707be] e, A4 EE S F ol shiel] dFeh @ @Ale
g AREAIT AR A 2 AEEAFAL 1E7H

AAel NEARY AP NFAAA A F £8ATe AL LAY L8717
Fo] oA

NFY @A AFFAANL Sahe Aol FFE WS FFFAANY B ool
3 22k g

A S8/ F e A0 Fa gl L BEYHoR Yae vraaE
a ] ERYoR Hse AP

FAAL 7} AR Ms s

A o e 4 glgt

ol
°
o)
lo,
o
o
=2
rlr
>
2
Mo
oo
T
=
R
il
—

Aol A A g5}

[e)

°
HHFFHFFA7ITE A e AYate] 8ske AeRA e 2
waedA, Bl B8] AHY FAIAE olgetel FAS: WHOE A4
FHANE FAGE 4P
Srlg AN A FE 44w dEsel 8 A4 UG 13 o
d AEFAAA, BEAL dEle) I FHlol A& o&ste] Al WHoR
AGEERINE FAGE S
A} £fa e AREASA BrbFele] 1099 0|31l A42A AE
oko] AAFSEH TS WHEA] ofy st Adm Y= AS-

AL H #-3] B A
Oh AR JEAEAS] T AV E2, AT Azt B E47)71
o] =7 = o] it ARG} ubas e
-

WOe

h

©e

S2rE 2449 olel the AHgel 7]
& EFPUDHE 2pgetel FARA a.

AEA OS] Fa WAL
Exbg-gelele] Wy
FAAE ] Aog B

FAGE FAZ AFHE 5 R4 0l9g HF felsl 9 FEA ol
A AR - BRIAE TN AFHA P & ek

o|ff

FAAZE AR R BRI E WS ARGTE JAE AHo R AR ¢
ANeEART FEADI 7 Aete] A W wEl @yl F - FAT] A, S
TAGHEFA7 T, BRAFREFAN T T o= shuel sidets A FA7T
AR - A B E TS FF

FAAZE 2frstal Sl ARFASEL] e o] 10w o]kl A=A AEA
ko A AR A HIA S WREA ofUstii Al dE A

-59.



SAE AF oA vH FU Y AFANE ALALHF)

@ JEER 2 AR

AERALA - A - Dol F AL D AR HA e 289987 ek vl Hel o g
of Ba AN W AFE st A W Aol wAeAY AEY E3lo]AE ol gate] FAla)

SN AT GRFALAE AAtE W4T A9olE AU FoolA 52 olga] 7
Aetelol sul, ol F3E AAE ASE A A BAseIoF Tt

ARFAAAT *°‘X¥°ﬂ Watel AzkaRe] Fug st wele dEold wAHE AA= FA
2 e AN Fag

(2 TAIFA|
AFFEALAE gl sidsts Algte] HAS A9 AFFAGAL, dulsAb 2 P39 AHY
Ho| A& o]&3ste] FAIsta, #AuS|ALZ stolg HAA-HE o] &3t FApAol| A &l X‘ﬂ?ﬂ
AA D o s)abe] [ ) W 1 kel sl AAEte]oF YT thyk, ol A8 W A9
o ‘H%ﬁ}% AbErel 749 1 Abgte] WASE &ote €Ee v P Y olE ddsle] FAE
T AdFYh
1. FabE8A8e] WA e A I A HAE FAEEYe] 84YEE
gt JAFFAT T B3, JAFdFAALLY R} FES DY)
2. 7] = FufAle A4 9 1 AN
3. 5 HHo] Gz FARAbo] wAE 49 1 HA 2 GtE
4. FAAF3] 9] AUl
5. T e M. gl Wy 5o JIA, 98998l WE e AEA e WA
of ofgt FAEYA W7, et Aty T Qg AMSS WAsE A B F
Abe-gE o] WAo] e AEA W Al123% A3 A2z uel FARAYEAME
WA sk 4 A9
6. AEAG ALY gy, o Bekehy v o] dx Y
7. AAFADA B ARARERE SIAL 7 E7HE S é‘ 2 ste] o5 WMAE = A
T g (2, H ASE A2e2zA 18 Feke] wEl Fal-AASHE 9ol sy
o}
8. *2)23 2 Agold o] Hi= Yo PR do] 509 nwkel A9 1AM} o] gt
AT W A2 A1 TAfel wet sixE 4 glohs AR
9. A g AYE T 1do] A F 7L AlSste] o] 5093 wwkel g o1
AR o] HRHEAZ|G7E W OA1923 Al A whet s 5 vk AR
10. R EAL e H‘%L?X}O*Z}ETH o algk Abgle] Ao digh EXH TH
11. 71 grel] Fzpzbe] Fxpgtvhel] Fujdt S WA= AMFOoEA 591937 At
o] JABH= AL

@ AEERALS AA YAl B FA

Ch  9ED WA B FA g

AFEAGAE AR Eabe FAGFA B FANEEAL £ F AT
Aagle) sop = 100 09 O14E ek 4G wAT TR @ ) 2A YA}
Ug 58 gl W FAseiok Fv.

- 60 -



4.
7}

1,

=

ddelE] Aa ovd vl Sd A% AR (AHE-AEE)

@ g, 9o dm - F4, ALY o, AaA, 1 gl olo Fahi AlgoRA FA
zke} ololel] Wulgh JaFS wX = ARl disiA o AUS WAlehe Ag- AHY] T
AR FAF U8 H TL A
@) AAFTAIU I tiste] JAAES AAFsHE Aedle o Ade] AL YA UE
| A S
o 9AAUE YALEHA ofg AgellE JAUES WYAEHA

oPgk A4

Qb v 49 30 Q744 A A% 4L 1ARE 14U B AW WA g 5

2 UGS ko] FAlskeloF Gt

oA BAT] AR

AP ol e

O BA

ARFAZI T2 Aol B A1

FAre e

O BA

FAE AR A 71E

=4, ZHABEE ARA FASA AA7E

T FNIALY AR 7E
dg s AJe, Al B Efold ulaae] AR e dagle] BE
FAEE Al A8== Ao AAIZA 3 (best execution policy)= A
gletal AFUT T3IAeE WA QL A AAIE AAdstel 44
= SIHSAbe] thste] H2HAQ1 YAAE AASAL 9o, a1+
MGG 7R 28-S Adete] sksUTh A A4S A 2 SN AL
5 AAsta HAH o AGAA oF-F A lojA sdEE = thet
2o FH/AEA 2rs neFPuh
R FAEAL AGA L s 9 R
. A RSt T
. 54
. A &2&4
. G A/+%9 A SH(capital utilization)
. FTEE EE ATy s 2AA
. A A % 2k(clearance) == A A5
. S/H3IALe] A8
G s A Aot 25

= HEFA7| T BF F7F 7| AAHE

-61 -




& APFAE ANA-AT D)

w2 g oy

ojn
o=
ﬂo

ﬁ_.o

o

-62 -



SelE AF olvg vl F9 ATE AFANEY AR-AFEED)

ofe] 77 5& &4 8y BAow weold AN AAE A 78 4
Fow 28 % BYFE ol ol HFurh

291 o g9 RAAENE Ade BASe] 78 T4 FF Sl FA]
o 98 ARE FAR O BT 2e wEh

HaFAE sdshs 7172A Aoz A5 = 29
=t BHUY EAH R FANE B FA3 A ol sE ey

r
)
offt
0%
5

JEEALAS ALAAE AAF Aol ofal] WaolAe Aeg TG

o},

i

H
AEFANDe] AT FAAGOA Aol wheh e SO
I A e B i - RO A

A=) ¢4 43 2 FAATS G FHoA 9

FEAAE] S0%E Zibste] Ak 2 FEAl gk o] A
=g By,
e CREA 9 S AT

A= 284 74 2 A 5ol F
A= A 74 B AT sol FAtste] B oA o e THY

x
A
b
N
il

o
AN
b
N
ol

3
RN
il

ok

-63 -



SelE AF olvg vl F9 ATE AFANEY AR-AFEED)

a4 BEE 2uAYE BARA AR S faE AN,
S REAOrIe] 72 AHS WAT @ Aol BE dAEe] LolA
T o} AHEE 17, W W A WA W e ol e,
HIEEARN @RI ERARN} FAATel A FAANRE 2IBET + AN
Acas Ao Holshis sAelo) ng meE B,
A5 BL FUFAE ATE A, 1 AFAGEE FADA 0 A
EERE B S PRI S
e,
el o MHeR FAUELY O @ol FAGeEA FAAe 2]
. 2 Sojsee ade B
A E Hoa e FAse e solol B AAW A 2dd &
el o A 4 sle
EEEPE slale] Ad 88 1AL @A AR vE AekE Ade e
G8 ue vATes MEEan UANNEE FeadaL o
R oF— = S = ° = ds Fo a T -85
o) gt = Ade wael gesel ge A9e 2olvl A T2 BewHy
o,
R, AREALAT Bmel Aol W FAHeE B ngn gael A
g Asole 5140 Ha gk
el g FAIAVE AFE wAE 4T 9a S48 ae g 948 59
STETET N WF eE e £ ale Ak RelE A
AasEREd  ARMEATACY ALe guz waE s g,
- NAE T 4 % ool FAew AgE & g dds F
S A= S TR
e FAARAEE 54 FA8 vel A% A An # £t AdeAE
FA A AR,

- 64 -



