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ZZA42: BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained: BofA Merrill Lynch Asian Dollar High Yield Index ol 33}l
SIAA7Y S AsHAl EFE AN, T FEate] H]Fo] 3%E AlgE o] AFUTE EH “Level 479 E Y] T A7 HUl 20%=
AgtE o] dFUTE AR, BofA/Merrill Lynch & A el 25 743 e TEES 49/ FHHLEZ o] #Estn
AFUTH 1 Sl (Level 1) A2HE, 2 Tl (Level 2)F :L-E#tg, 3 DHﬁﬂ(LeveI 3= FhelzE EE, vk 4 SA(Level 4) =
she7hel e JEFEE 3 E] AFUTE 20% Level 47 A &2 whA = 4 DA|(Level 4)9] FFHIT o] AAAFE 2005 43| T
T s guFda.

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW: Fx}5 &= o o]H= o] X n} 7 %] 4291
BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained il th3] 93}z d=x]s X

2. AR
o FARNEE FAUE Atte] A 100974 mEANEC] WA o) ol FAG S, LEAUE] e opAo}
doldE REANEAA- A Y) & oA JFFAT Pl AxEAe] A3 100%74A] FAF T

EERAE] =2 FEX5LE 9o AEFA| = g E|HE - o}A]o}d}o] A = = (Fidelity Funds — Asian High Yield
Fund)2A], ©] 9= JFFA7| 79 FAHS D}%ﬂ} ZEU T

- AFHR FxAFET W2 MEAY e Fo4S AEde s T

- HAHY TEZYLE FASH] S8t T Gil3tel Ee FEE(high convnctlon) 9 FRBA AL HAFE]
o Aol Sl A 534 A2 <A (multi-strategy approach) 0.2 -8

R =P P 715_)«_10 B9 A wdde] wE g x 2 B 7Hvaluation)d] F 2

- 248ka A (bottom-up name selectlon)oﬂ o FEsta A3 ‘ﬂr%“é% frAskE el 894

- g R 2AAE FAS 54 XMl HA A=l 99 FeEA FEFEH, 24 AL I defE A

2] 4] 2] (in-house research) ol 7]HP61 B wEt XxEZE L vy A7} A

- XEZFC iuAe s FEstn FA gAltte]l e ofoltloje] xS FHA uge W HAA
A= 9e =8

- IEEE AA HFH Al =ES o] &Ete] 9¥S A EAl IAFEAHE=L 2/E AW E el 5
7Htﬂx4oi Zﬂél—

=l 4

AN

S|
2= 9] o
e_‘l‘/\}\‘j

Ao];Lz

ju I



oL o}5to] U = 5

(Asian High Yield Securities)

(70~100%)

A

5 2 el E] H = ol A obsto| Y =R =

(50~100%)

5 @ 2] €] o} 4| o} 5}0]

Q Py
dc =4

(60~100%0] 5})

LR AR EE A-A )

P ECE
of Ao} sto] ol =
A AEANT

= @z gl
221 24 ofA] o}
stolt= =7

5 IElEl A 2
o o} 5to] o =
sAFBIA

AR 252} A B =AU e A-
A A E) ANHE)
4. +E&HELNH
7t &&AEAE
(201613 7€ 7]5)
&8s
47 | A 39 $8359 e e F9 $8749 4 o
AREANTF 5 8T
[F& B8]
2013-3 A I e A&
EEZH oA
2004-2013 I e A&
FEZao T d ]| = E
Anld | 1975 A 227) 14,161 %<l 1999-2004 TR RSA
FAo) el sE
(38 2 718 o]¥]
= A A A AHCFA)
ol sl it Fol P A}
S 27 E8AFE REAAE VEo R AHAFHT
S ETA AFFAVT T AREF7 FgE JH A A syt
S TRl HZ AA 3d ol &3 JFFAVIFY WA, JFFAANS qpRet FolE
TE&FAE 3] &5 o] X (www .kofia.orkr)E F3te] gAET 5 dFHTh
W ISR 7Y 28-EUY
(20161 69 71%%)
>&8Y
A9 Ae | A9 P— e F8 39 2 ol
Qi | SEHTE
T a (USD g
73Y:
2009 &4 EEZIS vy AA
Fidelity Investments, &3
Brvan TEZ0 2006 — 2009 Trader— 44 )
Cglins 1978 Jﬁf] zf- 97l 1,673.34 Fidelity Investments, &3
2003 — 2006 Senior Trader — =} & FX,
Credit Suisse Asset Management (Australia)
Limited, A=Y
2002 - 2003 ol g 2] 2~E/Junior Trader — =




=833
A Al A4 s gz0) e e T8 7Y 9 oy
W | SO
(USD %
CSAMAL, A=Y
2000 — 2002 Client Consultant— i}
) CSAMAL, A=Y
3= 9 A
- Commerce, I}, University of New South Wales, A]=4
- =38} 8L, University of New South Wales, A =4
- CFA-Level3 2
o BRG] &) A EgAte43AF 28 HEUH
REAA ] JFFEAGAE REAMES] F3HE sy A AAANE AAT F AFUTE o] B9 AT A=
#A HE o) wEk ] AakE-&-3|Afel ¢ eI T

ol g A A= s Y AL LA g 3 AAAYE ADsE "ol ®H w9 ® Fdse gFdun(oal
AAAY AR 2 7 FFE AFse 27 A4 GAANE QS iuFEY RS Fdste "ol e 5 #udE ol
g #AR GRS 5AsY VA Edd = sl AdHxHh)
A, dAAGE BRFEANE] FAsE dFJFFAY T 28 el wel A4 (passive) S 2T LA =S A A F of
AHFY
= -
5. $AH7 Zo]
d=d FdF Fo|(AA 71¥)
(291: %)
A1d7 A 233 A 3dA A 433 Ao 5493
Q= 2015.08.01 ~ 2014.08.01 ~ 2013.08.01 ~ 2012.08.01 ~ 2011.08.08 ~
2016.07.31 2015.07.31 2014.07.31 2013.07.31 2012.07.31
A ofrlo} slold= S A%
A AA D) 8.89 3.33 11.43 6.52 3.33
A ofrlo} dleld= S AT
AHAA-ALEE) 25 C 8.86 3.31 11.43 6.52 3.33
A ofrlo} slold= S A
AAAADED) EF Ce 8.9 o oA
A ofrlo} dleld= S 7
AAAALEE) £F S 5% 376
FxA S 9.86 3.03 13.77 9.29 4.84
1) FZ#] 4= BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW
2) A G Fo)Fols 4B 5 JEFAV T By B4 9 ovgo] whdEA] ek
3) ulid 71zkel 1 mmEel A Sl oA 7Izbe] ol ES AR o ER AaEglS. unt 7 Fapale 9 FREE
AN OE F gl7] WiZo] Agast o E A Ad § S
¥ AEW Folge dEEE Zb 1dzte]l whe FHSER Rz 5o dEHEE FolEe WS Urhe
FA Y o
¥ A7) AR Fo g #ek gy 2016y 7EY V|Eo® HAS FER AHAA FAAHY FdES A tUE F
georm WrR ElaiAl7] whghyth Ee, FERASVE wAEE A wAd g vgkel distds AAMWAA)
FEAGFE AU
s = Ol & o]l &
2 & FANER A+
1 78 FA999
T B FE =A%
Faaere] £z A7 HE 2 A0 wEl BAEAY BEHA gyt adeg, F2p
B 41.9) 244 0] 5 AR AE 52 Ao uidt =49 o] EAen, FAFH &4 B i 9
TAAFERAD N Gon AR EeA W, FAAES AT AREARIA, A, B} 5 ol
FARE FxpEA e st AAE AA eFFyrh
AAe FANEALE o= Adel] FAshE A ETFAY 7o B AR Y AT 3 Ad B
UE: o°7};:q§ - A FE Tol FAgoRN frt5HY HAWE, oAE 5 71 AANAAX L W] wE
ST/ e Aol =gt T3, 9 FrREALLY] THXE FAUASEE S s)ale] I, AT




) oy . .- — =
. Gl o 7 X
— - = | AN ) T = ar oy X
ad T b L TSR, B WX T | R T
o In A oS s M w N O — - lr o TO Ulm.-m A Mo X oo o= | i opE El
BeE | ETEELER leRm | g Ple | w2 ek | S7 N Tk ] L I - ou
JMUWIAT Mﬁ }‘olﬁAV Awlq,W:W\oMmo”ﬁﬂﬁ ﬂe,ﬂmﬂ M_,I_Na E%Ma ET,MJW.WME ) ﬂlqoqﬂﬁ Mrﬁl_lﬁ%MMomquT ﬂomﬂw M_zoﬂLW_@H_Mlo ‘m,ﬁt =
T R ) 0 N ~<T ! AR — 53 ol 7 H e
Sm T G b T TR PR AT | Bug i |rEgT | SEi S sn gl rm | BTR AT LT
B ) e | Ko Teuk ik XK ~0 MW e |~ N i LR =L Bldogm | UM E IR R g
Pro X¥T T T TR o 4 BTE | 0o i T = T P e 22 PN ) PSR e Siae’s ek
z o |z T pxLe g Gl RSN ) YA LY Bl B p® 2 FE |y Ko 2 a X | 'R
o AT T PN T TTA | TR | T | Dol g | doNo™ ey el FCIR S I it
i F o | B B o otor N W ar GG w2 DAHIRS AN NN R | RO o mn T oy X T M= = Ol —
PP=Zlw e & TR ed Riw AT [2RkEl|szisan |ZELY P EET By e | ral | mhen T |w@T
' =J ] - i — — — <
KT oo, <™ | o %%ﬂ%wmﬂﬁ:% s ﬁ%% R = H_ﬂg%ﬂﬂ U T ;Foﬂmdmo%ﬂ%%% BRI © Iexu KT FE
PTECEg P |2 TEECEAT |oge <52 | Sews | EErin, RBET T emd T S | TF | g L P
gFen|X |z ARNITEY wg. |TEI D TRTREol | TOTE | R im0 | N rog | oy T P Wl
ot g OF fomz | X 2 B gTHBFE |xRPX  |wso IR =T e ol ° P ¥ 70 ST BT o o % I
s Ja——ry o TP Emﬂo <X = 5 i —Ho - o7 _ﬂ_ﬂlloL]._oaﬂ_' NN b RN =T _»n 0 dle_ﬂi ﬂWZTE o o N
CIEN it EE e e i G 4 G T Nl B | RN T B | S [ Bt B T ik
~ o NR <Oy W FOHOr STk R e S ey o o~ F ol B | ] A T | W | o i
NOTR B A — T ealuy v Nz  NX [T 2y X of gy N = 0O —7% | B ik AT -
Tewier |t [T piTElTE wor |BET (5500w Prnie |k g |cE s TONT e E s N
SN OE_. N ST EToE_ o o #o;, AN NB o s N 3 T_C — o 2y =R gl e B IR -l b NS /
T S o B o 3 e W R W=7 a2 2T of X | AT o B TN KT T | -
ﬂ%%%ux% b Tpigen | BE0 “re |Frzet ST S e TpaEiaTEG TR ek TERT . TEy
RECLTET R TR L R |=nFu™ | FEas Mg | = 2RO X T R RC -l RN PSR
<+ R MR E g =B | TEpla el k" ) T X M S m Xk oo DT gl ik
B oW Neq 9|/ * %Lfiwr_nanw]% _ESZ_E o S i ﬂoiﬁujxﬂwr o ,é,ﬂﬁmﬂ Edak urmwoﬂ% ﬂo?n_uo wfurwlL ur«uomr =3
= XPN | | % ol - | T IR G TH B HHE L | do ™ Syr b oo W lemomE = |
Gl Kl 0N bl P T i i 5 i 1] BN o i i e O o Jo | b5 Rmo B | 7 < 0
) #ﬂ G B i gl o o S BN Rgge | Eor ok MEGTN 20 | o2 wm ) _MHEET&V o
FuxBix|x T gL |® A xSl e TR [ BR e Ve s e | T1Y FWE T X | o
W Exau%u X ~ SRS | %o B amﬂuﬂw@mﬂ I 2o X | =o Y 2O | WA ot ™ = 55 T o
L N I - o w®u ighn o PEIERE L AE PH I EE R Ce e T mbh s | BD
hopas T ZEriroe (3T |dwe | Bl R o K 2 g o= e Rl K ot et Naw BT
Yo oF " 0 plo T 22| 7o ﬂlﬂeTaﬂﬂﬂﬁr K | e ol Ne R | R }ﬂheTéﬂ o ) © ,ﬂoﬂ..ﬂ_l ﬂrA\,Laﬁ ~2TOox =% mﬂEoﬂLiLNJ w R
BRI Hr < 2 L E o | e as iy e ol Ry e kg N
1_lAt v.HL or ﬂr‘._x#.o EA 3 N [l fay N — N o W= ﬂ_AIE.EH oyl .Q...‘o K=< ‘Drn‘m ﬂ&.ﬁ ﬂ!ﬁi e E_l \Hﬁuceaﬂ OM‘A :lrL7
ﬂﬂ ﬂuﬁﬂ | A Wwr urmﬂuﬁﬂwﬂ H k- PR T No = Mﬁﬂog% aamhﬁefﬂﬂff %Mﬂaumﬂ =14 AT oy | P A e ﬂqwﬂﬂﬂw%mﬂ TR
; U (I S i i _e T = 0N en 2 b PR | e , =l . TET R g0 Higo | e 2™ ko — b
N = - T T D e HIR | ik T G S S I e Ko oo w
MSJF.KM% sk wwmﬁﬂ%wmﬂw F T | R peRre %w%mﬂmﬁm ;u%wmo% Zoﬁmﬁmew%ﬁo%ﬂ ﬁo%wﬂ et B | T
TR TR | By | ExVEpEl | T FERp S | o o] Zol ook | Taxom o, e N o P B A ) =z~
ﬂ.ﬁl: il oF X 5 S| o Nolo B oy I} Al il N N e T o RO mo— | Uomk T M ErT s ATAE ki o5 g 7 | =4
P i T R B | ST | mEmReN o - NlwEe B2 L% Cammei gl R
B — o No 7y o 100 TU! Jeny 7N o T RN B i pad i S e Soo™ __nk mx | X ﬂﬁi]&aLE: woosg
W75 ylo o wdn [T MR Ry 2w Jo | W om Yo 2 0 el e N N St ey s Cpli i
) RH AT ot M I o L N X METH O ) do | 76 o | K oigrrri | WERIO X5 o TNeort TR TR Ao
ﬂﬂﬂﬂmﬁ% mm% mzﬂ ﬂowﬁwﬁwﬂlﬁﬁb% %Wﬂrﬂ %Eréa. i = o KT %wﬁﬂ.ﬂ ﬂmg_o“mlfr o m@%@ﬂﬁm&m =P imfﬁﬂrﬁﬂﬁ e
o) — — o rXOX o '~ g R [ = ] i o o M= el 2Em | M = | LT
e E B TEE D R B g T B P | ek [HREraee TeTe | gike e | eT
of Nool | iz | =l LCE ior Ltn__ BN pepea ylﬁ.lLA_u ﬂ%ﬂﬂdﬂ I RN Al o_,;LEA\mM ) ~ DN i Nosido | #r Xm0 ¥ =
! WT THEw el e T PP S e KB | P o Too M [LER Mo Zloldr |23
TARTEWR | PIT T3 ST TR | B et g BT il - Ll BN NC S EINTR | Do dba g B | 2% oy
< ; c A T NN | RN BE | Py D AT P ) Sodr < Xe
TR T L% 5| q_&uuﬂwzro? RN Wi | BN R w- O e BT ol AN =) el | Fea | Nomemos | hm T
B X A . AT L TP oo | N s G N N gl IS G ol TP P | LT T m e e RS |
Ao‘LILt X T | < NIy W ‘,uA.IE PR ER | TN S R | o Ry KT T | KPS T EOJdIFLHﬁEOM RO KA R | B
do X b T | P g i | T T | o BRI o U TR R | Mo BT | T sE N T RO URRR | o EA o o N ML e o
LR T Ne [ KT iy U|1M 4o T | =N e | ok ok ore | uk ) 3 ooz | T e B Rt A | e |k
< i e | ok g BRI %Mwﬂ%% wm%%% m,rﬂfuo_u NETER | HET s 2o | Mo uss | o ms T =3
KN K BKoR0E | M oF | of HR oM o34 T X -
@ k3
= B = BB S " - d wE
B R oF F Hm;wmu = o o o 75n ﬂhw% 3 B
e3 B T X s g2 N <5 o 3 2
% b - ) Serok & =il , Iz
] W-oF X u M P75 0 T el EE
o T = i o o oAk B .w.,uﬂ: §Lﬂvﬁ
t & g ielo o I~ T B s T =
o " = =0 = N NS oo oS
o =3 < -




T 2 F9 FA499
o] H4 W MY ol F 1yle] Hi= o] FAAEe] duolo] 50 oo mass H9-
571 9] % T A4 9 AYya 1do] Ak T 1 Y7k AlEsle] Exjalele] QR dlo] 50 99 njdal=
A A% AYEAAAF FANEE AAehe Fol ARE FAAe Fol glol AF AGFAL T
Eﬁxl%] T Sy

% o EANES] Fo FANGS WAT Ao RANY U Bl AAF AGE B4 FANGAE FEse] 47

SEEEN

= O]l & = H =
2. ALY 59 &/
AaelE ke s FAHAE FANY, £84T0] me Ad B WEH 58 naddo]l FANT AY T
65F02 FRAT et of FAUES) A AN /IF o4 34U AR BEHAL 436%22, o FAE
JES5F2 657 T 557 (ES A AddU ol#1d ¥ 57 EFE AdgE AtEEo] iy Fed e
JUEFoA BUIAN BHERI Aol + Awtirh AT Bit Hirel HE AAD AFS 4 EAMAE
dxstel FA7] v

% AT WEHEAS 24 7)1F old 3WzF BEY T 0B ABY BRHHL ASFAN FANYTFE
FF W39 F d&Urh

3. AE#E

7l TEZFQ

Ar £87 #AE g a3 8908 AAHeR EAste, glaa aQHEE AP HAEA O WS

FE-AgTYY, T3, B8 2 Fgabe] AAZ R TAS W RUE RS Fto], ado] g AEd Apakydel e

oRE F43] oFsta JdHFYt

v 393 A9 A

T A&

A o7 REANES AEAAE U FAAF & o) rk XH—‘?——% B32 ZAE At FAEE
Ay Beste] HAsE 89 FS AT A (passive) 02 S At YU

A By oY FES MBS AYE T2 L35l %01]2] AFS Y, A 4 2 5400
we}l el A% &8 slsduy.

=X A& REA e ﬂﬂ&ﬂ*]ﬂ]ﬁ** %rﬂi AR oF 90% GOl Ak, A Al A B &

=39 & 5 Ay E=3 ﬂ‘?ﬂ A ZeFo] HtEA] A HTE B2 gliyd.

A 0§ 4 F7rEAQ LA "]ﬂ«] E”‘é*& §L713H" A FEE Fbste] A GAl

AN &9 Aol A Aoz PAE = S5 B EAY AAEdE &2 AT o] FoiA A

"R e 23 TR T oust 7 1311 085 JHAEE)el Fhe e A dsyh ol#gh Al
we} Aoz iy A HiE oqudt o]Sou 42 Yol YA Forz Ay
H| 8-S AZsA Fiste] AEIFAY AgsA FASE vl olgwol dFyd
F3A S AYysA =W, v} ARFEE 58] 7Fx 7 Ykl din|ste et
AY- FAAE BE5d s wbdE, A7) s gl iuste] Y8t duHes
sEtsle A9 FAAE] oo °* S 4 e 713 =3 wAEA 2 Ad Y @A
A= FAAIENY] V) E7hA o] Wl E ‘ A ‘43}

AFFA7 T4 71EF AE
(1) =HA

ool EANE wE fold el ARAPe] Wi ht Qu

} = qoz HE EANE dd Fugor AN
A e, G e W, ) gol el vy o Do B 5ol ARE ogel ubol WA
qetetA @A 8 & stk dAel d@ AAT A%e ATARKEAMN, AT, WEt 5k due sl

3ol 3} A 7] vl o},

AFAFAZF 7FAdAR dhdE A
ASAY AA Adoxol2d] BE AFAZALE Bl 5 FAAGG AYD AR A9 F FAAL FolFAe
Qoo Aol e A 5 anl, S AR A AaA ok G0 ], B S
“AFAZAR B4 B¢ FLAA] v,

[AEAFAR FA F2 AH>]

o

o)




T2 Fa Wg
N 7F4717k 5d o]/, A 1,800 Wkl dh=
(BAAF AAAREE, B AFAS T X
55 A1 o] % 10 a7 A7 AFTFHIE A AeTrE
qﬂi-‘:j!»zl:aé]_g_a O] ]‘l‘)\ - _UT; LH ]‘] T T o
riAre] FEAA A T AFE)
AN AZF AFAF FA Y 400 9Hel ol Ml AFA] 13.2%
e (0143 19 1< o] F FHFATEH A &)
AFAEA 55733%((Holol wet WA, FgaA4 715
qFTIA A W, ol AR a5 ol M a5 Ao 70% &
AR
cols o o AQAe] A, delo)F, WAt i AAHAAR A
RSB AGE AR U I N hes s A
=X T= =
(@FF3) ClEFA e Bl 39 o4 2%
w5713 IR A, QL7 AL, A, i
FEo|% AHRE AEA FA AFAR5 O R 3.3-55% |74
A= 1,200 BHA(F A AT A5, F508 Aol & A1€)
7IE 5 A 16.5% (H =54 3
AFAFRA A W, o dEAa5e HALS BV A8
A ZHAEA e

i

F1) 9 A& ALLSA(EAGFA G 10%)E 33

* 20134129289 o] Mol “40FNERA kA weh o A gAY o] TR o HF Folxte]
A AR 25AUADGA0E20] BE AFAFARE wol FAsH, ool Age A

[BA #d FAC15.11 o) F H8)]

T 13.2.28. °| A 7+t 13.3.1. o F 7kd A
EREEER
34 7HE A 2.2%
[ A A
AR WA oy | DA i AR P8
U | AERE A, B4, 9ol F, AY h

AZale] 3709 o A%
Fgr1eel FhAA, -8 A,
satdel, sk s
daas A
- Al EAl w2 e 8l 28429 33-55%
- O|ARHAE ;o] AF Y25 A 70%

neolg | [F5oI8 A

ZA Agol sx | AAAR
ERkE B 7181 Ake] AL
e 9o, St E A PEA A

A m T BrlEe) 309 ol 2%
Fg71we 9944, 287 Az, saAel, Sabdw

ol AN gA e Fof @ 80 ¢ JEfAE T (16.5%)

AU oldR A as o AH A a5

F1)°13.2.28. oA 7hiAE B EolAbgt
oH3, #Ho AFRE A= A5 AANEAE BAHY, Ve Aoz EEHA
oMAZ A} MA, FIFNZY 8F AR A A9 SARAIAE EGEY, AFAS50EZ B A

# 9 &2 20159 149 1Y o]F ABFUG AFAFAFH #d AA= £5AE 5 BE WA A, AABRHY A
¥ 2 ARAAY ws S we MAE F oy o FA7] vt

(2) Agda 32 Uy

=
offt
e,
i
_>|~l_‘
>
A
=
4
19
olX
)
lo
e
it

2. AR TANEE FFAY AT

ol

oAt o] FAAEe AF EE AR FolFAE dulars BA ool ARUY FANYE T EAE TR
1 k) i3

o
AFAS vh(els AR ole FthE & A



- A iz
- S ueE A oo}
- SR A vE F
- A A oluAnA 0 ARY ARG DA D)

- WY A7 opAlo} sl U= F AR AFANEHAN-AT D)
AW AT K4 Sl A= FA AHY AFANLH A D)

A AR AEAAEG)
A ABY AFAEHFA)
A AR EEH A D)

rﬁ OlN OlN

FoAst AL P Wl obelsh dol AP ok

Oh e A7 meol A ARY ARAUHEAAA GE AndY FANHer ARYTE @ gl
AR TAFLEDTE A 2 FQAQ5 A 30 & 7 Fol ABF7A A 3 ARl FuHE AEHdo=
AR TAFLEDTE A 4 AQAQS A 30 ¥ F3 Fol ABATA A 4 FIDel ABA e P o] B
ARF FANES e J1EMAe ARALe] FusE AEA0R Gk

(h SIelE] AT obdol 9 A8Y AFGUGE NN e Ay FANHoR ABYTE & dols
ABATAFLINTE A 3 G9AQ7 A A Fo ABITA A 4 JYDel FuHE AEAgoR
dFATALD R AsRA7 A A} ol ARATA Aodel AAA T o 4% ARy
FANES gshs E e AaALl FusE /1&g e gk

(Th FAelE A7 oMY vl FU WY AFANREAA-ATED), AL AF opAo} Fod= FA WY
AFANGAA-AL ), ADelE AT 0)F FA AR ARANHELALED), 2 AdelE AT F9

Folds FU 4B AFANRADALADAN e ARG FANLoz ABATE @ del:
48RFARALHYL A 3 AW A A Fol ABYIA A 4 YDl Fasie EAdosn
A3k el (gl 3}

A oo} HelAt T 489 AFALHALACLD] AT, A9 FEoled AF F AFFADA

EE g AT ¢ fle AR AR 0119]”"1 Agol= SEEER (% %‘i?}) Bl Al 10 F99L@r Al
A&ALFUT o] ¢ A8od FALES idshe 71E7hAae d@A Lol

o,
g
=l
o
o
-
>,
2,
[
[N
o
i
e
1

FasE EM4 0w Furh

ol RASAL A FANEE BoSA W G FANES] BE $he) FATAL Wohed 28 &
o, o2 8l thE AT FAAEY Fel g 2 9l
S polzae FAs) oldel 488 Ao Anug TR oY
selaha 7] whg ek

FoAE $OATE AT i FANE
NZd E wuEAe Aol ge wea
SN ERE RO RPN A

EE,2013 92 8289 oA A A% Bo) % A% Agol ARE + Ak

o] 410 djstel A T T F glont ol BulsAk Ao} A
gUTh e gulabel Aol ek AR A Agd & gomz v

e A AAF A B4 FALGAE Fxste] FA7] v,

3) FFFA7ITY 2k AFAR

of FAAIEe] 2ok AT AN T Aae B4 FAAWAZ Fxapo] FA7] wpgn,

RAEFA7T A R ]

FANDA - FEEFD AAFAIA 2= ¥l (dart.fss.or.kr)
CERAAEA  FE0EY ARFFA A 228 (dart. fss.or kr), 3 |5 24 3] (kofia.or.kr), 352 AHwww.fidelity.co.kr)

U P e R

7*7111*1@’ Ar A, AAAF): F8059 9ol X (www.fss.orkr) E &= 5§ F 25 3

A A}5 A Al 2= Bl (dis.kofia.or.kr)
- AR SR A FFEEAE 3] AT A A A8 (diskofiaorkr) 2 R FFEAAA & H o] X (www.fidelity.co.kr)
© FAFA B FEFEEAY I AT AR 28 (diskofia.orkr) 2 A FEAG R} E 5 o] A (www.fidelity.co.kr)




L
N

A 1E BZ EE TS0 T AL e e, 1
1. b e ey Oy ) - B SRS TRRURORRURRRRN 1
2. b el ey oy ) R = 2. SRR URORRRURPRN 1
T - B B USRS 1
4, R O] U T T R e aas 1
5. Ol B AL B it 2
6. AR T T o]l T E AL e 2
A 28 FATFEZZ]TEON T AL oo et 3
O ) o B - I TSRS 3
2. b ey Oy ) B = OSSOSO RS URRORRRRRPRN 3
T - =) B = Ko g OO 3
4, B s b SRR URURRURRRURPRN 3
5. R ATNFE T AFB . e 4
B, B 7] T T oo s 5
7. S by ) R L SRS USSR PRRRRRRRRS 14
8. AT AITZ] T B AR oo e 15
0. AFEZ7179] FAAZF, AT E T T e 18
10, BBEERITIT- R B ettt 21
11, THR, BHUE, BE 7] oottt 25
12. 71278 AARA7IE D AZFZAAEL FIF e, 32
13 B D FEE T A et 33
14, 0]Q] HIE D FRAO] TETE AFBE e 36
A3 JAFFA7 T AF L S84F Foll I AR, 40
1. b L TSR PT PR TURRRRPRRN 40
2. AEE AR D BH] BB e 42
3. A A7) T B A A ettt 43
A 47 FJAZFAZ|TF FHEZAR TG A 49
1. FFFZFARFAA TETE A oottt ettt 49
2. 287 AT FEHIAL ol TTE AP s 50
3. 71 AEFEAZ]TF F-E ZAR FFE AP e 51
A 5HF 718t FARETE 3] BT AR 54
1. TR BN TEZE AFB oottt 54
2. FAFFAAT)ITFY AN TETE AR e 58
3. AZFFEAZ)TY FAO T AR e 59
4.  O|FBAL ST ATA THEE AR 62
5. RFAFAFAY AFAAE TR TSE AFSE e, 62
6. = AFFERAZ)TO FE ZTF Z1AAFE oo 62



9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

A1 27 Ex Ee] B AL

1L AETAT 3R

AGEA7 79 94 (F73 9%9) FETAEY AE=E
S QA5 opAlel sfolel 24 A7 A AL
] ° A5255
(A-A 22 )
== ¢ A5256
=2 Ce A5257
Z= 5 AQ361

2 AYFAITY 7 L 39

e T/ TG

$EAE 27 FAATAEY)

MEF-HAE 75 ALY (&7t 7Hse FA41E)
Z2718.993 T8 2713 (F1E AF 9Y0] s FxalE)
ETHH EA:

THY @RS T Zo|= Q31 7|E71HF0] thE FARIE)

BRI (EFAH o] wesl= JAFFATAS S 729 FAXRIE)
Y (EFTY JFFAIT 3l 4 JFFAPTY FRAF &Sk Q)
= JAETFEASAE U E JEFAVITY JAFFASHOE JSE 5 Q=
A E TR B 729 FARIE)

FERALA

# AEFAIT FF L FElE BPsa FANGS o A g A

ok Akl AR 5 glon,
A FANGE A2 WeF FANE I FARE @ SRR S B

A7) kg,

w

2R GAFA :60,000,000,000,0005%

1) o] FAAEL 60,00000000000047H4 B sFsste, 14 welE mgg B 48R4
717 mA 7] AaAA ohlsta A% mAde] b5 AHEAY Tk

2) RA@)/IFESE wulE Fele] AHTFE oFel F§ of AFFAFUL] Aol A
At slAd g

3 mAG@) ATl EAY BA@W) A47%e] BEE 4 gow, o AS wuEA
2 PEEALA] FAolAE B AU

. R g L AR
7} ER7IE B RAREATE YA A9EAY TR 5
7 glol A% EAo] Hbsatn, 2R A olF SE@ A4t

£ 3 J9del Fatel =y 2 vy
4 2R%A g 2.AF
(ERAL B3 A LS FEFAF3] (wwwkofiaorkr) 2 FAAERIAR}F (www.fidelity.co.kr)

o] AHAEFH A E Farste] FA7] vigUT)

% RRAEIY) B L Wgol he AAT NES A2 10 W), B, A8 AES FuekA) v

AN X

N




sjdele] A obAlo} shold F71 gk AFAAE (A )



sjdele] A obAlo} shold F71 gk AFAAE (A )

A 2B AREAT T BE AL
L AREAITY 33

1.0 = = =
i _ SFAE 3
AFEAN T B4 (F5Y B9) e ae
JdglE] Aa ofro} sto]|dE T HIY AFAAE (AAH-ATHE ) AS255
== C A5256
== Ce A5257
E3=I AQ361
2. ARFAITY 4
HAAIHY W7 ALgt
2011.08.08 A 2R
2012.07.31 AETE A3xE AA 5
2012.10.31 - A FAE FoF @G dEE A vE selds S Afy A
FAMNEGANA-AAEE), AdgE A5 F9 sold= A AsE AF
AR EEA-ATAYE) 2 gy de 229 Stolds T HEd A

FAA B A A2 D))

2013.04.04 - _/,\_E/Kﬂtﬂ tﬂ Etﬂ }\]sgagoﬂ [q_b d%?ﬁqﬁb} E o1
CREA, 2ASAARE 5 Bl 49 AR 0

2014.03.14 .22 5 AA

2017.03.20 S AR FANE a4 (ReE AT v soldE A A8
ARANEAA-ALL D) 0 Ll dF T2 olds FA A8

AHFE A B (A A -A A D))

3. ARFEAVIT Az

o] FRp2lEre] Aopr| b
QU FEApalEte] 2eA ok 2t
ES e

ZHAARE o] AA] WE FANEY A%
: AU EL1S s Ao FolA

g = Sl AAR SAdEA)HAY Aol A# Aapel] whel
Aol AHEA)D 4 AFUTh A WS A5, 2. AFFAV T Ao B A Fa

3 A 3 5] 2] B A5 852 2] A
=5 @ g NN BT AEUR 136 ALl A 63
TR e (A 3})02-3783-0901

% RerEA Azt t)sh A3 AR A4 1. ATERIA A | B3 AR ZaEtA] 7] vl )

[EEAAEY 28 7o) 9]




9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

FRAQAE o FANE] At REANEES] FAE T A5Ape] B4 A ¢

2]

HET
%%ﬂﬂ?H%%ﬂﬂ%%@1%%ﬂﬂ%wﬁ,ﬁ$$EMlﬂ%iﬁﬁ%ﬁ$%$E%PﬂﬂEﬂ“
Ak Al AsFH

A< A& 34 R S

e A= gy ofAo} stold = T EFEAAE (HA-AH D)
3 A2 AF | FIL Investment Management (Hong Kong) Limited
AHd 1981 59 12¢

Level 21, Two Pacific Place ,88 Queensway, Admiralty, Hong Kong
AL A3} 50 (852) 2629 2800

M~ 5 (852) 2845 9051
HFHEES e A A FE-2EAA AT
5. &FAEZAH A ALE

g
7L 28 AEYH

(201611 79 715

$8d%
9| 44| A9 [ sezdge e F8 28749 2 oY

AP 5 | e

L FHE]

2013-d A I E AL
XEZZ YA

2004-2013 ¥ 22 E] A} akL-&

TEZ O Falojde| ~E
. —= a

73| 1975 g 2270 14,161 o€l |1999-2004 LR J2lEEH
FAod 2~ E
[(3tg 2 718 o]¥]
= A ‘%%4*4 AHCFA)
ojstof At 8kl o] =3t SHA}
w A7 883 REAAE v)Fow AAH G
# & AFFAT T AAESTTE FAHE JRF }71?_ gAY flsyTh
R HEdHol HL A 3d ool %%‘& JAFFA717e] Hd, JFFAAEe] et
FolEL FEFAYEE S0 A (www.kofia.orknE ko] 13k 4= glHuth
. 28dEE F R
+SHEYE =& 7|zt
Rt 5 5~2015.05.27
7w o3 2015.05.28~3 7
o AFAFTATY £4AEAY
J) gl 2] Bl A =-o}A|ofslo| d=H =
(20161 6€E 71)
=&AL =& OE JF
RL LA A ) r = a o
Az ojg | Y A 23] TLAE X olF




S elE] A oprlo} sl A 48 AFAE GHAA-A L

%)

= TE
T | (USD, Wwh
39:
2009 @A EEZEQ wiyA- A
Fidelity Investments, -3
2006 — 2009 Trader — =¥
Fidelity Investments, -3
2003 — 2006 Senior Trader — 2|7 & FX,
Credit Suisse Asset Management
FEE 0 (Australia) Limited, A=
. e 2002 —-2003 °H 2] 2~E/Junior Trader — xj#
Bryan Collins 1978 Y A 9 1,673.34 CSAMAL, A=)
2000—2002 Client Consultant— 24
CSAMAL, A=Y
3 L A7
- Commerce, 23X}, University of New South Wales,
A=Y
- 3} &FA}, University of New South Wales, A] =
Y
- CFA-Level 3 314
2. REAUEY H9 A AN LA £EAEAY
ALY YREAYAE REANE] 89S A A AAAGE AT F AFY)
oo A% Y Qe B gel met a9 Ae-g sl e
Gle1E A AL A A AL LN o AL AAANE Qi DA @ wsle S
oAUk, siAA o ¥ 1 53¢ Agsks 93 A4 sAAUE @ uFE
GrE Fgstt "ol e % pdd "ol tre wAT B39E SAstel AAsteues o
2lgol Ao,
A, AN E wEANG] A ARPHEAT T £ eol me} 274 (passive) O 2
SRS A H o] Qg
b A2 0. 7k (@) RV WE T (h BAY B AL B FusiAy) vpghoh

6. JIFFAVTY 7=

7t AEFEATY FF 2 ¥

EAAE, FAAIED), NEE, 1Y, TRY, 2AGEAD AFEA T AFAAE), A5
3



sjdele] A obAlo} shold F71 gk AFAAE (A )

7] 2] E] o} Ao} Sho] A= Z4

2T A S E-A 2 D)

u 9l 2] ] o} A o} v diz] gl EA54 gz d 2
sto|g =S A ofAlof stol€E F ofAJo} 50| ¥ E
AL AR E H AE AR E Sd g AFEAL
AA-AHHD) (A -A ) L EHEAE-A T D)
A A ZRC
Z 7 A-e =5 A-e =5 C-e
TRC TRC &S
2= Ce 2= Ce
ZH Cw ZH Cw
S/ CP TFI
! TR/F
SR/F RS
TFS
/N

e grugel Aol Qstel 137kl HE A g fvt e o Fiel 49
FAERE WA $7Y FRAonA o dUTANgel uad SRol ATAEAE ol
e

T HzAAY 7+ A4
A5AE 2 T AlYH 2 818 53
ZH C (I =5=: A5256) 2011.08.08 TS e Al me Bk
F2}2}
254 2 T AgH e 248 F53=
TH C-e (F===: A5257) 2013.12.30 |EAAZA #ujs]|ale] ClE]YEH o)X E B3 F
ek FARAE
HAFasol st FAsMY A7bE v
SIMAAFEFALA =AY NS ek
FH S(HE=3E: AQ361 20140515 | M=l sldom AR AR Hg oA
&ir S (== AQ3el) OB asan 2 59 A9 de AgAEARe
E&ﬂl%%%‘ﬂzﬂ%ﬂ¢$iﬂﬂ?ﬂﬂ
g FosH
) THE FTE R B #E ALY



D] A opAlo} oA FH ARG AEANE (AA-ANH D)

SR BT %)
T ¥
- - - : S | s | QAR
Adwd | FARA | @e | A | ARFA | B | g | S5
4R | $FR | SR | R | 9Aus | ws | me | BT
7 C - - - - 0.1000% 0.600% 0.040% 0.025%
Z¥ C-e - - - - 0.1000% 0.500% 0.040% 0.025%
F7F S - - - - 0.1000% 0.160% 0.040% 0.025%
# 47) WS i o BANR Ahqon i nig sgsgen, o FAug
WasE g, REANY WEE AE4Esel RusE w9 ug 5 wdw
FAFUANEL A 13, 0 D Shmol 08 S Bausel A7) A

o 2Ry £

AFEA7FE W A2ssx0] oA BAGAGEAT O AFAAGORA o] FEAAlEo] F
L oREAAE o] BN g Fa ee ofdleh g

OBL
@

1)  ESAAE B A}

T Faug
37 e E oprlo} sfol U= FA LEANE (AT )
EERED

2010 11¥ 5¢

—obAlol Aol A T Al BEE 9ISk wacle] FAHZAE olate] stol
e F7 S SHHOR FASE 9T YPREAIT F2 FAGORA =

i
Ot

“E[_x].E_XJ
2 79 9 (current income) ¥} Aol 5& WA}l &
_ o, o] $AAEY FAEA 0] weEA BHUYE 2L 9
- o= HAFFAT]IF AFN ) H 100%7HA] FAE o= HAFA A=
(i) okAlot A Gl Fa AMY Fos Fflsks FaY FAXATH st
= o= stold= T = (i) FAHATHE olske] TadEY OPO de Fddd F
TP 2 maae, i) 29 4242

| EAY s = W T G FY
<A (fixed income securities)ol| = A4S 24 15,—% EIgEa e

ﬁ

- @&E o sl s Aste xS A vE& °oF 90% i
| FARE Y o] FARAIEre] FAleh IFALJMEAT| T FANPS VE
R REARlEe 7Hd A g T duANEAdTELAT, A
d 2 AR AAE, $ENE AY), BEAAEY] i Y £ £
degf g Ao Qlste] B 55 HQ(H{}?XP%%%‘@, AZAES]
A, A J%TXM@ AR FANT, HAzggARE 99, AS1TEAS
A 7HANE 919, seld = (e-asd AH) FANE, ASHEESS
(CDS) l,E—x}SH g, o= Al o HAle] wWE 99, dskeld), B Ve FAHS
H(FEdd, S, oA 2 AV, SAAg)el AS
CTAEAREY|) G2 AFRABA BEHA G ARIHFCR F7T
Aol AT, olAE B &EWE 5 Ve AAAAARS] W] me 91
of mFso] FAEA] AT 7 5 (AR AFEE A2 100 HRFAT
o FASIE )

|
o

Hﬂ Flf

i

d

rlr

ol

2 o TR BE A




9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

I T ee] ohAlo} SolA= FU BFEAUT (AU ALFE)

- FARIEARES AL 100%71A] REAR S w g el Sl )

- BRI ST 99l g sAe Sx

v d2E A ofAo} se] |90% i

4= S8 AFYP AT |- o] FARNGLE 2549 B ZASHARY 5 A oA 9
g AA-ADED) (A =FAARS qulely] A AEvids 5HoR s

Arlgro 7HAAA B ARl e} g A

Aot vlel mE

oy
{0
N
=
o
flo
12

% REQAE  Eass te AR mad A ARe A% AREAilEe
SR A (ZANTA)E F3A7] v

o] EAELS Wammd A% ADY FANGOR Fel4 e FANG E(o]5 <7Dt
ANAQT TS FANEYIA Gie] FAE FolFAG Bk Bl thE EALE F
Q3 FHe FlFAL W & A,
1) ARHY FANE
- DAYy du ZEol Td A8Y AFARE(F2])
CSeee) Qi obalol 29 A8Y ARANEFA)
CSIEE A7 A F AR AFAAEE A D)
S oAy A oA 28 ABd AEAN L A-ALG )
C e Qi obAlol selels Al ARG ARANSEA AL )
Ay 9F 4 selds B8 ARY AEAASAA AL )
o Helel 93 3l of
A N AEAR
S A)

- ol o=z od

| S| 913 ObAlof sfolsie Soi A

=31 X5 AFERRA XAl S

EH(F4) ZHEE)
u|HelE] e HZ Hetd SAME
— o] He|El 93 otAl of
o HelEl 93 0] = slo|d = =3 NEH

|
A = A1Al EHGR 2
AT E) e

| efEl |5 ol M F
ozl S M2 AL
SRR EH R A - 2

=&




9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

vdgE] 42 ol A AT AFRAEF2])
T& Fay&
st 2011 79 159
A=d
=~ -3 Vg Ee Fo| FE2 FASE REAIEC FExgozn A7) 9l
TASA A e FT
- gk o] ExAE] ExIEAHo] vtEA] A" B S
Fo FA94 |- 92gE ZEol T BREAAE(FA) F= T}
- o] FExalEre wdgE] selol T REAAE(F2A)o] FAAE Aake]
2SS FAgowy I FAEAS gAse &
FoEAA - .
- o] FARAEE FANE Aqke] i 100%7HA] EFARAEe] FApshal
REANEL 3o 7|5 F2o AakEadle] a1 100%7HA] FA4g
-TFARZIH, o wE dIFERIFAE HIEFR ge AFuFAER
=g = o)) s AN E, oAE B 8T 5 Ve AANAAARY Wl uwE
e Aol wZEHo] FaEdol WA F S (AAF AR A2 10
AgFA7I T2 A9 )
v dge] AF olAlo} ZA A AFAAE(F2])
T8 Faug
ZA A 3A
s drlan 2011 79 159
Az=d

- &7, WAAEE zFehs obokHEG A(AR 2 @ A9l 7|4
AR FA (o8} <ofAlo} wH FAM Fr EAEE REALEC Exdo]
ZNAH ARYLE F

b, o EAAEY RARH] WEA BYETE 2L 8

TEAANY | saeg opael 1 REANEFA) F2 £
o}

S0l FANEe AUy ofAel 2A REANSHFA)el FAG Al
YRR FAGoRM 0 FARYS Gyt ¢
- o] FAEe Fapaler Aol FHal 100%7bA] RFARAEe]  Fabskal
TAFAAE | mEguee B A4S obrlol Bl Faje] AabEele] H T 100974
A
- REAAELS fguE g9 ga dse ZE B4 vEe A3 0%
F
- TAEREEE, o ne dIFHITAD BEAA R AHAIFELE FbF
cargegm |0 HANE, o4& 2 BaWET 5 V15 ANGAAE) W) B g
TETTE wzne) Saede] BT £ Y (AT AE A2 10 AREA T F
2918 2a)
vdee) 47 0% U ABY AFANGEAANEY)
7 Faug
ZAMN A
s Axl 2011 79 159
A=




9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

TE Faug
- FAAIE ARARe] HI 100%7HA] EFEAREre] gk el se] FAfsted
AN AT
- REAAEE os FFFAITl TR FAGeRN AVIAQ ARYEE
T

AR

- REAAIEO] F2 FAShE ol JaFAITE Al ds - vs 4%
= (Fidelity Funds — American Growth Fund)ZA, ©] &= FAFFA7] =
nl=ro] EANE T AW A& tiRto] mimeA dflE e AR
o]Folxl HFTH XEEZZQ fAHoR FAst A7]AQ AEAAEE
yetuz 3

- the, o] BANGY FARH| A YHEGE RIS US

C S nE 5 BREANEGEA- AR F2 A

- o] Falere gdgy va T BEFEARNEFA-AE ) FAIE
Aol B R-Es FARoRA O FAEAS Gty 3

- o] FANES FALIE ALY HA 100%7HA] EFEAAI ] FApshar,
HEALEE FANE b ol JRAzlael vdeE A= - w=
J7 = (Fidelity Funds — American Growth Fund)oll A}:FE4e] 231 100%7}4]
ARG

- BEALEE dEvEs g s sAstY S el ¥ H A 100%

FRFA9Y

S AREAITe RAARS
T AMARCEAN TN,
3]

EFste] mEANES spHo] A I
AN 2 NS RAY, S8us 99), REAE] 153 P

R FAAYE L FAPHOD ddste] MAHE SSYYEATARANY,
FYFEFAND, APAFAAE, A2 AR 9F, ATABEAST
AAuE 99, dSAMel o wad wmE  99), 2 g
ERASD(FEAN Y, DY, DA 2 B9, Aol e

C TAFAREY, ol W dFRITAL nEax 9= RNdEes

Az AANE, olAE B AEWE B g ANGAAL s

2 %ol wEHo] BAEde]l AT 5 Ug (PAT AZE A2 10

ARFA T FANE Fa)

ydyE dF onAuA FA A AFARNGEEA-AEH)
T Faug
Z A A
s drlaA 2011 79 159
A=Y
Comgul ANE Bee T2 FAGE REAURe] A 4743
J_,%x].i%%

AEREE F

- th, o] BAAEe] RAEHo] wEA GHEE B 9e

-l ojulg w2 d A AR )l T2 A

Tol FANEE Sade ovg w27 SEAMG
FANE AL RES EAGo A 1 FARAS Dyste @

Co FAMES FAE Al Hm 1000744 ERAME] Fajel,
EAARe 9% YPFA| T ddelEd o grlgadse] £
= s
T2

- BRI

EE el el st HE e A vES o 90%

-10-




Sele] A5 ohrlo} sl A F AP AFAAE (AD-AE )

4
e

FoUE

X
o R

| 4y
2

o ol o AN

g 9 mRAATe] FAee ARANEEATITY] FA9d
E?ﬂﬁ%Q7VMT$§%%%5ﬁf%%ﬁﬁﬁﬂﬂihﬁﬂu
2 mg%ﬂzwﬁa BEEs A9 2TAUY 2T 34
3 BS99 (R ALEA P )

CAQHEANY, AAeddand 9

ﬂ%ﬂ7%ﬁﬁi%@,ﬁ%ﬂ%5i%@%)$ﬂ%@,% ]

FA9E, FNNY, FAAT L A7 AD, AAAD)e] AL

- TqERREY, O we dIFRIFTAE BIHA gt AZuPyEo
FhEAe] AARE, oAE B BRWE 5 5 ANAAALY Wl

e AP wEHo] FASUe] AT & U (AT AZL A2 10

AFEAN T FAAY Fa)

N, >, 4 (o
2
b
Y
1
0!

I
23
E
oL
oo
0
b B
ro
o
K
o;

"
rlr

s
oo ot oN

f
m fo
i
EH
O::,'
o
,ﬂ
e |
—m
gi
:L
h

o 9911 oo

FoFA9 Y

N
i

4m fo > b >
N

>
S

%
oL

ydE A5 oo} FojdE FA AT AFAIHHAA-ATHEY)
e Faug
Z AR A
;]iof 1 2011 79 159
=2

l

ool Aol Fa A B¥e JHAshs

A5 OWPW:Zﬂt%ﬂTL4gi%aw&eﬂa
FAEe] F2 FAPORA & =

G B

- Ot o] B S FAEHo] HlEA SdY= HALS Wl

T8 A -ﬂ%ﬂﬂOPM}ﬂﬂ%E%ﬁﬂEEWW#ﬂﬂﬂﬂﬁﬁwﬂ%i%ﬁP

So] EAIEE S ALE opAol sheldl=

FAAE A RS ?ﬂ@QEWJIEﬂ%@%%-41ﬂ6P

o S0 FAAES FANE Aake] A 100%744 REAAE] s,

FEFALE | mmguee 9@ JEAT AdHAE - opAlolte|d=H o

2 g

3014 FAA AT olske
PRALz1Tel 2 FAbshE
(current income) ¥} AEo]5-&

Fl

Y mfﬂ
moi'

[o

- REANEE f8AF AFe ta AAeH Hx fA vEe o 90%
S
- mEAAE 9 mERlee] Exss AREAIFFAT T FANEL
NFoz REANG A AR 4Ee T dNAAEALFELY,
NEAE R AERASANE, BEAE 99), REAE a3 Gy
T FAAE 9 RARHoR dste] MAHE EFAYEAFAVANY,
ATAENY, ABFEFFANY, AAEANE, AAxRRARE Y,

TEFAE ARPPFASTE HANE A9, ALUBE2YCDS) FANY), 2 J1E

EASD(FEAN Y, DY, AuiA 2 D)9, Aol 21

CTAFAREH, o e dFRITAL nEaA 9= ARNPLEes
#7150 AT, oAg W A&WE 5 VI ANAAARE Wl
TE g mEse) FAEdel AT & A8 (WIT AL A2Y 10
AFFEAT) 7o ALY )

EO{

A7 48 HIUE 34 AVY AFANGEAD-AEY)
T8 Fave

20123 10¢¥ 16¥

-11-




JdelE] A5 ofrlo} slo]ld= T HEH AFAE (AAE-AHE)

T Faug
o] e 9 JFFA T FE EAFoRM e FEI
Z=9] (current income) Z} 7] A Q1 AL Fpslaial o
- WRAAEe] R s 9% JRRATE ddey A=
RS fastolel= A (Fidelity Funds - European High Yield Fund)2 ], o] 9]
R DRI TE ARd, FUsd 0 ERaEAe Tl LAs S
7Y aele Aol Fo ARIEES J9dsks wAde] FALASF
ojskel e} T FE FAFORM & 459 49 (current income) B
ARO|ES DA AL BHoT g
- thuk, o] Expalee ERAEH WA BARTE BFLS A
o BEQgi |- FdeE 49 stoldn 27 REAANE A D-ANE D)0 22 Bx}
To] mAdEe wded w9 doldt =d REAAEEA- A Al
Eﬂﬁ%ZM24W%%%Eﬂﬂgiw:1$ngaicu%wqg
Fomaqy | LUAUSE wAAs e 9% S P P
=

(Fidelity Funds — European High Yield Fund)ol] A}AkEoNo] # 31
100%77}?<1 ?X}%P

e

%%?ﬂ%l ﬂﬁ@?ﬂ%q ﬂ-iﬂﬂﬂqa 2] %
i ],
AR (Fed9d, e, S Ag 2 o Zg‘rUHOW]H’cﬂ, sﬁxma)o] 9 °
- TFARSH, o wE dFERITAPL BRIEHA e AAHEAEFoE
ks 7R, oAE 9 EEWE 5 Ve AAAAAR] WSt
e Al mEH FAEL] HAY F s (A A2 Al2F 10
Azl gel FAd 2

N

I

N >
oo oX
- {0

F—i—l
il
oz

_>|~l_‘
o|\
H,
N
b
rE
> off
% 4o
u |
fo
Al
s
)
=
L
ol
=
o X,
NN
=}
f ©:
i
é
E
o N,
S,"_‘.

F oA

- REAARE d8wE el disf sAske Hx #@eElA W& °F 100%
T

- EEARE B BRIl FApshs ofw [AgEAITe] FAAES
Eoete] EEAES] ZpAel AR JFE T dHAFGFALTELAT,
AR H NERTIS AN, SR 93), REAIES] ufd JH
EE FAAE 2 SRR o R ke HAE= EFYYHEAFAGE Hag,
A&
o] =7
2

r

w olzdel HEby 2 Aol thgk AAF AR AR, 11 wig), 3, AE 7)E o A

. 71l A3 AL gigk AAgk AR s FRRAEe] FAAAREA(TANILA)E
ZHarskAl7] vy o

o AREY T2

HEAA S-S ZAFE N 9] 100%7H4] 3] D2 Bl A =-ofA]ofsto] d = = (Fidelity Funds-Asian High Yield
Fund,“¥] 528 =7)of] Fx}-ght}

g EHEE SAY 20 Ay T34} (Umbrella Type Fund) 24, 322 E] A= thekdk 3f
9l A== A JFULE 7 AT e FAEAN uwE S5HH R %05‘51‘31 HE 9
Ak 7} 3}Hjﬂcoﬂ ofg] HAggUth EEAAEL I A=) 0131 = Fo skl
v] gl 2] E] H =-o}A|o}slo] A =H = (Fidelity Funds — Asian High Yield Fund)ol] = TX]—o]—Uﬂ H% sqlzr
AFAEE ofAlof A GA] F8 A SF S 9t Al FAAAGTHT olste] stojdr F
A Toll F2 FAFoEN =2 7Y iF"—.(current income)#} AHE-o] 5 S DEMJ o]— e %Zﬂ,gi
6“4‘4 NEAAEE SARET HE 2 04, ddeE A= Had] we 8o d AP Th

-12-



9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

aga, AFRAREE 2AEAGY i TEE HEojn® i FAMNIA, FAEYAE st
Ao e debedt das S83Ed AATA A A (dart fss.orkr), HEFAAA o)A
(www fidelity.co.kr)ot | F2A = Fufs|Ate] GG UT. v FaA = w3k B 2pAE AR
7] 2 2] €] 9 = (Fidelity Funds)©] FAFA WA S 2a13kA] 7] bk
A= B Fo e oy 25yh
TE g
- 392 E]H = (Umbrella Fund)
%) -t = WA ddgEds-opAolsto]d == (Fidelity Funds — Asian Hig
°° h Yield Fund)
— ¥ 22 A-ACC-USD
HeAddd —2007 4¢¥ 2¢
Ap2 A R
=20 —20094 5¢ 3¢
o 1 =
A e —USD 2,935 W%k (2016 6€'E 7]<F)
Q]:T:ILPG?;‘LE x}o—]x}
“FIL QW AEWRE wjUAEE (2AF25) of 2o

94:?6‘}%@%151“ oAl as wuauE gues

AAHF FFAIAD

- I FAHEE (i)obrlol XA Fa ALY &5
Tw olste sholdE T He (i) FAAA
= 24 F2 EAFoZHN =& F279 Fo(current income)Tt AHE-o]E
S GAstaA o wd IRAAEE (i) s AAAGd g EAY
o &= Gl T A SY S A (fixed income securities)oll = =AMHS A F

< AgEo]
2= 71ZA /ﬂ(fundamental credit anaIyS|s)JJr 7“3“4 E'_%‘%] q antitative
modelling)ell & 2% B F7K(valuation)ll =& Fal s B
Ads bk ‘5‘}0125 FAre] 544, 434 A (bottom-up  name
selection)oﬂ =k 0}78% = dart i, 55?ﬂ sto]d =0l By A 5
T°r7<] o}” Aol 84, J’]TX}%EQ] -8 A
t— <) FAHe]l HA H=
E% JJr—rﬁ}ﬂ B st Zi ol A= A I‘ui_xl AS Ay A A

-h U A 7F A ud
AR Fde e Z}A

Eol AsE T

10

=
-{m
o N
bl
A
2
mlo
=2
o
2o
O
_o|L
X
ob ]
_&
i
=
o)
>~ _llm
0 O_A_,

fel AATAG g Dol WE
A7 AR AL Asdria 0I 98, A
% AdelnEse RAdy dse 9

U
o 1l
i _1}(-1

o -
HU
rE
N FW

AYYE ofde]2ETE Xl A& AE&sHs HAAs
JEiﬂg.WHHEHAOHH’Eeéﬂ—{%§°%
Fo] =& ololt]o](high conviction ideas)oll =72 F

Migﬂrﬁﬂﬂﬁiﬂﬁo

= uto lo
u\f ’

-13-




s 9efE] Qg obAlol Sol A B ABY AEANE (AA-AEF)

AN A= QS &t AN A9 e A AFH A2"s
ol-g3te] FHA4staL FAZ o2l A=H aellA= ATXMEQ SFE A
A g el FFollA Ao FHE 91-8—.

o)z A ofF g Y g EE= Ve AFGe] oF 5 T wEile] o
7F AR gEE AAe] F5HA &S Ade] dS

- AZAFe] FTHL AW A SERG WEAde] 7] wie 714 W
Aol & A FAEH] T 5 UL

—9EAA=st &3 wdggAce 99 d (uhAEre] W (Market Timing) 2
RIAEE 7 2 (Excessive Trading) ¥& 919), S=AF (obel 8A), 2 718k £
A =22 5 A (20161 3¥A 2 E] A= (Fidelity Funds) =24 F

Z]—""Uﬂ/\ﬂ 7]‘!“)
E5% 1 BE Ao A85= dutk 93 Ao o, /ANE, I=
4 ELEHiJ =, HE 2 =AY, ﬂ%ﬁ’cﬁ, 589, 7HEEad ¢
H7FE, Ay A8 2 A4 %’4@, Zd o], FA717H(Investment

Horizon) 913, 212212 axbql 93, 1. 72 . 93 n. A4 34
o1& A7, ANF-ZA(Debt Instruments) 2 3174 °‘(ﬁ’“°‘ = x3h, d=38
A, FAHATHAE, ¢ THlfew o1, AlEHd, fsshaxst

AF-sA], el tigk £ ?ﬂ‘jﬂﬂr%‘.’?ﬁﬂ IV. 5#7}"‘1 2 el v A
7S, TS, 48T FAE V. owAA A9 V. 58 Tk A
A% T AR AALEIHFARNQR), $4F  (FH  Al¥HQuota
Limitations), A2 SA ¢33, AL Edx], T2E-o= FUEH(front-end
monitoring)ell W W= AlSH Ak 2 AANE, T A T2 2 Bl
219)(nominee arrangements), A 19, FAAA A 2
A AAANAZSHA ), Skl Fuej A 2, sho]Be] =(Hybrids) (5 F 4,
= A% 93l). 2HFAHLSA(Contingent  Convertibles) (AH+-EA 4 99,
P‘&?z Ak 917, 75 2 A= A9); VIL ZRHE 913 VL. %75.9. t
A% X AREE A X S B39 91 S5 R 919,
58 919, AW A9 B2 AL, A4 A9, A= 8 AF s
AF, = dAEA A7, 7‘—137‘—10& 3 IAA AE, 7Ie 919), 54
RS Y 919, SEAREAE B A Ak A bl A, 5
2oAAE AE e, wElag dSHAeE A8 T EEZY(CDS),
T 2= H(TRS), 21&d|o]4dA|5=2=H(inflation index swap)

—FA ol gk A W8S ¥ e el A = (Fidelity Funds)®] FAHEHAE

I

— FIL Investment Management (Hong Kong) Limited &] QFIl AEE &3 T2 XA
AZel FFEAY vijvlE = G T 28595 A(fixed income securities) o]
WA =218 & gl

2
— A 10%77}74 o—.ﬂlﬂ Zor 13 9=)5A(fixed income securities)oﬂ AH T2}
A FAE sk T AP 7FNE Ak A 30%7H)E e
-9 T 245U SA(fixed income securities)> F <] 7‘47“]1}01] A5 A
‘/} mjuj e Farol A AYHEAY 24E AY, ARS8, 587 =
< 7IEF HdE EBE TR oA AYA @5S dYske HdEY 2

theFgh whell ol o) e E
- T=Y AAAAold Aol wet AstolFHaAH L, AATAAN L B T
= BE 23 7K(interbank) A AAES Tt

1.
7}.

o] FA}Al

AGTAZ T FAEH
8 FANGY FAEH

Al EF o

L R R

7 AREe] 1000671 BEARA ] wadh ol So] FAg o,

-14 -




D] A opAlo} oA FH ARG AEANE (AA-ANH D)

ey RG] F4BH0] HEA BHETHE BFE gEUt FAREL R g0 £
Hu), 379 £84%0) mals) £4AFE RAHA Wtk A Folstolol FuTh FARe]
e 2748 4 Q&

B EEANEHY TS

EEAAEE o= ATl TR CFAFORA F2 o] o] (current income) 7t 8717 Q)
A s —%F‘ﬁ}ﬂx} FUrh. EEAAIEe] Fr Faeks ow JEFA T ddyEAs -
Fidelity Funds — A5|an High Yield Fund)ZA, ©] 9]3.1 AFA 7= ofAlof A S
= Felete 2YdY FAHATH 010}4 O}O]%‘E sd o F2 FAge
9] (current income)Z} Aol 5 A= S % o2 Yt RFEAAEE
FERE A3 AF dAE FHe, Sx A ]%% # 90% TPt olzigt A A
A=

)
[

ml

#el ygol whek 9] AT g3l gEste] FAF et BelA Aol we
A e ETHE gL gt B9 RREANEY £4EH] M BEtE Bde gauth

8. AATAIT FARY
7t =AY
O @3 RN HgHE FAGY 2 RARE

Se AE A 00%7H BRANES AHFEASAN FAGUL E, of FANG

o] %A

o AEA AT AL R Ao E(E ADY A 83 E A 3 Fe] FEIwel it 309 ol
el 2o el wath) % 2gvlaele] AA@o) 1 olue] AFEel Bael PHow T
AU AL R S A0, U AT AL DA A T AR T Ao o
EFARYe @ 5 Ay

BEEAYAE FANG A

o
Mo
oo
o
=
o,

Ao v AzelM Ak mpel wek £ - &g

L o Al2ze] FAsRE 099 RE FANEGALS AALE opalol sold s FU wFR
A AA-AE D)o AFTFAZAN FAGY

2. WHE D SN0 oAt FAAE A4S 10% o5 FuTh o, JEFA
A7} ol Aol A9l oloe] Bk WusHE A folt A 408 olshel 09

Woll A 10%=S 23 4 AdH5Y
3. ZA9 YL 1 A9Fo Fo
10% oJ3}7} === JhyTh

e Zkse] 19 7IRE B Aol et
a1 FARMES AEehH] oy ey
FAH &S QIEHeE ERE 15 o]ujo

£ AT A A A1 R A2 E T 20
R, T A4 5 9 A5 59 ApRel sEehs 4eos
FAshze] HESES stolof it

£
(Npiv)

FAplE H2A g 197
A 3712 $29 o4 19 E A7) 39 o9l A5l BT

FAAE Aokt F5 o4l 1A Ixke] 39 ol el Al FFUTh

3999 B A FAUA B AAR T 47 FAANE LS e] 0% 233}
= A

5. FARNEANY REANEL QPEAFA AFUEoR 9 8 k1)) A1E 2 A2Ee
TS e s 4%

HwdE

@ EFEAAEC 485 FARY 2 TR

=2 )4 20 & FAUE

1) AdFAed 50% o’ W A9z A21 e Aol 2% HAFATA R 2=l

-15-




Q= Z_

Sele] A5 ohrlo} sl A F AP AFAAE (AD-AE )

A

£

SR &

EE 95EE FAE SAoRA ol

A (ol “AAFAZA et Fuh). o

227178 YFEAFAN ) TR FAAE

s orsl s ooz U,

b9 ERE — oA ollo]
Asian High Yield Fund)

Qe &

=2— 1 —

(Fidelity Funds —

19
o|N
)
ol

&

WA 110 zol o]ate] AERIAT}
Q150] el =9 = 943'155}

3} /\-];(]o :TLH]—§_ 7)\ (O]*]— “’\011:.14‘:”0]

40% ©]3}

hud

e

3) Auiuhy

WO AIsE AL1F 2 59 ol Shel] ks Aokdel e
(15t “spFErolef Fth=A W A5% 423 7} Bl <
@ FALEAG E dle] FALEAG SolA AgEE A

-

(13 ~glsha gE ol T

ol oS
wfefell w19
g7FH o] 10%°] 8}

4) o) AE

S ECZA AW E] ok A (ol3k gAY
)

& QA TA el AR ok Falel A
Aol e 1 Agael Fool

W oA83 % A1 whA el 9

QEIsE “gAel Adreler L, o, 2

5) 77) - - o :
A% RA FANE AN AEAE W Aole] 100 o]} 5w
g e,
6) T FOE A5t o] A FARE ARFRTA/ T Lot JE AR SvoT
we A% & Afste A%, 20 e AR we HY ag
FAFAAAE g A8s] ha EANIAFE GEAOR 28]
g5t Baw A5 the AEe) PHOR LEFLk
L/ (8 A A 83 % A3 8] Fg7lee] e 309 oluje] FA
- vl e )
2§76l 9] A7) 13 olulel FEe] FAHI
3.97) A1E D A2F5e] F3e shEA A
Fob, AEEAUAE W B A 268 2 A 4 el o] o AeklA)
R A 5 g
o Z1Ee] 19 71k EE ARl gste Al 9 DB WA HEOIM AT FATEE 48
sh4 opghch thil, the A 45 B A5 5O Aol AFHE Aol FANES AT U
B 159 ol L FARES AREES sholof Fvk
LAY HEARAREY 1970
2. FAAE HA7IZE F2A oA 1AHEAIZke] 34 o] gel Fel AR
3. FAAE Aeplzt £2d od 1AHAPIzke] 39 o]del Aol FAHU)
4.3 YD T FAG ] FAAY e AAITI 242 RANE AAFA) 10%E EasHs
3%
5. FANEANES FHFE U 5O AAUEOR 9 1)E WA 9B TS Fwsl | 49
F) RAWAPE FANES ARAN ARFAS )FoR BHEFU,
. FAA G
(1) F3h FARE
O ol A AuEele] 10%E Eabstel W AAH AssEA s YETAY
A olFBANNA e 7 Bo| Ppom St B9 o, FFTAYA

o

HFEFU AGEA ol BAd I U 4 He o o83 5 givh
7F W Alg3x A4l mE dridE
v S EAR(EEs 9BV Fol @@ Qe zdow ugehs 498 2

-16 -



)

R EZ}AIE

“h

=

D] A opAlo} oA FH ARG AEANE (AA-ANH D)

QA REANES &8l glo] WA ‘; AN 94 o AFEA
oo Ztae] ddais @9 AugAelA QAT 5 glsuch

of ARG AWF e 1068 Ztate] W AP Asaxel s FTFAY
Aol olal@AAANA the 7} Hel W '

= b R
gFF ALl olsnANTE e 7 B WHoR $88 + gwuh

7h W A83x A4del] wE @)t
R et e e ki P R

g oh

r i
=2
et
s,
o
BN
Y
o
fu
=
+
Q‘L
rr
oM.
o
i
i

W AGE AB0E ASHelA] A HALNS RHFA RH A FHARES

whh sk 9]

SYFE oheel nhe S@Bble] o FANE AFAelA BAFAS W el
<]

[}
o] 100%E %3}sle] Exla= 39

SpEe] wjuleh st J)xAt T BUW ol WA FU WA Fo
reist =@ #AF Z;‘J@]F)’z
o] Fapale ApikF ROl 10%E ¥

1m

re Adgrigstel FoISE wole] e Aoy @8zl of T4
AAF ] 10%E Ztste] FAsE B9

(i) o] FAAE AbFA ] 10089] 508 ZHsle] e HAFFAAA(H A279%A]
189 ofs JAFAAAE 2dgU olst o] meA ZHEUthyt wEshe HF
FAZ1 (4 xﬂzmzxﬂlsu o= HAFERI| T2 zIFUTH oat o] BoA 7
FUhe AgFATA st A9k (i) o] FAUE Agere] 10082 20

2 2ol L& APFA/TY AFFAZAA FAE B9, o, g 4

o Aol 2t HolAl Ao vel meh o] 5 BRelA A GEE Fase] T

A8 S U,

ATEAGA $8E AFEANFET AREAT Aol W A
279 A1 ek BEF AR AP o5 o] T L thEelA gHULh
o ATEAALE dsuos w0t 100y $83E A9l 1 AR
/1578 AURAEAN o) FAE AT 10085] 100719 T A

o FEAA87E Gete] wAlskE FAFAETEAN FOPFAFAGTEA] 9k )

=@ AozA = FFAFHTEATE i%‘HHE‘r. olgt o] ZellM s
yrhel AgrasdE@ s gdrAsde d9ds W ArezA1del ue
T AFATITe ARFASAT g el o] FANE AEoLe)
100+#9] 1007}+4] TX}o}” 735

o 22 AAFARAT) & é}t— AAFA7I7o) JgFAaAte = olde] ve
AREAAAAA SAeatol %%6}% Bl 1 AFFAIT S AT
(2 AFFARAE S8 JFFFA7ITE AdFe] 10029 9001d=
2] p A} ko] °+°h€}b Aol gkl o] FAAE Aikgole] 100+29] 100
7THA TRk -

|

o

G R @ dasiel, 2o AWRAAY phah AieAslTe) A
ARG E olgel the AREASA) Asel sk A3l 2 A5
7)) ﬂ@x}za(@% PR ORA aohs GAEAT T Ao
10032] 900148 SlsbAAte] 8she Fpol HFLLhol o] FAAE AAF

o] 100%-9] 1007}%] A}l A4

-17 -



D] A opAlo} oA FH ARG AEANE (AA-ANH D)

shof] EE (@)sh Beel, IAFAPEANT ARFATAG Be YHE
At ok AFFANT AFFAANLS E oldel thE ATFTAY
Aol SErelel &85 Afol 1 AREAIT ARASALL ART
A7t gk WAEAT o] AEole] 100%2) g0ol L o shAparel &
§3he AT AT of FANE AWE Aol 10089 30744 FAshe
eKs
7. ABFAZAAN AWE 40%E sl AT F g JRFANT AEE
AFH FATE Y9
8. W AW Algox AW0FNA P MES 2vstel ARYFFAN FOHLAGF
H1°ﬂ At 9% ARATEANTE EEFUD AFFAFA FAs

F Ao s e A H
2 zusel RS 99, o AT o 0ae AN FARE 9L AE
.

=
10, 9FFA T ARFFAFAL Bolsts T e FAFAGAL B
BUFEE R a2 REA L RS e ARl el AR
AF0E e FANAYAE E AL EPI ) £33
A FATANAT TeUThE e wolern 2 wolnrel A W A
A9 ArEAsge] e e ARFAFA] FAe @S

]
H
s}

H

11 9 AW Algexel ] ek BEE zvetel YEEAAL AL BT

A¢ A5eE 99
(]4_) e 7} 39 o]x it sidste ARRE BV ]‘ 4 ]/]'( )(]'

o\ o

A3

401

& U
A6z, A9T T A11E 2] Al 23k ErZ}YSPEE Z98HA @ Aol 294d
FH 3¢ oo 1 FASEe HIIEF sfojor FYrh tinh, Fx To= w7zt
o] B7}5 3t FEAY GRS wZbo] 7l A7 74A] o] E 1 Fx}emo] gt A
o2 7rFEey),
1. TR E A Al Léh= TR AAAESY] 714 H
2. FAAERY %Hﬂ—sﬁ?ﬂ
3. gRAe A& 5 AZYPA}
4. ?x} —%zﬂ*wl Ste SEE sk ol ¥ i By
5 Hhol] TZ}EIWZVM F7F A5 glo] FAREE 2ysA © A
=)) REAANE HAxAHAZLTYH 193 H4(2).(0hABEFH A6s7tA 9] g wE F
ZpA gk A 8314 ol g},
9. RFFATITY FAAH AR R FdTFE
7y, FAAE 2 S
(1) 33 FANE S FxpAE 2 7|
o] EAAIELL. EJAIE 2PALS I 100%7}A] REAFAIERo] ulhalsl g=o]l o) Exlah )
@) BEANE Y ExAEg 9 723
BEAAES] I d2E] ofAlo} Fhold = REAMNEHANA-AFAH)S = JAFFAT|FA A
ool HI 100%7}A FAFEH T}

-18 -



9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

BEAREe] F2 fAetE o5 HRFEAY T dE A - ofosto] U = = (Fidelity Funds
— Asian High Yield Fund) =4, o] o= HFA7]7-9] FAadere va3 g5y

- EAHEEY] T8 Axps AEHoR FxrAFEHY B HEAY 52 FANS A=
AL Zx2 3 olx B33 deF HwA(multi-strategy approach)oll 7] %2 &FaL 9lar, H5gH4
AgF HIwAoldk HA Z =
conviction) % FIAATF A2 HeEgEo] v AFE o] de HIEAS nE o) d 3§
oldEx 2 A Ae 7] Z2418 4 (fundamental credit analysis)¥} A=A
modelling)ell W& A% 2 H7kvaluation)o] M-S FiL AS B} H& 9
slo]d = Fxpo]l Exg4F AbakAl A (hottom-up name selection)ol] TS FHS % F o7t 9
a1, B stoldEgoll By 5SS gActste] A4dd s FASE 3ol 899,
FEAEEe 8 Al T TAHS wlg- gt skl oju gk 54 xAHo] A
A= PSS A9k FEF ot A ol s 7 EAAE APy AA gAA
(in-house research)el]l 7|WHet Gzl wel X EZQ w7t A3 delg o HAFA
of thgh Fsdtel| wjFo] FdE = 5241 vy A gAXTE A% BAES AT
gohal a9l & B, A&eaHIIE 9 ddErESe] BN VIYdES 47
Aoz s F R vdgiEe] AUYE ofjd 2BV AR A&SHA Ales3es 24
st WA & s TEEZL MUARAY 98 sE53 A= oE Fedta £

a1 7bo] & ofo]t]o](high conviction ideas)oll 7S FWHA thekd S AxA A= ¢

oL
o |
2l

N
—_

Fe 2esE A AP AL A AFY A2 o ge] HHsu FAY. o
U A28 SHE NFEAAE] ORE AW R AP FERAM ARHos FAT
A
(3  BEAF
of FAAEE A3 wm 5 g8 ollsh ge FEAFE AsSAL glon, AF 4F 2L B4
2ol w7 Fo Sl et of FEASE WHY 5+ AUk o] B9 WA E

ZZ A4 BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW: BofA Merrill
Lynch Asian Dollar High Yield Indexoll Z3H¥ SAMAN 7} T8t Al L AT 5L wazte] v Fo]
3% = AFHE o] AFUTE EFH “Level 4°9F2] 7HeA7F W 20%= AlgE o] syt Falw,
BofA/Merrill Lynch= A7 QY25 F43t1 v THES 49 Ftelng=2 vro] #Aeglsta
AU Th 194 (Level 1) 24P, 204 (Level 2)= 15, 397 (Level 3)= 7Helatg] 459, »hA 2
47 (Level 4)= oF97te| el YSEHE A AFHTE 20% Level 4 A gH2 w9t 407 (Level
4y FFHFol AAAF] 20%E 33T F fles nFUrh

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW: A} =
Ae]H =] WX w2521 BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained ol
sl Astz A ATy

(4) kiR

¢h  #99 B A

BEANGE AFEARE O B F ojust AREe BoE BAR Ak Fashs
A3 peiste] WS BAYS 2FApassive) ORISR Gk olH @ a7
Ao F2 ARHALS olgste] WFEAUCY |TEAAN W RAZ A5E Behe
A peistel Fubss T de BaAY AW b dakahs] A AYU
EAFAQ AARAYE AF 54N, BANE Ad RS AH] AR A
Aol Awrdon FHHE SET wRAAY FAYdE BEZ A olFoA I,



SelE] A7 ofAlo} sl AE FH ABY AFANE (DA D)

TR oo owd A HEE THAEE) FUtE FaEA GFEyrh o’ Al
et o= RE A s ofudt o]Soluy B4 AIPsEo] A Forw ddd
18-& A&stA FiEsto] AAEstAY A&sA FAs= vl ogwol syt

jud

SEstel oe el Ad Ad Estel A AsphAs) Geol shek ool 2ol
glol A9 AT BT QPSRN A Afee AFFae) A} A3

culste] Sl A% FAAT WIS S n WE, 4] SFgs cpstel s
AN AR Seee AT FAAEe] ool 9% + e 3w WA 2

AUt}

o

én‘.

Sl A7k AaEE A9, A Guks FAAe] JEskde) urgd A,
EANEY BESAANEES FEFLQ 2AA o 00% FEo|AT, AA| HA &L
2usl g + AFUTh et #ex defe] wEA wAdAtE nge gyt Ed
EAAEe] EAmAo] A SRk g gEyth

W ASAREI} 72 SAse g AAGn L AFAS

m\l

AEA F2 RS A9 gAeld 2 AEFLe T gtk

&
oM.
it
¥

=7F Aol o FE= ofdn, A" AR= FAR

10 % 8,6664 ¢} <] 1.9% (2016 3 6 ¥)

(2015 12 ¢)

4.0% (2016 d 3 ¥) 21¢ts} (CNY)

. xﬂ 1 248 8.0%, xﬂzx}&og 40.6%, Al 3 2FAF 51.4% (20153 3 #7))
s T8 FEF Assiuleoly Au g BE R, B4 2 AEAE 5

2% 7359 2y 5.8% (2016 1 6 %)

(2015 12 ¢)

7.1% (20153 12 €) 53] (INR)

o 12191 (13.9%), 2 2H:F4 (26.1%), 3 2H:E$ (54.4%) ((13-'14)
TR FEE 7IEE Fed A8, A", AR, BdY ©

8,619 ¢ <& 3.2% (2016 J 7€)

(2015 12 ¢

6.2% (2015 7 8 ) 53] o}(Rupiah)

SR, AR, 7T, S e, B8, AZACR, A5,
» FASEE AW UF, b Y, FEFE, MG, AT 5

o|

A F2 BRsE A9 £4909

NFEAAE] TEZ o AFete A3 NS 4Hd 27 BA @Al wEY Yo
s /\] 3 E

of ASdsl HAh= 47, AA, A3 % As dan AEAge A8 5% pAn g
Utk olshs NEAR] AEEE TEH Ul od A% 0 A4 FAL o
£ A A% 2 R A BRI AL ARG ol Age. o

o] g EXu A = e A #eEEE 9 o Ebai ®m
= —,—X}EH"]' A e s A BEEE RE 99S 9 A%
ARA(CEFAHA R FALAEA) G I89d BE Al & F

=N =
ju o R
A AL B 5 ed Azol JEsa gtk olzl@ A B FAl

-20-



gl

A

)

)

2+

A

9 AP AFANE (

e

olal =
NETe

°

tol
A}
D

=

T
0

=]

3

toly =
(Asian High Yield Securities)

SHZ
¥ ] E

27| 24 o} Ao}

[s]
(70~100%)

(50~100%)
folet = =3
2} 5 2} A Ef

AA-ANHF)

[}

o
°
of.
=
=
b
I
(=}
k=)
S’

o] —
[ = j—

s 9ele] 93 obAloh
o]

o}A] o}
ot

O

of

w2l | H = ofA|of

O}A]

A EF

folgd =
WA

E
T

[}

e

¥ Az g

2}
AA-AHAHD)

o} A o}

1]
A
EapN|

o

==

(=]

]

i

N o

A}k o

o

15
=
-

Qs

AGTAI T FANE

R

A
ol

[

A

10.

Ead
ju

3

= AN B o FAF B

o, o] %

T

gy

2| A] o}y

bl
—

3

hyA
s Y

FA L <
A2 ] A (Fidelity

5
j,]

she mER)

F g med 9 PEEAsITe

S

9% AFFANT FAADL

-
T

o1
-21-

9

=N

o] ¥ T

AL B

)

o
iy

b olaH3

=

1

o

=3)
H

A5

_L

]II

= 9

|

of



Funds)®] FAAEWAE A Fhasir
gala 4 9= =

7}.

A9

Sele] A5 ohrlo} sl A F AP AFAAE (AD-AE )

Ll

7] vty g dEly A= (Fidelity Funds)e] FAHEEAE 4
il

A A= A} A A 2~ E (dart fss.or.kr), R EAAZ  EF o)A
Z] o]

F8 FA499

AsEre] B2 dFe
e R, Bx 9Eo A

W ogel mel wgE AL REsA Wi

A% 2o o] figt &9 o] EAsM, FAT
o) &4 mE 429 AYe AYOR Tl YR H3, FAGES
AR PFFALA, A, BN 5 ol FAAE FapEA] hstel
3918 A7 g,

HE
B
B

FANEALE 97 A7) A ATPLEAIN T BAR AT PP
Ad % AR R ABIE S| wAYeLA f715As) AAuE, ol
5 Ol ANAAAEY skl mE G wFRUL W, 9 T
el A A g R dad, AL 2 g o)
g} #7450 WD 4 deun. And FASE AU 49, aeld

g e |
e S [ A Gels wane) Agnel de wEsA Ao A
BRZISHAT |2 hgn 2oe Anele srhedel FA FANR SAMAE 2
2 % B8 WS el WP WY UL s 9 AREA
g9 AT + g nro] fAEA FAT F AFUY BB F 5F
§71%0, BF] Se frlEd @ ol AEEE E9l §lt frlEAe B
Fol e FEN nn +o % A4 WE Fol o HE 4 Azt
g o | ETAANEE BEARE SAS B walA vEe oF o ol A, &
SEEC TN lgwgd we 99 =Fd $ dsy
G 559
7 2 79 $A99
27 & SN FASR: FAES T Stel g, AA B A4 el o
SJ3loll o ol 1ol v,
S 5 RAARI g A e B Sl Hel | w6
Re O he gt w7 Faolge] 450l Gt A9 59
ATSEE B A ko] AT S sl ot Seta o e
PR | AYHE Apew s TANGS A9 A A e Ad)n @
BANT | AT 8 A W] Al 8ol 1 dobd s 4ol A%
. o FAAEE FARIE 440 Qo] el B FYsioF Fiek. el o
o] 7l ARl FARIEE ol g wte] Sialo] ol Aol thile] B
& kel 9ol wol A & it ke Bahe B EAAel Bt
= RAMERS Fo7A) wEe] wel AR el Aol = JFE e 4
[y
AL
REAEC] FAdE 9% YRFAINTE AN S ARE AP 2
Aol FAT 5 QLU FAAE 0@ 27401 0% Al FAnd ¥
QEAgAE |Eol 8 ds, b A A FASE FANES sl s
g9l o 2 & A3 Wk AR 5 e APE EARTE AAE AR
Stelof i
apEasy |VIEEEE B S8 4e SATSE Al Dk Ko A 5
LAl A} SEE 7] 0] 3
MUHEEANE |G I A e Al Mot 5w Aol wad




Sele] A5 ohrlo} sl A F AP AFAAE (AD-AE )

=y
M
N
5}
I
X
4o
i)

o Iy

£ 30

b | o
)
A
(-
—
X
(2 4
m
=
2
=
riu
P
(2
tlo
Ho
i)
SO

2 |
¥,
)y
-

o thE FARAlgRT o
AL G Ede &+
Eo =z *§7}7} o] 0] %] 7] HHTOH A 717ke] AlAFE AL 7t
Az o) T gate] W)Y TA HAgHE NNENAL A
ol 7FAS R Hrte HAYUTE T8 FAES o= JFEATe
go] e Yo AE £ 57T FEHA 2S5 5 d5YTh

N N P
-
)

)

o

X

I

R

do

o
fo ol 12 [l = fa
oo N, of i, 2

e
1
N

Astel ATHE ol AP/ TE AL AR ARt A
A HAFFA T Bl i w) Beje] BALE v LS
x|

2 {0
ey
_&
h
I
L
N
HN}L

1 e w
e A7) 9le
S

=2 Qlgt

Hi'i
[o
RN
%o ﬁ ““
v o
o
v ok
N
(o]
f{ﬁo 2
o 0,
EN
N, o,
o o
m
i=
e
4T
1oz
a i o
2z
>
i
N
=7
it
oL N

f
N
AN
~
o
rE
oft
ox
Ho
e
K
b
i
i)
(o
ot
o
N
%0
i

4n to,
24
i)

30 il M
B

r o

2

B

o|\

i

2

It

B

[

R

2

N

>,

-
=

flo | = 1o rfo

™
)
B
a8
)
Irt
l
=
11
g
o,
ofr
ol
&
ilied
[
2.4:
r
ol
é
‘1
_‘>i
ol
i)
It
to
L]
i)
E‘i’
_‘>i

e

O

ot
o

o
— O

T

=5 xH:.q LR H LgLoijr /\]_Q_/K‘I—EH/] olgl, Hn L/\g
Qe Aol Aol ol Lol A Ee Ago] v, o2 <lshol
| AT S dsUh B9, SoldE AW 5 R Au
o AR AN FRIE A YA RSl AT 5 5
Sedets A4S wA 2 9do] YLt

o

Ml 2,
o,
% 3
9, oo

d
2> it of
X 2
O, o
lrl{t
b
Pﬂz
oy

EU

il

T
2
_1\1
_,_4

r

o] Aok 72T Ee TUukaAAY A" ARk wet A7

QLJJr/‘g F5 wehyn) ®H A (protection)d] WjEA], HEE 7]2EE
2 AA g A FAREE 7] 2AR] gk A8 S l‘%%ﬁqﬂr
(protection)2] i ZSAGEE Z;‘JHP‘?‘] o= g S AFEo|dol
HAEHH A== i%}ﬁ]ﬁk a3 AFEoldl T A dAA Aol A8
ANEHUZE2S | 7S F7FA] 1R 2pelof] 7]z} 7ﬂiﬂ*‘tﬂmoi-ﬂﬂ v FEAHY 2%
(CDS) FA91E | Aok GARRF FAlgtol| o] FofX|i= Alefo]7] ulio| Zt GAA= Aol sk
Ao Ae9ES FEUTh oldd Ad A3HE flal FrReFgo] o] Fo
Ytk CDS 9 At ISDA EFAIS AAdgdezn Fad 5 sy

CDS 9 A% olF FAsHE 7% FUE) Bk FE40] H e F o, o
©g AL CDS EAML B4 58 L Pidel Beld 9@ vd F 9

Fu,

A9 G del FAY A5 A Gl 5%
@ |mel 54 o=l el el@ wjA =

B |BESY AT Ay Who2 B MG AEY AR ATALE, AT
=4

.
FolFd ARY = e ALt Fol
A}

FAAG O, o W Al SAe HE ARy
g BAs £ £UFUL IRT Qe FEGUL o= A8 Aol
AR |o] FAMEeN B FAMGow A% whA AL B, o2 Qg
N8R ol WA F AdFULh G o FANTelN e Faagew A
S A FAUG AN W FANY Ao vEo] debd RAAGE of T
AE 2 webd 4 glo® wEA] Aft R FUAaA 2 R4

-23-




sto] A=

°

e Ag opAlo}

-24 -

| sl
zonMo < ol
1rLe 3 et I =
p® T R I i g
5 Ky |% ¢EE T
= 0 N < o
T T uh oW 5 BT ST
o aﬂ] o oﬂML N_A_o T
: sz |27 iyt @
= 22T |Eauk T Ti
—_ o o < N
< 3, @ o o %%ﬂ w@_]zr? B G5
2TE |Tak Tt w1 g
& | % T | N 5 Uy EES < N
X0 _ ol st %o ﬂadl o A ! N <A N X W
F | oo Gl = T C__ﬂﬂw} ® kg
:ﬂw = = Ma_..i = B A ﬂﬂmﬁﬂ N 5 5 o mﬁﬂlnn
o | ) e A T b W 5 * | o
il s W | g s o | 7K ﬂodw.ﬁ@l W ) X ﬁm@ X E K
= W Jovﬂ e = _flmﬁ__r oy X N
- vl i B Bl T8 M o o T Wk | o U o
5 ran do T RO % o < e - R o T 157 H
ay Hr & B SIRATEES RN 30 T i oF
< SR A DT E _ dol i P gl
oo T o B o T | g B o NN
ﬂ o) iy = o =3 w5 B
< & X w_ﬁ/u@u T oﬂoumﬂu —_ .m_lvﬂ_w__mﬂ =
Hol OMEET&AI ,_lﬁ_v._,mﬂ ﬂéajlﬂ ,EHHEMQ :.”A ﬂﬁ Of __ﬁ_ _,_A/T
() o oF W o= N ) o o e J__EMA\ il
o u|ZE R AN 1r 5w Ty o
Moo o+ o~ |7 S o m o M 5
il Lto e %Qﬂaﬂoﬂ mmooT X by o o 1 o~ B
X EwE |3 Tlxme® R I X Blar o Iz x|
S| B | |3Es HFIS8ar gl X z SEM
‘ME Mﬂ “ET]A ‘_J.oﬂ lv_Al]ﬂmOﬂﬂ ‘Ol..:L H.f:i <A _._—l| X JH Wﬂv_ ™
—_ e N o o e Gyl s iy B 62
N No = =N | (XY u 7 oE ) < U ol O oy | X
dlél ﬂoﬁ oH . »A‘_ ‘HE — [~ OL\OI or | —
E—l o o) | ’E . X of }ﬂMﬂA Jl — o)) = | ©
X wm_IETH X ,mw — S Uk -
h = T ror | D B 3|
H,W T < U —_ MQEO ~
- — pils i N e & m_“ P B
N | T | = i mw B¢ | <
~ 9 =y 9 ) njJ e
. b | BN s i =W Lhw Ny
Y k| ® o & A kT % &
‘_ﬂoﬂu %_AH — Aﬂﬂf‘%
‘_L,_oﬂ o o) ZT]7
do £y UF
op I
(Y I
XW}
T ° ° fo |12
oy R
ju IS
ﬁ%%.
@




9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

4% 73

fl
2}
E
K
=
2
kel
M
:
\__/};]_l‘

FAARE I A3
ofefgt FARIEE FARA A
FEEFIL T AL
Fathks AREhs 3o
i e

rr

A2 A8 )F ol 3tk Bme] F4| - we WEAS 74 & 9
) Zrolge] it EEAA} 25% of3t EARRA A7)Hel AR TGS
A AR wAEl
A

3H | . A2 20U 7)F o)1 3 WEe] 7| -tk B WBAS U5 S
(Fh 2 919 ol ge] At EEAA} 15% ols Q= mxpEA  Av)Hel
ARdFe  gdd FAsE
FAAEA A

45 O HT AN VIF o 3z AE] FRb| - FAe] puE WEAS 1E
(s 917) FolEe] ARF FFHAT} 10% )3t FEE A ek
FARRA A71HQ) ARG
g8 FAsh FARFE
ki ke

v
M rlo

55H c AT A V)FE o)W 3k W] | . FAd] FukEE MBS

° % ©3} S el P
SR 47149 ARG
el FARhs  FAASOA
gy

o AN 71 o 3kt A= F3H| - BAe] k= WEAS vl
ol &0 At FEAA} 05% ©]3} o g §x5lax E=
FAALRA G714 Q1 AR
sl Tk FAREECA
AR

F 1) 84 ¥ 3 do] Zukd AEE AA £olE WEAS A4Sl 99 BEe dsn WAL, §
FAR 257} DEF EFSAG BAG £ HEE o]F kel S Rl 4 Y

2T A B2 i 1l 2 L P i O e = 1 2 o 1 A i L L PR 2 = 2
s phs TAREAS FeEAel wek HE) Al 50 ol o whsAbE A fEEd] uw
FAARA AEADTHS g AY £ Jorw, disile] AEAATHY A AReFERE
AAEA 2 5 AFUL

1. ", 3, A 7)1

D

GEEEEEERD

-25-




9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

O FAZL: o FANEE LEAY A223 Y LTAUANY Azl o
A E ARl Al wekol AUF 5 At

h A T 254 AR Adozof2A) el met
1,800t (H A AR R ATAFAR T= E“‘o}oi A= A=Y 27H ol
dgole 2 FAAE m’“Hﬂr)—"‘ ez 3Abel ofAR T oA T
AFU vvt, AR AL ol Fell= ARl F7ba e P AFU

o iE

N rz 2

mlo
LAY

]_

ol
rlr
o,

>,

2,
N

T
o
rob

1
i

E, 0y 7t 59 ojn shtel HFst g9

o

1} o]
H H

N
v
f

r,
il
X
Y
tl
-
v
o,
2
42
rlo
I
2

P Ak AEFOEA FPD] 5015
547k #9E 22 D AT AT 9
ool Fo] +HE FE U AFS O A
Qelgue. Aaraqa, age o

o wE SATANLATAE HYALT ard ¢
o)

(vh

i
g
o

2
iies
Lo

o e
o
2
4 9 ol
©
é

A T A G AN R o A A
NAA FAE AGIA GAL, A FHel B NES A bl
WS ARA £ e dv diste] RALA YL AA ok

oy 1O rlo X0 > poh W ok

L FANEA AYED A FREAGATL AL Tl S A

(=

roh B,
to B

a i
o,
ol\
H,

a0 the 7 solA Ak vl wel FRER eigy

=

h

Rl SAY 2 EE AdEd mE 2de FHsE R

- %%»Ce:?m%ﬂ:i%ﬂ% RoeW AR mE ade 55

Az g Ate] AHUEA A E T3l FAfehz FAA

- FH S 7AW ARFASA Al FAFNY A7E WS FHAH(A
FEEAUGEANI NS A B2 Ao AP A

AgorA, 25AY R B AP we AFAFARE Tl 7

A% 5 gov] Bl ATEA 2 —?ﬂ%ﬂ

=

]
}

[e]

() FAR} e polssl Bk e ARl o FAE oS 5
gleko] wosAbel A2 AT AU FeZRE AR Aol

8 FF woEde) AFHHoE Fuh ok o FANES Hzw

o WA o FANE H2d Aol 130l GUL. oF 54

P Y FE D ARG AL FEE A% fae dEe ¥

FE) Aol Tase wel TR +olEAe JEkAo AP,

i

I

2 & of o

ol R off i

Hood R lo
i

o

off

)

d

2

2% 54 o4 °F 54 BHF

-AEE B9 IHLO)EFE AFPY | -AFE YT FELD)EFE A4FHL
(D+2)dll FaH = 71E7HE A& (D+3)0] ZaEE 7F7HE HE
IID DTl DTZ EI) Drl D|+2 D|+3
sl | ~o1zTye) e | | soimmojel
(5Al olF) (D+27|E7H ] | 5 Al Hut%) (D+37|&E715 8

-26 -




)

@)

S2elE] A olAlo} alollE S A8 AFAE (A )

(h AEFALAE T Rl AFe TUE 9 99 $83telol @ A
of Q& B FAATE WAl AT WA FUo| wEAG e FA w5

2 Bratelel Ty,

(h A2 12 b QHRAAR WPl me /1EEe AL A% s
S AR glol, AHTALAE BAANREIS WA E ol Tkl ol
o AEATHEE A2 12 v AREAATE Bl wE wohlel $E)
ME AHEA AFANL B HUTh o] FANEE AR} Qe Al FA
@ 5 Ak mekd, weF WY ol Ay Al 9 AFAME e
X e Aoz, el AEAFE Aslel SsALE Ao A

DR TR
Ch A= Gieg A

o FANRE PIIEAE SR AY R L A=W ofule AYPIT T
A Gl i s v o waEu AL AT Bt 28 N8 F
A FAEE ARl e & 4+ AU GREAUA EE BN AAE
Saatel ANE She A L D TAAA AR A oo AT Bl AL o
Fapalete] g8l Walst SAG B F Qdrkm AusE 4% g TA4ES 9 v)
GRS AL 5 dFUh 00 ArlH B WASHE AdE FE e 35" 5 ol
U ela AEEALA} FEAY 2ol e adse A delse E
e S S A ¥ E Bua] fa) Fa T AU AT 5 A

HE e, el St stel o) as) UEANL mE e w4
drlme] = e muE sla Q= X JEE Bt o] oy 7K 8AE AES
of HFHow wdst

l %ED}. olg)g HHog HFA[YA T BuFAE o] FAR
w8she thE JIEATITl A S A R FE e

th  ¥E BFAAECAA JEEHe A AR
o] E}AIEFS 194 1] 22} AR (Investment Company Act of 1940)4F 1] o] &= 5 o]

AAX Fow FolF:Ae 1933 W ] ZWH(Securities Act of 1933)4 Mo HS=HXA
gFasyth. FIFHe v=H, A8HE, 1F Ev A4 55 7o WAHA ¥

1:

o
My

o wEET Ei o Q. & e pEAdd w= ota ADse Zuloj}
ASAES] olole Aol A4 Fe dgAen ngsAY A g dade
o] BT mapE 5 gt e EARSe Aol MRl ohde ZwEEE

avd Adud

)
>,
S}
>
S}
Xl
offt
il
[}

X
2
lo
P‘l_t‘
£
o
=2
N
2
n
rr
o
o
)
30,
o
+
30,
oy
L
v

() ATt FelEel BulE Feag s Aol BuAPA AL sl
FolzAe wuls wuls Aol AEFO LA Bl P 5 AFUT BolHALE
7} el oF 5A7A Sl ful FES FAIUL BUHAL 0F 54
A3 olfe] $057 Avjede FAT Aeln oJIdddel FHH Aow F
e o AR A, S i A9 S et Se

o
it
o,
;L
2 ox
o 5
)
=2
olo
(]
&
£
rir
o 4
ot
=2
rir
r
i
e
_|>i
9
-
i)

FEAAATL A 5
Ae 5 9&yrh

-27-



s9ele] ¢ obAlol stol At S

“

ARG AFAE (AA-AE D)

(B AFFAGAE REAA] SujE P GHeE of T dgow @
wahe Aol bsstia pesks A9k okl @ £olEe BuYTE W o
BRI o] WA E ol el fulE Y Fehelof it

AAGATL el FAe Bl
AerAANA AN FAol wet Bojg
& @l AAAE AA glo] 2ol S3kelok Ty

(&
o},

FEH o7 dujE Fpstanst e ASoe FolEdd Y wujI|ALE
ool HAgHFAdAtel oS Ae AEstoloF Fh

2 gy

A9] sl oAt AeEAl thstel BT (BB JAA.
Fag el £5 FolEe 1F7He] A,

oh, sl9l FE7Ie) AF 5 AREAA Ee

= SFolat wejSIAl] fhulE 37E R A 10
AFgeh gl BaHs Bers D AT 52 3
03 54 Azt Fol 3@

Pl TaH=

o
ShlE ek (B
1

= eI BT

A 11 FAL7HA Al 3AL

o)Ak st thstel SiE ATE HIALPHZTE A8
AR AT 5 gl
AU HehsI ke Fato] Sojatel A HjiES
A Sl A AFH L

=Ne] .1;(_“{5]_ ZLoR O

T 1=

Ll AFEofoF Ttk
AHTE 1% o]l Al

ST FARPL Bvlslatel] fE AAle Feh HEY 2FHRNH A4

FR 7oZH0 /1FA0R APt BihEe FARE Bl A

Gl MM Qlgt os] 4]
g B3}l ool BohES AT,

ez A9 PPU AHULE b, el 8718 AF 5 AREAUS
B9oli= ek gohsiafel gulg e de

75 ©F 54 o] SF 5X BAF
- @R TIOERE A33LL(D+2)0] F - BN TIYO)ERY A43AL(D+3)e] Fx
He AE A4 He AEH A4
S - AP LO+7)el BelrhF AT ~ A9FAL(D+8)e] Tk A
IID DTZ DT? [ID DI+3 DTS
[ I | [ | |
shoE 21&7t sholici = s+ 2|&E7t sholich =
(54l ol®) HE A= (6Al Zat¥) HE A=

gue BANEte R niEd A% e §

AL viztste] 29T AFOR AT o

gk, o] et ol A9 8 BEA ] Aot whet miERAleke] Solxjel AFEAIE AL 2
St pola A9l wahe] FolE e Aol wEAlete] BANEII S AFT F U

o
7

Ang 5

AFHE

2
T

5354

A9 oA

01‘2_:14 \;],

EolE]

-28-

HIFAA, AR sk 2790) o] B FolF MY A AeES 279 5
AFFALA, A e Bhslbe 290) o) met AP e FolF AR RTAE




Q)

®

JdelE] A5 ofrlo} slo]ld= T HEH AFAE (AAE-AHE)

AR e 7 59 1o] sgeks Aol BT SokA OB & Ak

o4 i Added QS D98 AR Aa) Aste] Azde Astel Sold
AP Fo4 EE ANAE 1 AGE NG F4 EE ANAE BE
@ AFRA o AzAS ATAAAA A% o BNATE @ AL A7
29) del UHE 1 AelE WA WA Aol WA TE @ A%

W e W] ol Wule] ejele] @uls} AlgE e

Fo1Z910) Frlel gatolof st AFFAYMALAAE ZFFULh ol3 o =
A Lt B A sel 19 el Afe Aol S A
F g 9 A% ARTALAE £330 BE AT F dFUnh a9a, B
FAAG o) EAe) Bulst eolE Aol @l Aslskelor Gt
L FAuEAe vzte] Bobsdtel AN Bvlel $% & gt the 2E9
1 A A
o ERE AN B9 AR FANGARE ART 5 e S
o mERpEe] Exst: AREAYITE FelFH Bk ArlE AS
t}. =

FoHe ARE AEEANNE ART 5 Qe 5

El__

=] Al

STHAoI Y Sle] THAIS] HHF == AAA, Hhe] o]
o

AR, T, %%, "o =5 71e 7 EANGF SAs A4S

-

2. FoAg o9 m Feolxyl

o gHAe AT Sel7t At A9EA 0o 7
59 10 FFahe= A

o RESY Fom Qshe] EANEANES vjziste] o] g 4
Sl YE FAAdl ool A4 ga 0 At
o FAMEANE &3 A A7} glold] BuigTel Sk 3
ol the FAAY clolE A4 ALt s Ae
o Ol @RTel Sahe Aol FAA ol FBHS AW el
A= A
3 SWE TG aPwe wusa, AEAA, AR, EAAE
of Ao dlste]l YAEAZAS BT & Q= BT
40 el ANERE AZBAAY FPel Fake BSEA FEALAt )
@717b Bastn A4 55
AEFAYAE FeAom e A o] Bujdr] ALS BAsE s Bl
A7 QZ0E 6 ofvfel AEA A AT vho] wkek 5045318 Al §
Y,
FAEAS e @Y AS APEAYAE Bl D19 dRE 67 ol
FOAFH NN e 4 Eeo| A Asjstelor Funt (L, AOF 259 F5
o= el Aol WY
Lo RS AR A e Aais A
2 BUAANE ASelnA s A9l SuArE Bl AN 6ol
S0 A 9 A
3. A% BE e Aol Buldvlel Agle] Wk Aakel Ay

gl 7)717E ol o] FANE olEAe) W W wuE & gsvh



s 9efE] Qg obAlol Sol A B ABY AEANE (AA-AEF)

@ AFFAAAE FAASI6NA oSl Fufel g AR A oA &
mlell ghste] AEE Apgke] Aol gﬂ%@ AglE Ada gl A1+ sy
o}

®  ATFAGAE AT M el w3 Arge] AojHAY fvje] AVIS A%she
8 A ALl Al l°k°ﬂH A LA AR oAl A FHsteloF P

® AAZIARE] A Es AR} slaso] AEE ANT ¢ e B é‘ﬂ‘fx}‘”
X}—E gei7h A71El elxbel ujste] fmjdths S SAskaL #oupﬂoﬂxi
ofgt W&ol wheb fmjstefol Futh the Zh Sl Ashe whel whet steidis
Ayt

Fvjds] ol AFIY olFol BUE AASE B3 FAREINA P
apel] we ooy A

2. @AY FAER AA Ao BUE ARk A5
she ol whet el St o 29 AFTEAAA
515 AASHA ohlF = dwUrh

@ AGF L AGF FHel A BAE AW wi AFEHENOD sofop s,
FEAYAE 1 FAE FFADAADN SekskeloF Fvh

(%) @A) A B v 2 BeRARY A

A (Bl whE Beler] ol F, Bujelr] gk Bk FH FFA vl L FupaPL

B A7} AT o Fe ALY A +3F Ao AFIUL. AFEANAE 7]
EHAE AAEA ohy)

(hel me stujels] 717t Betoli ekl mE Eapileke)
& 5 duyrh

@ FIFAY %@

D REFAYAE FANGALE] AR} AeA kA %

AEAA A7 A
wel7] ol aE

rir
ﬂimﬂ

R R PRSI Ros

AR AN R R erj7 e st
A ohske ARl “BARpele Fthel tatel: folAt waste 5o
F99] Aol wet Aol S & Arvieh

@ ADZE PR W Aavht AYE ALlE FFEAAA} AV BNE 2
F 0 Ade 1FoR Bjds)e o] HiE AW AR DR el
oF gtk

®  AWEAYAL AL ol weh ols kol NG Are Bt
2RE Leld Aol SR et FANGANTe R ME] 4%
FA/TE 44T & AFyh

®
N,

FEAY A= A@%e) Aol et
A

4ol meh WEel FANEES MY A
o THE FANGY FFAS A% g

Saho] wray, gl g o)

S

AFEAQATL Fol 5] ARanE ARF Aol s
A, AR D S Aol A B Sholok s, gl EAbs
Q61 AASelok gk

r r:i
(T
52
2 oo
i

—

2013132928 o] ZFdAE L S 2 AR H3lo] Agkd 4 HFU Tk

B @

rlott

-30-



W %

@ %

h

(vh

9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

A9 @
ol o] FAMEY £oFAL Bt BAO] UE ABTd A $9
3 FRO FolAS Sl B ol FUHE & YTk
AR FANGE T 7450 FANELS Baknl, o] FANGS THF DY
A} EANGES BRste] wdele) AddT AAY Aoz Jch
© el A7 melop T AHF AFAAENTA)

@ el AT opAlo} T AHE AFAAENTFA)

® sdele AT vF 29 AHD AFANEHEA-AH D)

@ sDele] AT olmAnbl 9 AHY AEANEAN DA D)

® sele] A opAo} e A= F AHP AFAAEAA- A7 D)

® el AT 9 FlUE FU ABP AEANLRAA- A7 D)

oA AR FAME o] Agkels A9 ARSEFRE FohEA ol

F ol 39 ABY AFANHGEH)ANA e
2 @ wolt A TFAFALNRE A2 A5
Ag A Al 3ol BaEE JEbdoR sy (Rl
A(154] 30% A Fol YA APl gAY o
EAAES WSt 71EH e AaAe Qo] Fuds FE e

o
T

b
o
T ¢
i)
N

2
_r_\o{rg
Cw
-

>,

1
_‘>i

B

oM.
B
P~
& of Hor 10
o> 12 2 [o

EO(' OE
o

i
<
e

AAE AT opilol FU ARY AREANHFNAA hE AFNY FAAE

g @ uols A TAFAEDTE AIYAQTA 3 A
AFA A 4GPl Bast AFAH0R ABYTATAEH Y AsFYY
(WA A3 Fol ABATA AeFAD)el AFAL G o 5 AT FAN
Be wleht 1EHA e AR FuHE /A0 gk

e e olwA vl S Aed AFAANHEAE-ATHE), vLdE dw
ofrlo}p stoldE T MY AFAMEHAA-APHE), AdHE dw vl T4
Aoy AFANEGEA-AHD), 2 vLE A 74 seld= T4 d8F A
FAAEEA-ATHE) N e Ao Y FAMEeR dadgTE & wels A
FATA(FLERTH ABIYFLWTA B Foll AFAHFA Al 499 L)l &Ly
N7t E ARHTLA(RFLED T ABIALATA A3 Foll HEAH A A
9dd <)ol e gurt. vrt, e Am ofrfol stoldE T WY AF
AR EE- A ) B, el FE71Ee dF T ATFAIA Be AR
b SAE gl ARRE AR deddd Aeels A Td (FLED)FE A0
FALATA o] F AEH A AuFddd)el A& gdyeh. o] A5 ALy =2
AeE widshs 772 dEAgdel sass VlEvr4es gyt

iy

3) AnBd Foxe

h

(+h

ol AR FAE el A
Aol Zhs gtk

ot
tio
ol
ol
rlr
oM

s

o

N
lo
B
19
ofN
)
ﬂ
-3
=

o ==
T o T

L

AL s AL ABUY FANEE Bohet gAY A F
Fio £ AS WA @2 F gov], ol dls) e ABhd FA
) F7ozel Afol AW & 9ee FUHAY] vk Hepd o] %
o Fo) 3o T ool AR Ash= ABUY TG A ol
o s Aol A Bls 3 YA FAshA7] Hhgh e

ofN > 1T |

i 10 1o ot

-31-



JdelE] A5 ofrlo} slo]ld= T HEH AFAE (AAE-AHE)

(B FolAE FolAs wfala b FANE Fol5dd tae] ABL AT T 4
otk el WA AR} A Asw 5 wusbe) el e ded -
Aguch, ma wlabe] Aol meh QY Age Agh 5 onw me wu

Ape} AbelalAl7] ke,

(zh  2013d2€28<d oA pdAE AN Ev

e
e,
o
29
riet
o
2
rok
i)
¥
%0,
i)y
T
Ed

"h 911 Wh@)e] S fea
akl=s

gt WART, BT R AEF T HA2(AA)

of FANG £o|FA YT, BNYT, R AVYTY ARIAE AY AYITY, BopHTY,
3 ABHT FA AT 5A] oY Fsgch o MART, B0 3T L AR
AT 5A] ol Fl olFeiRS A% U F WAl JYrks AT g, B wE
AR AR AFsFU 1A G sl abe] A 28le) osle] AddlEe] EAH
ARFO R Fske] Al
12. 71743 AR7E

v 71E7HEe A ' T
_?L

_H
001'
rlo
=
;
i)
Wi
R
=2
k1
2
ofo
i)
N
%2
dlo
filo
Jo
lo
ol
ol
>
N
jur)
I

L AREAARY H7H
A

M
=
ob

aele] oiAmEE el A
Rz e o] WA 7]
el s olo] HaEA s
019 Aele] FolZy BaeE o] AE
Shel, 1000 2 wH9l % @ mluk AR LIlA 4AF5 kel € ]
g SRR A A
Telo] FRET F5 2o2d A AE 1 4ade g

B Py NI ML i A
ro2d ARG A | (L ASke] HAE AT A, e v 8e $HeE o
o weE)x BHUhS A7hel wele A Adle] el ER o
sd TR o] A=, 1000 2 w9 = 91 a0l
Aol A 4Aks Asto] 9 v EARtel kA A

AT RS o] EAAIEe] JEAS el e,

7127k AR Jri I AR e e O "
AIAEAAA S B0 9o N2/ AS AA=AAA 2 7o)
A1 Eapo] wjel FA T}

A A TR § NS AA59 994 L aed T
1E7HA FARY R A ol Aol 71 ZAAS AASoIok STt

AENE AR

o ofj
o 3

ANEAE FAA)

o] Ex}rlEre] Ex}al TEXIAENS] 7| FE71AL o] ExPAEe] 7|F71A AbAurAa s AF
H o] TR V|E7MAN A REAAE] V|E7HAS AR FAGA 2 A Ak dia

® THY, B4 L VIEH0l FAFHA Fo, sfele] Al FApsh= HEe] A Vvt
Aol A - FAIEA W= dellle sjefAde] AR Q13 Aqke] rpAM g om Qlste] A=At
7EA7F Wed g dsyd

-32-



.

s9ele] 1 obAlol stol U

AFTAALS] B

=

71 ARY AR (DA D)

W A2ssel ek QREAANE Bohgol Slol, YFFAUAL WANY@F NB2R 0 F 5
Al 0E. O ME T 5})4 FHEAT} = 437].01/] %—147].ou(/\]gsLu}—5]. A7 §= og_)% A&
sto AFFAALS BAGUG o FANRE AR} Yt A FAR & Ak mep,
wep BrEAA oldel Y Aol g AFAE heA gt 9, 449 AFANE A

2]:}

sl olEAe @S BT

=
3

A1 79)

=
AF

Ak 791918 =

FAYTE FFekaL

B7re] RS FAT F A=F Ak FRER oo HyPTH S et BT
AHhte FF g 7 v H
T4, SUAEEN S SAAE 23l A AFSAIVE B AAAGEAE
FUAREE @l HAEANGE T FEH 17
b A, RS, | ASHA, AN R g6 Asks AR RATT Re] AT
A YE = M, &8 T 7x= @ /M4
AFEAS AFEAZAL 71F712
A sk A F59938 7 Al mA s 7)Fol wkel 7}
13. Hy H grEdd @3 A
o] FANES $8 W gu] So| grte £54E @ WSS AFEA =, 71X Ao e} ol e}
Tol By 9 FRE 5 Aoz} iyt
of AHEAI|To| FARbE Prnset Belste] AFEAZTA] Rl AEAIG A EE A
sHAAHERE T HAFAT T FAAl A A K ow Agshs & el #ek Wigol
Z1AE A E aiEka Arguko xof gt
b RARNA 4R RAFHE F48
1) s A
of EAANEe AHAWGFR, FHAMNGFE, ADFFR R PFFRE ReA geh
@  EEANE
A FHE
7 72 Ee Agga | AEA7 Lk
= &\= Tl 2=s . 7|4 «]Rprek REARLE ] 429
i | ORI AR o N8 | Uie haan AnAade ge
ul-g o A% Adele
i} IGEATA RREE 25 2 0
1)  FAFFAITF FHEE B D HE
- P AR AT AREAYARS, BSARSE, FEHARSE L AMAREE 34
S
- P AREAI Tl AR oR AEEE S HEAA A ALl T
- ol AFFA7 T FAANEL REANES] FAAGH S kI XYY
- ZVepH] o £ A olshE FUAW Go] FhE WAL 5 AFnh
[B3 AFFAZ] T TAs= H&]

-33-




sjdele] A obAlo} shold F71 gk AFAAE (A )

A 8 ol et g AA Folxe] Weom shm, HIFEASIAe
PagA sl A g stel AfgUh v, 54 FF £o1%4

o Foape] wistolwt oAVt A AFEA e 2 Bol AFe vge 54 FF
FolEHe] ol Aol AR WG BekAAk Gtk
L B4 FF 50309 FU4E TYNE FI4EY B

2 She Hlgrolet ge RANEANT BH e 7 5ol

YA “HA Frel o] Fgke
H&-S Tk

L RANgAe] SARAE B EAAET e AN a2 g

2 FoAwR pelng

3. AA FAAR THRE £ BUng

4. EAREANG] B 250S(RFEAUA, AR we), 2, AEAE g
glo] FARIE el ado] me pekehs AYe W)

4 5o wusrE
5ol e 2 AR S

9 5 At AR g

FAAEA A $-gol LT A H AN &

7N olo] F3He M GO EANTALLY &

==
o 1l

© oo N G:

& ol 484

rr

H]&
[FET R HE]

e A7 ofrXo} stoldE FA AP AFAAE (AMA-ATFHY)
(2016d 7€ 71)

A )& (AL, %)
. T SR
] ) o } AHALE = =
ey | 9EFA | ke e SETE | sne | e e | 209
ddus | we | owge [T Mg | @FAES | Hg
& HEF¥3h
ZRC 0.1000 0.6000 0.0400 0.0250 0.0127 0.7650 1.5777 0.0000
ZfC-e 0.1000 0.5000 0.0400 0.0250 0.0127 0.6650 1.4777 0.0000
Z7S 0.1000 0.1600 0.0400 0.0250 0.0127 0.3250 1.1377 0.0000
- - . P A
% Z]Epge S0 o 0 AANE 5 AR on (FHE weEAANE Aol
Sol dlRels Aow, BAFow 47 471U A4 1d B AR J|EEE W Fol
FRA R ALHALU T
% ZUAYNLL o] Aol AP aT Aol fuUTh
¥ FRFE HES o RAMEA  AZHE mEe JHHE S &xp

% A BRSNS WSS o FAMEY SR g} o] FAAEY] WEANEA WA

HE R e RN o@ FAuEd we dwd gel e e
AWEAA(RAI G ARA J1F)eR e @it BERNgN  Exes
SIFHAFTFAIN T FuF G WO TATTA T AR AADES] FR G 0 &S
FAAZ GO NFAFTANTLRE BF v FAL Bgste] A 08M%E
439 8)e Farstel WE U

% FRFE WS L GH FRSE WES BEHY] 95 osd FANEE, o

]
FARE B BRI VEHE, =AY SRS HlE)S 4] gE
P17kl 2AE AbgstE A9 domE, AAl FRSeE vg 9 P FRFE
g 9 ek Aol 5 dsyTh



)

9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

REANE REE BE 2 v]E
BEANGE ARFADARS, DoHARE, FHHARS B Qe E ) wi)
AR08 ASHE el ¢S AU Aol YT

RN FAA RG] BAT 5 AHU L

(201611 7€ 7]%)

A B H (A3, %)
T vz g oA} stold= FA AFAI7]
ERAAE AHE-AZH )
BAFAA AT 0.0000 HAxAddd=ry v 3784
)AL B 0.0000 HxdA4d=5e nf 3704
ZEE A} B 0.0000 HEAPd=Re v 3744
QWAL E] B A} B 0.0000 Hxdd=5H v 3/
7)€} H]& 0.0104 AR A A
T HgHlE 0.0104
fd snae g v 0.8104
A A3FA7 T 2
< AA A& 0.0000 A A
% 7|EF B82S dE B AAE 5 BAHaEH R AEH = v (TE HHE Al9)
ol dgste Aew, SFHor 7] AYIEd Ad 1d st AR JEE HlE]
FAAE AHEHAF Y
% SHUAYA L o] FARIEC] APl nR Y AHEo] flsyt
% % Heed vEe o] FARIEAM AEHE Heeh Ve Fas oA
ARG AN (] g AR V)E) e o] AbEy
% 3 FHSE HEL o] FAEY F RGaE W& o] FARIEFo] Faehe
A=HAFFAZIT-9] FRFHE HEE@FHIFA7 T A FAAES] FrFa S v &S
FAAR ARgSGen udREATI TR S e 398 wdste] A 080%=
FABNE) S Faketo] AEdyTh
® o FERE vE 3R FERSE WES AEE &, el

TA7E 10008 & FAE A4 o d o

H]-§-

=
=
o 548

5‘)4
S JE§, AFAPEA T SR G 0B 2] o
u 9 ES ol @

APEEE A9 Joeng AA FRSeE ug 2 g F
& sy
[1,0009+9 £} A] 473 H]§]
} v, o] 3k Hg-L AAE
2 Fxpape] oS BTz wEl debd e fFolske] FA17] whgydh

oo
rlo
)
oo
B
M
o
2
0%
i)
rlr

(20161 7€ 7|, ©@hel 9)

TH FAZ13 19 3d 59 10d
TH C |wulraR 9 HEHE 78,402 247,163 433,222 986,134
i Bt =) 1;% =Pl
i C (LT u,i;“; el XE};H P ) 161,693 509,737 893456| 2,033,757
T HHT =
T Ce|BlFE 9 BpHE 68,154 214,854 376,591 857,228

-35-




9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

T FAZZE 19 3d 5¢ 104

#ol s WO HpEE

=2 .

ET Ce| g ga=dT v 9 151,444 477,428 836,826 1,904,851

TH S |[wiFrFR 9 BeHE 33,308 105,004 184,048 418,946
#ol s W HpEE

=z =

EF S | g qaegoT v ) 116,599 367,578 644,283 1,466,569

s B RS EEA JREATIT By gy RREARE 5 ARFARR A

Bt o NS 25 g =AY
#  FAATE 1,0009HD S FAHE AHor ad Qo JiEE %uH#? E

L
85 ES BAVPER AES A

a 5 W, A7F FAol e 5%
Tl TPRE % B N NSNEE YA AEHAGI, 2o 3 #2477}

el HE we 0 wEe JlEu el WE, nael Qg wi et 5o uet wed
8ol FoI5HA7] vk o] ARE 49E BHoR wEol gy

[FFE FEF H]E Fo] AYPag =)
(20163 7€ 7]%)

\ —C —Ce s|

4,000,000
%E‘ 3,500,000
_— - 3,000,000
%‘_] 2,500,000
~— 2,000,000

1,500,000 /
H 1,000,000
Ko 500,000 7/

0 1 | | L | | 1 | | L 1 | 1 L L 1

14, olo) WjE @ Aol BF AL
7t ol9] Wi

© oY S e

ol AFFADAE o FANGALLS Sgol wet WAF Fa FF FAFAE o) F S
AN D A A Ao, oA, A e Sl E A B
W wulE AFA G S UGN A@A0R G B £lEUe 212 hYs o
AU ol RMFOoR $FAS EsE A9 BuiSAE FRESIAE v 503
o @AFEE AWEAUAN EAstelok GUL. o] A3 AEEASAE Be Fol 2 o5
o Welo] 9E ® Wol NFAF A ADFe] PYOoE FFUL WAselok Fuk v
AUEAYAE W A2l whel AW AEEAAN Boelo D W A0 A1) A
G712 we vjvjolele] sjgehis olole RulE fustul, W Al2a2ze] whE o]l ot
Ao A9dE Pulg fri

-36-




AT E] AF ofrlo} stold = FU W3 AFAAE (AHP-AHE)

% Al2zsxol] weh @b P@AFEAALe] Hrielo] @ W Al240x A1Fe] 377w
me PIEAALe] vjoleje] sFE= ololFe] fui: 20166 99 1Y o]F Azk-Pujsh=
L

# mhd AR o) QEA) T A 71ZHEH AREAAAe] 8o wel FAE o] F
Z AFEAALS] v @ Wb oo] e BulEA ek mFUIgF Bere] oS Faslel Fujd
9 oslg FujEel dislel sAgU(oe, g FRE £ ot olAMd &5 5o vl
Ak Bl o] FAg U, o] A e FAE B Bk wiw 2 s} olo)e
EF A7 FEa5ol FELEFTEIA NEFAL 29T 49 AR Frlse] R
2Agsts 457 2§ 9loy F8A 7] uigeh

g
£
4
12
2
N
X
2,
19
all
filo
et
it
o
4

T
ol
ol
K
2
o
rl
o
o
o
rr
|t
)
2
i
tob
B
X
o
ofN
il
1o
of
ne
ke
%
2

oh  AEAG 28 Tt EXNE HXA AFEFS AF

AFEAGAE A EA 7] 7re] ZFREALY FAAES A e A A4 §lo] AEdAR

F EAAE R Asg 2 o] (o3} “HakE Srole) FUrhe Pl AE AfEl] 5
AR A A Fees alofduth. A slals ABAARTE e T o 55 AA glo]
ozt Al AFstelor gtk AFFADARE AEA LM Aol FANEANA FE T
A 5o AR Qate] ARk Fo] AFo] HEe Aol e AAdS Bl 1
LS EAIsto o U FAES siAehe o= o] FAAIES oAt dde] o B
BRI E ] ARl AR E ] ol o] FoE Fol BFEAMIE] FAIEAR]
Ao o] FApAIEr] ol A AaEs AFE F dFUh

o] FAAES] olojulF i RE T T 1 AN Q@A ol A o]
Rl i AT T AFSE DR 537 43S Fe opa wel wu)siAl
A5 5 sk ARAATL olol Rl E g 5 BojsAolA SIEd Fol
AR} el el hste] 1 Aol ek AL ek

% TFo-o] Expalel i 4=olxzl whal A TAFSl] tlah ol ouiHow RE EAlel| s A]
Faugor ANHE AP whebd, F5 Ao WA, dA Gae] sjale] Wy 9 Arga v
3 ol A ge] ugo] MAsAY Aae 9 9 5 gyl ol e A Aba
& AFARIHE AN, AT, WEAL 59 S Safo] SQlalA 7] vt

TR L5 d@ AL 50 wAse FAE @A) TpAlst Aol ool Rulet
el A L] A= ol e,

() FAAE B A

FA g Gl A= a5 disiA EEe Ala FEe
ERAE A A%5E ol FASE A%HE Aol QA5 ohlsn PEEAT) T
2B o]ojo] TaAolA Aoz W (el ueh o] AU ¥ L AAPIL A
£ g 2ol PEAVITRIE olelow AL vty FANSE Oew 2e
flo &= Welld FAHol Aots FAMNE S sjagRAdS EeR S-S e 5 dFUth

-37 -



sjdele] A obAlo} shold F71 gk AFAAE (A )

_ | a=gRAe | ST
(A2 ERAMHS 22 X4t
0l £Xiot0d €2 <0l
Gt0d 14%E =0k0f H &Hst
HYs ste2 &)
ESHIE: (Yol MEHE ASSH ST WAL ASSH) / (Zo MFHE ASSH T 22
H BAMU L ASSNH)
o E=SHE>108 1, #SHIE <008 022 &

WY A5 g AT Sl FAAN WY, mf, AR Bl wAsE A, 24,
FAAYA 2 e Aol sl E FANEe) ngow Jelstun dwuch e §Y A=)
DG ee WIS ol 2ASAATE Wk A5, 554 Fo WA mE 49 Hug
WA AU

)] Tzt it FA(ASAFAF BF AR

ASAY AW A0z 2] BE ATAFARE B F FAUR AU QA9 A
F RAAEY £oFHE Bvjshs Aol AR FAE ohx om, AFAZALA
A QA tet gol shAsv, B AFe «AFAZAR HA ok FmsA]

[AEAEAF A F8 AR

T F2 U4

goaa 7F471%E 5 o4, < 1,800 RE =
EHAAT 7HYATEE, B AeAS F9d 23

dzanaen 55 A o]~ 10zt Od{_} ?i_%#fs‘ S ol A AxgH
A A A F QlE)

AAEA AL A AR ) 400 el ol Al A 13.2%
(20149 149 1< o] F FATAFE A8)

Az A BA] AT A5A 557 33%((Heldd wet WA, FAAl 7Hs)
o O]AFAAELS o|AFHLSA Y] 70% A&

AANA R
AR1ARe) AV, BelolF, sk wm 1S A} A
A EE O B

(12F AT el @3l 3L ol e

F71we) FQAA, A7 Ak, A, I

Sol@ ARE AFA A | AFAEOE 33-55% el

A=)
n
B IAATE 1,200 HA(F A AT L5, F50

o
>
Ho
o
r o
il
2
2

4
=

H
=

SRR RIEY

A 7HEA =

F1) 9 AEe ARRSAEAATAN Y 10%)% LI,

* 201312928 ofdel el AE A Al wEh o] FARAE] TRiEAY o]

-38-



e e A ofro} stoldE T HEY AFARE (HA- A D)

A AR= x A A 402 2] 200wl

FAANGOR o]A% FolAe] B FANG 0% AEAY
o Fd 2ASAATEE 28U

ATAFAZZ Kol FAety, thao] AHE
[AA #A FA(¢15.1.1 o]F FH8)]

=y
M

'13.2.28. o] 7F4A} "13.3.1. o] 7R}

51 oyl A Al
S R 712 A 2.2%

[AAAFF]

A A=A

AsArel A, B3, slefolT, Hd

AFAke] 3704 ol A8
g71%e] GYYA, Q1-87k Az,

slarael, shbaa

S A 7bA A o] 5

SNAZFEAl R

Aeas oA
- AlelE Al R w5 8] 13.3-5.5%
- OJAEHA LS 1 ol AE A RS A A9 70%
TSI | mm=oye AHE
w4 AL
sapga | WA A
@43 ool F, it = AJAFYAAAL A
A o R 3719 ol 29
FE/Iw GYHA, Q-3 A, HaAe], Brdm
S ANEA L el B85 1 VEAS 22 A (16.5%)
o JNARH 25 : o] AH A 25A]

F1)13.2.28. oA 7}91A} B#E EolA}d)

0B A, HP AR SAshs A5 AATMEAE BA S ZEETeE FEHA

o AN BEA AN, FPIH) 8F ARE At S AATPIAE P,
SESEIL R EER
# 9 M8e 20159 19 19 oF ALk AIASA BL AAE 2EAY 5 B Yool
AR, BABAe] de] W3 2 AegHe] W ol met WA & 9oy fefsel FA
shgh e,
(3 ¥9FIN BT 5
AvEabe AAAEE skl Sl AT Y gl ATAFEUZIA(IH
adeizHAte FUh & Rt o R4} 49 Aea e adsAd
YA S e RAREEs 5 owdel gst sgade Fdol FAw Fels
A a e HUFHAE e o g

-39-




s 9ele] QA obAlol oA

A 3% APFAITY AT L £§4H S
e MM

9 AY RN (AR-AE F)

1. AFAR
o] FAAESY] AFA = F- ARl #ek HEC o3 VdIA VE T JARFATI #gk
S A7 = w2 EAFUTE oiel, o] TR Ee] A|57], A47] R A37] FARAE ApakE oS
e HHEZ ] oste] SATAL A Lol WAEE e sFetnz Aol obdUth SATANE
e iz 2 EAMNME 3 Ed oA (www.kofia.orkn)ol FAlE AR UM E E3lo]
Shletd o syt w7 AFARe] A5, SIAIRALE WA oty sh Fxgom YAyt
7F SSAIFAR
(&9l 9)
SAFAHR Al 5 7] Al 4 7] Al 3 7]
20160807 20150807 20140807
| &2t 7,057,781,618 5,224,634,849 2,239,810,353
=3 6,986,515,627 5,172,006,850 2,217,324,982
Aa 2 X 71,265,991 52,627,999 22,485,371
. 7]E}A}AL 69,469,000 71,693,946 38,308,879
ALkE A 7,127,250,618 5,296,328,795 2,278,119,232
[l. 7] e 51,079,289 63,498,417 27,248,582
FAEA 51,079,289 63,498,417 27,248,582
I AE 6,487,437,641 5,041,770,104 2,027,391,028
. T =4+ 118,382,246 60,263,855 85,306,917
. o]o] o= 470,351,442 130,796,419 138,172,705
AEZ 7 7,076,171,329 5,232,830,378 2,250,870,650
l. &9 508,880,575 159,413,640 148,159,917
o] A=) 583,677 582,510 273,197
ufj vff /33 7} 2] () 508,296,898 158,831,130 147,885,258
7| Efo] ¢ 1,462
. &-&1]-& 38,529,133 28,617,221 9,987,212
T3 AR 38,404,033 28,527,801 9,959,072
7| ] & 125,100 89,420 28,140
. 971 =] 470,351,442 130,796,419 138,172,705
* ufj ol 3] & 0 0 0
* njuj g 0 0 0
o] Fene EAFEE] oY BER oA ow FASASFY
. AR E
(H9: o)
o X}l 2= 3 Al 5 7] Al 4 7] Al 3 7]
20160807 20150807 20140807
I 824k 7,057,781,618 5,224,634,849 2,239,810,353
(1) v 9 A= 71,265,991 52,627,999 22,485,371
Aw 2 a2t 71,265,991 52,627,999 22,485,371
() F7tsd 6,986,515,627 5,172,006,850 2,217,324,982
TFodsd 6,986,515,627 5,172,006,850 2,217,324,982
1. 7] EpAHAE 69,469,000 71,693,946 38,308,879

-40 -




s9ele] 9F obAloh solds S

A AR (A D)

O o] 2= 3% Al 5 7] Al 4 7 Al 3 7]
20160807 20150807 20140807
R A el 69,456,542 71,682,433 38,300,024
1| o] x| 12,458 11,513 8,855
AR A (1+ 1) 7,127,250,618 5,296,328,795 2,278,119,232
1. 7] el 51,079,289 63,498,417 27,248,582
oH A W) A F 40,822,708 54,997,206 23,880,922
TR A Sa 10,242,031 8,488,661 3,363,160
7P| A F = 14,550 12,550 4,500
EAQFA (1+1) 51,079,289 63,498,417 27,248,582
I 6,487,437,641 5,041,770,104 2,027,391,028
EeRl 6,487,437,641 5,041,770,104 2,027,391,028
. o]2] &) o]+ 470,351,442 130,796,419 138,172,705
F7]1=0] 9 470,351,442 130,796,419 138,172,705
., 4444+ 133,658,021 106,112,721 105,580,725
V. iA1= = -15,275,775 -45,848,866 -20,273,808
AHEZA (1+ 1+ 11+1V) 7,076,171,329 5,232,830,378 2,250,870,650
[ (Fu)H = =241
Ae ofAlo} stold = FH
Aay AAA-ANHE) T C 5,520,873,893 4,555,285,574 2,138,304,801
Ae ofrlo} stold = S
Agy AN A-AFAE) TF
C-e 917,390,431 321,184,446 100,124,525
Ae ofAlo} stold = Fd
Ay AHANAE-ANEE) T/ S 637,907,005 356,360,358 12,441,324
[EREm)Aa=d 3]
Ae ofAlo} stold = Fd
A3 A A-AFHY) T/ C 5,064,156,715 4,390,536,844 1,920,792,473
Ae ofrlo} stold = Fd
Asy AN A-AAE) TF
C-e 840,676,795 309,260,865 94,612,232
Aw ofrlo} stold e Fd
A ZAHANA-ANRE) T/ S 582,604,131 341,972,395 11,986,323
[TrEEmhA =" 7E7H4]
Aw ofrlo} stold e FH
A3 2AHANA-AEY) S/ C 1,090.19 1,037.52 1,113.24
A ofro} Ftold= FH
Agty A A-AEE) TF
C-e 1,091.25 1,038.56 1,058.26
A ofro} dtold= FH
Aeke] 2 ANA-ANRE) T S 1,094.92 1,042.07 1,037.96
¥ TRHE A= Ae, dAUEzic dAVIEoz FAAgHAew, ¢ 2L U|FErhE T
THEA=EE A A ST
. &9 A2
(91 ¥)
SO AIEA A 5 7] A 4 7] Al 3 7]
20150808-20160807 | 20140808-20150807 | 20130808-20140807
I &9 508,880,575 159,413,640 148,159,917
(1) A< 583,677 582,510 274,659
o] A= 2] 583,677 582,510 273,197

-41 -




] d2]E] AT oblo} oA T WY AFARNEL (AW-AHH )
&9 AIMEA Al 5 7] Al 4 7] Al 3 7]
20150808-20160807 | 20140808-20150807 | 20130808-20140807
7] Efe] <] 1,462
(2) wlej=re] 2 H7pApe] 691,156,503 230,824,593 148,988,283
] S vl w2} 9] 691,156,503 230,824,593 148,988,283
(3) WAk 7 H7pAfE 182,859,605 71,993,463 1,103,025
) S wl ] 2= 10,605,139 71,993,463 1,103,025
=] 172,254,466
. 818 38,529,133 28,617,221 9,987,212
TETTE 5,251,642 3,873,975 1,305,017
i R 29,738,833 22,135,749 7,805,799
TETTE 2,100,654 1,549,587 522,005
AT B 1,312,904 968,490 326,251
7| EpH] & 125,100 89,420 28,140
. 271s=ole) (1-1) 470,351,442 130,796,419 138,172,705
* 3 6,487,437,641 5,041,770,104 2,027,391,028
* 7)ol (HE e
1000 #) 72.50 25.94 68.15
¥ THY A= 49, drleoloe deAbgk el dAESF(E WA 3 A) Yy
2. dxd HA ¢ 3q ¥}
(H91: H)
O ydPE A7 ofA o} FoldE FA AEY AFANE (AA-ANTEY)
7|1Z¢ 7170 %2 ZkaL A7 T 717bE Ja
A7) Il
s = 2 =94 2 =9 = =
(EAA (EAA ) (EAAE7) (EAAE7)
20130808 - 1,089,163(1,089,163|  1,396,763[1,515,021 476,245 498,082  2,009,681(2,106,102
20140807
20140808 - 2,009,681/2,009,681| 5,596,071|5,720,603]  2,592,287|2,648,289|  5,013,465|5,081,995
20150807
20150808 - 5,013,465|5,013,465]  2,884,846(3,031,746|  1,446,978[1,467,553|  6,451,333|6,577,658
20160807
Oy E] A7 ofr o} FoldE FH AEY AFEANE (AA-ANTEY) TF7F C
7|1Z¢ 7172 Ja S A7 = 717be A
A7 () 3w
B =94 S =9 = S =9 Ziar =9
(EAA ) (EAA ) (EAA ) (EAA )
20130808 - 1,095,712(1,095,712|  1,240,316|1,342,490 473,686 493,960  1,920,792(2,002,692
20140807
20140808 - 1,920,792(1,920,792|  4,140,776(4,221,192|  1,888,544[1,918,444|  4,390,537|4,441,053
20150807
20150808 - 4,390,537|4,390,537|  1,637,144(1,698,782|  1,128,274|1,139,064|  5,064,157|5,115,003
20160807
O ydPE] dF ofA o} FoldE S AEY AFEANE AA-AEY) TF Ce
Eds 7|13kx Ja AL = 7|13 A
A7 (dsl) 3w
== =94 H =9 2 =9 ZiaF =9
(EAA ) (EAA ) (EAA = (EAA )
20131230 - 0 0 94,612| 97,544 0 0 94,612| 97,544
20140807
20140808 - 94,612| 94,612 686,715 700,228 477,579| 487,074 309,261| 313,278
20150807

-42-




SelE] A7 ofAlo} sl AE FH ABY AFANE (DA D)

20150808 - 309,261 309,261 660,142 708,672 140,650 145,084 840,677| 884,773
20160807
O ydZE A7 ofr o} FoldE T HAEFH AFANE AMA-ANLRY) TF S
713k 7170 % Fa 3IA7IE F 710 3
AR Il
4 EB) S =9 S =9 i =
(EAAET) (EAA T (EAAET) (EAAET)
20140515 - 0 0 11,986| 12,461 0 0 11,986| 12,461
20140807
20140808 - 11,986] 11,986 562,469 574,653 232,938 239,392 341,972 347,702
20150807
20150808 - 341,972 341,972 391,153| 414,644 164,718 164,770 582,604| 606,043
20160807
) 71Z0H o]t uloll ofgh A FA} pp/m S ofgel ZHy
(9 )
O HAgE AF ofr o} Folde FA AYMY AFAAE AA-AHY) TH C
713k H]
20130808 - 20140807 ool Fufjoll o)gt A FA} /=N 58,449,763 / 58,449,763
20140808 - 20150807 ol o) uljoll ot A FA} /=Y 217,512,328 / 217,512,328
20150808 - 20160807 olo]iufjol] o]t A FA} /= 164,750,452 / 164,748,801
O YA E A7 ofA o} FoldE TA AEY AFANE AA-AHEY) T7F Ce
71%k H| 11
20140808 - 20150807 o]l Fufjof] 9J3l A FA} FH/=N 5,512,292 /5,512,292
20150808 - 20160807 olol KLufjo] ©]&F A==} JrT/—“loﬂ 11 923,571/11,923,571
O HdgE AF oFA o} FoldE FH AFY AFARNE AMA-ANEY) F
71%k H] 31
20140808 - 20150807 ojoliujol °]gt A FAF /= 455,001 / 455,001
20150808 - 20160807 ol o] Fufjoll o]st A FA} /7N 14,196,939 / 14,197,222
3. AEFEANNTY 2847
FAA A Fol= TR B =S =gt A Zom A FoES eIt
el Hyt FoUES, dEE FYELS 7IHE FoE ¥MEAE vEd AdUT oo TR A
< o] FAAE e A AHE vERE B mHY 8A4%E B A ofdYth
v, @897 FYEAA 71E)
(1 %)
HT1d | Hz2d | HE3d S od | AAY s
Ax 2015.08.01 ~ | 2014.08.01 ~ | 2013.08.01 ~ 2011.08.08 ~
2016.07.31 | 2016.07.31 | 2016.07.31 2016.07.31
As ofrlo} stold = FH
A% <A AA DA 8.89 6.08 7.83 6.67
AF otAlo} stold = A
A8y AAD-AHE) 2H 8.86 6.04 7.81 6.66
C
oA o}AJo} dfolU= =37 8.96 6.15 7.26

-43-




S9elE] A obAlol solAs S AT

AFAE (NP-ATA )

FHT1d F+2d #a3d F2Z5d | AAA olF
A= 2015.08.01 ~ | 2014.08.01 ~ | 2013.08.01 ~ 2011.08.08 ~
2016.07.31 | 2016.07.31 | 2016.07.31 2016.07.31
ATE AADALED) 57
C-e
AF obAet o= 4
A%y ARA-ALEY) 25 9.33 6.51 7.91
s
FEAF 9.86 6.39 8.80 8.11
m QI ORAOF ot0|2E 3 Sk RHAHA-ZHZHER) H QI OFA|OF SlO|YE 3 Fohd RAHA-M7HE™) 557 C
oo ofAlor Stol2 e S HEd ARl - EE) FF C-em g ObAOr SHO[2E B3 Hed ARA-MUEE) TF S
e
12.00
#z2u H23u R EREE

’"leoﬂl—- on—‘flt o
2= 0]

=

okt 7 EAE W

mMNHMLWmmm%MMMAﬂN%%WMGmW&mewmemmmW
HEFFA7| ol F-oE s B

e dEdElE

R H[Go] W H A e
THEE AAAF ]

o
= T
g 4 97 BEa Odféiffz} Tl E A AR 7 As
. 5
4. d=R F94E Fol(HA V1)
(<1 %)
A 1da | A9k | H23dAk | H24dA | AL 5dA
A% 2015.08.01 ~ | 2014.08.01 ~ | 2013.08.01 ~ | 2012.08.01 ~ | 2011.08.08 ~
2016.07.31 | 2015.07.31 | 2014.07.31 | 2013.07.31 | 2012.07.31
A& ohrot stold= A
AR AHABALH) 8.89 3.33 11.43 6.52 3.33
A& ohrot stold= A
ARy AAV-ADREY) EF 8.86 3.31 11.43 6.52 3.33
c
da ohAot shold=E A
A%y AAD-ADHE) 7 8.96 3.41 6.41
C-e
da ohAot shold= T
A8y ACGHA-ADHE) TF 9.33 3.76
s
A=A 9.86 3.03 13.77 9.29 4.84

-44 -




Qe AF obrlol solUE S ARP AFANE (AD-ANED)

B O3 OfAlO} BHO|YE BH HE AKIA-HZE ) B o3 OfAlO} 0| U S Het A B-HZHEE) B C
B AT OFA|OF 60| 2LE SH St XHAA-MHEY) SF C-em g OFA|OF 80| 2E SH MY MG(AHAH-MHEY) 57 S
" AEE|4

15.00

10.00

5.00

lI-J

ZT1EA Zo2E A Z o3t o4t ZT5EA

0.00

1) zkx2]47: BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW
2) FEAF] FolBolE $4HS 5 AFTAYI T FAHE BE Y vlgo] WHA ey
3) Wi’ 7Ikte] 1d wIRkRl A, @l i 7Ikke] FES At FER tEelE. EP”

ore
1:1
2}
TANE Y FFEE AYAe] hE F QY] o] ABAE FUE AR} AL F AL

—

7_1

e Fo)Eo #e FriE 2016 7€L VlEoR A FoE
= AA g F denz MER glsA] gty 9, FxAs
& 7170l skl =

S

SACAR) BEAFE AR
o JAREATFE AL 74 8%

20164 79 J1FoE FHFAYI T TR RAUPAL FHAFS et 2L
(

S TH ALy
O MdelE) AF obAloh Sold= U ABY AFANE AA-ANY)
A S A8 | 9
T3 a3 nga| g o= P
P | 24| A | eg | FA | g | ge |TER AT g | g IR eSS
z A2
iy 0 0 0 6,742 0 0 0 0 0 69 31 6,842
o (0.00)|(0.00)[(0.00)| (98.54)[(0.00)(0.00)|(0.00)[(0.00)|(0.00)|(1.01)|(0.45)|(100.00)
0 0 0 6,742 0 0 0 0 0 69 31 6,842
7 (0.00)|(0.00)[(0.00)| (98.54)[(0.00)(0.00)|(0.00)[(0.00)|(0.00)|(1.01)|(0.45)|(100.00)

F)( ) e AFRANT AE o) 65

-45-



e QA5 obAlol slol e FA B AFANE (AA-AHE)

7|t | 0.45%

|
it}
ot
m
el
Ol
rd

C ==

Qo3 |~ mchiois
Oa

Xl‘él;ll-Exl.

Hx; 98.54% m 7|E}

- 0.50 1.00 150

- 46 -



[_13:!__115_;]-}‘\_1'&}_‘2] X]-}{]_‘ ;L}‘é] 2:%:%]']

20164 79Y 1F0R APFAIT FE FANGAL] THERE e 2Hn
(

S92 A7 opAlo} st A T ARG AFAE (AA-ATH D)

9 AR
O I dE olAo} Folde FA BEANEGERA-AMTEE)
A= SPAAE A | o]
%‘ﬁ'% @@' = IR=1pY V=1 EH% A} ol
| w4 | A | o | A || e |TEY B o | | 7T S
Z3 . o
= 0 0 0 0 0 0 0 0 0| 5108 45| 5153
2] [(0.00)[(0.00)](0.00)] (0.00)](0.00)[(0.00)](0.00)[(0.00)](0.00)[(7.42)[(0.07)| (7.49)
i 0 0 0| 62726 o] 948 0 0 0 0 0| 63674
9 [(0.00)[(000)](0.00)[(91.13)](0.00)[(1.38)](0.00)|(0.00)|(0.00)|(0.00)[(0.00)| (9251)
0 0 ol 62726 o[ 948 0 0 0| 5108] 45| 68827
74 [(0.00)[(0.00)](0.00)[(91.13)](0.00)[(1.38)](0.00)[(0.00)|(0.00)|(7.42)[(0.07)|(100.00)
@) () Uie ARFEAITE AE ol 65
7|t | 0.07%
RIS
Cto|th=
7.42%
ol o) 3 ° B I AYALE
| o=
Xl‘é‘;ll-Exl.
oET 91/13% = 7|E}
=
- 050 1.00

-47 -




Qe AF obrlol solUE S ARP AFANE (AD-ANED)

[FFAREY] A4 74 A

YA E|HE opAo}sio|YERE

(2016 5 €% 7]F)

b8 RANF

B3 355%
O 14.8%

m 0| 4| A|O}12.7%
m0|=7.7%
BEZ7.4%
BEATJIEE5.1%
w0 4.7%
nA2|2H73.6%

7|E} 8.5%

NgSFE BANF

45.0%
40.0%
35.0%
30.0%
25.0%
20.0%
15.0%
10.0%

5.0%

0.0%

41.2%
36.4%

3.9%
3.4% 1.7% o

0.0%  0.0%
’ " El e B

AAA/Aaa AA/Aa A BBB/Baa BB/Ba B CC/Ca

- 48 -



sjdele] A obAlo} shold F71 gk AFAAE (A )

A48 AREAT)T BAIA] BH AL

T CJtol .
ol HEoY > & &6l K
o =
P So [oP~|

A Ol
> EETH o W PHCTMER
saze] =7} =A WA =
>282A ERa

L AREAYA B A
7t HAF e

3 AF W [l eleara g e

SHWHS 04520
g4 | el ar A T AlEUE 136 Aeufo] A AlE 65, #3FH 3 3783-0901
o1 E] Wl &7 o] %] : www.fidelity.co.kr

X
B>
ek
r2

2002 1 8 ¥ AYEAoHAHHZA Foe "Idy FARRE I ol 2434,
2003 o] FAAHEY 55,2004 129 8ol FAAAY 5EL S UL =
gk 2004 129 10 Yol ARFEEAJATME whol 1 AT E "y deE TR 2
o} FAIB|AP A "I A B AP BT A SA R A F YT AEAIG Y 58
Aol ek WEol upel 2000 29 4 AR FHFFEAL A dE Q1vF 2 FAAE
A, FALLAG U 55S gs5sgon, 2015 d 10 € AFAIRATFAAA &
A & dnsdFUTh SANIA(THFAHA B FAEAEA) 7Y A A2
=2 150 99 o]™ FIL Limited 2 FIL Asia Holdings Pte. Limited 7} 3]A}o] $=2]8 z}z}
°F 41.18% % ©F 58.82% Afrstil AFUth I E A& FA S|AE g o
W B2z 71 FRAEA A FANESE, A H AREA H A E A,
AH5ke--8-¢l tigh Fidelity International o] 252 3ll¢] B8-S Fi3| o] &3sto] AA
I e AR AP AE AFetal, g FARE A Y] A S EVTL Ha

A} gy,

AFFAAAE e 2Ee) 4TS AT,
Oh  FAREe 46

(W) FAEALe] 828

(B AN

-49-




Sele] A5 ohrlo} sl A F AP AFAAE (AD-AE )

@ 9% 2 49
Oh  ABERAR ABF: T4 APEAAAE A vege] FowA F
A G AL B stelok sl Bl o]o)g nE T
h AEERAAY AL AFEAYA W, GFEARE EE FAAEA S 9
EE BB SAL 1 9TE £E shel polRelA EalE WAL ol
O A AR Agel A ARTAUL EHALAYE Tk A
FRARE oA B A8 998 ZMAIE A7 A wele 4

S3 Asel 1
2 20 AT 89 AFHE

FEAAE o]

S AFNEHE 89 XL EA A
3 B 2016.03.31 | 2015.03.31 3 = 2016.03.31 | 2015.03.31
[ A2 dAFA A 2,215 2,031 1. 9959 17,442 19,312
. oA+ 19,969 19,871| 1. 8| & 17,181 19,375
1. A& 804 804 M. F <ol 262 - 63
IV. 7] E} A4k 2,148 2,596] IV. 945 301 1,086
V. AgHAA 18 4 V. dgLdn & 3 7
VI. 53 24 439 635| VI. Q1A H] &2z 52 0] 9] 560 1,016
VI o] 4 1A AHAE 712 842] VI HIAH] & 130 217
VIL_ 23 7 493 619 B7)1g01 430 799
A% ZA 26,799 27,452] N 37| e} X # &9 - -
7 EHE A 3,028 4,007 37132229 430 799
e 3,028 4,007
[, AR 15,000 15,000
. 49 177 170
1. o] 2] 8ol i 8,593 8.275
AR 27 23,770 23,446
AR A 26,799 27,452
) 47 L AFA RE A G = A 8] A 7] = (K-TFRS) ol whel 2Hd =] A5 T
2. ¢824 R
(2016 1 7 9% 7|&, ©E 93
R FLE x].7];L = = _ _
HHT S = B X ) =1 AL Sl A =
$% | =49 [ewd[Ada] Aga | oo TR MMP | S A
e 5,387 0 0 9,917 - - - - 15,304
2. <8FH JF FEI A o B3I A
S E (] v =
7t AGRAARY SEANDT FAL
(1) EEANEY k8
AFFAA A B EA ' A ALk g 2] Azt AAE A9, #El A Ao &8 2 &8AA
of 3t ‘ﬁ T5 AFFAGA AH4le] B8-S 2 FIL Investment Management (Hong Kong) Limited(*3f €]

o

e

AEEUT] AR e
Fab 9 AdE st

391 9] ka4t
A

AEH

g3Aet guehel sletste] Fag
3|AYE= A FIL Limited2]

S84kl UIF QI A

A%LIT, S99 AL 8 a A e B

$eha
= A

3 9] 9] EF A4k 65 A=
QG AT ofxlo} s RA el

=21 =

Q% el we AP 3
FEAA A wael A AL,

1981 A= o] =}

EEEN

1'{5]—

A AL




Sele] A5 ohrlo} sl A F AP AFAAE (AD-AE )

) A A EAFE-83 A e

3] 9] 9 Ef A48 3] A FIL Investment Management (Hong Kong) Limited

Agd 1981 59 129
F4A 9 dgH Level 21, Two Pacific Place ,88 Queensway, Admiralty, Hong Kong

A3} 35 (852) 2629 2800
wl ~ 5: (852) 2845 9051
& 7 o] #]: www.fidelity.com.hk

X ARAADIL T, QTGS o4 T 9 A WL AAARALEEANS
A% Qor], AtesAE WAt 45 WS 2 AFEAAAe) FAINE Fal TAH
vk

3. 7|Ek AFEAV)TF BE FAle] B3 AL}
7h AYAR
@) AgA2Le] 7Ha

3| A} Z3Atstoledq A eA A

F& R dgA T e T A= 37THSBC U 2%
# 3} 5: (02) 2004-0000
S ¥ o] %] : www.hshc.co.kr

2 AHYAY AFo] BT AR

D AHFALA] FANGAL S Ao W 2] HE L AR o)y
(1) ARFALAL] FANRAL LEAN e FoZ A FulE D oleRe] AR
() AFFADA] EANGAL £ EAA] Fo

!
(D) AFFAA NN @A ol - w1 - o]
(Fh FRow wAEE AFe] 5

(h) 57 el 9

Ch AFAF egolAe S

©h FE9957F Agslel wAske 9

(3) 9%

o) N g 2t 59 QRS Y] Astel AFFAAAG Felsto] s nuv S
D FANEAE F A9 Aol wwk 9 g QE(@Fl S AA N et A A9

() ArEe] rsh BRI AR Bae ATl 4

@) 9% 2 A9

(h ARt o)

}_.

O AgAAE FOA4E Astel W, PAFATE, FAMPA, ASA mel I
BN 1 QTS Yas Fastelol Gy



S92 A7 opAlo} st A T ARG AFAE (AA-ATH D)

@ Agdds JFEAYA] SEANL W, FREATFE wE FAARA A9
oo datel 1 AFS HART SAute] Yt AtelE WFFAAR] dhetel Y
F8AN AW e AGE LTselol Gyt

® gAY AP
S FAARATE W ARRAT ) REsEAe oy

- 1EH AEEe] HARA S of ¥
- AN AT Bl UF IR ol PRy
R ARy 2 e

AR MY, AdFAreF B FAEEAC fuE s S sy 2 %S AE8 6o
Fojatel Al EsE AR mel= o EdE e Aol AdFUTh AEGAE S Y
et 4 ddEes oAb Ee AANGHAEE] LS TROIAE AAAIE s W=
PEFAY A= ol53 dAdiste]l o & g Adde] sk =3, JaFAdA, Agdat
A E FolTd e A Ay, ARtART R SAL B A IS A el o)ste] Fxpatel] gk
S gAY S FEsks A AR Sl dols Adiste] A dS AU

(1) SuALEHF ALY e
3AHY HSBC # = A1) 2(F)
Fa2 2 984 T qEA T AU 2 37HSBC ¥Y 123

1 3 3 (02) 3771-9800

YEFAYAE o FAMEY AuAFHIAE HSBC ASANA(FE  Adstasdh
AFRE A o FANEe] JEA A4 R AR, o FANGe] BE wAd gy
2 ogAAe] BE en Bew 49 oldd 4 52
Fohe U2 BYPUT QAT HI A e QAT A E BT 47 S
o AFFAYAAA At &

o
I i 2 E
2, yd
-
Mo

QAR AL FERE o grilge e gavh
D BEEAGAT AN QUATRA S o} 2adF B AP A=) A2
(D) Bl Bl e e A she] A

() BFEALAE AT et A

(3 9% 2 49

ARRARE R B bS] o= ARRAIEY FE Al w W aelar o skelarAel Al

A glow <rEme Fa dRugtel ackHlel QFuUr. AviTrelsiAd: W,
AEAG EE o] FANE] FASE ARANEe] FAdPAe] AujEs A9E AL o
JFE 2T St TN ERE WA Wel = T EF AT Aol Asrurh

. AR 7R84}

-52-



Sdele] AF oo} solUE F3 A AFAAE (AP-AH )
2t ) AH7}3| AL
(1) 3] e
343 g 2Pk 7}
F4a 3 AgA Fhr A TES E5E 88 Y 4%

A3 3: (02) 399-3350
< 7| o] X]: www.koreaap.com

3]

F2 2 99

KIS 33 7}

Fa AEA 95X
A3 3 (02) 3215-1450
& 7| o] X]: www.bond.co.kr

SAFEE 624 38 =3t AH

U 4

of\

A3l

S|
=

(@) F2 9%

h A A7HE7F AR A
() 71941837 1 Au] 2~

(h) ABA S Au] 2

-53-



http://www.koreaap.com/
http://www.bond.co.kr/

1.

7}.
(1)

Bg Agel el AT 5 JHUTh T FolEH e AS st

9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

A 55 71et EARRIZE 95 a3 A
Exj7pe] Ae] BE AP

RARE

A3 74

of FAATE AA FoA4E FHHE FUAFE Frh FAAFIE WY L A A

Folz solAel diskelwt olalwAYl A Mol el EHel Foldm FANE FolAFIE

ey

)

2~ o) 2

T

=S

EARE9 27 2L 92D AP

h
@

@

)
Lo,
o
Y
e
34

FAFIE FANES HAT YREADA} 250 FRTAAA] BARAA
HE B ] WE B4 ol Fo] WITAUAL AGH AGel 2stelok Tk

#9] FA570] 10089 5 o FS fT FoIAT 5]
g 1A% AES AFde] FoU4EH £PE 1
FEA A FRADAE 1A o] FAAEHE Lo

oF g,

Fo
ox!
Q‘L
rlr
o
o
o

A@F el A% 8Hol 9 F VAL ol el FFFAYAF B A 9
; g ARA ohshs ZolE 1 AgeiA ®

FojAEHE 27T A
CERIEENE R ELE SRE
FAstelor Gtk thl, 1 BAZL FoARY wi 4
A3 A% mEelA ol @ wol: AFFEAGAE Fal
a4 BASA olUT + dguth

A FADAA@FE qtAel elsto] FolAgs] S nffshs AHAA E= wad
Fold T3 10089 5 ods & 0
2HEAE Pl Al fEstelof .

SEAAEY 50\ 458 7t AR A, BEAMEY £ 459 BHo] o] FApAl
eto] rolAe] ofsjube] FFE WAL A9, of FAMAN RO R Wi nE
AN FolZ9 AN WA QoA o FAMEY Foj4} o ANS

YALek Wgol maste] AIFAUAIL BAHI
9 7hL) BA g% FAEH e Aot 9 @, @, 62 T3

2 4%
o polF FHAFE nAn e 0 FolFRe] FAFE HY)

il O L [€)

T3]0 oL oAt FolA FAAF M AETU T FolAEE = 243 Ak lst

el oladle] st wAE 513 AR 4 #o| 1 ool
ol A% ol AE8 o) Aol o) AeAokl A AR olE8 o] A

-54 -



T2 E] AT olAlo} FolAE FH AR AFANE (AA-ANH D)

oparael distels AEAlofl X W) BAEA ek @ EHT Rl o Ae] Fues) wa
8 olEs) el el 1 olel S AslE S ee 29 9 el da 2
430 Aol 9 AFS AL A8l ol “AAH FolFN FHE daE Ja
S5 polzde) FArnE U

(th A6l 9% AP WA 2 1T BB
® A o)) BHEA ohsta Aol oste] YRFAYA Lehe

2= 0] A

T -

FHow oZAL AN F ALYtk T Awe] TgFoJoF s AHT A
2=~ 0] o]

T

ARl Al el FA Aol EIH YT

@  AFARAALE FOlAF 2YL BARAL B oA T} g 9o
= oAwel o ARl Aad AW 3 BARE Sy-aelol P

® AWl Gstel AAAL WAstug e FolAE ADT T oF Aue] 9
AR WS Aot LA HY AU R AAACNDH
el GJetel FeAENE AWste VA FE BPE FUFA FHF 100
29l 5 ol 4g 2fE FA4E I AFselok Flvh

@ FUAE FFTARA AT Fo AAEA AQF AN I MW R F
AR Ayt BAE TR 5 AF

®  Oe 84S BF FEaE A5 gF9e B g oldel tatel So
AFs 2GS} £HE TN FAR Aojugel FFE vRA

= E‘E

z}”)fﬂ Ao 2 FUth
- FARA H ABHAA el dhyel wEl o AA atel BE FA7)
al

- AF ARG o] AEA okl AAlE o] 9S4

- FlAEIGA AR AN Foled FA4UL wRE oA B4
°] 10¢] 1 o] o A

- el $olAE mEa] kel W A Fate By R dAE 9E
A

JARE S 1A AR Ttk FOAE YS Batol AANE AT 5 Yk
o, opAe] el telelo® AAsrks AU P FolAER0 AZselor Tk

o}
Fall FALE AN R Hfete REALIE o5 A AS Al glojAME, FEf FAt
A

gfo] SolA7} oA AALE ulgel lalshe] ARFEAIAT BRI,

% Eol, 3710] AFEAAE Y 1)) BEAAEG R FAE A9E sPgete] w4 oda
Al AskE obd e} 2tk

78 ARANG JANG | BEANG BAFSF | ZEAAY DS
X}ngglj A 2443 500k 500 200 = 73 10073k 100
X}ngglj ° 244 600/ 400 100 % A7g Gorteh 40

X}_nggl:j © 24 800/4+) 200 1,000 2} /g 800/t 200

-B5-




9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

" FIAF3Y 47

YRFAYAE 9 (Dol WE FAF8 9] Ao} o) FlAH ohlF AF T dE 2 F of
el 718 FelAEE (ol “Ar5A AT e FUHE Agstelok ek o] 4 Arl%
AFIY 15 A7 okl AL @Al ARl AE o] AYE FAStIok Gt A7)
FOAFEE EAT FolAte] ojdu shurel waE FolEH $H50 8 %9 1 ojye] S
ATk thet, MR B FAFE S GANG 90 o FAEkS] Aol
i3 Aol vatels BHG Selxte] ddue) shtseh WA o FA Fa)
10329] 10139 52 gtk 715 AFH 9] Aodew ool Aue] % 9AH Pt
9 o AA el Bt S FEFUh 2w 9 Jh@) WAl o8 FolAEsle] B
o 9 FAS AeEl o] WY FUTH FaAgrE wAd I FF FoEU FH
o B

AR B

A AR Aol Bt AT Sl AA ol SIetetolop FUTh WA
el AANI FOlAHE 44 52 g Ak A, G AANLL B
0] FAE] NEok AN Sol mek 4B Astelor gtk WA
ARG WASAG ol 5L W A ek FolA) B dARA AU PN A4F
Aste] AAF 71703 ste] iAol ANAS AL DT Dol el
AR ol e AUAE T HeE S oA wE AR B 5 g

~
a7

—_
~

2ok
e

L ooX |l 2 2 oN
1o 7z

_{
o

ol
U
N

®3) FAAEE AYAE
el aidshs AR elxlE-3] 9] dojol ofstejof gtk

o

A, AR Fo] Wi AR E T i) $RRS) o1, AEite] wHeE ABaeld A
SHe AHRE WS 5 AR, ARAkIZ) MAEANEES MAT PAle] 1 J)xhize] A
opel BAIS o] Q= A9 ASF), FANE] FFO] WA, FH FARNGAL v, Fapdh bl o
g FARES] MACH AV A0 % ALY AIE2 7 B glo] Rio] ME FAYAZ A A9 2
59, WEEAA] WA, Sl Aoz W, il AFde] A, FAAEe] g (3
A AN NG AT FEb AL AR FAES] §Y 5 dEEPo Faks A3E A9)

el FolAE wES] Sistel Was ko F91U8I7h Fate] wAlak ALY
@ wgeERTa

A FolAh theel s B ATFALAN $130 5 /AE AHOE A7} 2
b gl pelEdel s H7e S g

o _{m

rr

<
na
- W Al 1885 A|2F 7t & ofo] Fgdte]l whE AEA|oke] WA Bam Y Al1935 A2 el whE 7
AppTEre] el ek pejxlgs|ef Afol WHll(TelxlEs] Aol HeFAdAA MHew o A
ool Whlish= oA kE eARh B FATUH)shs et T eixsse] dejdriy 20
ofiel srelee] v Fehs 2
- W A8 A2 7 & 9)e] F- Aol whE FARIEe] el whhshs oAbt i AldE el
A sk el et =elsAe] viE ek A

o

FAES YT AREALAE B Gl R0 o5 gt s APl gt e O
256 159 ool 1 FANEAROZ 11 FolF NS uiEstolol Gtk o] A% ARFAUAE v
FRbS] R BYTE & A0 wo} AFA e ue 1 £OZE viFT, hk, viA o]
R3] o] 28 Qs Aol FEAA39) 522 o} £o)ZAY vi5E AVT F Yk
S A AFFAGAE Fo1FHe vl nhe S, T W] 1§ Folel A FEA
GEUITh AIEAAE 9 el et FelER e wisw 9ol AA glo] 1 FolENE 27fsteloh

S

-56 -



Sele] A5 ohrlo} sl A F AP AFAAE (AD-AE )

EFAYARE AGApRio] FREAL FANES sk 29 A4 glo] AEAR solF A =
A, E1E R NS AR T FANRAR] T R oloFIBT )2 BHINE Bl Fola

gre] ol Ao Feol

ARFANAE Ao ue} o] FANES X s A9l o] Fab
= EAE ALl z}ao 2

E
H T ]—1__
BEANT Folxjel AEANES Folxt Aol FIE o] mEA
FALNES] ol A BEES AT & AdFHTh

i e
1o

HYFAGRRE FAAE AL WA o) AL Qstel Ak Fol Aol ekt 9ol ade
AANE Btel 1 AL BAsfelof itk

o R -AFY 9% L 522 2R3 TE

Folabs JTAAA D BASAAA JAAE Foll ol AT AR 1 T e YA

Aol B G- ATe] Aol BR Ei 2RO WRE TR F Utk N A o] FA
S BT PY W AR RS SS9, FETAYAE SR AFFALAL ol
A YA MGOR ARG AT

FOlAPE o FANES] GAFAAL BAH, AFHFAT JZIHAeS, ATAL 2 T 9 3, 43
FAAE SgAsh Biste] Agolt 1 AR a3k 4%, 43S We Aut e ARE uels
of W AoLZ % W AW A0 2 W AT SN ATHAL ARD F UL FAAEE FISH]

MR SRl A BN ASRE Az elAel A9 olols gtolehs o] ML
et
) ol gue] FA EE AAe] g o FAMEY thE FeAEeA LaE AHA of

SNl 4ol Beld e v 5 gy,

@  AFFAGAE Be AdEe] JRFAUA wfe] FAUH D )& o g3l ol ut
ool FANErY] Folael A Agek Aol AR SAHE A% BA] A 24
4Rg 9F3 wesux g

@) © FAAES doleg A glo] FA FAFE AL AR5 wy] AT JFS
MAE, 7194 9 e A% Edoltgo] o TR felagd &Hr} He W

@ ol TAuRe AuIAE JFFAYAL Tt AR gAse] 45 o)
§ AEAD dud, o8 53 ANUAL o FAUNE EEE AREAIA A 2
Sol thate] 44 £E9 FEE A Ptk

(1) Sl ol a7 A

O EETAYAE WY - AYTAFE - FAABAG] dwsts B9E AU 1 9T
2 223 s FALQNA £alE WANN Aol 1 LS g o] )
GU WA AYE A SERAGAL e Folk delee saa

FAAE FEEALES wel, ] AdE @ wel 1 AAS oF Fgoe
o 98 AA Reic, B FEFANAT EARYALS AL AT B
R AReAE AT A AT 1 FeTAts dans ool o
dstel o £aS wE Aol A

(h  FRATAEIATA 2 FRARE Lo} FAARAE TS 9 o] %
AAAE FH) 7 FeAkol Barel Adel A B EAL A FeAkel

-57 -



9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

A EAEA opUFoR ste] U ST S de Aol ot}
e Y FAE LS MyE Aol gtk vk uldel AL A A% Y
& FolB SALINE BT 0T & F UUSS FHAAY 1 FA A5}
A5 Jope & wol 1 APEE oF Aol wpde] Al A ekgth

a9

o FHAaA 9] Aaelnt Al GAle] waele] olal, FANTA] Ae ANSAG YA A, NG F
349 ZANRG EE T AR A S etk Sustel A FASAAL - 49 e A

P1E AROE S A 5, AT FANTA JANG B T BFAT 4719 B7}- 24 - 3l -

Zol \AlEE Aol thele] Felsha 1 /I AES 1% A, Y A Q159 i FANNF E

F2910] 291 o9l Aol W ARHANN Ak A, Y FAUBAE AASAG R A, vE
ol olg A9 viEA GAlo] 1 vl

o] THAILA (TFAEA H FAAEA)= gl Well ofste] &AL sy

Fujslapr) o] FARE] Aste] aFS AR del= aFe A7Ishs Ak

N,
o
i
2
2
2L
r>~
)
A
2
G
rlr
g

Folapr) o FAIEe] wtel A e AVISHs el olahe) el me} Felaje] FaA wi SolR)
7F AU AREAA, N EE AojaAe] AT 2AAE B Wl AT F U
o, ohl, Felat slsEAdEel olak MATAR Aol Folat Adshs ATEALA, A ®
= gnEale] 9 2AAE Bshs gel A7lskelok Stk

ul.  7|E} B2 AR S| #g AR

flo
o
>
%
(3
i
=
oty
>
K
B
il
i ol
fo
-
o
=¥
e
)
i
O

7 gRaA

AFA AR TR o= sl dldels 9ol AAfle]l FARIES dix]stedoF gt o] A9
A Al 1 siRARL S AAIGle] 589198l Barstejof s
o] TR

oo X

AEA A AT AP
ol 2)9] TARIE A
A W FS Y
e 52 Az

Folapel F57} 1910 M A% Tl DAY A AAF AT Telvt gl BSEA W AW
A 224 29 2914 A3 AHE A

SBEE

OEOOE

=

AYFAQAE o] B9 FEA98e] $20& WA o FANEE s & o, o] S 4
FEAQARE 1 HHAE AANGlo] FEABI warsfelof Fick

159 Aol g Shle] BTE Wl AEAeRe siXskel: B
o] st o] FANEe] A¥ole] FHAAST Aol TSR FHFH
A3, BEARA e FANEA 44717 @A) 50 ol veshs B9

©OEe
:Oé
of
3
B
i
1o
n

-58-



-

@ 2 @ AR JelaA s A
1E} A BEA S A

g BASelor itk Ed AAFANAE AAglo]l AFUAR sHolF Al 24, 1§ o
A g 4

Aretel F Aol Al A Fa

e e A ofro} stoldE T HEY AFARE (HA- A D)

M7 9 AYE R 1] A F AU ASse] FApAg] gEolo] T3} Fste] wA]
She #9) (FAAIA, SENYA EE FANEA 24715 @A 50 o)l vksis 25

 ARFALAE AR, AADA, FRFE] AP
of wet FaAAL FIAHAANS Fokel Aol
FAG F EANGAR] ABF L o|dF(olF FBFE Ol FUHS BrsAE
sa, BUIAE HF BE 24 R BFFEE FAW oF

AEQARY Qe RIS ARl FAA AFselor ik

3.

7}.

)

)

AFFER7|FY FAl B AMg)
A7) BILA

FHE AN D AAANF AE 5

Ch IHEIA

FFFAYARE QRFAN L B o) 27]9) JURTAE AH3te] o) 7] FE F 2749 ol
o g3 L Fslo] AZsHoF Frivk

FFFAYARE ARFANI B JURINE ofe)o] MF= TRsle] Ggstelo T

TR Agds B FAYY RG] Exw HMEAE
AFFAA A Y] 833y A FEASTAHL] 7E7HE %

W AG7TERA8HALE L A5 wWE

7

A AR theke] thee] AL AR A9 A AL BARE 9 2744
FE SN2 R Felel Azslelor Tk

o)) 52719 A7 T8
) AFFA7I o] A7 B
©) FA7) 9] A e st

A~
B EE EHVT TR

A& 13

b AFFAAAE A EF’—HE “}7g 8t /‘]E‘%‘X}«l BHels wro}l 370wl 13
ol Fall FAAN A nlF-steof st AALEEH A= EE,‘XH\JE.L?J Wes =3t
gt AT toiﬂ/ﬂg A —?~°ﬂb @%?X}%?ﬂ% gt A SAL =
AEAA LS Edte] V|EURHE 2719 ojUld A e HAASHe WHow W

salok T ek Solash o9 AREAsTol FAw Fole] 1009 ol o)
A el ol A AASH Favk Qs Sl Aol W Ak A2e AlLEe] 3

Wl e SIS A B § slen, fo) SRAES A ATAE
o] wepof vk
() A ERIAGE e RS J)AlstdoF Fh
D AV ANLRE el FREE O, fAe] B, Aote] TR

-59-



9 AF opAlo} shol A= F ALY AEANE (AB-AKHE %)

H E7)7ke] MR, @AY EE Y F o shie] dFeks @ @Ale
G PEEAI T A RA D AGTEAZSAY 727

@  Adel NFUVE WG NFAAA A F 28AF AL DAY 28I
Fo| oA

@  J1FY WA FEAAN] Hae A FRE BT JFEAANE Folo]
o 2zte] vg

@AY 2810 F R 0] B4 o] 3 EPHoR Pk W aE

® oyl WENY :

w
rr
ofrt
©
=
1o,
ol
o
2
rr
_|>i
-
Mo
ofo
f
=
2
i
=
D)
_|>i
2
X

D)

o
ol

@ FARTE AR AL FHE ARATE oAb A, dsh- Al - da AR
W = o9k Hd AAEAle] WRow FAIR ¢

@ SR FFAITE A e ddste] 88k A2 vid 130 [t
FAGA, v 3] AL fﬁﬁﬂ A FHoIAE ol&ste] FAlshE WHlow Ak

SRIAME FASE H

©) ﬂ“ﬁlx]ﬁﬁﬂgrx}ﬂ?‘a A = dYsle] 835 A2 A4 3fLnit) 18] o]
A ARFAG AL, g E] AL @35]«] AEY ZHo|A & o] &3t FAStE WHo=
X}’&IOEEHE _1,\]0]_1— 45

@ "I“X]’X]’ﬂ' ‘ITO]' i JEFASEe A7l o] 108+ o3kl AF-=2A AlEA

3) A B -2 HA
b AEgdAE JAFATITY A T8, ARFATITY A B E57)%¢F

o Fr 5 ol ahuje] ARl AR duiE 248 oluel e Afgrel JA4H
AR el AR AR E ] g FUthE Agste] FARpel A ¥

m[o
bl
et
%

() A} e s 5 RANY dde A $et s 38R ca
S 5

ol AR AT EAAAA ATAA o T & AL

D A AR RS WIS Rt ks Ao BT 2
) SAA7E FEAA} Aool AT WG] W2l )36 AT, ﬂuﬁ
waﬁrx}ﬂ% AN FAREAA) T F o shife] sldats A=A 7o

=Z]
AR B LIAE FAFE B
® A afstn g JREAFA Frhiele] 1099 o

] el A=A A
oko| Al APAI R FAB B IS wHEHA] ol dttal Asta e AS
@ 7IERE R AHF
ARFARIA - A - o)A} D AWALFAL A G998 7 Aok el W a1
of T3l AR L AMFES ZAFe] EA L 2 Ho H ]o]—ﬂb]— QlEY EH|o|X| 2 o]gsle] BAE
ofof gt
FNFA

-60 -



D] A opAlo} oA FH ARG AEANE (AA-ANH D)

TARE WAT FTAL AN SAN 58 olgoll ¥
%_ =

2 FAFA
AFEAGAE gl Pt Aol wAe A4 FREAGA, BjsAL L Pl A F
H o] X & o]&slo] FAsta, FuI3|ALR dlo]F HAAHE o] &3l _r_z}_z}.oﬂ}" oba]m zlsLEz}
Ax 2 e s|Abe] B A, 7onke] Gl AAstedok stk ok, o} AlgE H A9
of dlFstE Aol A§ 1 AMEel H“go}b &3tE dEo] thg Fddel ols d#ste FAIE
2~ o]l
T /y\\:l]/]q—-
1 FAEEAE e WMo e AF 2 AR HAEE BR8] SEAEH (RS
o JAFA7ITY WA, FFFAANY Rt FES wFYh)
2 Sl y] = Shufasle]l A4 2 1 AR
3. dEHYol Hah Raate]l WA A 1 WAl B 47E
4. FAAE ) Aug
5 FA A Al WA, vk, HE 5o N, SE9s]e] ¥R we 2ok WA
of g FAMWA WA, e ATFE 5 AN ARS WRse 4 v F
AbE08 o] WAl = AEA W Al123% A3F A5 wEl FAEYAE
WA= A5 A9
6. AFEAAA e gy, B3, 2aghy T g 4%, I
7. AREANA Ee QuArRedagt 1Eb e 2y s ols WA 4
G 2 U (& W A Al2e2xA13 Sdko] wel Fal AN EE A9l gy
=)
8. AR B Agol$ 1do] H&E ol o] 5099 wRkQl A 1 ARAF o] 7
FAZIF7E W Al192% Al1E GAel we siAE g vk AR
9. A g “E‘EW 1do] Ak 3 URERE AlEste] fid o] 5099 mRkQl A 1

AP o] HRHREAZIG 7 W oAl1923% Al1E whA o] whet A E S EJUP“ AR
10. LA =) X‘SLEX}OJX}ETE% o algk Abake] Aol sk sA|o] 4
11. T o] FEzpxbe] Exidvle] Fudk 9 S m = Ao RA F§ .ﬂﬂg}ﬂ- 25}
o] IA|EE= AR

®3) AFFAAL AZ2A PAtd BF FA
eh 924 A BF A WS

AFFEADAE JdFAA el &ehs F2(F2 #d SHdEsdES ¥3) 5 JgFEAIT
AAEE A ] 5% = 100 99 oS AfEhe TS s FEAEHA gt © A}
WE 58 tSol ue ¥ 10}0%01: gt
@ g, o] gx - el oW, AWWHA, 1 vl o] Fdh= AlElo A Fab
2o o]2]ol] ulEl kS n|x|= Aldde] tisiA oAU E AlHE AF- AAY
AAQl YA W8 H 1 A

@ o AAFA Y H o thate] o AUE A= Aol oAHe] A FAF &
9 AR

@ oA\ FAIUAL Wl tiste] o APS ARSHA] o3t 9ol APS FALEHA|

ohIg TAHS AL

W 9AA A B BA Y

-61-



sjdele] A obAlo} shold F71 gk AFAAE (A )

G o 8 0 DA A AR 4 U LY 1T D AT 4SS

4. oS BAQ Sae] Aol B AL
1 olsBAATe AGRY

AIAHE 8

ol
dlo

U JEFAZTE ARl a3 AR

TAL ¢l

ol
lo

. RAFAGA 4R NF
S48, BB EE ARAN FAIA] HA7E

B NS AA7IE
dgys ds, AR B Egold T xRS Adagle]l BE
FAE Aol A8x = HAY AAA w3 (best execution policy) S Al

gletal syt ThEAReE dRbAERl A HAE A2 0}7101] A vd
= SRSl tHste] 5241 GRS AAlSkaL Jlor, a9
A-&H7MA 2Hs Jhdrste] U A AE = —’Fﬁgo}ﬂ] 2 FN3A
5 AR5t HAHY ARAA oF-E ddged oA = v
7o ‘t;@/ﬂ;@ QArE —ygilslqr,}'
st A FAAA ARA s Ay 8

. A RSt T
. 54
. 7ﬂﬂ] as é
. F A/ &3 (capital utilization)
. FTEE BE 22y so AN
. A *P(clearance) T= AATY
. SN B ALe] A8

F oA A e et T

5. AREAYAY THAL Sl B AL

APAE oS

6. 9% AHEAII T BE 27} 7| AN

HTAR =

-62-




sG] A5 opAlo} oA FH ABY AFANE (AA-AHA

H X

[E4] &ol2°]

T A E oe] 7 F& &4 33 HHOoR whEold A VN E AW F§

HETE FoR 59 W SHLYE ol ol S

st 291 ool FAARNE A wAstel F§ T AE SOl FAbsko]

e L8 AAE AR EE%T% A& wHUo.

A AFEAS Tk 7 7eA B JRFA7 T mdE 54 4

T cehi BYYth fEHos FANE B FASAL o) sjEeh

= paler AEFA A} AEAARE A A Ao ojg) whEelAs d=s 4

A3 AL AHARTE vt oR FA3AF PR el dxs dihrh

Z20) = A (FAAEYel F2pgh —Er AR S A Ao el UHFE Z=do)

A 24 FAEA FA FAE AE DY

Ak Aro] 28 43 9 FALFS § FAonA 9o AR

E— ﬁ%‘?x}%ﬁéﬂ 50%E xeke] 4, Ad Sol FAehs AEs 2Ry
2] 3LE Alo 0hE = 3}3 HIEXl ol BXEXL 3w = Rt

E‘%ﬁ@@%ﬁx}7‘l? ;g;xiii;;4q—50/0€ s O]'Oi’ Tod X T o "\’_]'EL:]. S &Oﬂ TX]'O .
T = 9 .

. . AFFAALE S8 slola T4, L5 2 SuAte] AAFA

EWHARENT § Sag wd ohishe Amw waan. N

N su7h Hed WEE Wy

o 4 % Szt ThseiA 2 HEs WY

714 FhR AR wlel hed Asg wid

o g A (EAD)S o Wrelw FAs: AnEn)R FAd 9

S = BHE wEdn, ARch mAs b FAR + Sadd

o Qe 2ds AR AFEdEd, FAGAA, FAF ol wel wh)

cre w9 peng g Agss A=y

N2 Are A4ozA vjdud S&gatel wel AAEE vy F& FhjA

s A8,

A3 FolAe] ey ow shte] FAAEY Fol5de @ujalt FAld UE

o FANEe] 05 vjgate AS B

A3 FAE jeddt TRl s tste] do A9 rhed FARES Sy

Aol 5 AL 84 74 2 A of FAste] ARk AlAl Apel & YT

W= AL 84 74 L A Sol FAstel AT o4 R ugEE B

H CR<>aa) ‘:}

EES Ao 719 F A= 4 9 AL o8] mAe] A sk wePyh

GE R AE 7he) Al FAATE wolabel A Eeh v &dyT

FHE R AL gl Al FAATE wojape] A Eah v gAY

S22 AEs A4 717 7hdekA Sal vl Al FAR A Foks s BlE o s

T e A Ay,

a7 Aol Abwol HdH= s AU

-63-

%)



Sl @ obrlo} solde FU ANY AFAA (A D)

a7 A=g 297 P24 EABAL daT FAR AU,
= s ARFATEI T8 AFL AT 0 A= RE AYAE] BolA
AR 3] oA} AA S = 7). 1 ovbH 2 AxE wE 2 gy JFoke] &y
AT EEAFY AR FEEARAL FAAEC] GA BANGES 23 B8 5 RS
AT feo] Rolshs saele] wf mEE wE,
5T e FUFAS AT w, 2 AFH(RES Bzt o A
AR5 Tk AEARYE e e v whE galstel ek A
o

A9) o wHow EALRND O Bo] FAgons Faddlel H7]

- £ Ssels maE B,

e Boa Qo FAs Aud polo] o AW ke oy &
el B A 4 e,

EEE Pk wele] Ad #E AL WAl AR Hlel BalEe AdE B
w8 7187E agdwee Meaes dAVIbEet dEudsrie oFy

el g S AAde wael wedsd 9E Ade 2ol A9 T2 BeHy
o,
QIFAAAT Aol ool we FAA0E B wAE Bae AW

Ao o] 5 gtk
FAE A NFE B A5 vid oFE gl mek LAE 5
NF AFE ATE 4 gl Belrt Fold AL,

RN ] A Eg oD A4S Hna vy AL BT
ABA A A= s o 7)7E o] e FAow M 5 = A} ol
e A= AR S W
= oeE FAYUEE B4 F4% vg 43 HF] Ala # 5 g AgEA=
TR 8 AT SALEH T

-64-



