L|ct. HEO

)
=

B4
5
uE
IH

PSol we fHEE & ACks "o

b= StA[7] HHELICH

—

B M
NE 23(F

C
A

xl. M

HOAH Neoth| T SAREX}

Ct. h2tA mE22FAL NeoZtX|

ME HOEA|7| BHELCL

Ctx | BS
e
[
&
[=]

3

IT
¢
T

(=]

[

L=
I

(=)
T
2
==
S
[ =]

oj
i
E-3
2l
=

1S O Rst2] Hof of &At2E

KE

- A1

3. % Of =] Af

APRFAHS 269 ZHH 0| K] (www.kyob

3| =0 0| X|(www.kofia.orkr)

ol

=

£l

=

e
o

=3&FA

b

-
o
—

=x

m]

oaxa-im.co.kr)
AlZ] HFEFL T}

20174 88 31¢

ol
x|t
X0
K

20179 108 12¢

ol
34
Klo

[ZE(OfE)

&
oK

ME
Kfo

o= 7| LHE Ol

-
o

JE

AA|AED — http://dart.fss.orkr
AA|AE”D — http://dart.fss.orkr

O} 5] A

—

o
o

a1
a1

i

) AL
) TXE

o
—

|

o
=
-

|

F

 EESERR, 2t
SH2 TdaxE= Y, of mit feEdSAIE £

- 389132
 28UEY

A

A
NE2 A

Lt EXpE Y
A

=

(L
0

NS
NN

X
S

FOY

—

17t EXFEE ML 7|xH AL

3

0|

=

7. BEO1E)7 12K
o

712
+ gtk

=87

Aol MEE 7|5t0] FAI7| HiEL| L.

E
Yooz £

A
T

ol



http://www.kyoboaxa-im.co.kr/
http://www.kyoboaxa-im.co.kr/
http://www.kofia.or.kr/

AT YUEEY BH) HE3E

WMHOAL NeoZK|F SHXRIEXRIAEN 25 [FA 57691
Class Al 57751

Class Af 57948

Class C1 58060

Class C2 58151

Class C3 58152

Class C4 58153

Class Ce 58156

Class CW 58205

Class CP 58356

Class B A3583




[EXHERAl SOIAL]

Ul

ote =+ AUgFLICH

i

1, #stel £Atd

10
~

xa

MM S H

§= OtA|7| BRELICH

PS
= O

<
s

FEARZ |l AR

Nk}
SRl

=o|L} £X}

2.0

-

eIX| MESet FAt

s
=

A
o

3

b

jol

1]

m._._

e
ol

L|C}.

AL
=

E EXeI=ol st

B3

Xp7| ot

-

=13
=]

orl

Klo
il

HASEA 7] HEEIL|CE.

ol 7HX|

I-A

242 YL

s HH e

o
—

md

=
[

BotE 29 o]

| 7EdtAl7] HHEfLCL

6. THO S| AL =

1

O
EH]

ulo

At

RISIE
MotE

# o=t 5

Py
Ly

)2

=R
AF =gt

& o]
= =

7t

gl
Sl X2 ofFE FYE OIXX| &L

=]

7

oF

b7
il
ulo

Joid

o
a1

=
=
ol
o
Klo

E OSx2sHo met gis2dSA7L HS5HX] OtL|stH, 53] HlaXxt2E S #o|

ol =1 &2l o=

L|C}.

2
=

oF
Lo

AR HO Mel s RHSAM HS5HK|

Jd

oju

b % LTt
0. EX{XIS| R mE MEA AFXZ0| 0FQ FAELE 191 0|49 0]F()2I0] 10% 0[49| |

P
o/

o

M AFXZ

= ME

AHs ERpRES] 2

&Uict. mojs

(o]}
A

I

it

4

Q0

E

(o)

o

ol

tj 27t A2 e

I
—

=%
£

Hol = 4 Ol A

=)
—

E= B2

IF

Xt www.kyoboaxa-

A
=]

=7}

g

= LICH

(o]
PN

im.co.kr) ZI{|O|X|O| A ZkQlIS}A ==




[ o & Y]

SHARLE XML

0| ZH|SEXRMYME ‘TWHOIA} NeoZXIFE
A EXdEM e ZAlES z
M o] EXjAlEN| JIASAIZ] M &
Lch mEoMIXMAIERE FAICfA
[e]
P

SUCL o] HeHS=2 EofaAte

0

Lop o,
i
Az 42

oI

ok |0
Hu

+

S Ch mEt
HAIZ| gl

>0
=W
$0 ok

o>
r

A2ESH o et SEHSADE BESHK gie= AXMuf S

=1
a
&40 WY £ ooz FX| MES 7[510 FAIZ] BIEf

L NN - 2SI EXEEM e J[AAlsto] FA = HESIC=E AE QAF™SHALE O
o Alet SHe JIXIE B E= £25HK| olH&E welstA|Z] HiEH )
«c ZO|EXEEM = SHAMDN S5 ARIX] Z|MALE & AR HEZE = U2
of, 7t FSEXSAHQ A9 a3ede o|Fo|E HAZ £ AL
% FIXQ FAX RoAler2 FAMEHEM ‘SAEFTA o Algh ohy’ &r=x
- O] BEXAENRS ZXE x| AIFXIAMEICZA FEXAME XpALESMO| 90% O A
e N S T4 FX6ls FAY 2 FXAED| FXEC
=4 - FAEEEXMEE WRIIXIE M50 MEIIEJCtD BElE= = Sol F
Absto{ KOSPIX|4= CHH| Z3fEd S FEH .
=5 EXRIE SH(FAY), /eS(BE&lots), FIIY, 7Y, 24"

| sHE R A} WHOIAIXIARZ EFAIS|AL [B 02-767-9600]

2(E) 712t | FotEo=E A% 24 Jts | BE(MWE)EY | SXRISS S A0
EHeMe 201744 108 129 E2 712k | "E=2 Fal A Ao fls
ol 3| A} A etE XA XHwww.kyoboaxa—im.co.kr) & =2 FXHE 3| (kofia.or.kr) ZH O] X|
= PN~

(o e
H(AH, %)
mho Zhoj =5 | sIME
Z & (Class) 71X PN = | o 28 | 7Ig&t | O P
TTE TTE  Hof = Hl2 -8 | B
° < =3 H| 2
LIol oK o) 0.002 | 0922
Al HBto e = ee 065 | 027 0.923
1% O|L} 5 5
HMEEXIAL (A
23 =, 7|B
SXE 2z
Zoh0| 100 S =
= B LtolJ oK o - 0.001 | 0.271
Af o|Atel 7hQl, | 0 0.27 0.2728
0.02% O|Lf 3 3
SRR
500212l 0|40l
HOl, et EXHY|
__I_L




0.000

C1 Miotels - 1.1 0.27 0 1.37 1.37
Class C1 #=2=
T 0.002
2 Ho| He7|7H 1 - 1 0.27 . 1272 | 12744
= o] Aol X}
Class C2 ==2l=
e 0002 | 1.172
C3 Ho| He7|7H 1 - 0.9 0.27 . ) 1.1121
= o] Aol X}
Class C3 #=9=
Te 0002 | 1.112
C4 Ho| o771 - 084 | 027 , , 1.1628
4 ofAtol X}
0.001 | 0.751
Ce OlFL M - 048 | 027 0.752
4 4
Qlols] ZSEAFAL
CW =0 r - 0 027 | 000 | 027 0.27
A X HE
cpP E[XQoZ M - 076 | 027 | 000 | 1.03 1.03
2 ojgt
SIOfA| : & 0.000
B DS Kslgere=s 0.6 0.27 0.87 | 0.8706
o= 9| 0
1% oLy
F1) 7|EHH| 22 ZHo oE U AMH|E S o] EXIAIEAM HAN HIEXOoZR
XN&Ex= HE (BHAHHES 2 S8H|E ML) sEst= HeZE, 2™ 3

AAL J|EHH|EH|E& FHAZ ALESIER AA H|E2 olet &
2) B XI5 A1Z] - of37hE
3) FAUX= A, 7B H2H[E S SESF-H[E olQo FIHIEE F

BHe = Asdch

o

4

- 154 302 o|™ :2g¢d 7| + 154 30= oM™ :2d¥d 7|=E
EoLoHY /- 15M 308 B | g g | 7 AGYEY D AT/ - 154
T 38 TIETt ojed -7 T° | 302 ZaF :3dYd J|EIH 4

el o2 xlg

LhEEE O KMol tiXt = EA0 AatE FARMES XALEEHO|M Fi S

M —
2 At U8 s - ALY e #SdE BEFE Lo LHEstod, 1,000
C 2 (=]

7|=7} zt chR| 2 2ok A Xi2|ol M 4AL5R16101 o|ak Sy Xbe|7FR] Al A
s SA|EA mHofSIAF HAUA, A EF AL XHwww.kyoboaxa—im.co.kr) « ZHOi S| A}
st 385X sl (www. kofia.or.kr) 2lE{UYl ZH O] X|
oFE =
O. HSEX7| 7o EXEE

2 e T2 ExBlE S (A
stof Ab2o|So} ebg ol o|Xf 9 £

Ao F2 SAHE B

SR ARIAMO 2 B0f, =
s

AlY) REXLIERS HAIRY HO4Z M 28 4501 M
FHAE 450 G2 £0l2 £75D, FIIHOR
EtS SFXMAIE XHAEEMO| 10% O|5te FAb

—_o T




2. EXIEE

(1) e8H

— o] EXJAIELS A BEAM2 S AlRE| Zni4ole i—? M mEOotA Zof AN Ea
BEXPAE 15 (FA) L HBILE Falol £Xistof | tohe| ED4ole E=RsHs (WmEOHAL
NeoZlx|F S ZEFEXRAMEHFA ]| FXIAE XpAESH 9| 90% o|A2 FEXAStD, U k|
Aol EXIE= MEOIAF Tomorow 7|92 B2 SEXIAIE 25 () SAHAIE xjAESof

10% O|stE FAtgHH .
¥ & HEE #Hd Al o|FRE 20174 9¥ LUZIX| ‘mECtAl Fof MM Z3H ZEXAE
15 (FA)E ‘WHEAA NeoZtX|F TH ZEAME[FATE e FX6t0 28
= ‘WHECAL NeoZtx|F S ZEFEXRMEHFA Tof ot FXtgt A2yt
- O] FXtAEO| FXtot=z ZEXIAES FXIMER2 ofefi et & CE
® nESAL T MM ZAH DRAAE 1S5 (F4])
o FXRAEE JIX[(Value), M (Quality), M &M (Growth), ZHIE (Momentum) 471 2ol A
zMo| EXXE MH 285101 FAFY A2 40070 B52 MY 2 E FASH0] T4

to
AMAIE o] =3l S FFE o

CHEREE
o TR HEo FEXX[HE
0] 8%t Rescoring
e MgHY Es B S50 s
ZEEJQ HY=EH
SUH|F SR R
® TS URSSE Yoz S2HS
Agots] ZoiETet HlgEE BS
- Q-IE =
Equal Weight * Mo 4014 FX5ts S50 tisiM =
HIS & (%?—:“ﬂ%oi HISZ=EE o1 28
e TEF IS4 “-ﬁ‘ 59| HIF ol ﬂl%fx" °

ES O

Rebalancing

L e m HetAl Q2 Process Strategy
Quantitative ;ql%t&ll Ee.l:bl'-l
42| 4712] BHoM HEHo| TXX| =
M
42| S50 =5

Qualitative

RN + YN 2N

Z|E AMH Z2H2S 0|FT FAHX]
B ME
47|—1’| Valuation CategoryS 0|2
Value
Quality
Growth
Momentum

¥ Q2 Strategy : AMZEel Bottom-Up EIM%X ZZ2MAES 7|HIC 2 St= WMEAALS 2|M
x| T2 M Ao AZAEl FZH(Quantitative Approach)S HSAIZI S=EME MEF

@ MECHA} NeoZtk|F S DEXAIEHFA]
0| EXIAIELS EXIAERIA 70% O|AFS ZU| FAIA|FOM MIILE FAlo| £X15t0] H| X%
Ol KOSPI X|f|\— EHHl le_l. % Z;S:I'LOH’IL_—l'



AUE X WS YBF

o XYY, Naelo AT &4 #stE

12 oto] HiY 74A] uHg

o LYZH7}X| CiH] ME7IE 7|1H = AZtiEgE &2 719 § W7 37t
3 L 7HK| 2] B7H/ S X7} oAb _ 7|t HAE BiYE0| B7H5n
Jjge sMoz xeZes 74 [EPIPVES % T\ 2elds 0]o F7H20%014) oY 7|¢

N F

HY|
50~70%

AR
T

o]
10%4=

- N Tl hxl o 9lE Sofl thet RV E EAstol MEvtsgictn BEsEs 323 w
n

= —
=5t 2t 50| SEIIRof TEE Wik FAtetg #E2 =z o)
O 2I7|AHN, FALE, ADFEAL M 72, 7IY o[oll &S F= Macro B S AA|
2 E Fact(Atd)oll 7| =310 FA} Universe(S5 FET)E U=
@ ‘®'2| Facte| ®lelE M350 7|A7Ixlof O|x|= deS ECstl I 2tEel 7[HE

it
=
d
A
mu
>
Ty
_O'I_
Q
>
k!
d

lel of 6074 BRo=z EEEZ2SE T

- BMSRE X gtE ATIEY BIE, AN SX0HYE, Jle] HAABY, HYRSM S8
zotsto] EXl8ZS BH eIt

SoHEE ST 20| SEIXO| TESUAL, 2ot HEIIE E22 Bl s B2

QIR ZxIof 2BFS OlRIE WATF WAL, JIRRIB R0l Azt GBS ol Abe

|

[¢]

r

@ WHEOYA Tomorrow &7 [ TH ZSFAME 25 (A
O FXIAEIR2 ZAl, Sotrf, S ALY 25
Ct.
1) FelolMd Mef
- 27|d/gd /37 ol Fello|lM #HE2 S AE0|IS F
- Xt2o| 5ol olst e 58kt Hol= 2H|FAE 2ot =
2) TEEZEZ| L Mk
- M BSFE AZE M2 fAHAE A=Y E SH 2Mo 2|st S=EwA
- M3 Y TMALE Zotol| whE ofjof M2F 0 ZMAES| HILE S5

on
e
0z
0x
o
Hir
ro
A
=
2
-
HU
m
A
]
L

- MBAZe= ojof M2t S2E TFE AZ= 24 M
- Mot 3= &2, A7 7|5 xEH S22 FEHE
3. 28M=H
2E3%(2017.8.317| &)
Ny | A | 2| 22Fe2l cie = Fee22dy ¥ oy
HEFAZI 75 | 2EAMAR
-Matisti 2 st At
~SEME2Y TlHdd s,
wstal | 1976 | oo 571 sgoet | HTITINE
289 “MGEH 2|M A HE
—(R)MEAAMAL2 S
FAM2E1E

F1) of =AME FA28S FASEEY, MARse MASELIf doste], Av[eIse of £



5Lk}
11.12.01

~12.11.30
-3.44
-4.72
-5.17
-4.79
-4.59

4%t

12.12.01
~13.11.30
211
0.75
0.34
0.54
0.67
0.87

3%t

13.12.01
~14.11.30
0.99
-0.36
-0.80
-0.63
1.20
-043
-0.25

2%}

1412.01
~15.11.30
3.65
2.28
3.90
2.02
2.10
2.19
240

18Xt

15.12.01
~16.11.30
2.50
111
-2.82
0.84
0.94
113
-1.39
1.24

7t
Class Al
Class C1
Class C3
Class C4
Class CW
Class B

SAMY FO[[AEE $E]
Class Ce

4.

3

il or
i M & K 2o
x o . =T TR -
5oF sz NEBD
" 7 kI ©
S ¥ T of K" o
> 2 Bg o EEE
= u- SRR Jy w0 ol
Ln I} J < 7 o oo
N =l B ot ol
i o _ ™ H <MD 4
x o K o _ KB
% = o #o o _, K 10
g T Eu oo 5 B ub T o
S X N T oy W
% - o o g & of <
g :I [T AT - T
s o Q B or oF O R K g
S o B ol UF o
= 4 o o® of oE om0 oo
SR 3y Moo o KR
O+ oz U ol 7 5 X MO
& <H W 37 o 4 0s
* - 0 ol <0 ol = T
T R
AL or < F H K ir
= = K = KK o =Y
o | R Y H < _._.__I N = I__AI
8 = O oau o T 4o U
o N ._O.o W.._ m._._ = 41 o
< = X _ T = =
oo & g ol =r ! LTI m
~N - — K — — < = E] o
5 4 o K S) L = -9 .
L pbad g FomT
05 g Ul oF O R KO
< 3 = Ko gl o A uk 31 O
go T o T gr o
T o o Wu gy
oou of T a I E ®
— <F .o oF Pl S oF
F S UL o o I 3
T oo . ® X< g KEH o
~ U o 9 ~ - = % W
El - — LH “u _.___l_._l =
T o 2 B B S o 1l
N Hl O N O“_ R ET ._H.H
=) 8 a5 kK -
K- A S A

ol o2AtES
starsl A ElLich.

A=
T

X
o

_i

=

Lt ek FX

FEAZ|F2| 7HK =

=

L|C}.
AN

[e]]

A

(ko=
A

of
g

PNKke]
ElS

HREHSE =2
0

=

Jof el e2dSAE 225K

AN o
| 7tABso

EH
=

9

7|-7=l



=
=
_Ll:
=4

—
—

I.

ES
=

2N

CH

b
I.

of =

[==]

7 UASLICE met
=l

Xete sl F=2f 7t
of B|SHo

|AFLE el

2

SH

+

=

I

(=)
=
=]

o wzto| o2 9

H

o 7HXl= Y 5 T|AS

SHA|
| A

HE Ao 2f

—

o
o
=}

ol =

=1

S|
S
H

O] 243t O[xtE0]
o
o

o Aol AAM

Ao &

4
=

7|EF HABHX]
o

H| @

=

=

LIC) whetd MAS BT B

=

=

=)

=

M

Al
ol

I

b xR O]

—

e

StAL X F=0l

= AgHEL

|.

NEIER I
x| e F

b
AHS

ML kA2 O|xt=0 23l
= O

M F=AEIE ofL 2t x#

H7HAHO| &350 2

ol
SO0
=13

E
e 93

o
=

O| Xt

B3 < <
< o — K
i Rl K 750 o3 A0 — oF 2 u-
UL s aals SmT WTYT oy
R = 5 4 _ N K 30T
ol o & L Bl o L. O N o — <0 -
B ownIT TR o g rEER I
—_ = ol oK i H,
153 M__.ﬂ DS U = ¢+ ool H_.m__ﬂ_ M i
T S ER Emy g b o Ew <
o S - Rl 10 a0 0 o Il
D o FBn ok TRCs gl
oﬂ_. Ko = ol = =R Eolfm_o o wr
oo mr® Fasd owyPe 3
ST A o OF g s _, %o mr © R38R0 o R
2 - % LI AR o), W Uk
<F < o ° = m_.un._u.q&. Jx._A_.Emw o
=3 S o N S o0 r= ™ X - K
o TR O mWoz R D WS mEga
X oK Wk Ko — o _ Ol of K T T
oln ._._r.__ v Bl n o = W_. HH<F o WHE E_.uwr 3
- ol X0 = [H] 0 r0 = 10
= o X o W W <R uo X K wo i
K I g 5 ar = o < T 5 =
s WA X Fourol WoE oo K F R b
= = .30, o - ~o wr Uk K Uk Ul
o o % o RT <K M I
Whmowol_uu_. o T o ol umu____ mm =T, i
X H MO moqn oo oo B <ar e _, 0
T F1 ol W = < o oK o
K & OF o% B0 rJ ol & A 2
- _| -n <3 T
K3z mW su < Mo T ._m_ E " mm ) 2
N o2y T = & L) ° N
+ ~ m = N o uo 3F __2|__A_| H N
M - < — - = = - - ol o
om K oSy RS KR Hage 3
_ WF U mr 0| w o &K w- <O m_ =< e -
ml.a___ Bl K B0 o B o T BI Wo H = MWE_E ol
= PRl 0 S RI ol | KD =~ ol )
HRUD RNy Dy wddE
O & o Ko J4 X0 © o2 of T © O T <k ____d,_zw E_”w
RE o H| S K
iy T Ou_(_mi___ﬂ l__ I
— _ I = 0
& = = Z g B Nomw W
o up ©o u © ir o IR U o=
< ko OF o OF R 2 v ARIE B
uF <1l kD = Al SR T gl
= = Bumra Ko



e SRS Aol HEES Y Jlel Jhxl o A Sof e WRZEAE 2Alstol KBt
52 Sof SXEUCH 01X MAoBH TS FAAEEC 52 HES ZECHE XS ool
Lch watd, Bhel ZMoizt Haket S JhAM S| i3k AnE, ZA TAIY, £A
o] Aol WME & UThs AMNS OlsiEHE EAIKIOIM MBREfch MEUARIMSSHE
SRIHA AHdel BR U YIME S2 Zoksto of SARMES] HSTS 253 (52 fl¥)eR

= &5k U o,
ol FAULE HPUsRel U0l Al UK polfel HEYE JFos FuAESIE 2R
ofof stt, O EAHAE0] TRIBHE BEAME] HAS O A AN +AS HEMo|

ERMEsl 4olE WEAN Sustcin BEsl olgsl dedl S xel ERol el

AP S=S =RFRSIASH O

O FEXtelEt0| FAtots HEAMEDT MY AZRE 340 Htxls Z29 AAH US| HaM (&
= =
[S)

= 2N JE A 3dzt Fzh 8o EFEHEINO| XS 2 Z2de odoln, o

-Hﬂ_

Z2 of ZAAIEolH SIEST0l WHE & UsHch of AIES Rtixbel W AR}
degart ozl ule oz BulslAbt MAISHE HHSSH Aolg & Mb.qcr

ol $|§.4%a% SRR DEOAIRINSBEIC] 7|F0| ©E W22 HohS A HAISHE 9
S22 Molg 4 A&UCH TN, o XIS JhlsHAI7| Mol TohslAlel AHSTE Helst
Al7| Bhgsich

—

A

C
oS

FA A FAHHM 2R EH UM SE O|A}, H

=AM S0Hel 15.4%, Bl 14.0%)2 FEHch

T e
¥ A7 RALS Ot M2 5 & Sol w2t 22 = U Ch

=

pe)

b0l (s 2l A oHol xRS} Eehofl hstod 4

Il

2. MatExt & 4

N

3. MEEAr|Tel Rt MEYE

A =8
H 67| H 57| H 47|
g =
(2016.11.14) (2015.11.14) (2014.11.14)

S XA 4,712,799,850 13,259,544,345 14,970,178,827
e 4,597,445,432 12,983,835,044 14,391,464,625
ol &= 0 0 0
SEM/AER 0 0 °
&2 g ok 2 115,354,418 275,709,301 578,714,202
7|Et 28Atit 0 0 0

7| EFRFAH 15,700,611 43,438,856 35,045,299
AR 4,728,500,461 13,302,983,201 15,005,224,126

o 2 =K 0 0 0

7| EFEAY 0 14,249,342 0
HEA 0 14,249,342 0




A= 4,580,062,709 13,298,855,798 15,650,240,703
Bl s b= -439,063,638 -295,909,601 125,518,899
oA = 587,501,390 285,787,662 -770,535,476
NEE 4,728,500,461 13,288,733,859 15,005,224,126
&0l A 4t
A 67| H 57| H 47|

i = (2015.11.15 - (2014.11.15 - (2013.11.15 -

2016.11.14) 2015.11.14) 2014.11.14)
2859 590,987,326 833,893,128 248,485,814
0| X}z=2l 1,715,475 3,760,302 16,015,515
HA & <=2 0 0 0
OH O/ " 7HXH () 589,271,851 830,132,826 232,470,299
7|EpQl 0 0 0
28H8 0 0 0
A H 0 0 0
OO =2 0 0 0
7|ElH| 0 0 0
£H7|2-0]9 590,987,326 833,893,128 248,485,814
iRl pSE= 0.00 0.00 0.00

[HEASATIT ZA] = oH]
5 szs

1 =

* o__'Ln_‘IAl_l—T,—A—I =

SRMYAM: F

=
(www.kyoboaxa—im.co.kr)

7=

[= Ry e

1 XFS A|A| Al (dart.fss.or.kr)
A XFZA|A| AE (dart.fss.or.kr),

of &S| At ZH O K]

5t

HIIEDM(FUETDN, Z2MMF): 282=2 =H 0| X|(www.fss.or.kr) &

A|A|AE (dis.kofia.or.kr)

XAL2 25 DA

(www.kyoboaxa—im.co.kr)

. B2

H3| MASAA|AE (dis.kofia.or.kr) & &BFEX

SAIZAL: B

O E

03T

=2 Z 25X 3| (kofia.or.kr), &l etEXIIX}

Ateds| MAFZA|A|AE (dis.kofia.or.kr) & EEFXAX ZH 0| X|
(www.kyoboaxa—im.co.kr)



http://www.kyoboaxa-im.co.kr/

...14
.14
.14
.14

4. BTIO] LHE T Kbttt

712
Azl F

s
b

==

(o]
ro
%0

PRl

)

14
.14
.14

Sofjoqof 2

b

b

.15
.15

00

A

t

jod
i

b

Xt7[ ol
INEEE]
= e e o S,

=

g
Kl

-

=13
=1

H|2

15
.. 16
.17
.17
.17
18
19
..28
32

KEZITEOL B RER R ettt

i=kS
EERFEHA oo ses et ses st ses et ees et es et ses e

=

]

L= xp7| o

=R T
=}

=

F

-
St
x5

XIS
=

L — |

6
7
8.
9
10.

.37

TERHAFQ] THTF oo

N

41
.43
62

.y
...50

..50
..53
..56
...59
.59

..61
.6l

TR

3

i
il

t2[ 2] ALOf

—

A7l 2
il

[
L

EA}

—

b

old
=

X3
X4



5. RISHERFT| T TIFEIAFO] ZFEE AFSh oo ses st ses et ses e 62
6. KU T TFS AR BEBE AFEE oo ses e ees s ses s ses s sess e sessesssreses s 63
HISEL. T|E} EXFXFEEE QS0 TR BF AFEF oo eeeesesseessssssssssssessessssssesssssesssesssssnsees 64
LERFRFO] FHE[Of BEBE AFEE oo eesses s sessesses e ses s seesessseses s 64
2. FIBHEXFZ| T BHR|OI EESE AFSH.oooooeoeeoeeeoeeeeeses s ses s sseses s ses s 68
3. FISEERFT| T BAIO] BBE AFSh oo sesses s ses s 69
4. O[S A Ol S| F{ZHO BEBE AP seesessesssessessessessssesesses et ses s 72
5. QR FIBHEXIZ| T HEE ZRTF T KHAFE oooooeoesesoeeseesessesses s sesses s 73

[E QAT BO| B0 coueecececencrncnsesscsscssesssesssesssesssesssesssesssesssssssssssesssssssessssssssssessssssssssssasssssses 74




oo

4
) i o] .
< o .|_ﬁ_| Ok Pl Rr
o LN T oK i
) o w__& U & < — ~
L6 ~ K J Ko < K
Em W o S = 5 ~
2 = = 2 :
> m = = T .__mo i3 2 K
et o0 wH ey < ok g va
LN = =< f— Iy . - | K
= 5 < ol RO 2 Yz
° g I @ o — W el
o © < K & M © | S ) ol i
38 n = o0 - Klo - T o #nl K K
= o o K 23 [} ERECRE
2 s K ojn ! mh ol 3 g
5 < " w2 ulo %w o3 o M 8 ol
LN Tl = —_
=3 3 P S S S L E RO
T o ur — ¥F @ b S B0 fyn| o 2
KF o I g 5 &l °© KI 0 s
AL — 7ﬂ O_=._ I_Ar Ol = s
= N oF H | mjn
o ~ ~ =~ m oo s R <5 or
o h o Uk M up RO o < o 13
~ 3 2 Gr U kp Ko 20 < N e o x| I
wl A <d ol N K T od o} T = | &
s Kb iK% © N SRR
_ﬂl N — F N = How Wk um o ~ 53 | w ool
— — — V] =
el U o Bl © o KY .Mu o KO = | ol §| & %
[ iy Jo o1 oy U W et o Mizn S =
_|_||_ ﬂ./l .l__.H_ _._._._ — 1o _.=_l 0 —~ N _Al & T =
B bawged oz g HiIgcz
Ki U m Y |_._._@ X %E ko — _/u_.m o | W ol o
K G A B B R
s _ Mﬁ((:_oaﬂHL o o . ol | % &z =~ o
o « F w KE 10 70 g 5 or - H B ol e
2 < 70 Kb 80 80 < <4 %0 ol = - 0 ~ Ko ofd
> 2 10 70 0RO w I+ w_._.n._ LS H_u r W [ E=E=) T 33
20 MN Lo gk wromon K = uwk oK .H|| m_ K EM KH| & w0 w0 T -
7o ol 1 — nE |A_m Ko = °° _mm m._\ g - _|n._| o Mo - .|_.ﬁ._._m ._bm
Py oz £ e =Wy oo 0 R L ® T
ol [ ~ |E_| ev_.T_.Tﬁo o _ <0 Ki _.:o..r_.__“_ﬂuu v . — o
i o ol ARNLNE =T R 0o W ® A LR S
N oo 0B ® ko T NI & RIS
T % oy Teisd TE o giBZE x84 x50 ¥
i w30 2MaETE I nERE S wl Rl o Men X
g1 30 Ko o T E U M o o E B E 2H o mE
Rl < 5 w1 o 0 A =X BRI 0 | KI o
ol ol _ 0~ < = T KD o KD — 0| KD o
S fo! g1 0 ol = K ur K1 _A, 1 U _m._ $_|_”_ ol Kl - H._
N oA i H - = 2 I oK
T K- i N X H ~ <F
o K- K < = oo o
Kk
n



http://www.kofia.or.kr/

o
o™ x t
™ il
< e =
J_M o ' Wo e od
o A uF o U _ %o fof
| ™M - fu wia OI
s r 2 5 K a7 el
r 2 3 X gl A
; r £ %5 f 5 D %@
W o = 23 R = - &l o (=) ol
O N . T ®o up N < RO == " N
s = Kk B @ Mm Kk By & Eﬂ__l_ 10
© ~m oo K t %o W K2 g
—_ m 0 il =
o x T Loz K R TR 0 I ® D
oA N o < o | fod 10 = = i
: DR K W o W W W<y g R
m - = 7 [ — ~
=3 0 oo u- W = ™ o U I S 1l © m__. o~ =
3T % = . Hoa = 90 @ fojo i T u o
< 3 ol X © 3 o il 2" E < N £
Kk o MR BETT I o g o R N o
oo o K- K Klo H_. o T oz T = & &
R = = | rooy ok oy m L_Aum_w_uﬂooﬁ ™
r X o = ur BT oWk uf gjo o oF = | <7 = LT
= = © MEM_gooﬂew oH we T o g B
< — s - @L_Nozou_lw_m T op or ® oy vm -
IS S Ry S g Cmoamy o B
T k s .z O =g & 10 <1 ®o = H 2K ol = =
o N R I _at <R %m.m_xleT|E o2
— 3 _Amotu._m___u_doA._V@|4 ||mu7e._u_w o=
ke S ik | I Rl MRSBE
K LN joI = K m_\ % A M KO of < RO =l KF =~ < < uw =~ =
K = AT o B D ogo Moo E ~
S xuﬂloﬂmﬂooeg_mume:t 11 2L_A|0x|:|:_u_ %
S w3 g§%¢ma@a@@ma m%eaﬂﬁﬂ5m% x
= o Kl &= /o ~ 0T = = K o = =R ~ up
o LN < L _.=_| o TO OK & O W O_-._ < T < ) - il o o o
K o o @ 0 g Ko O uooxuomxfe_.mzﬂtﬂe_. —
go| © — 7r o &l olao 5 A_|7eﬂﬂ.rn_._+ K <] o o B S
N o2 = ar ~ —_ Toil KM - = gb I fol =
0 <C N~ mu ™M anllFsey o 7_._._ T = I —— .AL
FIERE! I~ N n T —~| ~ = K KD ]
- LN or hla 8 & = N
s ol " ™ I in —
___Tmoe_”A_oUIc_ NK S S w| S 3
| G0 Ko ™ o =y — — | - —
¥ e o Ul w238 8|8 N | N
K1 = = K gl jol NN IL = — H
. fo ] Q N —
o on
(@] —
o
[@\]




E
e

=

=

I-l

o
(=}

HE

o
A - ‘MEOAF RO| AR

(=13

KHEZAl 7oA

E
M

E
Al
N

|
()

E}t
=

—

o HE FAZZAl 72 At
A

H

o

o
o

Xt
ol E(R

=

—

[=13
[EX17| 7 Lol B

FSE A
1) Ol= sHielasAzteME =Y (FATCA) 1t
)0
= 745 (14.06.014|
x3

[ )

7]
L= T ol CHE REAE

=

=z}

At pof

(7]Et]

AlMA
7&'6

4

o
(e}
o

3

[
e

o
o

St
8|
TR, DX

2
[S]

A
5) Hg7|EE B0 IE YHOIE(R

3) MHE LS| AHO| HXEAE T =7t
4) A M 4R (13.01.01)0] ot
1) 2R WGEAI|IT ol o

3) 2 Xt

2)
4

1

®o
pil
Ar
o
O

OH
ol
"=

)

1) Zakof

e

| Ad
=

A
(bl

(=13
S

74 ('14.10.01)0f 2 EXFHA™A| S0/

AIMAL7|E

N R I DALY

St
=]

(

%0

100

2ok At

Kl ol

.
o

ol
ol

|

h Afpd

-

100

e

._|m_
N

NPIEREPIRNES

I
)

=
e

3

H
—

2
[S)

T

| HZA (15A] — 154] 30

714, Ol Tl — of|T)

£}

LIF

A SO YH0lE

—

FARE S5 2F HA A

S
~
(=

pr
)

=2

2Hofe| Z|FEAl
o

89 #H3(

K-

A

2014.03.20
2014.07.14

2014.08.18

2014.09.23

2014.11.21

2016.07.02
2016.07.30

2017.10.12

(@)

BH=Z o LEHRNE AL AEo| gt ZAtof et &

OpfLct.



2010.11.15 ~ 2012.05.10
2012.05.11 ~ 2014.08.17
2014.08.19 ~ 2016.07.29
2016.07.29 ~ 2017.09.09

;8 02-767-9600
: www.kyoboaxa-im.co.kr

P

b

X2t
7|44
JEE

-

=2
[=]

X

LICE REMISH Atek2 "M5& T EA7[Fel iX["E F1SHA|7] HHEFLIC.

=HO|X|

A

=

(o]}
PN

A
™

=
=

h

A
i)

S|AHS

o|l2 B X|(aH
7| HFELIC.

R = o X =
mod = _ oz o
~ o0 K = oor o
oo _ S = . E d
oK o= ol .- 3
ml W_.._ (a2 ._ou.___”_ <l d »
s IR0 = T U
= < &1 KF R L o 7= {1 fol - o =
O = -— o 7l o3 KU = O3 R
- m g X B wo = >
T wer oo MK wg o K ogo e
O == om®wmu mlow W oh
o & T & OH oD R ol g
0 = < K ol %0 o M 2 oo
o W ot g 0 KB Kw
o Aol ™ oo ®odr B0 ol 3T )
oro &g o ool o o N
Kk jor w o= Jod — o W —
oW < op ol 2 ol
= =X Klo o = A —_
g e AR oy 8 L KK
= o 2 Uk do u N © O T K
P T Y = op K UWo o] B0 Wk
~ ol . _._.___.= °© ay ._|OH_
= ol D> © ol =~ o kI
0 oy or ol W&t o
o 2 EEY m oW T
N W @ CIHsws ¥ e
o | =51 FH oy &M KO
© T 2oz g0 <+ <0
=) o <58 = 2 & L
& my <k oo O = = g ol oy X
| _ Kk oo o P
Bz D = S W W R T
do o K 2 wl o gy o o do I ™ Ko
Ko wp © oo o 25 o o ol o
ol u ol g1 = ™ _ ok oF <+
oo U oo ol T Zo <@
0 o N g oo R
oH &1 s R mystr =
s By s o nn 0
ar v_wO_uoI_ﬂo.i____.WsMEx_.xT W
_ ol _— - W
a3 Top g PT R Ams
oh Hop X WEnr g W
_ o K T = ol =r
ol mw ok w oh ! mm 2o o i ooy
b .—A o - — i - — —
- © mmrwou.m.mmo:mumﬂ.r_r_ H_on_._.
= o <4 ! RS o & ¥ 31 ol
= = . 2 of pal Rl
_ _ S 0o 5 D oor B g doop 4
- i S Fooh B X0 < RIgo OHOOH
X0 =r = ~N ) s R
KF Kk Kk K- K

ey

212 &

I

LI E S

g

6.
7t



oz 72

=

—

o427t o

Io
(i

7k2{0| chzALt

ooty 7=

tOj 40| Xto|2

ol

Ihi Rt

KK

of

HEY 0

of g 7|2EA7t (=2

HHAE M1-2ZH4S

- 9=

R PEIIEE
X7 7S E3

XIS
Hg

of w2 2t
xR}

He =2

F

.
o
[y

A7) @Rl W of
2 7h9i3}

Class C1 =& #o| HQ7|Zt 1 0|9l X}
Class C2 =3 M| ER7|ZH 1@ o|A&Ql X}
Class C3 £=Z M| ER7|ZH 1 o|AQl X}

- ol ol Mg

i
Klo
or
<
oo

&d

K

8l
KI

of g &

iy
F1
K0

s

o=

o

KI

T ZALE|

ol
<

—_

jol

al 2 CFAF Tomorrow

=]
e

HOtAL Neo 7HX|

E

LEX| T2 O]

xS
(ER=

x|
S

At s EZSHAIZ] HERILICE

B M233z=0] o| Aot 2R}

otfier &L et

il
Kfo

Class Al

Class Af
Class C1
Class C2
Class C3
Class C4
Class Ce
Class CW

Class CP

Class B

—

—

Neba
orzfet #&LILt.

E
e

8

-
o
=

—

—

|7CI
=]

7|

0

Ch. 2Xtd

10% 0|3}
Ma=oA 138

b

o

o
(=)

XN|94Z=H|2

o

SH 2

= "Al

AR 2 510], W FAAE §S0 IME +os F7ol, FIHH22 W 2

70% O| At

X7 7o| X2

Al NeoZtX|

I.

I

ITACC]




t A20[5

.
o

| 10% ol3t2 =x}

gL} o] Ex}

A

Atofl CHal = At

L|C}.

I.

.
o
=

HESHA| OfL

Xp2| el Expoy o

7t EXprA

= o = & @@WE_E
™ g Of KI o7 ™ R
T ooz K N 9
o P g 2w
- Bwilzliand
T pE L Ry B
Kk ul = & of O o oK Ko .
=X amEs ¥ O
ar SE W o U 2D g g
Y oar o < 01 = KO &, =
ar =i = wr =7 B2 ud < =1
Tk XM = K ™ ~
K| Ko H [s) 44| =
o Uk SPLI - | W R S| el
<0 H w- . o 1 H m o 1o ° T
i H a_m = & K = ol M =
_ﬂ._m__.omuﬂmms_.oﬁ_mm_|n_a._m__.6m.+
_A_O |_.A.O Toill MmH_ . o__.= o = i) |..A|._
= K ofl RI Eﬁ%ﬁumal =
T w3 T e ook
K g Wa gy g o g M
N ST T TR B
S 9 E ® o, RO @l ot — OF
™ =z _m of o0 |7_|I_ = &~ ro \Y 51
—t— —t— —r - o -1 —t 2 ol e
xR BRI uw
of of or Kl - __M_ &1 1o = wal
H M Mo %o QKT H g
H EH E<oFof ® UFF o 4 or
-t —r —r w
oy 0 o i) RO
o O o o e
K xR X R T
wp o o ) m_
~ — — 100
X
=
or|owr 0l %
2 < = S
%0 3 =3 oK & =
= e f a7 10
>3 T 3 3
u zr ~ ™ <
Kk & N il
@ © @) ©®

X 2ol WEo=

of i

o
T

X M5=9| At

SrCh CHEL ChE M4z

StA| OfL|

k=¥
o

_

offl
—

_

ofll
—

% 1
g 2
i <
{0
woow
o oF
—
_ o
ol 0
[e)
o I
< or
K ®
r t
B2 C)
< M
wr ol
NE LHo
A E
o R
m. ~
X0 ol
g3
T K
A tjo
H ful
%0 Klo
w=._ of
ur
K+ <
s} 3
o -
& o
o5
ol =<
Ho 3
_ wr
n —
a1
80 ____AT
m OF oF

ar
=
%0
=]
K
-
o
KE
1of
i
ur
=3
o
o I
=
Wk
Klo
7
il
|
s X
MW =2
o K
X U
ol
H
E|
@‘



o g Qg X2sH

!

o
o
o

|47 X4

=]
=

e Ko = I & zn KK e =, = K[0 o
rh u_n T or T H i K 0 U 5 < K K4 m__m T = Ko <k
Klo KF off ~K - T [u[0) < O
K = oo —= 1 m Ho o < -
_ o _, ™ g o H I = = MH < o1
oK = = ol =g - . 0o kK 3 wr ) = To
. ur @ of oy = o - L3 W ofn @ 51 51 ol 4 K olo
HAMHMO_EWW:_WE%_._.)HB%M 5 oar K- RI _.“_r_.w| o oH
= o o <O R 0 o = K i 3 & <
Eeeza2Zoahome Tl & o =
e S  XKG®E WP ED T ar R ER u-
7 LN PR TN I S I T = H 3
W:_oxwmol_ﬁ._.r_o"oo_e1xm o) = me %0 K ol 0
ol KF = o o |_._._o._qA|m.1._m_.mML_u_.n_u| o y [ 10l 100 Bl og,_ ol oT
A - a5 kg =r 3 OO FaH B Kl o 2 R ojn
%0 Mo Klo %L = M ] KE * =l M.._ K fo <! - a0 = U <k ol K _ o
= =~ 1o — = M . ==
uoa_ﬂmuumﬂuxo___wgﬁdo_m_% xWﬂw__ﬂ.%m s ° LA
AR %0 B o & O g o = oo X = K KO KO & ™ Ko o
om0 K H o= = © H = o K 0 NI — oF
Kk zn o S T o oan = B ol U0 - < & = ol
of I IR E o W W =5 ¥ m _ = ey ofu
o7 B w4 = KwmB a3 S OF K 2w Tyl ol o7 B! R oo
- L A T Egﬁm_.m_wt o D= == W
™D oF RO K1 O I = S=an K ol = 8 = S
W?ﬁﬂﬁ%ﬂnuxm_so_amm_kmo___ﬂmol_mo XM___O OF o[ o
10 N go OF = = o a1 O = o © Wl x o © _ K = = H =
h = =8 2L 5 T 5 & - R s Y = ok gk <k o
o ~ o2 ] X mu_._.__/o__“_x_om:._ntﬂﬂo_uo_m N < =l s =
=00 O m KO Ko S g B S o= Ko s RO o 00— 51 T N
MOzl domDm P amops 2. T = o U a0 =
FrHzlgiofndazswIif Sas B HEF 3 DE =
wu.rq._kﬂmﬁmu.ALl_._n_x_lmW,_m_/x_owum._u H._WWFOW IS) WWE._ S B ok Wk
RO TR A AW 0o sMo s S ™ N 2 Ko TEoH
™ X I AR KT o KAHITWIIIETITHE o KR o 2 o
LN LN w_.Am,_o
2 3 3 v g ¥ Jwig T REsE
S o S S > o mOo_m__.oﬂ MO _._uwm,._ro___
N R N N e ¥ @ X oo s
S S 3 3 58 S EF WogoE
Klo = Klo Mx_.oE____
) =
g ujo o o orl
Klo i <) W X & 3l g
<r 7l oo iof Klo T 0 w_u_._._J_Au K m
Kk >3 S oF m | <V _A._n__._._o m Y
=l Bl Klo = = 0 _A_o____A
= pal ol = o
51 ol

@
@
®
O]
®
®
@
©)
X

L|C}. Cf

b

=

o
o

otCh)
85X ofL

.
o

b

S
—

~

S

L|C}.

I

b EZIRtE e 2let Xt

—

e
o

7

t

pr
el @ ~ @ °of BEXHIES

—

(30 ojHiel 587

=871202 o|X|(Zt7] 14 OoJLfel &E0

=
=

1. EHo|Ch
2.
x Thaol Z2of

=
e

C
AHHIE HE0Q7|7ts 15¢ O|Li=

UFLICt



1 o © .
_II_ —_ == _ ml —t |
w B g i
K4 © il S T = - — o < x
ju w0 o = o = o Eru_u_ a7 & & = :I
o . fod O
= K4 =) Kk = fo i S 7l b - o o o ol .__L_._ m._m
S 5 _ oy T B0 S I 31 Ko % = = i 31 o H o
S = W I Ko 31 & _ = KO 1o = = | ujo - g
- =n MO = - | o ™ S o0 - . =r <0 oF H
— md KO = _— <0 o, Ho o i - ol il
ol Fo K K = oK - or gu o X0 ™ =) = =
3 T <0 P! 10 m._ S =™ oo K = = 4 K| %O LH o Klo 0
HoomoE Koo 3 My w o o o7 Ew |
._A._o 10 1 s 0 _._._._o of =r — o0 = _H_
= q oo KR 3 RS oz e Y
<! D DKW o S < EC R W B Ko < L
K o WM Ko Ko of & Klo _.E_._u _m_uu Ho 1 __.A_.__” Lr_: K wl_u < 20 = K 1l Bl __M_.o = o a_M._
N TN S X g oF & M & R T A Fo Ko m! o R
~ o K K ZoF %Ae%wwa_ﬂmw_mﬂléﬂaﬁﬁmﬂo. KK W
2w = B Ko po @@@J%%W@mg%m$%%gm cmEor ™
up = _ﬂn ol o 4 N of < oo M mr ” H“__u:' _uv_ﬁ_U ~| ol m oy d = K KD Mn RC B o
o = Ko = M L . B T I L PR =&
ol &0 i _A._ o~ o) ._b _.T_ - 3 M | - K _._.__u._._ o = mﬂ i o__._._ =< — O] |n.u._ ol _.__o —
- - T o KV o = o = = < = - — < =1 K|0 < 0 =r foid
NoooF FE el F o g MBS DR W =& ® 4
N or = IWAmN*iuoBE__.rEmuu_.mo_x_oE TS =K <2
- 2 Ko 2 o m_sxaﬂ%mnuﬁ?“gao_mo_nm>aglM.ﬂxé
o © S o WX ﬁ@m_.x_.%mmwEHWH,%H_MMQMOMOI_%%_A_.%E
i ) = © ko m O =@ K of & rWWH%HJ%%E+o_|o|_.mo.r6|
RO = ML K- 2 w2 = ]
RO _ K °' @ Ko oo R e - - Vs e TR R
K © a0 KE2Dar Ko (K Ko ® & 0 U i | Ko 0 &K Wz WK
oy Is5F o, 0 IX = K T o= W JJ G mojop ) X o N o
1 n KH = = S & ® HIg ¥ o =< T Wl K - XTI 3 ZHM 1 Ki| ol
SEo o~ i 1 e o w_xA_.ﬂEa_ﬂw%_ior_nmx_.ﬁwayx_oWHHSWﬂ
ol ofl u - Kk I e Ko &KX ol I ur ¥ <X of v N wA_m B0 - T 30 B0 KK fo 20 = K = = ol
ofl 4 o & 7 <X ol Kk ol ® ® K ol o oo I E X o <r nu| ook
— - [e) T ml ol KF| ) 3l K & I = —
= ] S I x WK o Ko R
0 Ko RO
g oRd K T <4 -
s ¥ XL K O <0 > -
N uF| T o = o = o | = N
ol ol ol g oK ° © s i v 58 B
I uo — uk S S ° S O m KH| ©
[s) <d =l ~ o) X o EY
ko Ko = g s @ S EN R X N R
o mEw i = s gE~N F
R Rr Ko UF L AR A
NN o, KF
o o o___d__ K ;
o T © <10 ~ T -
o ...ﬁ. o = 91z - Klo ulo fi Hio o
wr wr ur | K m .uAM < ] of e Ao =
0 - 0 K- — 0 Klo 7 X
oF < uk o o o T I+
K K ol d._m |A_NI < K = oF S 3 = z T
PRy s i ORE R
A I = I
4 o o E| P3| Kl K ._|A.v_|._
Kk Q) S ® ®




P

| 20% O|g}
StA| ot FXICH 7| Af

ol 7380

s

o
()
o

ol

Z0Ho
o 11—

H X|268Z=X|4

.
o
A

BAl

l
Ko

©)

ro

il
oH

mujn

g
ol

L CHItHE(E0Y ojUel 87|t EH7IXta 72 of 2lgt Xt

2. g87|2oel oX|(Z7] 1 O|Lf el &FOf

ALt

—_

Jol
ol

oju

2
ol

x

L|C}. C}RE of2fel '2f &

|

=

.
[=)

StA| OfL|

N5
10
L|c}.

I

=

o
o

S 159 O|Lf =

7
)

o @ @ ® @ ® o FXHES

—

FAHlE HE0l 2l

| -

—

ch)

X 8ol 20
oFel Zof

F

—_

offl
—

=

=

ApZ|7 ApabE A2l 10%

HE

o
o
=

’N|
=]

I.

p
]

I.

=

i
| 7SR @ @ @ @ OF 225 &= 8%

to F=7tad = fREF7t
FAHIE

43

VS
1

[
e

AU S0
XH:HAI-

<t
wjr

i
Klo

70

of 80 ot ZMFH, X

M4z=H 3%

H
=

ol
o

ol

10
el

ol
F1

nd
X
Al

KI

(8E0 2[5t0]
Ch, AP (M &

i
Klo

7tS80[ A- 0| 40[|0{0F 5104, AtE

4

I
o

o

AFKH

=

ot

ol

i

2}0f

A

AR, R

i
Eh
<r

Kk
oK

[="

t

=
=13
=

ch,

3

—

o

of ket

.
=

=

H el
BE M2z 2=0

sHA

F

ST ESSAIEO| et
ot
At

|

=

3

.
o
—

[HE HXEZ| ALY
Aol k2t

o

Xt
K7 |ALR S

ol

60% 0|4
40% 0|5}

N F

il
Klo
10

-

E-
w

3

t.

® W HEC2A} Tomorrow

=

@

g MAx=O0M Fote 24

b},

—

.

YOS SHEIYol Ao ER
o

0|00 of

e Al 0| A

=2l 2g A

@



8 A9

| 100% O|st

OHo
==

o #8of ofst

!

(=)
o

B M110=0 2[5to]

X121

40% 0|8}

KK
Ko
7

KK

50% 0|5}

izl

.|

=4

|

o=

Toi!

ol

Kd

ojn
AN

ol

g
JoH

g
—

ok

g
JoH!

®

o 8o

3

o

o
(=}

OK O A| 2

o

—

o, o

o
B OMSZEM1Y A A2

=

2
2 043

M, At st
-

OH
30 ojUiel &7l BHIArg A2 o 2ofst At

10% O|d}

==
=

k7| CH
7|20l 2|
Of| X

C
[

@

-

jol
Jol

7] 14 ojLiel &Eol

ol
o

Ab DA AbRel A2y

A
=]

I.

E
=1

A
—

o # g0l ofet

!

o

.
Q

2 K268 K4

SH
=]

BAl

kel #z2q

gl

A
i)

KIr

o| 39| & IAEZ|FXIHAIZY, J7|YHERH

&.|._

&

-,

ol

2
[S]

OH

Ho=

I

H
o

k=Ne}
= —

aff c

StA st EXCi7|AtEel 2ES ¢

Jofll
ol
jn

g
Jod

il

b B[Rt g Ao o ek At

pr
)

(302 o|Liel =87l
2. g87l20el oX|(Z7] 18 oLl &0

=
=

Tl

U LT
L

—_

Jol
Jo!

L E
= T

20

q

8

, 2t & ofe

F

u]
e

L|C}. o

3

=

e
o

&5X| OfL]

S|
S|

L|c}.

3

=

a
[=)

el @~@ of FXHES

L

—

o Z2o

o

AHIE HE0Q7|7tE 15¢ O|H=

X Cf

_

=
ol
—

kio

EN

=

=

L|C}.

=

RIS MERROIA XA 5
St

7|7 ApebE A2l 10%

tX| OfH

.
o

=]
e

ko3

=
A == 8
ag

x
=]

o
o

s

=
—

—

2z

s

P
2|
370

8

b

.
o
[y

q

X
o

to F=7tEd = fREF7t
o
—

FHOIM ojeHoz

o
o

VS
~

.|

=x

—_
S0 &

a
l:lgad

1]

F

o1 0|
H =
5
O
—

—

o2}
=]
.
S

b3

2
glaLch o

Lt EXA|



t

—_

-
o

REA

F

(1) o Fx}

= RO T &
o = P
=) ) Koo
ojo zr ®{ ol —
l——Alﬂ —t —
= J = ok ol 3T or - of . o W
. . _-— TR T L P R S
= uk oH i <A = B oL W oy Koo R BTl Tl
o ey ¥ > 5o y oomMo M mge g EE g, A mE o
B R = KK KMo L oo = = o7
KOKD g = N M N Ko o i muo_mwuf%._mo_ X — Mo O
=) 30 = o < Tw 2l esmE s ™
USRS a_ p1 o) T o T ou a0 gk
ol B2 = ol Rl O oT N s e o oW 2 o U = 0 I K> =D
kI o 3o =~ -oor K [y oF <0 W__U nN =2 I 1o K — mvm n.__u i IAO IMI =__A_|
oo of K BE o Ko Chwo o @%M@%WMUQ@%%E
o 7 O = o N oSt 3T o = =T N T T R R
o B0 0l oF %0 ol Ko oj no > 2 ol fof = o = < K
Paw . & o o e w RR = w%nﬁﬂmm_mﬂ_.e.%
M%m_m m___ = S oo, = Mﬂx@ %w_mm_m%om_ﬂ_woﬂﬂxueﬂﬁx:ﬁw_mwo
S oo ) K| ok = Klo ~ 10 = — «~ Ko T N
il - - — N —= {0 w 1
M_ Ok 1l = = S e._ H._L Joil 1Ho = olo [ _ﬂ. 1K ol ._M fo 3D Ko fr Mﬂ KF 6, E <0
=T o == o = ) K o ||_.l J.«I.I = L\)|l
= ol ol = = o foF 10 o ¥ K U K K 0 = K o = =
Ol S S Q_O =0 FI ﬂ_n_ = . ol _n_._A 2D = ol = < = o_=._ 0 C._O 4 - K Jod
%0 go I Fooow = F I i, = . Mool o R © 8 3K oy ook T 30 A
n = 10 - SFl T =0 30 |l ] — — o = 1 o 0 00 7
T F0 30 i K Ko ol <7 T ™o LU EEerli S~ T xR = op o 0wy = of ™ MU &
= ~ = — O == ] e— =) = 5 = =
< o B = M o = Kt 5 o ° 2o = o I m._olﬂﬂq7+o| LM O
Byo Spos KE Taz rpawrg H2g gl hrmy
Yo BRe. wd zI% = daS¥onsis R Dy =2 K
S g TaN g g BN W ogows o U §m0i+noux|,o_ﬁ_m_ﬂmﬂu_uuowco
C oy Wabaw T@ooEo 0 g m . o 51 0l %Jm_m%ﬁon_dﬂﬂ%).x_.ﬂﬁ_cﬁ
qrE sgmozn w TALE e Faml wmdE oS E Nk EE g E
T 8 I e 1K = = 2 Ko = o R Bl - K H
MO shex 3K =T S BMall R4S RS BTD KTy T
= o = Houk K T . X0 <@l X4 oo of _._._..aﬂs_ﬂo9Ha|o|_n_.oﬂu.__Al e
___/_oewul_ﬂ @OA_'?_E__ u+ o WoW_A__HDle_nE_Eu_NTEO &_M._umHWLomeo__Aﬂun Hm_m_.._o_ﬁo
3 S = & - ol K 3 0 4 M R~ P Tl =
o = = & o5k ™ 4| — O 53 I+ “~ - | ol — K R L ofo
= od KF o K iy [ = = K4 OF wr = Ol a1 K Ko I S = or =1 = _ H
= iy Ko 5 X O MR Dom Tuk L wmomoon R o E = o
ol m._ Pl 53 H.J_ o o oA ._m.n_vm ™ nm_ N or A_l % __M._ RO UAM o) _M__M_ _A_o |_| = I ¥ S E or < m™ E_I_ G O )
wTaglFstm e hmas%agw  wozs A I S S
M_oﬂa___muﬂ__:_m_w uF =z R S WO T @ = @ o < Mm I p R
_ . A 51 o
o ur m.».z T o _%xT
e LS w o ry z U o
2 5o s
ONC)



| 30%7tX| FXtot

[e)

KHAE

MNEHEEFAYETE M4a-52z9| F0 2l

il

IH

[

IH

—

= 1 AMZoM AHeEl=

Z=0H
[=2

tCh O[3} O Z=Of|M ZEhHe| A|ZHEAH| SO
Al7tel

A7HEABIE 2 Hell 271 W E

12

o
DhYSZof OHofof| 2&HSHY 7| =X 4t &

Z

i

K4

217+ ApebE ol 10%E

=]
e

b oIS

2
1

F ol mko)

.
o
[

DN

Uz S
gz

ol A

=0
S

F

nhyo =l ofofof o

o A=A

10
™
K

f

| 10%E

()
CH2H A A7

g0l

=l
HL
ok A[Z17HK]

20|

H Z=A{7HH0| A|7}

[=)

o
o

FSHA|

=

St== SH0f0f
o] 7ts

3

2
]

.|

—

q

x
a3

b
bS

.

o
—
=

SH

b
=
C}.

R AZHEAH S|
=]

e of

A
2 =Lt

9I
[of Ct
|AFRL O]

2

AL
e

—
=

—

b}
[e:]

A
i)

o| o}

o= 3 AEAZE
ol

HIEIHR| Expe

—

| 10%E =150 HA|E KBAXO|AN Mot

LS RFIRLO| ThZEZELL 7

9
=]

H
xS

Qo
=]

=
S

1

b

A
i)
)

b

et E XL ERte| Ofsi2kA oA Cts

F0l= =ntAFE 3E O[L0 1 FXftetE0
[m]

At
ct

9

IO EXtStE A
o

xpehs #el.
Sl KHx|S}

Z

=7}

G
Klo
IH

t
o
k=]
A el

—

3

.
—

INES
2o
o
sz

ofel Fxt

ofel EXt

=
S
~

q

@ nESAl NeoZ}X]|
0

2ict

of we e

e

-,

Jolu

OH

ol
El

_

70

ol
or

—

£
=

Ci. ofst ZLC)

!

o

o
[=)

MI83E= |4

EH
=

7t

mr
Ko

o




oll

o N RO @ N
ot o g o
H N KMo
®
. — ol T uy < ol u ol 2
ol oll - =) <F - d Mo Ko [ i mT__ ok — o T =)
moor B g g . o0 B O R S m X o ko o
Klo w Klo il = . ol ojp il il o ur = ol of NS S - 5 - Ko
H | S or s M < o = | H — — »o O ol — o
= = 2 T Hogr N — g o L of Mmoo g &K N S < H g F 3 <
K el 0l RM r K = K — s e D ®o Ko = of &7 = K o
o- o o= = B Ulo %l ©o e = < 5 oA 4 T < Ko o =
o T Klo ol = 7 N < o - o 4 4o ob Wk wk IH o R0 = = = ol
= RO <0 T = Ko — = = o d Pd o — . i L My o X e
hod G tem-onw Pohsil yepxl@oa@e i iaaudlo, Wwr T
1 T ro A _, F oo - op 0 o 0T = o N w o NSk = _ 0 5 g O KM od - K
= _ = oK ~ = 11 U0 K o = K SR s Ko 3T u- o o] K no < Ei~ =
= o R T~ A o = = a0 — = 2o o = W — n Al .
Lo %6_ﬂn._§JA|J,I6_Aorrﬁu_._____u_w_._gﬁour_ux:.ﬁrxoﬂur_E_.mEmu_a_ ol K 1ol
Ly TrellhguwEaghagidongas B scughipd wu @
mo pu i ammEN i EETIRR g AR dn gt s e am D
0 &l ™ o= S _ W E R EN - o= 1 = o Ir 0 Q5 = Ko 202 kI oF
PTd PEraglopd wIRETeRRl oars RRchETa 3 om0
1 oK oo W0~ H m < Do =3 o = =) Kl R = oT =T 3 3
Ho_u____/_oE JW;om_m_/nm_L_u_.ﬁ_V|m._|w|_A+o._.AH_AﬂhE Eo_.tﬂA_'%wo*Moﬂ\Ooﬂw_mﬂoJ, KMo H R
g S imWﬁoBWom_u_.uao»ﬂo%__Mh_.zox_'m._uﬂoﬂﬂuﬂqsﬁ.ﬁﬂ&u%ﬂx_oﬂum N~ 3 0 ®
_ — g —_ . T S i —_
ey NoroTwbsawes g ok HELBUK T IWE oz W
uo o] ™ M_ I = o5 H o_aﬂuo__.lﬂus_.m_u_ﬂ ol OF F0 M0 5y <0 3 m.__ - 7N_%W ﬂqno oF
[ o - T il ol 0 == = - —0 ol o— . —_— L
5o = ﬂioﬂwea_.Ao_n_._Dﬁwumm_/_%r_ﬁAEHE__xH+o_&02EmX.J_1715 R R T
BT I amogrgr_W_sREmogagdadr Cxdesd_ _gHIdmels
oWy gcodsEElpa T %Q%M%M%xE_.mz__iﬁ_mw.mmﬂmamowﬁiw
rE FonuwPEshgpEadpyoloegmioians g, w0 as
Fmm B s mB . T dmW g0 EE g ey o B m ooy R - Mo
RO R -ty R = = M Mo Ko & o Ko oF o= of - &0 Ko U0 yo ® = s ™ m au o7 of = o
O.rM.D|_.._.|_A_oMe_A.r@E_AL.Eo_WEcocoWr_ou_ML.Zl_A_Ao._E_.x._w_._Ao.__._.r_7+ or H
B s les R KM e N Il BOAK KRR SRR B QU g g o N 0B g 20
oF O Or CC R H O30 A R obob of B0 Ko R mom MR GG O UG of Rl ol R EE PR g X
MENAENTRTRKERS MO I MR KMHWET R KKHKFERT R MR pgp S KT oTHNS H
o
3 <0 K
uf 20 U




SASUS W Jjo4o| 100£9| 1008

ok
==
0

(K,

10%2 X1}5t0] EX}S

| 10%E

HHFA2l Al7tEHH|S 2
=

ol Ct

sHSt

—

—

gt
=
LSt

f

7

f

A
Of mf

= H|E 7}
o]
—

—

AZHS 40 A KRSt

g, 1 &ol

Aprtef M18z=HMe= LHX| HM9=, MI9=H2=

LA HM5=0f e FAet=E =15t &= 8

N
St
=

JoI

a

—

—

47t R|

2
=

o

E 37§

=
e

o
=

t

20l 1

b A7 FR])

.
o
[y

| -

=

1 H&0| 7t

7
Klo
IH

f

22 (*H3)

F

wl
=<

wf-

Xf

i
Klo

Eo.t

® W HEHAA Tomorrow %E7|$

HE0<

=

.
o

bS|
(=}

H|842=0f M

4

H

.
o

=
=

HA|
of o2 ey

s

o

e

Czz=LE A slAre
(=)

HI83x=H|4

=

O Ofo kA Ao A Ct
EH

RPN

ojnu

2
Jol!

=3
foF

g
Jol!

JELIE

M
(<]

SIE HAE 2T

|

o
=

b=

o
o

A 73

o

o
Q

Al HB80=H3

sich. o8} ZCh)

F

EH
=]

t=l,

.
o

H <l

=3
=

SEholl =Xt
1 X2sHs Hele Sd2

s

jo0
H

t= MAER)S

Al

Kfo
oll
Lo

-

2tz
B

]
Klo
IH

Ko
o
Klo

5l
==
10

]

o
ujo

L|C}.

3

=

e
o

O~29 BF:E 0=z

ot 2 Y, Me9=of

o

]

2oz Erf Cigh of

)

o

O=xS

O
[

N Ee

=
=)

=

ol.oj of

H5S7H22E AFR TR O]

O

=

-
o

Hof| ok

o
[=)
o

b

o

o

7| 20|
o

M79Z& |2

o

Ol M4zH3
4 24

Al

EH
=

AEE HM79Z=H|2E X5

EH
=

ol

4

olo

or
kio

LHo



KO W &
XU IF g
K=
¥ ol —
. o o ol 3 ol M <K mwoE < O IF ~
ﬂ._oglr I_A_| O_n_ = o —_ = = — v
MaWAHE__Ma___HTw_ o f B Fa TR oK
= oy ey ~ OF & = R
of ™ pr Mm K- & Ho Ko g Klo uo = no* 2 go ¥V o oo =
Doy s P Hgpx K e o% o g=2
= ok S o2 o = ol T s = .=
= Ol = =2 3 - o 2 1 Bl o < = - oK=L
Qg R - T o Bg g o Ay HTw
= 0 & = K DKo Gy ol oo Kl = N — 5 o™ o
_AH_MH 101 _A_.A K K ol = = i
Ki = K MH_LI_.ru _ _._._o _._.__l - _._.__l i 0 = ™ O ~
= W = L ® I — o N 7o ~
o Ol =5 < X o o o o I ok 1 ol w- K W
[ = ol Klo 1o 5 = iy of o
L T TR i XU moar %
4T_.AD._7LIoUI1LIﬂ_AH_”_7ﬁo|..A|L S © fors E_uo_l_u__ME_Emm_H_I
aoudWm:_uHu%lﬂu = o [ =TT ol K ®lox
w T = o K = ol 'y Ju 5 Ny T o = F0 U @l oRT
L= NN iy 1 [ e w7 (R o = g Ky
< ~ KK LDg BP9 H = < R
ST g N ar NEF WS T s T
m“_”_._ou_._._wa_._._uH.All_Nl uf- LIOT%%W.HE_E = H =k
M=z g T Ee TS g M hs oy Y
T KE S 7 — o S ar ~ooal O ml o X
T ooy B1 Mmoo R R0 o AR S ar 0w X
ou %o £7 y = < Kl 2 B omor o 5 o 2 w o i = =
ol Mo ¥ Eo w = < <0 X H - Ir <d =l = UF 0
PROBDRUT eSS gnE T FEy 0T
W g PSR T g EY R 0N x M
~©° = ©of Y Bl o % — = F 5 T % I wl .o Kk K ol
SHET o gk X T S MR o no W - KA o
E_/___LQEOL__Mﬁ.D\Uono_o__.luo_wﬂwWo_.wa ol = g =
~ oo uo OF uj ™ v =l = X o o ! Hio # ol oF 3 =) < =
_LO_H EI.IJ|._O|_A|rﬂ||_ - 0 0 UILILIO.__/H__._._._
oo o T A of Ko o 02 =AY RO e
Mo x U x._aﬂWumo_Wu_. 1 R
— 2 DK EOE= N 1 HN O H om =3 2 of yr T IH
i Y < 3 wl I+
gRE _ Pramims iz "zl glzlke
LR A - Ke K o _ K K = &
O % .o o KF D000 =m0 % By MBS a0 s 0 = K g
= ol Bl RS RRSA . s AMIEEDT Lo ujo
O HEPE TS MNET AT IR ERERKX o M
O IR X WK HKIIRE KT B o K W K oF W B M & F WH
o H & H &
20 K XU B OF
0 ok o < oo
[E] ._o_lw ET_Aﬂ

tEXL7| o] EXHH

e

9.

(1) o] &xX}

=]

-
=
T

Al
=
2 F7oE ‘ME AL NeoZtK|

Klo

o
=
ol AICHH| Zap4o)

.
o

of Xt

xhetLict

s

a

=
o

HOtAF Tomorrow &7|2

LJEK| mE QAL

B 20174 9¥

s d
- T

(F=ANQF 'mHEOtAL NeoZ}X|

HOtAt NeoZtX|

Of

KF

2t

=13
=

(2) o] £x}



7tK|(Value), 2t d(Quality), A%/ (Growth), ZHE(Momentum) 471 IS0 XA 9|

o
== o
EAx® dE, 2ESH0 EARY 49 40074 S5 U8 X EE FXASH0 I FAAE CHH|
=
e

ol elgdd
o Ik THZ XEO| RXXHE
0|33} Rescoring
o MHY I= e S50 e
ZEEZD e Y=H

Rebalancing

=r SIS FxHIA X
= o g HFZS B0z F2UF TNE
X xNgofs ZOETY AAREY £5 5% o
. Q= g
Equal Weight ® 49409/ RAGE FS0 GAME
=} 03 7 (F2HISOR MISTHS OF 28)

e 320 4733

=9 HlF Hol= HFH =

Q Square Process

Quantitative

Qualitative

BN + U Y

7|1E 2l MH == H2E o|Fo T
# 43
471%| Valuation CategoryZE 0|2
Value
Quality
Growth
Momentum

X Q2 Strategy 2?
A0l Bottom-Up 2|AMX| Z2MAZ 7|tz she MEOHAY 2IMX| ZRAAC AHZE ol

—
H & #(Quantitative Approach)& H=A|Zl S54°E HEYLICH

2) wHeAL 30| MM MP Investment Policy



AmE EMg s B GO

- OiojEe| {adat AFHHEE YHE56H7] 26| Bis
37§ 0|4t2] Consensus?t EXsts 7|Ho = JLH~
shg

ordd Yl fREEd EE
- A715% 3009] oL EHEZe| WFHIT 80% 04
X

- KOSDAQ 7| Y2 EAH|T 10% LHL| |%|

r-Io

82| Y 8
- 47] BEoM HEE HEo EXX|ELUS 0|F
- EThel 9 407) SSOIT £

s TOEFS AR 25 S22 o9l

- A% Y9l 40912 KB 300 HHME 7I1E uF
REASLHSOE HSTLUSIA 28)

- g2 SR AFERO| HISAOIE AYH 29 5F
of i

Béles Ty, ARNE T2 %'75;%1% UolA Il ojofF S TARE 4
S SXpAEO] HISO| F7 4 UBLIC

= T AMdg

X AT| EXPREES A|RANSO| R} BZAE & QaL|C)

0% OldS = FAATUM ME7 e F40| FASHY Bl X421

—

qNE X WS YBF

o XUF, NB20 AT B 2B
D2 sfo] M 7h we
A7t B2 719 B WAz 57t
7193 MU ol S7tein
SHUE 0[]0 S7H20%014) oY 7

N F
o UAIZHA el HETLE 7Y B
3 W7l B2H/9AI7t oy
Ngg 540 zeBales 1y MPIPIES
Q|
50~70%

AR
L

Hes|
10%4=

42
- vlgel Fhx % Y SO et WRZHKE BAStel MEIEICD BEEs 558
YD 2t 20| TR0 Eag WK EREE Xo= Pt
© 27I4E, SXYUE, ALER, MY H2, 7Y 0[%0| S Ft Maco B4 S UH YHE



F EX} Universe(

X3

%
LHX 7t X & LHE5H0) M E 7t

Fact(At&)of 7|

@ '@®'9| Facto|

il
5

IS Z4ot0 7| F7kX[0f OjX|=

(®)
[

oju

oF

RO

._|m|_

gt

=0| SHIHX0| =ZotRAALL ELf XA

e &

J

- 5e0j=

dBtALE, 7| F R 20

gt
=

7| HLHRY ZEX] of

-

AMS
=

Ml

23 (xH3)

t

wl
<

-

Xt

]
Klo

F.'ot

® uHE9AlI Tomorrow %H7|2

z=2 EXLC

Of &2 Atitof

50 2

- A+=0]

gt

= ooy
s2g 58 2%t

7toi| ot

H
o

Th A B

=]
=

?__I
- NEAZYE Djof HE -

- Kl
- g7t

%0
=

mr
K{o

—_

Jol
Ho
o
xr
IH

g2z, KA 7

ojr
Kio

Lt flgate

KE

i

e

o 28 223, FA 2[230 Cfst

[=RR]

i

of
<

AO|Lt, EXf

A

olJ
for

1]
T

1
o3

oju

7| 7K of

=
S

Kk

@ mHEH2Al NeoZ}X]

Kfo

ljo



b 23 (M3)

|IE
[ B |

BEXLA

.

Klo

%t

@unEAAl Tomorrow #7|2

q

1) 28 50|49 §X

Wk

IH
o

0

oF

Ct
=]
a1
=)

L|C}.

)of| k2t

oZM EXIX

[
(0] ==
oN=]

=)

s

[

o

o
$o| HEo|Lt

8
Al
2oz I
AL
T

=R
(<]

A&

| =
=)

=

XEAL
i

o

—

Al
(=]
A
T
X0
=

Sto| st
=)

defol Hyg, Mz HluX|52
t

—

=
R

S|
—_
S|
<}
o
| 75

S

9l £}
oM B

L|C}. o]

2, 4074

=

o
A
T

AL

EH
=

o
A

]
(www.bond.co.kr) 0| A{

tH 2[AtRe] B2 A-Of

o
T

M|

A
T

.
o

=

L=
[

3
AtO]

S
=

AIZAl A0l ozt ZAIE ofF YLt
-‘ﬂ

A
KOSPI(&t=E & F7tX+)E HIuX|+2 M5 AS LT &7| H]

o

—

VS

—

—

AR
KISXH 2 7}

al
o
[

t=% 24 X|=0lL}.

25 %
o2 LiEfY

=

k=3
=
il

F

A
fhi)

T o

40

=

x
LEXL7| 0| EXbIE

1) KOBI Market Index
=

=

St
MAUAZS trackingdt=E A = ACE S AKX 2| 70|

KOBI Market Index= KISX{ & H7}0|A 2 ES}

=
T

- fiRgel &t

ﬂo

I

o
XZ=1) KOBI Market Index

AlE o g L.

2}. H| @ X|$= : (KOSPI X|4= * 90%) + (KOBI Market Index ¥ * 5%) + CALL 5%
N

AL LR J1ES| HE E= 7|EFAPEO 25t
=l F4o 7tA #HEof Wl 0] ZFELICH

10.

<

Al LI} mets FXf

| A}

2

o}

I
—

SRR

I

-
o
=

=

PN
oM EHOjst= ZR0= OsAE=-ol et s 2SS A7t

225X @EL

X o



Y

o
o

= Olld

—

NE]

—

-
O

L|C}.

b

=

o
o

FE[Of Z|X0f FEE0 A= /gl =
FA4 OF

ZF 2818 SoAM
—

IC

Io
(e

Cto

e

L

(e)3
S

A AEOME S5

—

e
O

O asALL

]

[

.
(=]

o O
™ T

1

ol

X727

St
=

LICF)

.I

OS¢

jol
3l

3

Lt

| F=2UE

Atel

Lch whety EXbe

A

=

I

=

H

~0

'6|_|

X|X| ot

12
=

(o)
=

Off AR FEXREHO| Ci5H0] %

=

tOf 2| AF S

1o
[

A
=]

XLt

B0 E TOlgAtE=

P

2 QU&L|CEH MatA EXCHA Z=Al9

SEAZ|FO MK LYST OFESHA FLIC

7K

=

—

B0 W2t e EdSAt 225K S
| 7tA SO

o

|AR2

o1
10
il

or
1

uo

=
o

| 7kX|= of

=50
o = —

S Sxirhy

L= X177t ERLS}

k<]
H g

0l

=9l 7t

=
=)

i

o
o

e
2 O|X+Z0]

3

=

[=

PRI R AbO] 2

o
[

~
~

=1 il

=)

OfL|2t &

F

u]
[

H

[LE

H

=~

A
Mol 7tA2 O|A+=0] 2|3l

=
I

—
—

2N

A7

tol

.

49| AbLE A2 ST 2
()

HEA
o

1 =0 oi=sh= E0
=

SHA| &
EXots B2 of H

=

o
T

PSS
2~

Of Hefoff UAN LSHB|IALE HH2f A CHEO)
Atof|

A

=

7|Ef AANBH K| O] H=tof o}
o

|

o
N e

O 7|2 X}

FEXRERAFO| ZHK]
oIS

=

. O|xtE

=
o
xS

=
X7 PE &

HiCh whete AAS B &
4 A&t

AS
=1

@H2[X] 2IhH2

S| 7t
Uit &3t

=13

mj

of1

IH

ofl

-

70
oF

<

ol

7t

of

Ho
O

Of Xt

e ?d

Ho

<0

o=

=

Fotjo|2 2 Y =Xutof oot EXtLE &4 02 B0 H|5I0 =2 2/



FEXFZ| 7 22 =0 R

bK<
H g

Ol

RI K 70 o3 I =

i =8 Hkm ¢ IR

0 W — ﬂm:._ m:._ " o _._.T_

i =

R T o T 2 B g

| |rO o .A_l ~

=< ____A_. al Ko @r o 41 o2
S o kI 0 Ol gl
or L o y 50K oo o
o ¥ = T K<k m T
_ of WE B T
S T = LA
N fofr ma 8 _, Oo m o=
RO vl _|_I - 1 T — K
= = 1+ _ S 7 KF oo
o =% @z wo_WO
KH W oK UF Ko — &0 __ O of K
ST~ ] o = © o <F o
ol ol X0 = J4 oF 20 ==
=0 K1 I i KU T
i Lo jo T o < =
F Pwms ..m Wo <XT
O R oo K
W olo nr = S ur ol al = o] K
PBa . Ga™m gt
o & — = = or ol “_I“_._ od

b1 - O_ ] .AO —_— s =._
W S I+ ~ < =r O KH

& OF o3 il ____AT Rl ol
1 o] = | . A1z 1h o
ot P B &R
Nog - my =T N5 o i
[ O K & ol K . . KO
Wk o m@r W s & u- <0 ol =T
oI K 100 T Jol = ol jol [} oy

Pl 0 <l ol - KD = .-
KD U- B Mr_u K¥ o o| o TR
S Ko J1 20 S o2 of T o o T <

=3 n\“_/. S o

Ko zr =0

— — - o ,_ol

oo m i B i &

T ko °F ko °F pl=

KD W KD =

d0| AL HHEXZ| 2| MK H SO

54
T EXEAITE EXROIA}

Ct. 7IERI" (

JAl HEEA| FAstofor &

273

O[X|2H O =

= 2=

X~ Rt
=1 T

I

QYo ZAM O

- =< 7 =1 O —
o™ wpk PEOHIS T =
B 9 U of = S of |_”_A_.| .__L._ ¢ oy ol
EAo_.Lu.IHs__ T ) ol BN c Lo T
-] w N - m uo - S KoE =
= _ T KW®WP®° T > oF s tr & &
Eegane T¥230%r n E o
© % 5501 X T onw Iz o . %
I+ ro o< = K m_ 33 KH 23 — = _ i O oar .O|__ =z
Mo — F & K o3 — o .. Ol "3 5 o @ g
— oy S mER S Foo &
o Bl o < IS) = ol = = - T
ooy ol o - T KR KM e H =
g ma ol b a Moo N uk 3 € o
T N W8 g
=2 =R S o S o TRy ¢ g £
(0110 _A.__u o__.= ol .- I+ S 0 ) v —_ . < WJ <
- o W] = N — KV . K o = O
uLnMu_'a_._.Tuﬂﬂ 2 D oz 3 an [
o 2w 2 mn ol S K g o T3 < § S
K < = = ~y 03 B M _— < =S %
zU R S T " ol %8 E e
o7 =&~ OF N <k MW R O o ™ Bl RO = = S T
wl |||_|_H|r....||_.|_._A.._1|“_”_L||_._._ Au .+..M|
Bzl gr ol o T o< @om T KI 7T o ECw.meou
F e D HTH S 5 0hkS g Tk By
o = F B o = = oo il P oq R _ow Ao
KOUF Ko K oF W wlo @ oo — PO RO Zoor kUL g
W _owr o qrido = X1 RO _ o = O —
= X0 <l m = X =P s KX |n_V|L yn S © 11 .|..|.AI = fol
o e = T TV = L S
SR _ ™Moy b D E s @8R
I Uk OW?o_OOédo_/ooqu._xﬂ_%:.klﬁ..mW
N O_l Ll_g m_._._ _._._o O_n Nr._ .7r_| Ol_ N N m; Mﬁ ._Hn.uH —_ .|._.H_ o__o m ._H_ll_
i - © F 8 HEF L Mo & & TR M E S
o 2 = = =k = 2 ol R o K = of = o
ujo WK = K = o0 © i = st T d T3
wE IRy TT gl gl ® S
Hegod __mMogIdtgges Mg =&
L o2 ol of Ko o0 & — K | Ol |_._|._.[|
4K A S v | T S 1| e I . IH o =] 11 Ty
KO _.=_l .A_I _1_I <d K wl |}|A N o Olv_..n_ E_l wl = T Ol_
Ut prrnaNgp s ¥ op® o0
m.ﬂ._ms___.un._rumﬂwueu__Am._m_/ﬁ_?m@ﬂu_As_E_._._.wﬁ_._l._.
Ko or 0 % <4 I < Wk jo fo K- 3r wr W ol @ < oF O
% @ —_
- 0 e o oF KM o
o 1Ho oF ~ B b= By =
oF Ko =, oF Do ) o<
IH - B N K OF g M0y O
+ & EE® g e S ¥ s mBL
o5 Ur = <1 _ —
_%m N = ol 16 =% ° of ..r._Au =
< o KT uf Lo B
K Il



g}. o]

[=]|
=

BTN
(US Taxpayers)

XISIE

oz

HEZZ0l M3sts 7S Mo stn o, 0|7 0/
E e D017 MRS EHAoR

Ral

e 2 o

O [y
Bodo 4 19 H

#a
Y
rat
02al
4>
lo
4o
i
qr
ict]
Ot
|:J
30
m|>
I
[l
Tl
]
i)
o
fr
fl
fo
1
>
o2
L]

HT

b
]
e
In
=
am
o
0
o
lo

-m

SEXAHS0| Cheh EE =I5t sS4
ZAXS0| FATCAE E40H| §E 4% HE
O 2 M O/Z0|AM 1 YHO| = AE
=% AL ofL2t O|=0fA ZYE O
IS 30%92| MRS CHA
e = USLICH O]ZHO| HIZ
=5 5t7| I YLICL FATCAE E5517]
XAre] §EE Ol MFEE=0] Ea5kALE
C

r
Inl

o
R
ml:l

i 9

=
[n
=2
-
1
H'l
0=
>

N

o mH

|0
m —
ox =

40 Hr

i<}
[l
1> w3

my o
o2 Mo
lo
Pl
rp
DLJ
=2
[

oy & rr 40 oo mn
-

=

T

re

[n

Ho
m
|O
Hu
=]
)
rot
LU

S~
i
A >
4> mlo
of

rot

Jo rr
ot
Ho
rkl
I
N

|0

Wl

rgl

[m

rir
2
(@)
>

4m 4m

N
==

XS0 CHet EX™ X228 E5 =&

M et oA

[l
4> 1A
|.|-|
0
|0
=
]
e Iom
1o

>
-
n
e
[m
rir
R
rot

CHE 2 oR EXAlel RS
ARE7E 2 QS ASIE HAT & USLICH B WHON
o

LHOI A, ?l2f 7*: _’EIIEOI *ISH"' T UARFE BAAE2

L

N o
ot jo 2 W
oE

=

-||:| ol rr
1o
mu 40 -m

N ruln

>~

O|ALt O= '—WIOI—‘?—XFE HRE dR0= FAl e HES

Instojof gfL|ct oj=1t sh=a(HE A SIEHEI
HE7t 3™ (Intergovernmental Agreement(IGA))2 X Zsl=

= FATCA ZQZXAHE(EHE 4l IQHEHET} W2fof Sl= =LY

| %, 4%, BFl & T duSolor BT B33 013

ZHofl IGAZE HZEl= 8%

2H HEe JH51.:*71| gLt EXWEO FATCA Sl IGAZ °|6P04

o

=2
fot
-

Hof

H
N
§

-

4

L H ooX rE oY ¥ rH o rk Qb ot yO0 o 40 3O ¥O on 32 O W =
0
Ot
Al

pa!
.HJ Ho mn 2 4r o Ho rr

o njo

2| XHUS Taxpayers) "O|= M| Q|2 X}"2t
Dl H.|E [ Dl%ol Ex-| xo| I:HEO”

3

|]0I-
ro

A
o
=

“._._Xf 0|
ALt O] =0f

E"J-I-I-I
_L

C

ol

=
N
1o

I

2 oY
Ho
2
2
a
H

St
$0 rin
rir

N

Q

0

Io

a

0 ¥ §
L

|_I'|

ot

e}
<
jini
IE
o
A O
2
oo
N
or
O
1
M
=2
1o
X
= Tof
o im
10
I
m
I
ro
©°
=N

uu
ML=

2
fim}
Of
2
>
i
il
[o]
tu
ol
ol
ie]
I
=]
iy
r o
e
Ral
mjn
o
>
Jm rir
o
I

i
rot
o Mo
N
>

H
10
>
ro
i=
rr

Rl
1o
4r
il
rx
o
A
[y
o
4
4]
rir
n}
rot
T mo
d
>
kl
30
rr
oy
4o
=2
rir

r9l
el
W
o o H

Sl
AlE (trustE 0|z M 2| 2 Atof sliEE
|= Ol= Mol et off 4 &L L.
2t Aot Oj= 0|2l =7HoA A
Mol F Atz ZtFE 2

n
T
Inl
o
o
=
e}

0
Ral
=2

[l
=

Ot
el
I

Ot

Jm

|0

rl

=2
|.|-|
un mo
1
O
E
a
Hi
>
rga
H

0 orx
Hon>
o
ot
&

P

rr mo ox T

rir
L 4

oo
o
e
o
n
L]
i

X710 Hehet £kt |



K
<+

ol
oF
ol

HH
ro
Ljo

ro
ulo

a|=
ol

uk

I

Ujo

ro -
_.__w ujo
0
oF
ol
<« ir
=l
3
up
g S
ujo
on
ro
ljo
4
ro
ujo
wn
ro
ujo
©
=i
ol ™
~<F 0O 0
OF OF oF
0}J 350 0] 150 750 Of
HH GF HH OF oF K
of 0|1 <4 ujoolJ o}
FHTHIKFT
rforororonn o
ujo ujo ujo ujoufo ujo

~ANmMm <IN O

-,

~NO
o
@
ok

-

|
o
ulo

Jl2=A o EXt

ojn

;uml_”_

Hm|_”_

—_

Jo
od

ol

FRERHOI| A

=
—

THORA|

=0 &

7| o

=2
H

M
=

@

ol
7t 71E0 E AR

74
=
ZHBEAIZ] Hof

4 QI&Uch watN, o SXHAIEo

—_

o=l AZE MAlSHE fIESEd

o

FAIZ] BFEFLICE

o
ols

OO0 &
sz &

|'<'5-|
=

glAe| @

o}

1o
[

@

& FXt

e -
- N
—A et
W __T_A_.
10l o
pal ol
ot e
AN R IR
—_ - Od -
=i i
Ou_lr _Aur_lT_H_nr_Aurur
foll |31 T}~ 30D 1 |40l foI
Kb 7 K p RO DS RD g5 RO RD
ﬂﬂ%ﬂﬂﬁﬁ%ﬂﬂﬂ
WEKF = |30 = X0 = , &l %0
h_ mlsgS gl
1 T RK|© r1 9 T RK
1l SRS X X
HlowS s Mo E
e KR RK - = K| @
MWA_.WO_ENWA_.WW
o @_%_Az_% 80/ Klo Ko
X oF|lT T XoFlT T
o N |4 __m.ﬂo_u ____A_. N o[ ____A_.__m.
o Moo
00 np ok = op ¥ Il g
ﬂueHﬂ.inﬂuMeqﬂuﬂu
TR L e TR s
3 O ok ok & of oF
T ~NHANAHYSNHKO
0 0
Kk ok @ of @
koo ok bol | ok
B0 M op M
of oF HH MM H
= 0
1
go (eI I B
a0 Uo ulo ulo ulo
% — (@\] o <




oy == ol A= CEBIES
TIOood Tl a T =5 =
XY 5 29 $9g TRt FUEAT|P
- J|EF B YBLES 2 WUEXT|P
* MRt EXHH[S0| 60% Ol¢ el HetEAL7|T
SeE 22 9 CHEEN FAY2E dAE YRR
- J|Et He QA Zte ZFBLEX|R
- KFS AL FAOE BV ISME ot E MU EAT|F
658 0f 2 %2 < - ISR
7Bt 1 We Quaze Ze HBEXI|T
F) 1 dxte ohEa 20] 2R

=
I} DQBRAF : ZAI AFE REITs, BB+S2 0|310] k|, MHAIAZE S
Lt. S XA BBB-S& 0|9 M, A3SE 0|42 CP/RXIET|ALKY, HER HE A EXHAH S
Ch M= AL - ??-S-XH, I 23X, A-S 5 0|42 XA, A2-55 I6*9-| CP/TARIELZ|ALKY, Digd XAt &

o
87 % 3d0| ATe WBEX7|RY 42 0 ZNYS JFO2 O/F ISR HE FU4oEe
A EE AR T|=.%a wRolzhsl SO0 Masl sEsoe ZHY
YRR ROl HSF0| ) o4 HYEE B0 £ UHWSIS H8Y
O

= odz
IXWOH FAtots YgEA7IFe 39 IWHE BRIIES =8otH FA=7t X of 52
[=1

o 97 Bt &> w2 N
}.

E:i T |:|o == —‘—Ol:l"
O AHST £RVIFS MEGIARAIL G| YEI|EORAM T2 UBEAAR WYEXT|T ABSS
F7lE=at= MoOI7L e = Us
6. A MHEAIITO AUSI RS UEAIITO MPX £42 Dnefeto] BEsH oz o
JESE ERIIED YK SHK US + US
7. 0 ?ldSE ZR7ZIEN FAZX @2 YFAZ|FE DEQARIRZES WREA e EE2
253

ot 08
5%
>
=)
ofy
=}
=2
ot
_>,:
—LI
=2
>z

bal
pa
=2
o
r:
r_uE
4>
{¢]
i)
-
o

B
o EXtAIE| Tt 5T +AS A BF X AHS JYKZAS offet B
5 THeUR
Class Al Mgl
- HOM g8t D2 XA (HYEHS Lot}
- Q=etAE A E M1-2x 420 ME 7| 2FXV (=2 B O[o &Sh=
A Eeheteh
Class Af - F|ZXHQUZAHUO| 10042 oAl T4l
- Z|EHYF A0 50093 O]l el
- ol ofgt HEXV|F(QI=2 O oot Aoz HEAFAI|Fe =S vt
A Y BN UHEXNAM2EHR GE UHYEEXI|TFE ZEotD))
Class C1 Mgl
Class C2 Class C1 £=2=do| 27|17t 14 O|AQl X}
Class C3 Class C2 == 3ol EQ7|7F 1| O|Aol Xt
Class C4 Class C3 £=a=do| EQ7|7F 1 O|Aol Xt




LINN;

IA ~~
3 (
w [e] mH_ .
s ol B0 =) o KO fi RO
~ 8o fual . - =
K ojo 1o Bl XF 9 0
uk or iy o o — = RO W
ol ST ﬂ_. Pe-mmmm-----soe ol = B Nlu o 3
K1 - : == P~ . R o1 ¢
oll ol ' W_._m_._" oO_.._ ol K mu._ —
] 80 S 1o Sw 3B IH o
K Sl e N ! = o - ro KO
Y - B B = ¥ i ol S i =l
o ol T T IR
mm i1 v ol P [ 41 ' WE" ~ Hoz B0 L._ S o
= on 5l Il " PR o N E—
T ! m_“_ f— 1 O__._._ ' 1 -— — ol < ol nAL
B O do — R o ! " n < < - = K
= o= me 7 e OB < 2 U
K D oreR L S * o
= 7 o 5 ok o AW 5 -
= =< T . ' bt ' . Rl H 3 5 o =
© = ! " o .ol " 4 ol ol H o oM
o =X 10l ' ! - - | ' - ~m U0 — Lo
%0 S R A — K o
LM S A, . L w4 = ur
N KO " | 30 oo = " ) Lo N & ol
< o 9! " R DY @ X K o
0 1 ol ! 3 ofl = 8
- ol o Kr! oil - ' ' = ol = ol
= = o B 5 | T o P m o
V= T R a ¢ *E A TR < o o 1
C z R = a3 g - LR E— KO- o
- N = d ' oH o)t S =0 S ol
oK ol Rr o~y = = Kk : " = K& = I 1
_||.|L I—PI _A_L"| 1 m ﬂ" 1 = ._MO = i Jod
il ki TH ~ S Y ; S RO < -
+ = — n_m ™ ol ! e A4 = <l m_m
D I T oz TE 3 = .
& < =2l ol Koi % - o ™ & o N
N M ] L Al or: O g = o d  OF
W g oo = of MA_LE_|.“_|_ _ i T ™ ol = o <X
ok "r oh| < 1 . 1o ¥ ol ol —_ = =
L Q oo = = o o ot ol ol n o
nE ur. <= ™ W v LEEEEECEEEPEEE " K = of B m o<
ko t+ X o Q| A ofu O EN Klo of ujr
o9 RO B _| Ho ur Ko © Y or <F -
N 1oF < — Mo T ol F ol f—
— ol Mo m 5 < =< _ = RO Al . 2
= 100 o of = 2 >3 E_.AZ_AI mﬂﬂmmrn_u ol
F = ° s R R Y a2 o
D & (a] = KD =] \7) ~ x K %o joI |
@ oo RS - U oo S Hm_o
Kk KF o ol e} =] ol
58



A
A

71E7t

|

s sijE Jhseric

o H7A HEE|

b

e
—

=H|0[X|
2|

(2)

- N a1 T Ko
ol + olo o T =
2 a i T KO . H_M__.._ or .Ar_l
+ =1 = HM 0 m T <k Joll
) o = Bl RF T o7 ~ 0o
ol 8 o o o — =1 mour
8o K 1 <! T
ol o ™M o o_o = N o= ™ _A_o N
BO o eemo- ] = [ _ =2 R — or K Iy
e " -] = R S 1 ol nd X F - Ko
® o +omn W i omm e oo R It M=
1 il LI, 1 i -, —_ . S
T ol VI w_:. " mrT 2y R oo TF U = =
" —_ o — 1 d " J— In__l O_ |_A_IL —_ .AL - =
Ik ' &l oo ! v = N ol o > ~N MH = Jnu ol
W B —— ! L5 _ S W g N o
-+ 1 m.- _-._= [ s o _-._= P 3 _._.__I fol _._._._ (]
gyl - oy Bl ' TD T B = IH B0 NI 4
= g oT " fo . B0—— T 57 ) = o e o - o Jod
1o " = mv_n 70 = | = H"m__u ol © oo =< o RO o =
T o ¢ = K. = 3 ~ < =< H TO 1 Ao ©
R = al v oop B # o W o= D o 2 = B =
: 1 o0 = " 10 N oF = ol 2 =2
i Zro! " 0 = u.m _ o2 o o8 foF = H o )
H_H._” _n_D f : O_._._ 1of =] " o ' O=._ LIL < - .O|._. [E] J— _I_I o OL _IT
= o L 0« =1 o O H 3 S X ~ Ko _
ol = -1 ' B0 oF LT ) o o T o ot H < OF KO
o DS - wrmwA_H_ & U0 K WS o i
o — ! L s a5 T =E© = - T 5
ﬁ_mM" _ Bx = L Mmqu %m__m < s M:_._w
o b e N E D e o — B
5+ . = 1 o] . KO = ol wi s
10 1 m_.n Iy 0_____ 1 ! - - - 11 == i
_|_I m\ 1 _“I_—._ _HH_ " |_|_.ﬂ RO ry , |_|_1m < OM Joll m_.o [=] ._LOI m |__._ .IA.I =
RO ofl I [ ! +AH i Bo " : .IH or < e JoH! ol Klo 33 [ ol
gl 8 iz =% T S ! - or . W I
g Bl—— i Z gl —4— W =1 — = + N 5 7 i
H_H._H < ! m T“_-.“ 1 o ! " ﬂ |_A_.H_ _AO =T W_”_ O_H .A_H_ <
2= » ol ! ;o T = g0 ™ B a3 B =
R = L o B oSl %0 o KT ﬂ T <I mm < g o} 11
1 v o 10 - _n__l — < = d o = =
ilEe) h 1 0 1 - S —- o —_ ._O._ U A_I -
= - R pid BB FE D R EE +
oo 1 = ol + | e ; Ko ST =™ Kl £ Uk gy oonU oF
o W . < I ou : &D mp 1 <N A = g a2 o oY 4 2 0
RE oz ) " L« F Y = ol I oy n
b4 b wl 0 S g &0 = ! 0 IR o< 0 o -
T &= s, O M__A/EHH Wl v O TR I ok o MK -5 o ol
w N ® Wl Dow vz sps Mo T g X528 =
NS { /I ol ~ o <d =1 oF m I H ol <k oo = M o
ﬂI —_— x ﬂ_.h — * = 10 by L
" o o
— Tl o o 0 =n s R 0
™ o ™ N 1 K = w1 & ir K = = ny
< = Ko > s ow XN CTIE S B L
s <+ Bes mag~x KX owmr  EK
ok or ok T ok e N u- Uk W = U
o <+ of of ERREAURE S0 RS o %0 Ol of Jl W =
@ ) @) Kk Kk ~ RI rfo & o% < ©
m

o
e

A 2O 154

1 gt

=
ey

3A] 30

o
o

(2%

=
e

LIC}. Tt 154] 30

5}
o

ot Jhs

1 O|F7tX|

[=]
ey

3A] 30

.
o

L

(5) mHY™ET X P F2(EB) S
3022



AZHIER]
JNES- TR ETES

—

| -

=

A

.I

|AR2l S &7t

X

2

o
|Abe]

1k

Io
(i

Ltk 71 EAIE

Lt
od
L|Ct.

I

=

.
[=)

o| 7}
S

ol
ol
o
Ko

{1

AL
e

MEZ

b3, ZTHOixba=0f Ci5kol=

.
o

Sdos o

ol
=

i

10
g

EL
ok
RO

—_

Jod
)
mjn
£
Joid

ol

=3
-

E
e

AXtF O 7|

L|C}.

s

=

|
Ct. O[3} of =0M ZEhe

?
B A M256x0M FHots ARE

AL
e

(=13
=

SHA| OfL|

o

=

=
=)

of 27t A

o
e

b

k=
—_

9

4

3

Af
o

o

—

Ch2ar 22 Z20s oiE+of
3|

TER|2] AfOlof

Lt
=

o
84
i
1ol

g
Ko

tod

-

(o]
XA

b

i
—

—

HOK O
Xl- —

[
=]

(e}

=)

of =Rt

XS
SR

OS=EM B AlRMH X257=X|1
.

FX OfL|BEA Lt

b

—

o
o

Ct.
ol A

s

o

F

—
o

Q

.

o
10| o ALt 2 S A% AHVISts BF

o

.
(=)

Fofof
B3E AL

.
o

A9|
| i

80| Ctg =9 F&20f et Zot Afes X0 SXIS5HK OF

of

0

t= AP S

.

[e)
J1EH ¥ ASE RI257EH)2

71 E A=t

o

FE 63 O|Lfof +=XtE (0
bS|

X
ol A
L},

.
S
—

St
S

mjny

g
JoH

ol N

—_

~d

4
o)

Bl
i

g
JoH

L

70
o

stojcj2 o] x|

oF
N\

q

M 7HSt=

=
=

of

7|E} B A|3HE H|257XK|3

2

c}.

of

b

[

k=1

At shoj 7t
Hhoj| et

_

—

F

bske]

X|258Z=0f| M

4

=

H

7t M1go| oo SO AH7|ARO| SiEst=s B 2HOf A 7| Rp4t

off M

s

o

e
Q

2.
of & 7| AbR-2|

b

3
—

@



Seholl ch

Apetol2t

gy

P

o
o

Of s @SHA| OfL|St= ApLH(O]
K| Z0f et =tofof

oj7r 71

5

of o2t 2

YEEAYAE HISH

®

Ct.

[e]]
AA

tXI ofLeh =

A EE BARRA S

ol

2M 0

(15A] 30

0§ 7+ Aot

orof g

o 2

[a(]

- R4t

N

[yl

14

O 7|71 2E S0

.

Jl

ol

ol

ujr
XF

K

Eholl el B 2= 0| A

_
2ot

=
=

S|

—_

ol
Jol

o

1. Class C1 f=2=3o| E87|7t0] 1 O|AQl AL Class C2

2. Class C2 ==& 287|7t0] 1H O|A&Ql AL Class C3

ch.

kot

oqzyoz M3

A
e

3. Class C3 £=2=39o| EL7|7t0] 1 O|AQ9l AL Class C4

J

A

st

S LICH

of

O,

PN

iy
1

<+
<+

ol

=3

L

il

Hofl [HE

k=)
—_

.I

&4

®

Lich. ciet, F3t @

St
=

TolX| OfL

i
=
Joi!

=3
1or

ol



X 1,000
0|2 S A2 7HR] A

=

o

1,000&

|=

P

T

1

TSSADIPO ERHALEY
1,000% 2

TSSO EAMEN

o

-
pai |

b

1
2t
Ext+2 LHF0] 1,000% T2 4AIS 510
Ct

2t

=
A 7|
F 71 7H20]

7
o

==
o TT

150 =& (Class)

—

OjE 40| xfo|2

OF
)

<0

=

Qlojot SR K22 A4S}

OI'O:I =

old

=

Q0|0 ARYRL2| O A 4AFS

=

1,000%} cHR|=2

AlAIZ]

i
o

=]

11

70

Ho

FL|C}.

-
o
=

of SAl

ofo

1ol

O AHX
= =R =]

f

A

FL|CF.

tE X KH(www.kyoboaxa-im.co.kr), ZtOjS

xS
(==

[HAS Al

N

Ho

| 3% 7157

m=o
==

_l

-

—

—

F

.
o

e
o

o Hajz I3t X

o

AElX] on, sielel RHitof FX¢
xb

)
o

3| (www.kofia.orkr) QIE{Ul ZI|O|X|0f A A|
7+ 0|

=
(LN

4

e
=

Ate

52 7]
AR e Lol shelA

E
e

. 2L
o o

Z{0| AHY
ZHX|7¢

= AgHE

L]
o
T

71
10

t

Z7t

RER| Akl

-

K1

St
=1

&9|0]

X
o

.|

=2
o

A
(i

EH O
H =

HEE M4l w80 et oE

—

Z Ci5at Z0| BItgLch

tS

—

17F e MBI A-S A=A A 2leh oA
i

Zt71= 0 ST A e X[FAI7F

o

5|

LI

7424

KO

]

2 Ap7F A

.

<d

[N,
L,




e
o

b

2%
o X

At

(=]
A
=

2| 0| A
7t

3

—

|

=

(o]
.
()

o2 20|

=
(L

7|

=

=
4

7+

X
o

HHE J|Xx2

3

—

o
[s)

|

Z
3

e~

=

of 7122510 HEFERRLHE 7}
=

oA el XZAIZt

Y

7}
N
o

—

—

—

—

=

Pl=go SEA
Ql

7t=| Akt HSo

742
1=
oA AIM7H

o

B

o
LIF

B

iiE
20| o] MBI AZE MEStE 7t

(@2 780l siFd5HX| OfL|St

S| ARZE HIAISE

S

@

70 = -
Sk 5 KE "
< K N
P = u <+
._I_OI m ot M (@] M_ll 1 I
A ) oo !
.rMMemuu__H o W= i
SIE TR
- ol KX + m____._ I ﬁ_
N —_ T =
~ m__n_._._H_lmm_._L H uM._nM <k oo
—w UEoeA._Ho_E _ = B < o
jol B T K N oK ot = =
TR WX g o o
R = o
KM 25 5oy + 5 E i
~ E_|_A|o_u_ o m__ <k = 0o <k "
o H% Uﬂm._ m._l S _|/7F H__._._I DI EN 1 <k 3
—r OH = —
N, o5 d = oo H e
BT R oT ot Ko & Bl
= ™ 7 — K ujo v
f R Ko S TN
A T = o U o
N T O m_ﬂmwﬂﬁ ;_moI_uLu ol =
N ~ pl KV R X —, — il ﬁAwW 3r o
< LRl T o5 X n_x_w_n_um.x z b L
ol _._._||.r_./ oo o = o ol N ol
£ Hme L o R = M o =
o Mo %o KO &F = s o
LY 2rE g0 = F OO
m oz 2K A
= ol =] oK .A,_A 1 QET Bl P ol ol
ol -5 Wk ~ ok <k o W Z oo or or
o MEmy oo Mo s AR5 F
=0 N E K g g =3 7 <k B2y = S S
L N T o oo B X <+ Rl RS L
N NEa s ke ww M Byt N 2o B A 5
ST Bl o, NS H ol PY = < L 0 e
e T I T - < L e B WoR WG
H o ™ 5N W5 g i T R Moy o & KoK o
= o Ko 2 op ¢ o = KM Bl W T o« R oo 20
op 2 = K M.HO_ T = m - © — = 3 = 9 =) e}
S%w_ ol mmﬂu7 m*._MW._MH_.m_ S g
=~ B g <@ l l n K
Thw P oERh enTa iy F RS g %
© © u RO HaKakRx o w m
X Mo = . ol X &I . UL
N — L — = — —
H O N O KN H ~




Cc1

c2

3

ca

Ce

any

CpP

1) 4=

Lt AHSH 829 U

F2) 4=

Jas

-
ot

A

712

712

7|2t
olEf

otoj

—

BHoj 4

1]

E
T

IN

e o

rany

>

t
2
0.25
0.25
0.25
0.25
0.25

Class C1

Class C2

Class C3

oo
HA T

4
1o

14

je)
o |0Z

=

[e]
N T2 oy T2 oy 2 oy

o

14

o

+

14

A

o

>0

=
=)
o

=

oo
rlo

THoy 3|
AtE4

0.65
0
11
1.0
0.90

rH
io

H

1o

M
I

SN}

Y oox
12 Y]
R T O

=]
Flﬂ.l

el el

]

b
alo
]
=

ot O
rir
4m

rE

F

Of2fAtel ST OIXIE

24 ojgt shof
Al soh 3
O] 1% O|Lf
SO A st
9| LHOIA EOH2IAL &
SaiAl 2ol
2,%)
JEt | sEs
8 4|8
0.0025 0.9225
0.0013 0.2713
0.0000 137
0.0020 1272
0.0021 11721

oAl HEA

2 A5 HBY 4 U

o+ UsLith

By 52 53
SeH8  A2HHIS
0.923 0.6325
0.2728 0.2211
1.37 0.1039
1.2744 0.4496
11121 0.6330



NNy N —
S o v 9o wn ok X
m N o S 9 IF =
© Y N g Y <
o o o o il
0 o | ofll
29730%_._5
© Ny o xR
1_001003.6_.
— o T
N < ofll
N = I~ o~ = ]
—~ b N © © R
- N o 4 o .
— o =
N < o —
N o 9 9 S o X
o 9 & 9 g F gz
O.O.OOO..A.rE
o o o T

ofll
o o o o o = ]
© © o o 9o R
S o o o o o

O

ofl
o o = o = =7
SIESIRSIRSIRSIES
OOOOOm.ans_.

|
< 0 ) o
$ ¥ o R M
o o S| © o o

=

O

ofl
N W W N = [
NN N NN R
OOOOOuz.ws_.

O
< o i~
383 =X

Z AW AU V|EHIE HEE FEXZ ALE

o
slo2 AN H|22 0|9 Ato|E 4 & L|Ct [RIA 3|AH M E : 2015.11.15 ~ 2016.11.14]

SOl sigst= A

HIE A <)

ofo
ro

oK
alo

Hel|

HAYHIE HES FEXNZ ALESIER 2H HE2 0[et &

ASEES T

A%

A E2

=
o

x2)

EhlE

(RHEAHLENOA X

ojn

)0| 2&EXf

I.

E
=1

A
()

SN BIE0| O FREH(KIERL

vAETE

AALE : 20151115 ~ 2016.11.14]

240 J|EHH|IE SN

=
—

Of EXAEM X ZE]

&2
==

H

w0l J|EPH| 0] O SXFAIE

RHEAENAIM X EEl=

I.

SRt ES

0]

ol

o
=

(RHEAF

HIES A <le

EN 5y
L

PNPS|
= o

LICt Cp2F X288 E A

Ea
=

o3

A
e

Joll

=

ofl

kA

b OFER7ER | =

=
wl
=<

I.

H[&2| E£X}7|ZHE ol Al>

CES

al
ES

X A EXxp7E BEYSH &lE R

|

<1,000%t

)

=

.I

K
-

(T

{oF
)
o
—
{oF
)
N o
N
K
Wk o
m
o
{o-
m
—
I
_I_I

™~ N~ N~ ™~
< < [Fp] (Vo) — — (o) NN e)]
(@) (@) LN LN LN LN — |
O O — — N~ ™~ < 0 <
53 R % 2 8 &R
ol ol ol 1ol
K1 K1 K1 K1
= = = =3
wr wr wr wr
E. H. H. &
o._o o._o o._o 0
o R oo P oo Xy oo ¥
Y I ju un] .
R AR R P S LR
ATH._HATH._HA_'H._HA_'H._
il T T T
_ < _ < _ < _
mxnxu._mxnxu._mxnxu._mx oK
R R R R I L R
e L I M i
N I NI PN I BRI S
T K @ 8K KT T
7O ok m o ouk m o ouk om &
=
. b S M@ 8
0 2 g 5 K 9
& S oFWw S
K



AT BRS-HE 2
Hoj=r+5 % E-H|E 28 87 152 344
Class CW  mgj443 9 H2-H| (O EXR S
SoTEE 28 87 152 344
ST BRS-HE ZE)
Hoj=r5 % E-H|E 106 329 571 1,264
Class CP moja4z 9 H2 . HL(OEXRS
COTTTEE 106 329 571 1,264
FAZ| SE5-HE =)
ooz 9 E-H|E 89 279 484 1,076
ClassB  Toj== Sl Ho-HIE(MEXYE
SoTEE 89 279 484 1,077
ST BRS-HE ZE)

F1) EXIAI7L 10002YS SRUS FS N UPHOZ HYP HOR (MEE £48 Tk Hp
CHIE(CIEHIE Zehs FAN22 AEch AYLICh 0|Yg2 25 MEASHH, A2t EXA+AE
e 5% 488 U 5 H4  HBHSS YHCID IS LI D2l 4N SXXI} LE
St El= B W HE2 7IEHH[E2 #iE, B2 QY E= 2%t of SO et H2E & U
=0 F2l5tAl7] HHEf L CH

F2) C1EHAE 7tet FEXHALE 1W O]y ZIHA| 232~ L-CAZ LR A5 WL 2
2 oj¥e oAM= HEE 7Hgsto MESh AYLICE 2 C232 2, GEaL, KAEgfLe
BR0= Z=7HY0| E7hs¢t Hetd L2 BEXAe CIEH22T X270 7Lt

e C |55 A1 Class Af ==———(Class C1(XFE HELA|) =——C(ClassCe =—=(lzss(CW =—={(Clgss(CP =—(ClzssB
2500
2000 -
1500 -
1000
500 - ____________.—-—-______-"_-—-—:—'-'-_-_—
D T T T 1
18z 3i= sE= 1082

* 7|EHH| & (FXjLEe| EXpUER M2 X|ZdH= 7|Ef HIE)

@ EXIE Ll 28 SO 225 = HE2 A +AXte RH2Z oiH, YYFEAYXLS
KIAlOf et MEFARIZE EXFUER MO Q1ESt0] Xg R U B §F SRS +4SH
o +=SfXtof CistOlRE oA 7t AE BRU= §F TF AT +AXA L HE
= FEAIZ{OF UL}

@ EXtLEO] RESE HA +AXe] REH2Z ot= HIE' 0|2t &2 FAMER At 2EE
otehel HE&= UL
1) & & At o=
2) 3 S Aol o B ZAHIE
3) EXMET Ll A ZAHIE
4) FYXYE H2HE




0o

md
7l

N2 FEEE FYAEE

ol
<

5 FH

=2
[S)

H

—

—

2

o
oRtE TYEE $YRES

RpAFO| FHH
2 95U +ARO|H HEAI7|

9) 7|Et olof =ot= H

Mg

t

Jol
A

t

kAo

IH

ol

14. 0]

of ot

=
[L

H H240= H|1
|AIX 2] 7]

2

of gl
|-9|

o

o
()

4740

o

pTE
ojojZe HHE [EsHD, 0/9F0| 0XCt X2

et AR ke

47

o

Al
ApRf el grrolel 8@ M 240= |1

=]
L

s

.
o
=

=

M238z0f| et
X

ojojolefof s

L|C}.

F

-
o
[

7t

—

|

LI
o

3

=

L|Ct. CHEE

e
o

=

s

=

of o

o
o

(OH374E) &
Hi

o

°

[=]
—

=

=
o

b

[AXz|7
H|238z=0f| 2t

2

2| A7
ol
54O
EH
=]

7}. of2lu
&t

IH

159 o|=0j

= 2016 12

o =t 7&

rio

AbAH 2] Of of

=

of CHotol ER7(2
o

=
=

SRR

e Heg 5

s
7t AgLCH

=

[e]]
O[31A|7| HEELICE matAl o]2f3t

i

.
o

o
T

ofzfier Z& LIt
ApAfatel ofOf S EZ7HO|ef2 Ofd upbMISHA] B

—

Ltk Ol =
—

ooz

I
O ZhMIA

=

e

7t A= o

X~
o
O] ZSHEH utAf
= SOHAIEZER] O A7
f

£ HE of

C

—_

~
=

DEMI K]

b

—

.
o

of CH

ol
Sty CHAR} Elof

[
=
o

- 7|tz 4t
S

Klo

fo-

~
(=]

b

~
(=]

FAALZ oHO]

E
=

= oiX[5ts 8% XM GOl &

EXpAIEL

&AL
o[z (olst "detw S0l

=
o

7 o§7]240]

=

SOXHe O|RHBAN MAS SRS IAC| HOl LHOIN by
E}

1) of

Ul

Che Tof=

F

.
o
—

L|C}.

3

e
o
=

oAA =

L|C}.

be S AIMBL0l AR A X|G3HofoF e

o ars
Dake Mol

ol
MEXbOF M45z=2| 80 Er Of

=

ARt 2 2E

|.

E
=l

ol
KFREZE

a4

101

i

E
e

PNKke]
Al

=

o
[=)
=

=
=]



ol

i

ofl

ofl
Kd

K
ol

<

-,

wlr

!

2 XA dets 52 Aad

L|C}.

St
=

ot 1 MeE SX|5H0{of

M

ol

"
s

= 87K OfL

no

O 2| AL Al Q1= 20l& EOjS|ALZE 2= ALof CH S

Lt 3bA|

Chet LIE22A 0 &t

mi2f of2jel ;M|

tEt

S

3
=l

otefiel ItM| W&ol 8

=
—

NP,

.
oy

o RpAfek of

S

3
=l

StX| ot sl g ECt M

Xt
(]

2=

A

=
—

L|C}.

St
=1

2

4

THAGIA Sl DM = Lo - LIL.

 HE

A

o

-
o

(1) EXtAIEt] cf

L ch

| A
=]

o<

=

10

F

ol

ol

ofn

14

o

FAIE EAOME 2500 CHolAM 2= M

A7

-

pall

-

St
=1

tXI OfL|st

EE|= O|AHENE

A etof

I.

wl
<d

ZREQ| o|o| EXAIAA X|gots Z(ESO| et

Xt

8

1

A

b

e
o
—_

(2) = xtofl cH

St
=1

ot JkA

A
2o

| gEez AZjots BR0E ER7I S

ol

LSRRI EX}

XS
H -y

oM HMelstn ASLIC.

: 70! 15.4% (

i k=

b

e
o
—_

(3) +fxtof| cH



15.4% (AEM 14%, Z0IA|

=
[

@ AFA ZjQlo] = HEEXZ|F2EES| DM 0[of CHHA

Mels7t &

Lt
=

A
+E

kM ELlch

kfo

fo| mAfolel2 14%2| M|

AlE
[ B |

£ £xf

SiLiCt o|2f3t A5

<
m___l_

ol

RNz SHEA ELCH

L|c}.

M| LH

t

-
[<]
—_

% 47| ERAS of



H35. HeEXIFe] MF H

1 YN
O &XtLES WEMEE

FABIALS QR ZA ot HEO 2st J|YUAVIE T U EAT| OB
o SIAZ|I=0 mat YR
7

0, & MFHEY S =

ro

=

N
P
=
1o
e

|AZArERl 3 Y

7l 2t DA LA 2 AL 7_4

A 67|(2015.11.15 - 2016.11.14 ) S| A ZH AL K| Bege

A 57|(2014.11.15 - 2015.11.14 ) S| A ZH AL K| = ger R

A 47](2013.11.15 - 2014.11.14 ) | A ZALHE| kg

7. 99 HYRHE (St - &, %)
CHAICH = &

H 67 A 57| H 47|

£ =
(2016.11.14) (2015.11.14) (2014.11.14)

S XA 4,712,799,850 13,259,544,345 14,970,178,827
=3 4,597,445,432 12,983,835,044 14,391,464,625
oS E 0 0 0
ESA/HS R 0 0 0
&2 9 ofk2 115,354,418 275,709,301 578,714,202
7|EF 28Xtit 0 0 0

7| EFRFAL 15,700,611 43,438,856 35,045,299

INTNEY 4,728,500,461 13,302,983,201 15,005,224,126

285K 0 0 0

7| EFEKY 0 14,249,342 0

SEMEA 0 14,249,342 0

9= 4,580,062,709 13,298,855,798 15,650,240,703

ES eI s = -439,063,638 -295,909,601 125,518,899

oA = 587,501,390 285,787,662 -770,535,476

NI 4,728,500,461 13,288,733,859 15,005,224,126

e
H 67| H 57| o 47|
£ = (2015.11.15 - (2014.11.15 - (2013.11.15 -
2016.11.14) 2015.11.14) 2014.11.14)
2820 590,987,326 833,893,128 248,485,814




LN (@) (e)) (@] o o o o < o
L N | o
LN (@) LN
— ™~ [ele]
S < <
O (@] o0
— o™ <t

N N
o (@) O o o o o o (o] o
o N NS
o o 1| o
) ~ "
O m (@)}
™~ — o
on o o

o o

0 [ele]
LN o — o o o o o O o
~ LN N | O
S o "M | o
o) — ~
— ™~ o0
™~ N N
— (@)} o

0 ()}

LN LN

U

or <+

K By
ol ol Uo < <k of | ol
P aow oo w
K W0 &7 |3 ®™ F 3|
°© T T uw o0 M OF W~ =)

~ | OH N |00 &F

LIEFU= X ®ZA of

=E

Al
a1

Kk

g Ck

)=

100%( 7|

Klo

IH

FAF(BSPL) At Q| CHARCH =

SH7
=T

F3) "SYMFYELS HAH=E"? "§

Lt 0

10

Ho

ol
ol

<R

ol

ALtMel 7|

ol
=



L}. CHXIC ==

(Chel - &)

ot

Ja

H67|(2016.11.14)

H57|(2015.11.14)

H|47](2014.11.14)

= oH
[=] il

= oH
=] il

=2 oH
=] il

0

2

o 2

t Ol »
p}

ol o

ot Ho
rx

L2
MR N w0l ol

> oo oo
e

E
i

o iy 2=
AT

Jo
3o Ar " pp o
ooy oh 2 K
mH

=

w
4
12
0]

Jo
S
N
ot
rH

]
E o
0F o
H.o

=
:‘-‘g;ﬂi
iy 0%

4z
O g o b
0z Ao
bal

Mo o

pal

FE

o
>t 0
o 2 o o

|
Mo Mo W oo Foo

&

A o
S

7

B} X} 4+

IADES
. O|2=0|&}

. Oj==siEa
7|EHO|=Y =
7 |EFRFAR

Q=S oED
E e K== R =]

=@ e W

XA

[

4

Ho

@ s oworo = Mo ool
i
o &

=
Fd
Y mn
Hr

e

[

AT i w4z

71 |

R 0|22
+2+=0x22
_7|EfD|R| 22
. 7|EFEAY

Ca

%t
LE =

HEE‘

3 012YUH3
It B
"I
FHE7:
(Z1E7H B7I:
2

HE7I:
I o2

r
o
0x
=
A
T

HERIHEADS

i

ooy
T
&
i
=
1>

X
=]

s A

H

=

=R H0R =2

|

o
[

MHrTeEEEa

4,580,062,709
13,298,855,798
15,650,240,703
1,000.00
99924

958.7¢

[0 o o

i BB

115,354,418
115354418

4597445432

4,597,445432

15,700,611

40,180

15,680,431

4,728,500,461

4,580,062,709

148,437 752
olg =

-
+9z=E3

587,501,390
-439,063 638

4,728,500,461

4,728,500461

275,709,301
275,709,301

12,983,835,044

12,983,835,044

43,438 856

120,508

43,318,348

13,302,983,201

14249342

14,249,342

14249342

13,208,855,798

-10,121,939
285,787 862
-205,909,601

13,288,733,859

13,302,983,201

578,714,202
578,714,202

14,391 464 625

14391464625

35,045,299

356,140

34,689,159

15,005,224,126

15,650,240,703

-645,016,577
-770,535,47¢8
125,518,899

15,005,224,126

15,005,224 126




(E

bRl 2, %)

H67](2015.11.15-2016.11.14)

H|57](2014.11.15-2015.11.14)

H|47](2013.11.

15-2014.11.14)

=
=]

% =
— [=]

oH
o

=2
=]

oH
M

]

ha

- DHORAFQ 3t EZEAHYy
I ESHOjOAY
e = Hojoy/E LAY
IHA A E OO/ 7HR
SHH I

. Q|EAH el B AR Y

 HIB LS Hool/ B A EAY
. Z|EFHER AR Y

xE

“JG\Ln.p.!NM!_.

w

. Ojofjkpd o) Erpaps

x2S HOf oA

S HOON/E R
IHE M SO/ B HRb

XESHE RS

. Qe B AR

. Db 2bH)

. HB U= H OO R

F|EFHep

m“‘dmc_n_.p.w,\_,!_.

Ho

=
iR LS
. 7|EtH| &

= T R S TE R R
m
bl
EI
Ao
S
i

El‘?l_..OlOI(EEI_ El‘?l% ‘:‘—_._)

e AL

$0|OI(E|_ H’ "% At

1,715475

592,533,538

3,261,687

1,715475
3,760,302

502,533,538

836,904,750

3,261,687

6,771,924

590,987,326

0129034767

3,760,302

836,904,750

6,771,924

833,893,128

0.062704126

16,015,515

408,399,660

123,365
175,805,996

16,015,515

408,399,680

175,929,361

245,485,814

0.015877444)

2. dxdH M
@ Class Al %

—

o5

ol soj

2t

ap
12
ap
12

2015.11.15 -
2016.11.14

35 33 2 5 s y

2014.11.15 -
2015.11.14

” " 20 19 33

2013.11.15 -
2014.11.14

90 82 11 10 o o

@ Class Af =3

=

2| A 7|

2t

—

7

rg
=




o
- I
ro i
I__A|)0 o
Ne ° | g
B
pal
= R &
. "
Koo R
f <F "
¢ M
pER
o
= |
(Vo)
A
I_M)O (o))
%A_. " ©
¢ M
paR
= 8 | B
2 .
u|
%~ R | &
f <F N i
F B
paR
54_ 1
unﬁm_sm
11111_.
5.611_1H__
114.51_.
001134
220011
2200
22

Gl
3

Kq
or
oF
(|

A

® Clas
s Cl 9T

u% N~
s
._M_
Bl | =
NOECF
N %A_. )
¢ B
oK
uﬁ_vu LN
rio
=)
o o~
f <- )
% ATH|_.._
N E
B
=
o =z
. ()]
B "
)
-0 | =
-
A%\AT =
¢ M
pER
mu N
oo ™
|
mll* i —
N F
N _A(_E\A_. )
B
pER
_ _IN_J4_ 1
< uuﬁm_sm
~ 11_LH1_L
wmmanl
00113.4
220011
2200
22

o
3r

Kq
or
oF
L

H

@ Clas
s C2 #9F

S
o ;
K :
ol ; w
~d K o~ Lh.__lu_g _.__”_
ﬂx_aA_. K| K
¢ W : 25
¥y K o+T7I_ e 5 1
g N %A_.
¢ B
m pal
ro
) w 3
o< ~ :
%A_. d
7 —~
ﬂ K P
= : -
: H 7|._ x.__A
= -
; of 3 )
70| g
J_A._._.__A\) : _.__u_
A%\AT ©
G e
R —~
7 AEEA_. )
¢ M
m P
g "
bl H 2
(o]
~ K = ; :n_
= 4w < !
¢ M : B
moK i z
_ ™ K <k
™ ¥ M
Klo &=
— s K
L ;
N 11__LH_|__L Y
Bwﬂ.s.nl o 23
00113.4 a = 11_5
ZZNNMM % 7| Lﬂ__l
S © ) 253
114
@ il
o




53

53

48

49

2014.11.14

2015.11.14
2013.11.15 -

on
"

Kq
or
oF
|

® Class C4

=
Joi!

LN — (o)}
= — o~ o~
o
o
K4
T x| % & R
L —
= sk
or IH
¢ 7
K
o
= —
o
o

12

| A7

2

39

Zh(E A
=]

38

=

20
29

(EXt
_J'\_

20
29

2015.11.15 -
2016.11.14
2014.11.15 -
2015.11.14
2013.11.15 -
2014.11.14

o

@ Class Ce

|

=

o

=1
JoH

:104,428,454%t/104,428,454

OH
Sl

| A7

=]

NEA 2=/ =

3

—

.
o

14

15

1) 2011.11.15 - 2012.11.14 O|ZH{0f 2|

2015.11.15 -
2016.11.14
2014.11.15 -
2015.11.14
2013.11.15 -
2014.11.14

=
™

ofl

Class CW

b

=
Jol!

2| A 7|

A (7t

o1

=
JoH

| A7

2

K 1
7|m=\= i
{F
ral T
Klo
1 mﬂ
i 5 <F
- = 5 -
R T
N n 3 4
S 8 O
L N O
)




(EXt

F
Kd

2015.11.15 -

2016.11.14

2014.11.15 -

2015.11.14

2013.11.15 -

2014.11.14

ol

E
e

A2l &

ILICE [2tA, of 9§22

(o]
AY

7.

LE}EH

ApelErel 7Zho| WE 28 M2z FAAS FXA[Z0 et

A0l OEf o BAENE EHOHA| WHELIh

ojn

~
O

TAEZEAM XN FAHA|

2 AMEst

Ql
=

K

Kl

ol
50
M

k-
J

o
u

-_—

e

<4
11

—_

._|w_
o

M

&
ol

u
u

: %)

ol

o

o FYEMUMHE 7IE)

Tg

Bl

o

© ~N |l Dlold|l N2 D
= n N Yoo 2]2
m.o - || Q@|oc|-H|oc| F|T

K
T
X
wﬂm_%

) N | © 0 o
Pla gl 3 Y@ N —
_._.__Imm — @< <@ Q@
K| —

Hﬂl%
m| 2 0 o |w!nm| m © o~

N =2 2 |[e|le|r ) —
_._._3.w o~ — | o| o o —i
;|
W o K
N2 A 0 || mm| | WO o~

N Hl o ol |S|n|© 00
_._LA..M ™ — | o| A | d —
;|
uﬂl%

- |2 o — | D> <

N o N | =% Q| o - N
|5 of & ||V |c|c]| —
||~

o

K

Tl

KO || ||| o=
) o

- <o jvjiolol oY

N _A_l nl vl vul u|l vl ,| A
- |_A_lssssssa

N K o| 8| 8| 0| 8| 8| |2

= YNO|O|O|O|O|g |V
o)
(]
=z

olo
<

2

(2017.9.1052 Ef H|mX|£=7} (KOSPI X|£= * 90%) + (KOBI Market Index TV * 5%) + CALL 5%2

ELISS

ol

Of =282 7|XH3tK| OfL|StSH &Lt

of
LS

7l 285

Z=3) Class Af, CP

g A& LI

q

N
Il

0|

o

=N

=]

Z4) 2017.9.108H



pEHESEEN(F4) uClass A7 Clazs O wClass 03 nClass 02 Class Cs Clazs CW Clazs B
400 306
3op FE51 Z3a
200 113 157
1,00
0,00 1 L H_ \ L ‘
1,00 | =1 2z 2 34 3| = 54 SEE 0=
=200 F
-3,00
-4.00 F
=500 b
Lt. A & FI| (MHE 7|1F) (THel : %)
A2 19K | A2 29K | A2 39x | A3 44% | HIsuK
7|zt 15.12.01 14.12.01 13.12.01 12.12.01 11.12.01
~16.11.30 ~15.11.30 ~14.11.30 ~13.11.30 ~12.11.30
NeoZlK|= ZHXF 2(=
P P 2.50 3.65 0.99 211 -3.44
A)
Class Al 111 2.28 -0.36 0.75 -472
Class C1 -2.82 3.90 -0.80 0.34 -5.17
Class C3 0.84 2.02 -0.63 0.54
Class C4 0.94 2.10 1.20
Class Ce 1.13 2.19 -043 0.67 -4.79
Class CW -1.39
Class B 1.24 240 -0.25 0.87 -4.59
F1) "X siFAE s
(20179102 E H|mX|Z=7} (KOSPI X|Z= * 90%) + (KOBI Market Index ¥ * 5%) + CALL 5%=2 HZ
g
F2) EY 408 STEE Z1AZe| B SHACER SXI|ZH SO 0f EXfAE £0/Fo|
S42 LEE Sx1QU
Z=3) Class Af, CP=Z A2 2dY 7|& dEEX| §ot =&ES 7[xSHX| OfLSHY & LICt.
=4) 2017.9.102F HCHO| HAL|ASLICH




—— SHEE A (T4 ) ez A7 Class O Clags 0 sy Tz 0L s Clazs s Clzss OW Clazz B

500
4,00
300
Z 0o
1,00
0o
=-1,00
-2,00
=300
-4, 00
=500
=6, 00

Ch. WBEAI|RO| XA 7Y WY
(2016.11.14 &X{ / £t : o9l %)

z3 oH A E SRt
b= CHo| CH I
XIS
S == NEE sa o OO
Al XH = (=3 E X X Xt At 7|E = oH
T Hn_ O'||:| o I' o H 9' XM_I' | I' 0:"—5" o 1
53
0 0 0 46 0 0 0 0 0 1 0 47
KRW
(0.00) (0.00) (0.00) | (97.23) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) (244) | (0.33) | (100.00)
a7 0 0 0 46 0 0 0 0 0 1 0 47
o
(0.00) (0.00) (0.00) | (97.23) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) (244) | (0.33) | (100.00)
F1) ) UWe TEXZ|F AHabE -] HS Y
F2) 0|85 (D X {322 LIEIH
F3) FUOHEMES THYAEZS Ao MHE EFSAHZO SAWS TotH, YTt SE HItH2

AHefof e &S ZolH, Felodds 7rA(EsA =40l /U

(
of
N
o
TL/Q THed=E -_r“ Ao ZIxgtLct
N |
o = o o
8% %%ﬁl%%"—.% E?:.*E*: TU/el THldEE T3 ZIx L

O @B O OO @B O
Mo o R i
MO e oo
LAz

u
Bl




ey ml o
—e —-/
K RO o mjn =
7 L O
_n___.o o g Ty _I_ wk
- —~ e -
<1 M 3 oEl w@ i < K1
ﬁ._uoun_ H S o aor <d .
— s ™ ok Klo -~ & K oju o U
=] O_n_ ol _._.__| - LN K S — |._A|L -
g ", = — o X 2 i
FX oo 7o or K oF {1
ﬂ_._u._ = IH E_ = = _|__”_ /0 K = mM
E K - 11 o Ly o 10
Ko EE , I - W o wH _
= i \ g < A U 1=
B o ol ! 2 = — ol
gl 15 (<) K1 H
H Z0 J0 - o) — = R
El H = o o =3 z
- Lo - H 30 w._.._ © E o +.m0
| |&r T < 7 A ~ fp ul = ol S =
B e [ = H o~ X c <
o o m &K o _ #0
=4 0H = kio <7 do yf £ ol Sl L
ol — KE OH H o K "3 M_v._
av4 —_ — flr] e
P ko SR X - El | M
K K & - J
o% - m =__A_. ____A_. Z._V 2 T gy M
ok Wl ol T I o fii} s o . S
Wi 2 Ko 8| X oS &=
g O | = = o
0l uf < &S| © ERNE R hred T e
Tl el 8 a5 ~
= el Kl £58% & N =
= e ko XML R L g B Ko%1 ok 3
his sriur o %2 2 < of | H ol i
uF mm% a ™| o © w%%%mﬂ% ERoR
3l < 10 ElEIN ! & & 88 — = U T
ol < 2|5 4 &a ™ 2 o s o w0
SFx : _E  Tadwj
R Rl o — = oy % o — W __
_ ul ' do 4 K 1 oH ok o nE
I of = S| ) o 3 ur o % =
Al 4 el o < L = or Bl .__mo oo of _ MA.W Ol_l &1 =
/ K < 1 &0 oo B rio K T oH < ol K © K =
&l = _A_I - H_._|_ _ 2 _._.__l _ ol
2 o 10f Bl = < 22 KE of of = K o Wk AT
_ K —= R ol >3 o oF - o 31 —~ = Il
- TS o of s R 2 of KD
s = K < < Pl KO0 o k18
o od <4 <1 1o w- or =
g1 o o K K K g - =
. K- K- W wF wk ._Io____ I JoI un.v"ﬂ o
L] 7 I—h —~ 1 1 1 —A ~ mﬁ .+/A|\ ._o.__._._
oI 2 ] = &



http://www.kyoboaxa-im.co.kr/

F

Io
(el

Ho Al = X ALR 7t
EXHE 70 LR

FAXE, EXFONOY IR -

E
=1

A
(i

==

u T ETM/@ n =
o °Sx ® u oH
5 o by "OF | & &
° < = = .. N o o
o " §mw S F o s & |5 R° -~ & &
ol <0 [ oF g & o
T Z o .
(T o < <k [} _
g1 M < 3l H of =
N T K <
._o_Ldnl “_Iu_=.__.ALI_._._._ m_m = 4 o
= 10 ol uk v = 10 NS ™M
Ml = B =& o = o S o Y Do
_ d T Ry w wWe D & |hwen 2 9
S Gl O__AH_HmH_l ok Sﬂ — Ce)
ol IM/._.ro_ = = & =
i B R m B S o
K = =] Ho T o
i 2 +® IR
op & NSl e
o _ _
i rs=% 3 or |do or o %000 oTier
a7 OF F O % O o 4+ T o d T IIolo
RO A _HSm wu s & & e oo = R
< oF S K m < g0 | ®o go o 58 ol NIl
< X =2 80| 80| 1 XK | w0
= = o © 3 H i
o ™ K {jo uo ok
4 e X a1
< OoF _u_.__a.eumuu <l b=
ol RO < Ur o1 = = o~ ~ < o
Eoﬂl mE_Aun_“_M_l_Ul — N LA ©
Ml NN
T o wd 3R kO o
R 2 3l 1 KE 2
I+ gr Ok 1 Kb N =
- u o B0 I
oK IGH__AO ~ O~ {1 n_T
L oF T g . 1 M52 = 8 o
< o m_u._W S T IS K T ™
of &M R xgpama oK o A [P o @ ~ o ” o
T %o M - T oo 8|8 oA Z| oK 7 K| &
T = S o © uF oo wr T ©
o+ & L T e s e _._._m“_
< < .mﬂ._/umxn__.ruxnmuu.._ 8l
Eni ALL_._7mmwAlEﬂ = mm
o & R rgoax < _ N . T
= - RMogp N UG Kk oWhsr = o Dx:DEHH_H_HWﬂnW%%%éHwg
) N = of oF uF o N - _,Eﬂm__mxx._muaou_.u_.u_. BB 4y oo O
B . MpgRE EE w P @%%Ea@wmﬁﬂaﬁmuﬂmmwzﬁ%w
T K O 7mumo_=_7A_.E_.o__ o TN K T NN ﬂ.omﬂ_Tﬂ.H_.
A KK T o M | ol i ~
( u



|XHAE A 2l)

Qlo
=2 O

/ Ext

ofl

TR

2}. XA RE (2016.11.307|F /

(@)
— <]
= N
ol 5
(ap]
Wl 3 L2
ol K N
m <!
ur &
<l
LHo
I+
0 S
£ <.
E] Dy
B
Nw o | B
mig M_
jo3
~ Q
=3
&
i >
] | -
Lo
©
mo| R | &
Ko |*oM& | o
N~
Fr 7 i
ol K-
NI
TR
K | —
B A
X ur
ol <+

olo
<

PERI A RHE|S| ALY B

g

3.

7h. 22| e

oM
O
—
Lo
LH
or
153
_.T%r
2§
o[ 'O
3 5| 5
1 0
SR
o o 2
vl X Q=
K
i
K =
ﬂl
mo| M S
8
< @
ﬂA._ Ljo
I
Bl
<
o

=
10

IH

g
Jod

St
=1

4

=

A
T

=Ne¢]
S =

=

ch

S OlRE - M - 2F - ¢

&5t

ol

(2) o2} %

[elF]

. 2|

—

M

ofu
=

SR

I

ol
I

22Xt Fol2M

ol
w0
<l
4

K
&1

e

wr
<
)
o

3

.|

il

AR 2EXIA|

1

il

Ul

OH
J

)
[N}

F

EH
=]

SHo

=X o F0f o

s= flgst



oju
KO

1

L|c}.

St
=1

T} 01 OF

YA/ 3 SO FXA E2E 9?5t

X ol / A8+ Sof gt AtERe] ofH

-
o

of ¥

-

100

i
o)
%0

s

11}

e
10

ol
=]

1

o

Azl o

=]
=2

| ot +=XtofA =3HE

-

NI
11

14

4

I
[—

sl 1

Ol ALY

MBS AR

AR HAALRZE s o=

[=13
=

=X

H

2| ¢

Of AFLILY.

i

O 2| Ab & XtoH Off & A -

AEFRARL, (2

j[y;

ol

Jld

ARF2tE| 2| AL SR B 72| AL

b AR

Il oy
=

FARELEHE] 3] Ao

[e]
2

4.

7L =M e

4
N
LN
—
LHo
u
ol
[s)
_|_|
n._O
m_u:_oOr
e &
M 2s
E.AG&
CRE: RN
m____ﬁ?__m
._o._o_._=0W
dXT Q=
K
|
=
o
— | =
A foin
|
Bl Ljo
2 g
RIS
o Kk | o

71=7t4 A

(2) YA EE[Z|ALL] o) &

2 olg) soxfol| a4 =3y

i

71E7HE Aol 2

[N,
)

5. HEEXZ|F It Ato] et Arg

olo
3

_

100

uo
{0



6. X{ A G2 Ato] 2t Arg
71 3lAte] e
3| At I o AHAHE 7HE)
F4 8l AEN NSEYHA T2 232 838 fatdd 45
& 02-399-3350
S o|X| E= www.koreabp.com
S| AL 2000 58 M
5 AF NICEI| 94 0}0| &
4 A AHERY MEEEA SSET 095 14-11
=Sho|X| &= www.npricing.co.kr
S| AL 2000 68 M
g At I KIS 2 B7H&)
T4 8 AEN MEEEA GSEF 0os 354
@ 02-3215-1433
ZH0|X|] &= www.bond.co kr
S| AP S 20004 68 ME
ol AH T Of| X AHE 7 HE
Za 9l olaty MSEWAl Z27 QIALE 194-27
& 02-721-5300
= o|X| &= www.fnpricing.com
I 20114 62 HE
Lt. FHS
MAEAIZIHEI HEXN S 25
MMAE2HA KR G 2M tool HE EF
AAMEIF QEEANE S EQRALETE ABS, MBS, 2E2|AL2 "I 5)
System ALY (XA EX[HA|LH BPO M, s2UERH ALH CROMS &
Ul s8AE BEST ZAL g7 S HS YF
MAHA ALY YR S




Kl O oo = = % 3 -
ol 3 27 1 Mu ol _M__u O 30 mm Wz _ = LY
<H 4 Ko 1 T gy OF 5 d= oo %m T
| o3 _ & oo T« o = = ____A_. o7 20 RO K T Ko
o < Toow K Moy ® o B e © o X B
T30 m_.m_._o_.o_.uo %DLA_'EOO S o - 3 of 4 >
{|z o - = = K 2 T 31 = Ko of O = <! =
= Ha G < NS o OO oz 2 X — = K s &1
ot o 5 B of = B & = T m Jazm = W
= Il © F Ol = = S ol & Jn <& =3 80
A_l_ﬂ__n I_E_._ﬂ.AHW_H_AH_l .rrm._nWOﬁA._ H__LO_|5 IM_A A_luﬂrp_l
Al HESdy wo g H - AN ]
O | o Koo g B g NT ol s and 8B mTH
43%.0% mue_alﬂw = KF = o ATJ_A.ox._ ._.E_Au 4_=|._A|MI
" K a_.ol_n___%l B oy N wo < N BT ko HONN XMo@ K
n_._.._Alo_. M_Ofu_klm__uﬂlaﬂm_._m. =l < aoe._o|_ = = ol &y Uk
5 oy g RaETE TG o ol g ° &y BRI
1 of i H_n__mmumrA_u _M.ﬁ_u o o RO mh|+mo_= Sl i ol ..___Au._ = o K
U x| @ T~ %Q%o_a?o% %Mmﬁ o Poa
o T o ~ O = ey ol u Ao =
me_:_m_m Wﬂwwm_m__IOATmE_eWeHm.ﬂ ATM._A_' W_Q M._m_.l._m_A_'Lr
RN 2R o g T X B g B wE N o T4 5
ol off =1 o_.u._A|A_|x._O$L|.%_u|§o 0 of © 5 K )
Uu %o =< K — 1o _ = K ol| K i fl O or oF & X
—_ O__._._| ol . .__/ml|_.| — o = <
of o O NETRE- & moor e o 00 o '
i o S 5l <k O L U g0 ms W
— ol __ =~ W jo wo 3l 9 — ol =< {F or | < ©
K 2 K w0 8 Ko o &l = Ko = =
— o &L of ot mumﬂxof___%ov___w_ﬁoﬂm_ IS Tk _®ZM
K ATJ_Auﬂ_u Lloou_quc.__AW| <H wh & o = K ™ o g
3 _aﬂaozo ____A_.A_'meucmﬂ%wm_ma_e_n_ﬂ ol gt M N of AU Kz
W& 1 a2 g r TN K of o o B o1 T
= 3 o2 K = < e, A ° o
wl m <R 0 O DK Ko o om oo gk os| Uk T K = — =
._|OI._AO_|L_._ v _A“_”__.Am“_”__._.__lL.O._./.I._Io_A m = N = 0o | T s -
X s g0 or = Uoar S ar of k1w o O - MKy ©=F Fmrs
- - - = = =] K ol 2 I = A U ol ol - X or
L I 2 I - R L IR St Ko ogm W
™ N %MWE mw_ Mea_mwo_.Jm_@HEW.ﬂmumr m_N_QWu %ﬂwl ﬂﬂﬂm__u
. k0 Xz N OF *" mo i <o X b ™ N 5 mo O L B TR o
|8 < m_lmOﬁoo ol @r___mA._o_E_/lWl._l:ol_szo_eﬂ_ﬂ.uw MT_AATQKEE o e’
B oy o TamoaxHwRKpflgo Fzaodsh 4503
n fo. = X o = Mrﬁ.r.ﬁo§$_o|ﬂoﬂ.rx+mui Bls oo X ol o oo
el P PREhE RBard T EEgtaa” TH ot O R
= 0 N| = < W © of I 44 oF ¥ <H Ao mi & = o 5
S D © 2| el < = or oF 7 K- K & ol _
2 — 1 K2 i of 61 o oo - N o ] ] & e
4 o) — i — ha — | o - ol r & -
moWoor = O Tt H Mo T TR oo O R o DU T Ty 2 K
il e B - B - R T = N L IR N W -
ol_%%ﬁﬁﬂmw B ogo 0 & 5r T~ WK R g o B Mo o 2 O o 2ol g KOS
= K K = = K & K O TR KK uk e = o o N T = oF
K BB K 2 D0 R 2 a4+ 5 5 m = <H m K o K K =3 & U >
..x.o_.o_.ETM%_mw_n of gr of — __ RI K o or =%l 8 uy | a__mﬂo_ﬁa_mﬁmﬁsmmﬂﬁ.:__
____.A_..A)_.mm_._%w ogp ko1 B AR << A RD o6 off o o oI_ATﬁEaOA_.A_.A_.mrHEE_EW
loﬂla___ IZ\@ _ _ _ ®_ _ S




L|c}.

s

o
[=)
=

ARE7E HALSHO OF

Atet W80l Bl25to] FetEXL

Klo

te

.
o

o Extg=o| AL E0| FeFS OJXIX| OfL

__'I.|__|

2 4o

A

AHOff A Ch

=
10

ol

<

o
o3

Aprtefoll 7|3 =l of

5p4=0| 10809 1 0

=
=]

- YRS oA 2

N

Ul

Ul

FSON

EH O
=

b= &

vkl

oA

= N221%&H|7

SH
=]

ol BIAl

® AHI|EXxtE=

ToAXE (| Zo7t O|RO{X|X| OfL[gt B2 1 ERE 25 O|Lf0| A7|+=AYXE

g ct.

Hof OF

9|33 B740| 820| 1 0j40

SH &
—

ot &

F o RE B 0] ZolAt

.
o
—

L CHEH BoAM

St
=1

+2 2o

2

x

Al

P

%17|4-9)

MEO| 223 dAtel LHES 7|50

S 2oixts
LIt

8

L ol

o2

A
m

St
=

XX M= 5toof

(533

gLk

745 of

St= A2 =AdArE=|el 2oE

F

Ch=ofl o

M H216Z=0AM A

HE Al

-
ot

H <2l

11
o

A4
o3

EtASEM O FAIEIOf

Al
—

PAIO O 7| ZHHE O

C
o

SHeh

H <l

Tl

S=Z9|

wl
|

W
K

ro

g
ol

At

—_

100

i



(4) WSRO Bh4HTA

i

E
T

of g

(=13
<]

1 L= N193=x=KX|2

1. 8 HM188xA2& 2t = 2

FEAFEAOA M2

xls
Hdg

of oigt +=2fxtE=|ol Zoof Broh(=2XtE= T oi S

&

JoI

IX7F 3 XS e|el 2oz
Ch. o2, Oi==Xt50| 550

b

—

.
o

Off =5t Of OF

At
L|C}.

=
=

b

Moj| It
f

b

C
—

==
T

FEH 202 O[Lfo

2. ' HM193ZF|2g Zt & 2|9
o e 8 1 % HE= FEAAME

Bl 159 O|Ljol 1 FA}

ol
ol
<lo

ol

ol
onl
oF
ro
1)
oF
0

1

FL|CF

e
=

o

A ZHHAD)SEO OF

=2
=

H X 193Z=K|2%t

o
e

3

P Ap Sh=

10

ShH
= o

NS s

=]
e

@0 et

[
[

NP,

217t

(=13
=

x

m]

=13

HeN A E o
ey

F

ksl
= M40

[=13
<

L|C}.

s

=

o

o
AFo ME EXASH, £Xf

& HM223% H|3

H

(=]
o

7434 of

=

=

GCHE ‘@0l =+tote A

2. H 2290 [t

1. HA|

9

Hol= 9 202 K| Chg

1ol
o

o

L|C}.
[=13

I

=

Chel At

(=)

3

—

.
o

to ME2z2 SX|5H0 of

H193%= A28t Zt S(H4s= H 2

2. ¥ OH191=x A1 M2z=0of

EH
=]

1.

J

ojn

oju
ol
{[o

ol

ofl
oF

o

ko

Ktoll Al

ol
&+
o
1
ol
<d

|

f

i

10
<dr

LHof

RHAIERY A

E
e

HHO|| et

b=

LIEfA 9Ol 8B

A

™
]

o

Il
K1

ujo



o/ x}7}

A
T

)

b

[m]
[

o} 3] AF

—

L|ct. o}

AL

=

o]}
PN

g+
LERPIRE s

o
o
=

of X~

=

|

—

o

St ©

HHIAFAR BR0=E +=YA7E Aeshs

—

bt

pr
—

L|C}.

I

=

o
o

2=QXto| MEHof rtat
HOf OF

—

—

Ith off

—

—

.
o

ol 2

1} st
[}
SIET

—

b

[
=1

B R0 (SR =) B o5
S T oo S g M S S
s . un = oo = ¥ 5% 5o
moC o R’ = OO Lol R
Ko @ o =T HE o X g WX = =
S T O foju o < % K =0 Jod =3 o]
= K T @ g 2 <0 W 50— X0 < o7 — -
K Qo AT Em WAD 0 2 0 -
) = . 2 0 2 < an < 3 — =
1 Uk o2 i & o3 3 =N 3 _.”.A“_ i o= o Eo
RI Ao 2 bor g o U W -
5 <+ X ) __% 4 o M 1 of M
Wy =y & = =D K o S H0 . 1l
T ol b TEFZ e - oo Koo o =
& - L B mH_ - _H_._A K T 10 [0 el
= B g & 2 oo O oo
2 X < or ol 1’3 = = . K
O = - Ho U o = = . I o Ll - RO
= = _ _._.___._._ {0 e [a]0] o 0 —_ Aﬂ —
ol oI = T 0 0 rjn W %0 = (o O 1o 1H ol
- o) =y = Ao RSl R o 0
T = H o R K K < z U : 2
e~ = oF - i ol - KO - o
= 51 © N o | W of O op < ™
SR U TTE 5o % w M T Ko N BF 1 0 51
o~ o 2 o2 ujo
KOOl 3~ X P & 7o _ z "o =
s o 02 T Ra, DS s - RE L
oF 0 B <o ol
PRl at —y | TT 00 oF < 1l ol o ol - K =l —
Kio " % oK oL _ = =_._A_| o I_M o KR ol = 1 = = M_v ol
ol - N ) kK D = o
o & o s IF N - Swm L = g < S o % e ong 2 i
ol = Tl ok X m L H OF o of oo %o T & =
K X oo mo KOKH = R = Koot .o o Lo TR < Wy —
= I THS SRR N = TR = ok O opp ™ ol
8% 8 o I k< b v < = o7 domE g <
8 — o0 1 fod K K ol <
ar fo oy of Wk Ko @0 o 2 oo o ol = o 2B oo < )
K E o ¢ K0 E kKo oz B ol e U mo XA = i
o %3 o Uk < or & ool Yoo g N o= K JML%LM@
S R N FrRRLT oz o 4w DS S
mﬂrﬁoﬁ_uﬂoaw ﬂ.ﬁomwaw_mu#ﬁr%% oo o <o rokE
« M _ 0 - T —rr = = = -
B oomm > #o U Sy S RN ol X X XA o
o [ | o+ T 4 ol = gy = of W i HKE =R 3y
L = KlozooroF w220 5 Ul 2 3 S op N No =
T 0T g Em K Rom D X & RS ST 20 of & o7 Wo O 2
=z oo, o5 B 0 don ™ F Ko X0 o o +
oK moJ ol S o 1 Y T R XX AL
CUU - O T - R D o IR
K K S =1 Kl K B 4 RO B0 Ko T . = o & - 10 —
1 = O I 4 %o M = = I —_— T WA= or e
_._.__l 5 <4 - K _un —_ < < 0 . 4 d o <X = X o U ooy
= 1 = U K< = - K| A QI |
plE RS W= AR _ Mg 8T R 3 o g T TR
o1 = o UF o X Frol XK N X < = T —| Ko —| Ko = Ko & Ko
1 . 1 OF K oD ok J {ID gl )
KSR g o % K 5 K o w o Moo LA o X ™ oL
n R Wk e e o & &l  ®o 5 2 Ko ol < B0 ok 20/ 00 M o od o o 10
- -] o — — = | = = - - T
3 uf- ._Mw . ..m___ = o K K & N T m - M o2 Klo = 3z |1 Ko ¥ Ho & I & KO
B P i QMo U uF R BlKowol e R B ! !
o = w o - _ Nie
[}

TAXIL 2&5S 7[5

Q=

of. THE



b Abe

-
o
—_

b

r
e

Hf. 7|Et EXbxpe| M=o

K o, 2 P
S S S N < ) =)
mooW Ko KT EF® o
0 o . = .
pall joI < = W =1 1| = =)
Rl o % — ol -
L ol o Gl % %o S
N o = u = N = "
Noom R X% S
o TS Ko PO m 5
SR =S ol ST T o
3 W i — m K 3% = K
._Io_. ol < /m_.._oﬂ e =
iy o) =5 © Mool o @ <t ur i
by gu fof .rm_uﬁo_._ulx u_m._n.ur
RO 1 Bl W R gD =
™ = XK MET un <- E_.Lo
A T =T S M
1l ” ﬂuo_c Ko o 1 w1 o 5% T
T S oM RKL o T —
- KT EWH o550 R 2
=) Mo U e G H S ™ol 3 o
| 2 oo _ ~ 10 10 Ko 00 joI 4 of =
oo 3% K OF KH = o = = = K
Ko 2+ om no © e < of X O S oF &
r 2 T Mg S ok oo
bw Do RS W s mg R =2
ol o3 W0 Bl o ¢ S = o o= 1l IS =
e s F = o 5
_ <k i © T © o4 M T = o1 ny
—_ [\ - OI.|O
S oAz Py BXRo I
ol gy = S or 30 = T R
o K B8 i K<k -
u N o . © N L s o w o
O_l R . ~N > 70 = < - . == ._OO —_ - H__l _/n_ O_
e = K = 7 5 Ho RO oIS o T I
FwZEbiLERT808 X FIapm
= N [ _ - —_ )
M me s T A g B ES =
SR O oK = QI K of 0 © o~ = 1l ©° KL
ol K KXy o_||._A||W._o S o .-
RIS Wk W< 5 o2 R 5 - = 51 1 ko =5
|.A|.Am_.o_..u_|A_|IL+o_.A.._AIE_E >3 _Mourul
ol oy O Bf zn 4o W 5 o = oo L wl K
M=M= " =g U i O K OF KO Wk
Ko 2 Ko & XK g DrF T E T or 31 T —
S = W B =W S 3w £ & 5
K 3 O ooy X o RO - el G ]
uF J w0 BT ol S o = = = _ Koy E o
e Hm - XK 55 I T
Rl . Rl . % O & U Mool i W © N ogn BN OK
K < oo o opnUo oA < P g uk %0 R0 oar o
S8l o d g o RnE N A Ba Rl oF %0 <-
_AH_ 21 T0
1 1 1 1 -—A—-/___
N N

17§

—

X|-I_

A
=]

L

FL|Ct
=

o
[=)
=

|2 3iX|ot= B%

olo
= =

_|

of =8¢ A=|0f £1a5H0{0}

ol
HA

Atet & elstho]

|.

1 SRIAFAE KIH

LENP

o XMz| A=

[
o

0|5 £QlXto| =47} 1910| &=

P ATHE SRRSO ST O] EAHMES

—

xheixf
19

pske)

|

2
=

o

|.

Ap7|Ttel mgs

A7 7o S2

oLl FXf4IErQ
At

E=E
e

s

- 20154 1

2|

@ oM 7


http://www.kyoboaxa-im.co.kr/
http://www.kofia.or.kr/
http://www.kofia.or.kr/

b AR

pre
(=]
—_

t

pru
e

XFZ|He] SAl0

15HE
BT
7t ®7|maN

x
=]

3.

9l
=
b

= i H
o ol o
R =
an & N =
R 2 e - @__almmmol_rr
! a1 0 ol Mo oy X O &
._o_| W = H__l ._o.__| W oH._.H ET — 1] I
2 ~ A — = _ K B N K < =
o <! Klo N ol N S 30 = 4dr W .|A_. ol _
Ko & 3 ol XHHHQW K ol mt N [
i u- 2 IR n v =
W o Eﬂu._e._X_A._ ~ oT - ~
B & = oo ol B2 = g M T i
= K T _ oF Jp ob KR B oF U~ T om =
=2 2E pEEESS B3 5 3 £ 5
T K - 2 Ay ot |_.__H__A.@|.r._.o ofo 9 o .
70 ol R B o0 o Efﬂo.#u_l__w_m o W0 OH o = W
KK N o o .W%fﬂw 0T ow - B =
w U = oF oF & Moo K o o D nwoooo
g ® L9 RO 5 m oo o 5T P i = Iz
KD 0 < < = T o 2 oH o <o T B K - %0 IF
_ll_ et ._OL |.|=.__| o ._On_ -
o Ho IH < = K = g = uo M - ol m_._
H O M 20 = wa A [ T of 0 M
= O o R X0 N Tl ol Jm P oll
o B T = . = T - M & g ® o X
RS . i 5, T =z » *
ol_mruxxl_._mmﬁ or © o R R ol 1 Cl A A
WHQS_/Hﬂ ~ B DuEMﬂ&Hﬁux N R om o % N
fo s X B oK 4 ) = or N ® N 0 = ~
oS 2 ow = o7 ub KO o uoL_Au___ o1 K- g =T = oo B =
un._n.T.Mm.su_A_o|| oo o _ B 0 # & Bl oo Hﬂw oH Enl oK o
—_ ._I.OI _.An_ N O_ O_ I_I__| _|_ o] _u_-_ 10 _._.__I o ml O_l ml = R 1 _._._—H =
ul oo D Kl I I R ol L & &l
— T — a - —_
o BEITLSN Ea 4 WE oLy R sy 2T E 0
A W._Mm.____A_.Qo__% = oK zm MuwWM._m:_m_NA_. Wﬂﬁﬂ7 < =3 i
K .An__._.__ILI ._Iﬁ.vnn_ 2| K= — o} RC or I_..AI
= e - =< —_ — = = = N ol -
nE H%%L__mcv_ =m Ml M.T___E____ﬂﬁﬂ_ﬁwz =k O R M A
a ~ o - H w o — = Kio - ou Ko H o — T oo ol =~ _ ol KE = 41 Ko
"~ - B S T — of - W.Aro_“:.rx_é S 4 ~ o 1 o
<d Wk e 0 51 ~ oF NN uy S| A = 0 Uk ol o == N ot ar o1
! ol 1ol 11— olo o A e~~~ u wr| ° o nH #o| = — KH =
—: _._.__H._o._O_LMH_ uw _/_/r_ — —_ = V| o] = — <r
- KD — - o — F o = 8 = <l oo < 1 o - 0| = o = N S
oK nxﬁxoluo of JoI R ol K >3 A|o_A_ N =< e < K-
= u___mﬂolﬁew__m_nwﬁi mu____e§ﬁ.ﬂ E_.mmo._%o_.m_i o_=m._|mm__muo z w®
AlLI . — o e — o pih =
nuw@mmmAM% 53T NEER R Fhaigc =
EEMOTMEMIOM- =l s M___r@;ow P:MM@H o o X
iiifesiEis KRR 22588 8 *5g
= H_._._.nrun - = ul = |I|O . _
)%%WMETmH%ﬁo - gomm%___l__“m.a R R
2 e 5 R er ke J 4T e o*____xy%mulm NLZfzrn @ ~ T
_ a___muo_gxumu ».._+_.L|4xﬂllh oo D I+ 37 oo IS
L L|._ouO7o|HOq_|_ = =T ol ol okl <
| K - = o_.._ﬁlo_.1
m,@m_:__mmﬂﬁu ﬂﬂaﬁm_p_f%uo u
- 0 70 %I = TN T =
. 10
® _ \



o3 |
o . |
. B - SR B E o =
= 10 10 Bl [e) m_AH_ e Bl mjn S 4r K1 I+ of AT o+ o
B T X T o &< e S Hom o, H 2 )
0 an = - = -
% 1) oo 2 mo U Moﬂ < 4 uu...__ oM ox S A
W W s K (% Bwm o u- HOZ oF ol o M iAo
= < 10 >3 K == — = ~ nNY 31 =]
< M S olo pall oy T e o ~ m 2 = & 2
r ) il T %0 ™ — < Pal .__»/ﬂu_.Anm__muwm S ©
-— ~ b~ . —_— -
o= ~2 = 4 oM T X IR R o =
oo ol J#o s Ell o ok o m ||m__u_._W7o o
O = o_.x S <! = ol O o+ ol mo m_nﬁ JJ o N
< o N ..U. pd =3 o I RO HMEM%&. %0 K
K oI_Ta s 1ol wF 2 [=] — 10 ol I\ < R = ofl - O
) £ o o fof _ T X o <o M RN =
o FTope m r X o MM F b o o g 2P o
T g T O = - W o B 0 ° Bl _ T 4o ol
0 <+ ol X &l Ey R op A3 T =
< ol T o = o o 30 R0 < ol k1S o R I oF
K = o _ H < N¢ I n Mo & oF o = Rr om_l el o o
Il o g I X o W LE  © S o 2 M S o o OF fo ol
K E||_“_E:_._ v X+ o o & — N Hm._iou.___u._Lu_/o.r L
L K %0 O] m_.._ =< =3 o 1o S ._._“_|mu.r+o|7 | N
¥ I = 2y = < ol oo - o0 o1 = < wo O K > T
ojr 0 20 500 [ OH djo 3r of H = N &K n =
oM =53 KO ok > 7 N R R o %
_A._omam_u_.A 1 s} g ° mm_l._ o_eﬂu_._.._lLro_E.___E_l am
= <, Moo - w__o_.mﬂo. o U S o) pof = IF X5 - Cil)
Qullv_:myw__o_g_ 3 Hog® o= Mo e MR 5 o =
o . T = T — o N o
ﬁﬂ_.w%yl_ﬁmﬂ_ue & Tgmo o, = om0 ﬂo.__r_:eraﬂﬂm 5 &
o T [ B o I o 2, MR B g T K a <
o g oo - X o3 @D IR R R I KO % ImumoriaAT of _
AT &P g0 B O g PmHe p X = 2 Sawd e e m Of
g B0 o — ° W go = K u = arl oL o o ¥ =0
o T EE LY w (T A U ST i - < T ERETI- g <
ol T MM_H U Mlm_._.__ 10 X 11 — mn — Kl K ﬂlm__m mmw H o U fof
ﬂlx._ou._mx.._x@ﬁ B 1._.“.-@.0_______““_._M r 2 _:#_uu ETWAWLl|_._.I 55
uF 30 ®Wowk TR LH o T2 ~ o = Ik Emol_meo_ EXRETY
A TR Hoggo 8 0 Sl ol KBS K . X0
ol of of of of X0 & K Bl oy K or uF = E X = oK K OKRM
TIZIESEE w 29%F 33 aw mwmc e 2y
NRRNRNN® N 2 TR O P ook oF s mihe mE wr
K KN K 2K — < R KD aom.__/A._E mo_eﬁémm_.u_% T <
e 1 = - N o 00X = = oo Ml g X0 OFoT 10 = <
e e e e N T BB S KMo KoK - T U T ) KoK
RD R KD RI RI ol R1 R . Kznods=dxd e Wy D E i 3 g
| : . . _ < o W+ ol &3 RO op K OHo - H e Ko — T — - %K 3
o o M L S = RN = ok KO gr
] ! 1 , LI._OH_O_jl_l_NI._OH_MH_H wurlrw
@ {0 ul Kl &l H_._ _.=_| w i = ~ ._Io“= ._|n.u|._ |
™ o 10 il m.I—AH_l.E._L&H_



TRESVE-Y

i

StLIO| s Edt= Ar

L
2 Mshe gbof et XM 90| QIE{Yl ZH|Oo|X|

Ct=2l of

=
—

=R,

gt

SAISH OF

0| &35tH

=o
o=

Eg{g{o
S S o—

CH

L|C}. O

M Z2stojof g

k=3
=

gL Ct.

7{ % of

=
=

o520 Zo|

&

3

HE AlEE HN216=0|AM

"
s

< A<l

g

j[K;
of

Jd
o3

PASEA O FAIEIOf

|E
(|

A

Alof 2 7|2t Z 0l

S Sk C
282 ¢

Ch

b

.
()
[

A <l

Bl

29

ol
wl
<d

=7}

Hm|o
ro

g
Jofd

<

St0l, SAI5H0{OF otH,

L|C}.

3

e
o
=

Al 2[of O|F Xt A SX|S5H0] Of

AtE=lol Zoof et

(2) =AM

At

of AlAISH

RS

]
g3 A

oi=|ALel =, A

o

YRR,
Lict.

A2 0| x| 2F

)

&
AHOi A & £23H0] OF

ol

s

o
o
=

K717

ON7| == 2oixizhel 28 2 2 AR

Toi!

E
10

I1

FEXPAS 2] 2olUE

xS
HH

| FE0 et FEXEFME HEGoHALE, 4

]

cs 28992

CHah, g&del JHE

- EXrEE M HE.

of o

M B 123 H3

A <l

1
o

T

[y

R2=0f el £+

o
[=)
o

a4

oo

oF
T
a4
7o)
T
%l

Ul

g3to] 0

AR 2 AMTF 7[E7HEE 2R

it EE

B MI192z=H|1g ThAMOf ek shX[= 4 QUL

Ct

21770 & M192z=M1e Ao et siX|E 4

|SHE
otE

=
=]



e

100

Al
0
%0

104
W|_H._

ojn

StCt.
~
S|
=

-
o

o
T

.|

—

t

ot LA

A
x

i OF
s
X
x|

o
O

a

of CHsty o[ZHs
E'tl
tX| OfY

30K

St

S
.
o

of et SAl

=Y

=1

ofid 4

Q9|4 A}
S WA

=
P

T
[

—

L|C}.

—

—

t

g
<0

AL LHE SE Lt
O!

2 OJX]
colZ2Ee AN AALE

o
T

off 2|stoiof

3

tof 2l

.
o

1of CH

|22 ANl AAE S O A

o=z M EXpAtel oo

o
o

s

o

.

M87x= HM2g A M3Zof et

of Fate Af
WARBHE B -

EH
=
0

=
10

orll
<

b AR

—

t

e
o

e
o
o

3y

pr
—

4. o[l gtA|Ql Sate| AHejof
7} ofsligtAI ko] He{LHS At

olo
3

-

100

u0
10

b3t AL

FEXLZ|72E Aol

g

L}.

olo
3

-

100

U0
10

A
=]

o=z getaag, Ojof

tof

[=13

|

=

 EEED|Q OjLN, 0j22|AE, Edo|H
: Cyber Z=Al0f 0K

7k

7t

2) CyberZ= Al ofof
HA

HAE -
|
o

=
=
o

o
O a8, HENZE U Settlement

foi
=

.

S
Ay

Bt

203

=
=

20| 20| ma 715K
. mEEZ2Q HjLX, =20|C

St
S

ulo
r
Jjo

=
10

&
o

2

Ct. BXS A M7=

Aol

ENSSH,

~
(e}

.
o
[

A
i)

o
[

t

N71Eez Mol gy, Hell 28,

of met ZHSXIE Fo{5t0] It

7tEH|
3) LEEXHZ OOy

o
=<
<)
-CD, CPO| Z=Q ZJ|7|2

T




HelS A HFel oelz gt AHefAo| =g
-87tEN  ZEZE(2 0L X, EdolH, 8247t
4) Ao 2 K el
-=AME Helet dREAE CA0ls Aol S8 Yot A gz
M8l S olele] SEAMLE A2l 7ts
) Q=tEAIXHZ OfOf
-QStEAIM S Ofojet SIH7|2e] S HelAl 2E8=2RT2 ME S8 5
otol A2l 7ts
gul 8 gel | 1) FAo2E FUoddEs Al
DhESEAN | -AHUHSEAL - IS E DYYE OIS S7iots SHAME HY22 ZE/
FYUSH, ?E+E HHEFsESE S 252 S2E0 Wat IHEXE
oot Bt
-8ItFEN  ZEZE(2 OjLA
2) MAE FUIE LSS Azl
-HESHAL L SN2 =M H8E, Al 28, dEMSSH, g7 He
g S /&0 met 7tSK £t It
-87tFN  ZEZE(L OjLA
5. o= HEEX7|Fof et FIt 7IxjAb
DoEAr Bl



o
i

ojo

ol

T

L &

=0T Mty IHXE

Moz ot

=
=

Of ofoj £gfLLCt.

i

AT

<

o/
oI

A8y 2

3

= LI

.I

A

7.

=
T

g SUE FAAA =3

gl

L|C}.

b

.
o
=

|AFZE olof BiE

2

E Tl
HZo 2lsi SR =

oA EXtHIE0 W2 LHeEFE SE2ZAM

of
Abeh 70 '8 Y LIC

_||'7;”OI:

=

=

E

A
i

I EXpX

.
o
[y

AtERtet =& 2| Arzt
o =Xt

IS5HE
ot E

x
=

OS2 HEAELILC

3oz ¢

[<lxe}
[=

fam =
o=

of
k-
oK
]
0
OH

ol
Ul

FERRYAF2] 50% O]

b

XIS
—_

=
k=)
|

oo

E X8| AL

G
Klo
or

&

-

™3
<H

A7
X}

<F
H
=)
EH|
i
=)
Ljo
I
o
—A
W
Tr
K
K
K-
w4
_
FI I
70 U
ol Il
31
fo X
>3 10
0fo
X Kr
L o
u| -
ol
i
< o
[y ]
w
w
ol oK
70
mE
Klo

2 SHojA| HE
Hgoz 1

—

HI-E YLIC.
—

—

—

=/ Of

|

8

il
Al EXEALO[A £ 2tE|

=

2 Z2lof thsf n240] X|=5t
=13

FOjALOl | =0t= HIE RILICE

tOjAtOll X|2ot= HIE YLIL.

Xl B3 ghoj

I
I

© o A SRR}

_i

HEO| JZo2N YUY 840 2t
-

gt
HC 7tel Al EXFRLTL

—

71E714




< ey rr =) 4 ol 1| <r
ol o — N < o g xl_m 4 Kk
= = . o i <4 %0 = K
T W R®w g R L IR e |
s} H r ol 3 m i) T L= F Kk X<
.| ot ~ ou| o7 [=] — 1o = | O - Klo
— ™~ o) O_ ._Ou _— — MI — ™ —_—
[ — =~ A_l i O._ -, N 4| = o — pfl]
= |o < = NN = B ol | > = 0 0 o =)
= N nd K M 0 el o Wl o K o T
on | & ol o M ol e = un | o ofo oll 1
mg | K oo = o o K 1o = 0 wnl o - | -l
r ] o
= | ol 4 = Ho - T il o 0| =% o3
~ | = ol Al <k e < | o <F o = | 32
R . 0| 1 o z 10 %0 o H = - <k
ol ol RO or -~ J Kk = Bl <k
= ol o B M o W | 5 1l = 2 il
I o B e R ] B =1 T w KL Ca | F
0 o | — - o) = N i
F ar ol Dl = z ok =] JoO m ”.Nmo o+ T N U o_____ Jo r
Sugasmswt & o o Exg wgkFo X
= " _ X@armpmEzo_ = T % Olgr (RO= "M =)
= Z = < =T T J ©° — Sl Kiu + ol = wl| ol Rr
S B ol g o B AR X - g xR
2 = — W . ol < _ <k = up | KF R "
Wl o o T Ul|F g _u.ﬁ_V = W O - o B o & Aom
< | Bl ¢ia___n_xmmvr_ EA < no o g o_.uTﬂaﬂT K
R ojn S of | M oju ._q_u__ or T n = _._*.u_ m_r.._|_ =3 A NI S o
- | 20 U o R oz B I 1 B HEE oo -
. < | © = S ol ofl - = L I B N ol By L TR
o L] Z oW XE gy R AN N T N
| oF ub OO0 @ Ul gl g 2K R S IR TR <r
o K ZD a1 A P T~ | = —| U o3 o3| o, =
dr 1 N w0l g — o | W aw W RO T | ) nrl | ol 0
AL IS ~ ALl 7 ] i = K0 T
—_ —_ | B0 - TR ERE Vo | — = w2 e 2
S| o | < NAOL_LHuEAmmo_u_EoM Emﬂultsezo:._u__:wu
Ul o i | H .Mu W iof oml &+ TR © 7y O ~ + e B0 oI u X
LTS | - or Tl S oo D R E =1 T Rt o)
v = Ere il gang T EREETREANY S
o = ;nm;nmuwﬂ 1 0 =| O | w- 7ol | OF| W W oF
do| Ul moulur KT mouan o™ T oobwwE TR ER I
o | & ol w4 W FE ol g T <00 o |0 Xk FIK O K| < K- op
Wl X o
el =] T o < |
_ oo ull <k 3k of I R S S
K| & M m K K K a bl g X oF
o) = | K u| ® El m il ] = | ok ol =
u- E ol ) T womo | o o
E_l J._| = Ry .lAh _A_l
iy T
o <




