SEN4E8AN

y =cd

elh E TS TS (FA-

_—0

ENEBEN= KB 78 HE

sdA Fd NETRIE

%*D_ USLICH
OHE oIl &0l BtEAl O &

sdA 4

(2t Al KB S8 g
ANEEME a101t‘/\|3| BEESLICH

4 RS XA S (FEAI-

. HEEDIF 33:KB 28 g

& 3l (www.kofia.or.kr)

Al AHB02-2167-8200)

ol
=

)JEHO0IXI — dart.fss.or.kr

=)
)S

22)SH 0| XI — dart.fss.or.kr
AL 28 L THOSAF SS9 A

gotlt= NS 2dotAHU

|_K?,_I o

[ Ly

A/\IOI LgMe > A2 Z EXH0 &

E" EE“ *°|0}II OH_IE,F _-IOH\IDI HHELICH. E8t 0l
ti=283M EsE & 8=
S JIot:

i L

Z=AIJ| HHELICH

KBXM28



http://www.kbam.co.kr/

<RAFEE>

00

ol
&l

)

Al

I

M2

— — — — —

100

o
e

S
ulo

ok

HESEXII72

HI3=.

)

=
[

EAH(MA D

-

<]
S

P

A

8

S
=8t

eS| ALO

S
=

Y\ DI EE]

=S XIS
=

HI4=.

100

i0J
£

ulo

oy
ar
3+

Ok
ol
)

™

ol (40
RD OH

3

b JITH A

3

t

y

JIEet EXXHE

XiXtel elof 28t At
1] H5E 80 Hel

=
. T
I

[=}

3. JIEt
RI5=.

N

[



JITHAtEtS &dotl, Aot

sl

)
=
0
Ok
=4
=4
I3

HOhSI At B0l

1|
[

I=¥e]
= —

OH 3] At

I
[

5.

LICH

|.

S
=

SEXNSH JIXIZE0 otFet Eets 0IXIXl OtL

LICt.

b

HSEESAMIt ES6HAl OtLIE




FAIDI HEEFLICE.

22s HD5

(=)

o
T

5

X

Wk

229
o
AN

__'.1

BOIKIONA 2olg 4
2

=2
=

D A=

SANEEM &
SXL R

0122




<ZHOIEXEFA> R NYANRE)
KB %8 i EiA &3 X : AW173]

A REXHISHEA-THAZS)
S 91 AsUCL merM
DI BFEILICH.

SNEENL HE & SQAMES | 2
= HEENSTEES ol & ENHEBEAHME AN

H H

KBRHM2EE)= 0 £Xtalete] AR =8 HESHdes 205t 35322
EREIAUSLICL 0] EXNE S22 HSENANI 226 2402 B A

o T
o 2% S2le 4018 = UsLICH

| . FEEXI|FR2 HR
- HEEXNSAS TU=NEsY, O of NSESZAF 25510 %= ARITAECE Exa=9 a0
SAE A YOBZ X0 AIES |5t FAID| HRRILICH
 2SAYSI ENETAHO JIMAIR0l A F= S0 HS AFSAHU 1 SO IXE BE €=
SOIBHK| OtLIBHE S9I8HAITI BIRILICH
C BOIEXESAE BANDA STUMANX JIMAIE I LI HAY = Ao, Ny JAssiEAl
AL SAYMY O|F0E HAY &= ASLICH
« 0 HEENSHO SXNYBSIS HOGIAID, FslY EXNAIAO0IL SNASN HEs MZBOX ASE
EXNHES 5HAID| HILICH
F EXASA L 0IERLBA A JITE SN 2 SN2 T= LUSTI| AECE 2FS osLIDh
« BEXDIPI UM HE ARDECO(EF 1W & 50201900 AR LMK 2 £ U2, EXAl
ARDEHE HEES =H0I5HAID| BILICH
# EIIHOl EXA RS2 EXETA ‘EXNZHA SOIAS OHY EHEGIAIII HIZILICH
el FSHENZAN 2 SAots PENNES == EXNHACR o= NEAAEOR SR A
IR AL SOl M2 4242 =ISUL. DEXME0 EXEs e NBEXNEAS MRoR =2
BIEE 4210l JIHEls S8 FAN =2 SXELICH
ETAE, SA(FA-THZIEE), HUE (B0} ISt EXAE), =18, =28, 248
KBXH A2 & Al 5| AHB02-2167-8200)
20154 032 19Y=H i XILNHX 10=%
20172 102 19 HEE HHA AEHAI AL 2US
2SS EXE 3 (www.kofia.or.kr) & & & & X XFHwww.kbam.co.kr)2 EHIOIX &1
A A-E C C-E S C-P
- = HESHEY  BHHAS) _
JtemHEe s OIE Db T JrymEe S QEMIIYR | GEi ooy | @3RS X
EEYIE EEYIEe 3E0ID 20H220|
1.0% OILY 0.5% OIL} ) B 0.15%01IL}
0.900 | 0.400 1.300 0.500 0.350 | 0.850

0.355(HEEXLAE =1 0.300, AEIAXE 1 0.040, LEAIR22|SIAFE 2= 0.150)

1.859 1.355 2.255 1.455 1.305 1.805
#* AJ| BF 2 C2, C3, C4, C-F & C-Pe 2HAI A2M, 010 HE MBAIES A SENEBNE FXGHAIDI
HFEHLICH.
¥ C BAac H2 0HEIE4(CDSC) Zzds HEZ6H, 1 HEIJE ¢ Wes2 2osXHEZA ‘.
JEENIIF2 Jet 2 & 2. MSEL & &Y SOl 28 ME'S FEGHAID| BHELICH
* B4 SESHIES2 0l SMHAENMN SXcte REHAEUA 246 JIEHIE(SXUY FESIIFY B EEh
Ao 0.6%Z 0aste H8)s RLEINEY SXHISH et Ls 2ttt 0f STHAIENAM Zash JIEIHIES &4t6H0
AEE JIEHHIES 0l SHAENAM XEHE 42 e SEHHISS =Xd HEAURZ U500 AEELICH
¥ = XtsE SENHAHHIS, JIE 22HIE S SE+HIS 0120 FIHHIES FEE = AsUL
* B2 82 A H WHUA BHSIAI €2 XIS HEE &= USLICHL
¥ A Bas BRAMIIHEAZEFLZ22E 0 302 ©9)2 S5 ¥ SXUE XAl NSELICH

17A Ol&: W4 JIEHAL=2
Hegggo = Xa

7M1 310 = HsgYY JIEIAL=E
Hoggol = Xa

*oAFEEY: HEEI/EE EENEA St « 1,000(1,000% 912 018 SMA2IDEA H A
¥ SAEA HONSIAF Z2E & IHY! EHI0IX, ZEEXAR QIEHY! EHI0IX, S22 8SA&3] IHY! EH0IXI

www.kbam.co.kr e >Kb KB Irﬂ%%


http://www.kbam.co.kr)/

=

| KB S8 Y E2A ZA NEIE

1
M
i)a
=
S
1)
og
4m
P
x
08
x

1. &g

M

e ENEE

Of EXAE2 o2 HSFEANSd =2 SXots ZFEXAUES NENMELLICH 0f EXHAIES 2
A

EXHAE2 Pioneer Funds — European Equity Target Income(IIEX HE)UH =2 SXtotH EXCHA
THaE DX A S0l M2 242 F=IELICH T8 AT EA S SXE et ¢Meis st
SRS 3Ulo)| |t LEXAENAM 26X Mg J2Hez AAl & HELICH

Ol EXAES REINES SHAE230 SSE TH0I2LIN E=(Pioneer Funds)Ol %8t ot & &t
EXIF0 R F4A B2 012 HE(European Equity Target Income) il SXHELICH THOIULION =
g F=4A Ef2 o1F HE(Pioneer Funds — European Equity Target Income)= AHAFESHCO| 3/40| &S
AUECZ =2 HHE20] JIS=E 2o =4 L FA2d ZH S0l SALCH £5 HYst
FAZ dEE AN U8 @I 2SE MWE(HHEZ A2 [Covered Call Strategy]) SS S50
SH Zol0lY A8 FFELICH

<0l EXHIES] =g EXHHAD

S XHOH & SEXH 2 SEX0Ha ANEY
- Pioneer Funds — European Equity Target Income(II £ Xt & S)0l
=2 EXolse HEZ HIEL HEE AMAUECZ =2 HHE£20|
KB S8 g 222 N i N
JUE = REFAN =2 SEX0I0 BHE£ L FIAISH T2
S PETE 90%0| A&t T=rol B oM oA == =5 =7} A0S =
(—JF—M—XH?J‘E@) |'\_—|——\, =2 guv H—I—;ﬁ o= od T |' = —v—?'
- e FAE HEEXNSH S 60%0/4, MAR=HIISZ2
BBB-0|4l) 40%0] et
¥ 2 EXNUHAS 0 ENANEH(RETAE L8N == SXNHASZ 2 SAHHAN e KHAME e A
ENEHANE HFIoIH FAlID| BHELICH

¥ Jellt, o EXNES EXNFH0
ARE EXEZE B8 E£=

¥ HlwXl=s=: 0] FAAIES 2EMES HEGH BtIE £ U= XN==IJt EMSHAl L0t BlwXl+== HEIIGHK| &
AUSLICH Ciet, S0l SXiot= HESLES 41 HIwE o ofdiel EXZX+E &8 £+ USLICH
= ZXXI4: MSCI Europe Total Return Index(EUR) * 90% + Z(KRW) * 10%

= MSCI Europe Total Return Index(EUR): MSCI(Morgan Stanley Capital International)Jt &A&5t0d ZHEdle 28 XY =2 o
A 28 150122 UHHSts SUHEFAS HUE RZSZ 4610l =& ot= XI=0l0{, Total Return@ AMIE HIE0I2 S
MHMEXSHCID JHAEGHH H Atet

= AD| BEXSE AME AS L EX MO HE, M2 X K49 SEN Ot HAFE &> YASLUICH 0 B By S
S HBHAMN & EI(ASA S)0l Tt EXX0HA SAIE HELLICH

HBEXAC 90%0I4S BHSl FAl 2B R0 F2 SXots Yl FBEXDIR X
+

AEEZ Oteliet &5LICH

(1) oI EX0igte | S E Z(Covered Call) ¥&2 Aot EEEXNSH
SNHAE AL 60% OlatsS EXots M2AEE HeEXIIFLILCH
(@)
www.kbam.co.kr 6 - KBxl'ﬂ'T'_"g



| KB 28 Hig EciA S NEIRE(FA-THAEE) ENESA

0!

(2) O EXNEE EXMIETNAC IE2E22 SA2230 S5 O0l2LI0 ®=(Pioneer Funds)
Ol =6t SIRAIEEEXI R0 S8 =4 Ef2 o1 HE(European Equity Target Income)2l & & E Xt
=20 EXtot =< SHLICH

(3) Ol EXtAlES FOIRULI |RE A& B2 212 EHS(Pioneer Funds -
European Equity Target Income)= AUECZ =2 HIE=+20| JIHE=E |8 =40 =2 EXtot
of B2 L FIASH U2 U222 FHELULC. T8 B 559 2 Sd i &2 52
Sofl Fototet Qs 2EHCE YOHSHA AFAQ HHE 2(Covered Call) Ze2l0lg =22

¥ CIoh Ol EXAIE0 EX6Hs DESEXI|F2IE A L Giék SAHLE, BM4EOE 280 X F=00 TH
g Z2 24 OlFEl E2 oI B (European Equity Target Income Fund)2t SAIS EXSH = £

I8l CIE HEEXIIREE WAHE £+ JUSLICH 0| EXNAEQ EXNGt= TESEXNIRIL CIE HSENIRE
WHEE BR0= S=ASAS BX0 @Ot SAE ELICH

¥ HlX=: HWX+ 1S
Ciel, |80l EXcts HES 43 HInE Aol oteiel HXEX+E EEE = US
*

— &XXl4=: MSCI Europe Total Return Index(EUR) * 90% + Z(KRW)

‘.

¥ 0l SAMEO0l EXtots o2l FSSAI|20 28t Al

o

2 FASNEBME FO6HAIJ| HHELIDH

(20174 108 13Y JI&E)

g8y
ZE e x|

HE &+ T
FE= 19774 Q) 484 10,9724
Z ol 0l 19824 S 4904 8,896

In s
|
oo
fon
1]
=
=
>
=
=
2
=
S
=
]
=
i
om
ij
X
o
e

(H& D&, J1EL: 20174 108 13¥)

22 1@ z 2 2@Xt Z 2 39Xt Z 2 44Xt z 2 5@ Xt
A 2diA HEENSA 13.52% -5.90% 8.97% - -
Hl W Xl %= 15.92% -2.70% 11.81% - -
% EXX|IZ=: MSCI Europe Total Return Index(EUR) * 90% + =(KRW) * 10%
¥ XX 2AE0es 0 EXAMEN 2hEes B & HIS0| SHYDX LUASLICH
* A 2L HEENSHY +UE HEZ JIMoIRL, e EF HUEENSHY UE2 A SNMEYAME

- = EN 9 E 9 FU S
0l EXNEE EX 322 Y0 B L= B25HA 2ASULH Ot EX22
M2 = Ad20 st =49 A0l =SMotH EXQ Z2E Y EXNSHO =4 HX]
=24 A0 RE2 ¥z ENAIL 2YotH, HEEXNSE AL HOHIAF S HE AL
A8 S T EXNe Z2F L EXNUEA0 Gt HA= XX OFLIBHLICH £, 0] SXaE2
G2XEsEo Mgs d= 2du=2 22l 28 SoA igst RN W2
SE X REUCH
www.kbam.co.kr KB Il‘ﬂ‘_g--g


http://www.kofia.or.kr/

F

KBAt

R RoT oAl & ots
g o M = o3 ok I ™ — |r||r
XEU S SEE Ry EA 5 @RI [ES@ @ |50z
Tasam s % R - X el BE M 1S .5 L e
chOm g > _ﬂfa___g_:w_m L _E.MEQ% % 2 = 5 __Domﬁ___z__mﬁo_ﬁa < <o
toss 53U o B X AR IS =W N k20
SEe® sRI R Bz A R :A_mw_wﬁo}% s & <k orol 0 n% s
U = N R T m _ U > _ 2
U o O oy~ o s oy Oy @ zr o) 5 KO e = = ~ 2 3 o s
i o] or ol = N o] Kir 0 — 0 < = Y omom S U o
W ol 3 - R ™[R Uoor D L YT A A s = KD
jE s TRECR 5 o M@F&VT H|E|_M=_O ST U = Py
| "R = z B YL KE <0 = oy o KU _ U ° K- <V g w0 < = =
5 .m 3 Sogop WO RIS U [ YRR TR R oz <0 |3 ak R
of <+ ~ = m g @S2 mws |U0 A T I L D gy QT <
0 = ) il ;) z ™ D 5 W <) g 0w ono ST = R o
= 0f = o= H XK= = wH =z = |[KD 3D Mo 90 o ar ™~ = [0F Ko o
W_A_.%m._ Mo n ow RN = =z =m 2 ET%%H:% gr om0 M0 00z ok e =
_ | 1o- = — < — H_Nlur N o ;
D g mo= Z@pow SO EU At Bog W@ % WD b AL N
1o joll O W o X Wk <0 __W_ m o & o e - Mo oo 00 ) B Ko & T m ot oK ot
3 S N R O dah ¢ X S Ao s I B oT 8 &y s Koo S Ul (o
) Uk 3w J T ms s w0 Uk o= &0 U e W — =~ 3 = o S|H
w W oW wo Tmoday @3 W EswnPEa g |3 R DA
< Howo WS wfIwmg = pru s E g™ E W %w_ﬁc_[ma.%s___ﬁgo
S =G it & 0 i =~ T omE L K =g 2 ,s|TE
o sWoS=®s H~OB g w0 O R0 _ML__O_W_W_MOMAHOMEIW% - = A
0 s ™o @Rg R [ L o S sulzs a0 |0 AR R =
Rl o B o I I e T ElgiAxmao_m.EEEXTMNEE ==
5 Em mz Kt mﬁ_v = r = RDDF "0 35 W =) = 0 M " o FluF = - i ) ul 57 xMo 70 o) TN =
= = = 5 ol B~ 2| o 2 ) = et
= Pa=s |@i§ﬂ_+__m~§x%?w§ c_o__HoEoTJ__HoEMm,E;oﬂL__c_:_w%,__roxa_e__m&m
2 o RO Al wﬂjmmMET__maD_EfllL T .5 O] T B N Kos A oE
r K T o ~ o . of nro gL 53 (O iy [
< = I B3 = o M- 7ol K X ol o M = = = o ol = Klo o [ op 00 Y - o] = Im
Kk U 22N B gy U I = R +%wa|aﬁ4Hcs_=3 W5
o xwazﬂ__em Al a3, K Momm&%_:_._:uILm__llrtON_:Aolrmoo.&:o__olr.&_:m_o_e__o
Eﬁ SNE=] (] Al J ioll rr My 3 = 0D B <D Wk {11 S ~ o |5 H D = X0 ol M m R0 = &r {l0 0{0 <F
< a8 - A mH?g D1 T g WS W = R D o 5 KA R
< = 0 wW A X 0l & ]l o3 |0 o3 lof = —_ K _Jo { Ul mo <0 |15 &
K T =2W3 ®og a0 >0 Lomom = RCC R N e T e (1] o Ul p = o RO ol
wk = > Uk o _ | WF U = =0 W KD B H S = WF =0 wk oM <0 5 . N m ml|s —
ol ﬂ:_oﬂuré_o:m_. _uluo._mM = KDk il By o 3y o 8 RO 1D ._._floM_j_Jl_ Wio =
N SRR MR o, XK TP E 0|y WR 2R D M 2 or|d U
Wk o3 ™ m = wR0OJJ oW _— o A= R -
- ul S K = A_v 3 el = _._.:. o ™ ol = o_._ :._o K ur — oB m =) = o _v__ A_l bl
I @&@MAT%MMHPOMWRQMI%N Moauﬂ%Tg&og@o__w_La___%___g_J Ko
o I T SWE R RO T I w M R TR
<l - AL &uﬂefﬂ_ﬂwﬁ%IWOIEEM&EETA_OMNW:__OMMNATWENﬁ:l
Ei) o 3= < __|%L.mo_xRﬂuaﬂgopﬁkﬂWMEWM__o_|_ﬂﬂ 5T B o R oH S U m X< ol
Hl maﬁéﬂOEMITHA____HQW@_;T_AMOHT_%AE ﬂoﬂmﬁﬁ,uTJmDET > ar or S IK &
N K TL__o%ém_xETa.__w_ﬂﬂﬂo_._LoHlum._o____zﬁ_::_#:_fs_.me
w.w - H S| w0 8 <0 8 & Ul 0ol w
=) O
l o & Wl %m =
O N2 oF i m S w =
D ur U ) 40 Ul g & =
— r £ 5 ar Wk
[ (&] KD

www.kbam.co.kr




=
=)

A
ol

o X
TT T

B0l JICH

Jgol =2 SXotH, 2

—

[—

£ =2 g0l JItE

up

&0
Ll

Wk

T
RO

oL
0

i)

)

Eaol=s X2 OtLLICH JIEH TiE EXAE

ol
it

U

ZOLAID| HEEFLICH

I

a

=

AT &)

K-
ur

LEXME(

E

=

KB =8 g Zdi

KHETE O A

oll Xl

b

__ot

10
ok

un

o

i

160
ok
o)

uy

b

XHoil

H
=)

o
F

LICtH

b

S
=

40122 2UEHY

KH

LICt.

y

S
=

£ A Ofl A
=X 2UEY

Jz2tel

ES

(Lh) el

£l

[}
H0

4

ol
s
Ko

ol

oIt

9|
&

I

X

I

At

o
TT

ICH 100% W<

S
E= ollXI&E0]

|4 80%,
o] A%

2
)

FXFAH

Gl Al

b

k=

st A A

ol Xl HI&:

b

)
=
=]

- 5

2k
=

oll XI Hl

b

fus)

3

)

o0
oF

ak

3

=
=

;

LICt. Oldist Z2 ¥Ea &

Al I LIC

2 glo] HEE = %

r
=

to Of

5
FO ==l

JIEE ALEGI 2

=
=

AL WRII=9 HE T

(O I

(¢}

[¢]

i
=

Aol ket

X

Al B
S(OIX, HHEAS)0l S SASSE LM JIESH 0
(OIXL,

2 HAARI SZEIL,

(9]

=84

F

& 24

S22 JIEt 38

b

=

S

)
ZHAI

1.

Ju

Te]

AT 4

| Dt

DtAl E LICH.

b

S
=

oD

o
ur
B

il
160
OF

1

OF
R0

HO4

(¢}

Ol 2tAl

=

HCiSat 2

0

Al)OIl CH

g Hs=sX

A

t

|2 01l

[e]

M40%&

HE

[s1

N Al

=

=

(3) HASHEAZ JtAX 0 CH
N

FAIDI BFEFLICEH

W

ol

00

il
A

0j0

<

F

KBAt

www.kbam.co.kr



~ g M Els
o H o< & J© 8l S
IF o B Tl gl ©
kL 4 S 5 w = = g &
K B ol < i z R E; =
= = i N R of ut 5 W .
o Fo w . Ok W o = W
< — K = g =
5! x 8 = ® 3 <| 2 HEZ
1] = o = 0l W= = o o K
o Zr . = o 5% < ) W 8 B o
- = 0 z = ) o g (U=
o I N A % X <+ m g ) 2w 2w
i 0 |5 o KO - WD 2 e
ur e (|2 o3 Gl S 7 Al m o2 K
~ no | 0 O Kl = = et = K 3D
A4 e|ur ol & il N 5 W o O
2 q4 = | =~ = z R - w_ o T
Rr ro N X 50 — — <] To = — UF = o <l M
m oD = ) ol = |5 = Jo © N = 9 =z
SR =@ _|° = Hs |zAE e B M= 2= & w
Wl © = (W TR ETEES oy W K Mo Z| R0 S 5K
= T R i L 4 2 ol |0 Tz mw 0 oL 2R FC
— = = . < v =
OU_E_. TORIE — |k 20 - s ]y < 9! =< I \H\Hﬂmx_mk
ol A M| X o g0 |Ur L |Ro R ) L 2522 o - 8=
L T P [ Qi Rl S I b e T x 5 52 = g9
ST == Sl = n0 % ol Wa R 8o I I O 15
oz *+ ol | = 0| = =l o 20 = 0 o 3 HE L85 @y D2
o = no S = |a7 ﬁ 100 — "6 o) = o i @] I = [P I Wk ol »
Qo il o |z B0 = Jo ook = Wiz —= : g &g W% B
= D 5|8 20 oJ M/_ 5 % ool ~ = 30 7 =] m: ) =< or 70 E_. o o M N o = 7o
s R eRAN ] koiEr B Al R0 R oL 70 @ g W < <
Roopld YT & o Ao |40 N T 9 < g Moo =<
= M0 = |, |3 < | 0l N 3|.,|rﬂ o o [UI0 20 ol i00 1 =< 9 .. K <
<0 ol IRl = wo | our |3 Lol R X = == 9 pAEN
S 8 m W o (K iol o zr (1Y oo KM Ao 7D o <l . =< B3 I < < Xk M0
. maou(ﬂ_i5@:omno_g5@mnga&m ROl o CINGIRGUE I
ugEo__1¢o|I&m\IOTmmJl. 80 = |— o —m 3= R = == o il
oo 2O o (Weour ura) ﬁ w0 1= |50 |ur = 5 Ik = |ur 3+ [ JJ S o © oF or a1 &R = AN
—_ P_m_mmﬂﬂﬁﬁmmu#m_wrﬁ::Mjl,&%_: S EU ﬂu% xo%%aﬁ,
0 m_&mwﬂa%g,mg%%%?ﬂ_:&m@m N < W oW =
L IEBEc8S@mEmal-aloslsXs R HEaE o HO- 200 Uk
o N - _ F1 0 m ol o K 00 00 g xp
i 20 L™ o Tomma g
K = = | RO + _Mm__ N =
= = = |_ M| o SR ook 2 KT X
= = | T8 ez g AL Fw T 55 T
M & ARz | W =] =3 = |= RiIsaIR Kz U B
Mg o of | o = RS i o R ¥ memma g = WL 2
= ol O I O N -t o 0 i i - T K0 R
i 4 S I S B 3 o |0 S g OO0OTm  ® o % .
_Il_AI —:__”_ ”___-._ mﬂ_ O_._._ @Q aH_ | x . = =
o 3l ¥ 5 o oo ¥
3l

F

KBAt

_10_

www.kbam.co.kr


http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

_Io
fall]

SX174

I

oD
KD

1.

o

c4
AW178

C3
AW177
C-Pe
BUO56

c2
C-P
B3132

AW176

AW126
AW181

A-E
AW175
C-F
AW180

AW174
C-E
AW179

iK0
3o

(BaHA)
eIm=85FAE3

I

eIm=85FAE3

2.

-

wr

<
Wk
s
Ko
il

60

i

KD

~J

<

Kk

w

KIo

OOt Ot

st

(

160
0

},

:OH

I

B0

Ch JHES-TH A

ok

£
160
MUE
k{0

st Xt&Holl S Xt

hess
& DSHAID| BRRILIC

B0 =

ok

=

=

2"
=

(i}

BHolE =70t SEXNUAS IRl C
” x

=
=]

o W

=
.

A2

o
ju—

-~

=l

KD
ny

EL

=
o

o
RO

OH) Of

ok

(

KD
O

Jdedld,

LICH

!

=s
S B

ol Jt

KD
O

It

=
T

)IN

<]

RO

==
=

HAl
HIOl Xl

s

=
=

Y

[ DL

=
E=
(¢}

250l

A9
=23 S XHE 3l (www.Kkofia.or.kr)

K
R

o

00

ol

0y

LICt.

L

S
=

HAIL DRI =2

K]
w

| (www.kofia.or.kr)

=]

A

o=
S

=
S

W= M222 W

[y

St
DOAIDJI HEELICE

& 1GHAID| BEEFLICH

b

=
[}

=

HIOl X

=
[—]

IEE
=E=BIESP

(0]
fuiid

00

ol
&l

<

ol

ol & Al

ol
3
00

0o

==
[[<]

F

KBAt

_11_

www.kbam.co.kr


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/

st

EEIF0 28 ALE

K25,

g3

FSAIIR2

x5

1.

o

C4

AW178

C3

AW177

C-Pe

BUO56

c2

AW176

C-P

B3132

AW126

AW181

A-E

AW175

C-F

AW180

AW174

C-E

AW179

=
==

FYERIIe Ao

x5

2.

]
U0
(e8]
1
~ = o
(]

! B ulo
ulo 0 o
1 1 7
D Ok Mo
ujo K ujo
S| P |m
w._ ol o_.,
=1 =
m| || [
ujo K o
0 KH 5
o 0 1
o Kk N
N </
B T Ix
NI CEE
I Hr o

G
ol ol I el el I
H - Ko |28
KO |Z 0 | (70
R k|
ﬁ = |_|m [ |,
el = - KT 3 LA
KD e [2r ~
< Br|<1 &0
AL W o) |73 (<
R0 % Mo |<F |0K |MV 7D
w Uo [<F =) | o Ul
Kl |0 |3 |00 |2 |0
KO |oF [m |0 [O |oF
™M O AN [~~~
— || |e M |N |-
O || [O W (N~ |JO
—|e|e|I=|Ie|e |
< v |© | [~ |~ [~
olo|lo|lolo oo
Al [N [N AN AN AN

o)) 2

PERIE ME

x5

3.

0l

| 20| THE

=0
= —

L)

JU
@

ol
ol

~NJ

KiJ

Rr

FAID1 HEEFLICH.

=S

e H582 W

&t

% XHA

SN

4.

I3 0otz 70(302-2167-8200)

Al 85

oK HES

e 422 W

oK

<
K+

FAIDI HEEFLICE

=
=}

&t

% KHA

o

J

13¢

(20174 102

= SHH=8 18 113

X

Aat2E AlE 58 7IHE
Hel TH

10,9724

48K

ol
®l

19774

KH
100
Kk

0jo
OH
<l

k

b KBA

_12_

www.kbam.co.kr



o
=
[aN]
m 2 W
b m
_.qu
U o
A
n g1
)
.L.._Eoou_o
_jmco_._
I <
o KM
gm:___
o
Mg W
m o o
05 <
5 i 5
a < x
3
(<o}
(@)}
o
[e6]
=
(@)}
<
30
&
Jij3
)
Al
QQ
()]
=]
B
NI

K]
00
0
ol
®[

o

nJ

il
ol
0

Kl

Rl

o

0
K]
0o
0H

J
o
60
<+
ol
ol
3r

)
H

-

U

40

0| Ot N2 A FXHAIE S

J
m
5%
3

il

o

01 XI (www.kofia.or.kr) & S35t04

=
=)

3=kl

e
T

13 JI&E)

(20174 102

Ik
)
00
0
il

il

2014.10.13~2017.05.30

2017.05.31~& TH

EIPIELTEES

6. &
L.

0
1l
Ko
arﬁw
™
0
~
Kt
0
20

)
Rl

o
Klo

LS X012

x| S
=

B0 80
&1 &D
~ ~
R R
T r
L
ur wr
< <
< =
Wk wF
™ =
i [y
Klo Klo
<l <I
i) i)
HI Al
00 090
5 =
0 %D
ok Ok
/M /M
N N
K4 KA

+ t

ul ul

@l Y

o =4

Dl
<| S
o
m |2 <
s
D W
=]
SEEX
m = 55
SR
EE <k
w |k 2
lu &
O & ]
L]~ oo
gle
m| > <
w |3 <k
Lla ®
O )
3
oo
3|55
R
R 3
= RE
N Rd
C .
W_ 5
o = &
L[ @l mu | & wu
m ol ot ol = <+
o O | A& o
= <k
m s | & |o ==
w2 n =
NEEIIRS 1
< |¥ 3w
=
op 20 al 2 E
< E s D
e Y m | = <«
m = f| a | % &
ol . | K RF
<|xF|o|p=
K4
Jl
00
Nk
Ko

CtEHu

t JI=2t50l
X122 MW 0 SXHAEOQI

olo

NI231 &0 2fo1gt BIHES=2| XH0IZ

EH
=

o)

=
° oo
L2
N~ ~ |
- | 100
STz
o |3 |80
N =
ol
D
ny
<k [nd
ULL1<E |<F
M |S |<F
Ul A=
2w W
& T
@
___IT an
oo (R0 ny
o || <
(k| <k
o) |®
00
35
o)
=
ol
~
<l
3
i
<C

www.kbam.co.kr

_13_


http://www.kofia.or.kr/

i

=

)

o [ [U0 oo (00 |00 oo |00 {00 oo |00 |08
mmmmmmmwum/MMWOM%%mUum/wmo/o%%mmuu%%%%%ﬁmuu%%%%%
SISIRI218]|= = W0 (SIS 2Bz |= w0 [S[S|F|L 8 |= = |w|w|S |82 [2(8|= |— || |S (2|2 |28
S G N R EA D S S e E A R R R S S A B R EE R A S S A B A E E A A SR R
ololo|lo|— (<5 |z Hlelele|le|e <|35 sl e l— | [ <|=5 Dlmlel—le|e | < |5 ol lele|e|e |

3D o 1o [1o o |1lo 1o |iIo

O

3D
< < < <+ <
o i R ol |2 [ o e (2] ol |2 [
< < I EE <+ RS <+ DR Iag B < RN a b <
ol |=< H = |4 B |= ™ = (4 |8 | ™ = |4 B |< H = (4 |3 |=X ™
U |= 0 = I 0 212 (U |3 K0 B2 Uk = 40 R ITE K0
DRE 5 " | |& o™ (e |w N R B o™ e |7
KD KD KD KD KD

oll oll oll oll

R0 RO RO R0
= w|l W& w|l W o= wl W & w|l ¥ &

m 0w 0w 0w 0w

K<k K<k K| <k K<k

0 ~ Kl0 =4
rio = [
oMo R W R
.&mm 00 ol WM kD mm
2R 53 Rl
uo oo ) 4 =0 < 0
T & ol m o T o
o) = ol = o w2 S Ko 2
<l
< <l <l
ﬁ — = il
i 1] 1]
Lt O o )
& O &)

0j0

<l

F

KBAt

_14_

www.kbam.co.kr



i

=
(@]
5
oo {olo o |00 |00 oo |olo = |00 o |00 {o
® 3133 e o2 |2 |52 [ o | 33 (82 |2 [ |2 [a2 [ |o 3133 [0 [o0 |2 |2 [0 513 2 2 a2 a2 a2 o [ |38 |38 |2
SRS S S D B[R [S | | |2 1SS |5 [@ (2[R |+ |+ [S S (S |6 @ ][RI | [S[S1S (5|5 |8 |+ [+ [
= |z {00 |00 S |S[F |= [ | [ |00 [100 [S |S [T |= [© |= |7y |00 |0 |S |® [F |= [@ |= 7l m 0[S |F (=3 [= |2 [l |0 [
= e e e L R N o Sl el e L e el Ll el = e e e L L L R L L e e 1 L e L K B N R N R Rl k!
< Hlmlelele|e | < w ol le|e e | |e < ol lele|e|ee]|< = @ plelele|o|e m 30 |0 [©
S |16 s |16 S |16 o |15 S |16
o
)
(ap]
S+
<+ <+ <+ <+ i <+
o e (B[ o e (B[ % [T [ [ (I P i i s o e |2
Rl x &4 5| x (S G (RTEE |35
= | |8 |=< H = | |8 | Y = [4 | |X X Y (== |2 |H = [ |8
_..M_ = | |V mD._ = | |io} EJ = | |t |io} = | |l [io} |7 _.M = |K
EEE e REEET e 22| SEEE LR 2E
- oD | &l - oD | &) - ol & |< ol | |< =< - o0
Ll = g b vl b - = x iy
KD KD KD KD nJ KD
ol
oll oll ol ol ol
R0 RO R0 R0 R0
Wi = W = W = our <k Wi R our <k w4 R
ut S U < M U < o WF
K| <k K< K < K <k K[ <k
= 0o =R S 50 &
T o BOUE R
WK Ruwo ur oy <0 WS <y
kO Rl Ol & ~ ®° B < .
T R = o = ol )
<l Ed uo 30y 0 o oJ S 0 3 oo =
= = TR =552 fr
T35 ® ol JI .~ 37 YR T R R
L o) Ul W u = =~ % Mo o
o s ) w g lo - - o o ¢}
O Ko = ol & ol A R0 < ol Al o) or W 3~
0 a L
al ) & ! T
i m m i [l
< w w a
) | | N |
@) @) &)

0j0

<l

F

KBAt

_15_

www.kbam.co.kr



i

00 {olo
32 [0 |2 | |0 [z [BF |58 |2 |2 |8 [ [
Slo|lvw|[V RV | o |lov |o|v |o
o |5 [= |2 |2 |z [0 |0 |S [y [T [= |©
RIeeNI2Is || |R(T (22|~
oclo|la |~ [0 2 |5 a0 |oloc|o|o |o
00 |00
S |
<F <k
H w | |3 H
el (N T P e ) By L
AAﬂH_._i HA_.%AA@H_._
T S T o R e e A e
= (o (oF Wl | (Z |5 (e[S far |o- |40
EIN IR =Y _ 7 ol || |<) =<
o) 1o} kD o)
ol D oll
N
Uk |24
i - osm n I -
ur <~ ili AE F gy <F A
< H_._ m_\ _.,_% _I._ A_v E_v < ”_u._ @
o) |
JJ
)
ol a1
NxHE
uo o ~
00 NMH wr
= Mol K K
O K< I 10 ab
o Km0 8~
<
fi]
i
[
i
O

THSIAL B2

=BE2 &I 89 UoA

<+

LICH

+ AL

g

HIOIXIE SolA &

AEEXNYI &

ol
=

, EHOHS| AL

i

SNHAEZ N 0 EXNHE0l EXto

EPNE=:

5t

Ch. 2X8 2= 0 SENHAE2 8 M233=01 2/H

E X E= 2EX

QEIE el T

il

0
KO g
<l ™
N
HIU "l
0K &
5 gr Uk
am < 20
oF K| =
o I3
xH g
o1
Ed
=
wr
<J
ur
=
=
Wk
™
iy wm
<l N
T
o K
S i
i <
ok K
o U
Y K
wr
<
—A
Wk
=

=5 W d o a0
gorg | WS
=1 .A.._v = [N s _m.__
= w“_% <l ~ r — o
U -1 A B
= A o O =
< M OKRE KR B vl
SmaWo Fg g
o _ 9|58 ©& ®
KJ < O I N T
o | = O %0 00 | o Ul =
= | s 5 _ |0 ws 3
= | 2 oo = K
S13 (22U qa D <
O | © = s o -
— R A T
K | EPI:_ounlc._Jx.ﬂ =
WE | Klo c K W = 3= =z R 2
D G L
el (s Yy WD, o
ws (S G wg ®E
e I = 5 = o o 2
KES|Wy &3 Ky mio <
¥l mdg|lhs 2 K
o T Y
o8 X 5 X Kk W 4
o S 06 OF MU |22 T &
A 0l 0}
_ S |- K | E Wy Ky
o m%%mﬁ WS 5 oar W
—_—- = Ok = B It <+ o
WM s H T W
ok R|I&EKHKRR|IZ Q @
<0 alr
S Rr R @
[ o Kooy ™
(1 =4 u- °* w0
70 o Wk o oF
e Kk Kk
ar <l
2 T o =
=3 Hin e wm
__ﬁ m R
- o
3]
oF
Ko &
[as]
X

INDIES!

=]
.

b

S
=

X
=

ot

ol

s
—/

(Pioneer Fund)0Oll =8

HE

mHoluU o

l

ol
KD

0j0

F

KBAt

www.kbam.co.kr

<l

_16_



i

S
SARE

8

o
[ty

tol SXCH& Xt

moruUo
HO| 3/40143 AtH

-/

[¢]

LICt.
0

=
(=)

L

S
=

A 2eE 0l

Xt
(Pioneer Funds)Oil

SHHY U

HE

O, Ol &Xt

=)
tXI ORLIESLICE.

f[Covered Call Strategyl)

—/

o
BA

QEES TEXAEYLICEH
=2

S
()

.l

—

—

ot

[o]
(]

&
&5

)
RD

i
KIo

<l

_

Hi

-

00

D

ok

=2

tO4, 302 OILHe
o

A=30E

b

fusid

S

HeHoll <

Holl el Ol XI (213t =2

i

DIDNE=;

(2
0

=
=

tJ| CH
2

—

=

—
JI 1 OILe

| S5& IoILL
HHEZ

ofl Xl

o
= (European Equity Target Income)dl Xt

b

=
3

g8 =2

oA

2

[él-
SXbls

=
e

| EF
El
9|

()
p.S|
=

90%01&f
o #&ol <
LICt.

|.

S
o

s

830 =2 £X
A

g!-E

-

=

bS]
t 255

T = (Pioneer Funds — European Equity Target Income)= AH&t

SXta

=

S

?12 O~@2 EXHlEeS HEGHA OtL
E2H 182

N268% M4

—

—

t2 152 OlUHZ

[

NEE:
S 20
2

(=3}
=

EXHAE2 Pioneer Funds — European Equity Target Income(ILIS X HE)| =2 £XI
S XHCH A

FESXIR SXHA

It

BRI EXSH

7.
8.

cts2l
S0

®

=

ord 132t

=

=
[=}

1

| A D12t

=]

SEXI1+

b

S
=

KD

' OlE 1E 2

OF

R0

JU

tot

=
K

| 10%E

ol
o
H
dl

H

[=)

AtI1 =2 Kpat

=]
-

b

S
=

X
=

off XI & =1t

—
[—

o

—
[a—

ot0f &l
o #El <

[¢)

|.

S
o

CH M110=0i <

H9ZE Hi21

2 O~@8 Qe &

Kol
60%01&f

SAHCH &

0j0

<

F

KBAt

_17_

www.kbam.co.kr



A=30d

b

fustd

S

°

Solat2 SIS HHl

il I 3 ) ~ R0 00 Al
m0 > K S B o
({0 o M.._ o oK <
2, = I =
=] o] n = L
2 o W | U0 Raoo W=
ur = 3 | ok L, @0 ™ R R R
R | W |z 0] = KD = ol | ol
Sa <= O mpasMis|s
m.m_ E o I# L Al 1 S ™ |0 | &0
_BZ e =3z W EE
o < e | 0 N3 e
- =5 W |= ml= o - W2 % |
S s WS s sR s T IRIR
_ ol o kS sl
R Sk N [ AT I H P
__OO — I:M - = m |jr_A _u__O T i
@ oo | ar | = = 10 |0 o
S ol |2 REIH S0 S mm | =)
- O 11 _A_o Y| —_ = = %
< g o, O N 5 of W 2y of [KI (K &
= ioJ % io | Ok S JlRN %
%0 =z | 7 | aD ) < 3|R|R of
E3)] S ok | = =~ 7S] =~ |80 |D 3
o |10 | Ko
mo mo < 0
&l B R |R(|R |5
=] S B3|y =
R P P B R
o o ol |ol |<J Z0
t
KI0 |
ol
00
=
A =
nr_w S |S |od K
< T | iR |©
i 0lo z [IF|° ©
o |k
%o | = | Ko [Ko | %0
il w0
=<
10
S © | @ |@

LICt.

a
A
=

o)

* ol

o)
0

&30l

ol
—

PO, 21 18 OI LK

ol 2l ol XI (&

EE=PAR=

2.

?12 O~@2 EXHIES HEGHA OtL

15 ol=z

—

—

20

cts2l

100

2t
2t

o 13
ord 13

=5
2y

=

==
[=}

F

[ A D12

=]

THalEt

=]
.o

OF
R0
Ju
9]

]
K

F

ROl 10%E

—_

OF
R0
i0)
Al
I1e)

ol

ak

w
i

= =
S T

Jl2t"olet stth Ol XMEotes

ot "XM=
Ctel, ™M=Z2212F OlLHoll

B 3JHE(0l

R
FO10F BHLICH

K]
"

HEXH&tSl ME0I ez &

0

5

Rr

0]

i

F

KBAt

_18_

www.kbam.co.kr



i

HEN

(E=
10%E

0l

X184 0ll A

Ot & Al&

t

=1

CHOIH

A 1 0fl Al

off 2t

S S

oD
KD
JI
o
K0

HEW

%
1HE 2t

HI84 0l

g AdE

tot 04

ni

K

JU
9]

=
=}

FHRIONA SHOItHEZ 2

1
s}

H

0ld
==Lt HIEZ 3 A

NS PARE]

| O

&= glsUth

AR PR

Wk
ol
KD

0l
Al
1<)
=
K

ol
o

Ko

@O0l FXtaIE It

HE M279= Mt

El
S

S XA

NS THE M279Z% X

ol

o

3
K

o
o

o

Al
_|:

p f
1o

JU

19

g

Il

JU
1}
00
0H

S X X

K279 M1

ol
KD

of et s

b

S
f=]

(=31
=

|2tXHete 2 10022 700l

=2 0
= L

oD

10022

k

OF
0

JU

100MtXI & X+ot

o)
o0
IH

ol

oF

JJ
1o

t

1000t KlI S At

JU
o
00
OH

Fed KEOt

TA
wr
76D
KD

ol
Al

b

<J

I3

J
[}

0H

<

2
[=]

e
[—

t

¢}

| 900|
ol 100=22 100Xl S Xt

O

100=2

=)

F

o AtatES RO

Et
=

(CH

ol
Wk

o
Ko

ioD

t

[t d

=

S XA

Lt

Il

eIItE

I

0

oD
K1

0j0

<

F

KBAt

_19_

www.kbam.co.kr



i

—_

il g

oll
RO
Rl
K
K

1HE 2

J

0H

=P\

TA
13
ol
RD
0l

U
Kio

ol

_

oJ
ok
[0
J

9]

°l 90 0l

=
[

2| 100

O THatE AR

Ok

10

JJ

ol

Kd
ol
o

I

X
=

b Ol @WOIM ZChHel

S THE

oIt

=
=)

H279x& HM1g

T

KD
i

ol

oD

J
I7s}
00
0H

3= PPl

10022 90 Olas 2=tAt

I
Wk
ol
KD

ol

M

K

1}
0o
OH

-

<

10022l 307

OH OI
= =

=
[==)

INZ,

A &EX

Wk

o
Ko

ol

)
<
ol
m
s
K
Ut

ol
KD

ok

[l

Ju
9]

J

Ok
60
J

]

Wk

o
Ko

I3
oD

KD
ol
o

oD

H

OF
R0
ol
M

NS

Wk
oD
KD

NI

2340

32 1 "2

ALt 0l

AL
e

b

g

(=]
.

| 50t Xl

9]

=
[

=2 100

—
— o

LICt.

b

S
=

Eex

oI

U
s}
Wk

ol
<

JU

EN

ok

EN
U

fall

KHOH OH & KH(

fir

o]

Wk
U

O ot

El]
ol

ol

MulJ

J

o

ol

== ]
S

{0

FLICE.

|2 &

ol

= o

OF

ts O~-®2 &

CHet,

LICt.

oF

J

o)

X EX

0j0

<

F

KBAt

_20_

www.kbam.co.kr



0j0

<

F

KBA

-21 -

i}
il g
%__m_
%@
BER&T = o
_ = o & 7 o 00 B o) R — !
mxe@ﬂﬁmgwrwmw@%{mzo_eﬂz: === G
W mo JJ x_orggerIE o, W R R < R ™ o i m -
il 5 - ioJ aJ ol oF _ OF 1of o = Ko _— &= Ko & g 50 o o
QMH__QM%MHEO__OTEHDOHQSW mm%___AH, 3 w0 F O ob O ______H_&__a%
I - _ ! I_I _I.I - ol o . - I
&@55@%Mx_:3 Aﬁogaoxr_koOTrm___u__o%;om W TR 5 lhaslw
2 W= o = Ko _,._oc ro aﬁAEﬁ ) o) = Ty M e} - g = 45 N
o, = = S o ) of o = oA oV = (AU R 3l X _ = <J 0 i K- i i B < E Iy o
- uo_xmgooﬁ_+Mm%moa%xTﬂxTEL:maw%mgmmu.ﬂ%ﬂﬂ% _HTMMO T, I
0 _.rhm.q._ﬂ._ME%A%Q&M%@E_A._.@%:_”MMI._W_n./um,_qm_vm =l |o7 ® M_me_.o____ M _n./||=_._ﬂrmw
& of Ko of = d H:Igor_____xTa__ramx_o ~ o _ 4 _gplgoa:__HMJ W ok N Y
= = 00 oy M o & m & ﬂuiwu___f:_OOJHE_IOB_JJPDPJ O = I
- _J_AEEEI_OLX = _ Hﬂim_A <6 ic 0 = <3 o)
U+ E _ oW a0 0 = - aB=s" LR s WA = e
— w__m__mWMN%&W%W__&%@%O_E@&Mm____mm jolg_r_a__;x&_x;mﬁ S M RA3S M«
) ;ANEX+»35?2£_:M§@EMWM Sgolu@am 2% X EMI___ZI__MO_ET
RD ﬂ%%vao%_%__gol_m mmHTEOAxpmmGu.mo%m.%mowommw____a N B = o W
A = Dol Uagals " w8 EmuiZ - = B TR P S o=
- = m _._D s ] P —— - o = Il O_” WH_ [@JNaN] O__._._ _ ik __o._ |__|_ = == _-__|_ - O_E o Y i=Z= © — 110 __ol_ 11O %: Cu_ =__
b a+|AH_AHEJ§§w_:ﬂ AR R g x_o@__d_moneuauﬁﬂn1__ao BE GOy g
) _A_o@o_@maaoaaﬁ @Mgm___m :Do__z_imfﬁ o D;Haﬂxolmm__m_: 5
- © or r = B X = 104 ~ E._o Ki K = Do = | ‘o e o Ok oF = | = MH o=
K- R \hﬂ._m_vm_..Aﬂ|__o._ﬂhmm._ 00 N o _ = o______.A._.A o B0 M iko © X % |s KU OMO_HH:.D_.A
ar ATH_%umgﬁﬂagwmﬂ_%MHMgmea_w:____o wZgpsRS 28 S o RS
2 ngko_olerx._xo,o,mowa_.m_m?_oﬂlﬂ_pHooxoOﬁ_ﬁ.vAmﬂoglmoT1|ur.|Ar_%mr_HooﬁW.m _M.D
= oY -5 o _ o e O T — o | = o — K T
K ﬂ,mw__mcHo%%mzo_D%__gHE mﬁxmmosﬁ%éEHH%__.__LO.OI_XM”UWUEOHO#%, o=
W B = © gt = m.lzo_x%a__uNW:DMNQEO_A_OW_TA_Ewﬁﬂaﬁ 2 s R Y 0 Jy 2 Wl
7 KO o o e m ™ O R ﬂ__z.lrr_ Irrlznjrof _ =
2 WE__&OEMJ%SEX&HPEXT% E__ET:_O_A_OOOTQIOLEMDuomoo____ S P 10
ﬁ mom_ﬂmﬁmgﬂguooxgxﬁﬂ%womaMammo_émmooA;Ionmwﬂﬂo_ﬂmnawﬁw%owﬂ%wz
R z _ = Waeswm =_q B = = | < (R < =
I @ax;grm_AmuHoow,xTM%oaumﬁwﬁ@mtﬁjmJ%@%o%%ﬂ&:M%%d%ﬂ.
- A:___Ez___raMHJ,EMEf__u_._ﬂamoi ) ol 1o o____oo____romjll__uoofﬂ_;._%kll = =
o _xa_XT__gE%maﬁJEO+_%X§WQl___uo% OI_uefrlxm,H%nL
Wy __o@17$M_6§m§w..__uxfm__MAﬂ@_mm&@mgo_;ﬁ
= = K ©d Ko Ol
Pl =3 =4
oF L L 9
@ o i RT
X| 20 = _.Iw
20 oF w
=) <H &

www.kbam.co.kr



|KB R Y Z2i2 S NSXNUS(FA-THATY) SXRETA

9. EEIHY EXNEE, EXNHE L ARX: BETNIES HES ELEGHH ZLGIUSLICH

o EXEY U AEBe

(1) EXE™el: 0 SAMES HEEUMAY 0%0IAsS FEFA 2 ool ZEENSHU =2
Eltote REIE[KB R Y EciA S LENNE(FA-H2EE)] 0l SXELICH 28t
HAIKAHO THolAM = 2ENAEUHAM SelXE &AISLICH

¥ HlWXI== 0 FARIES 2882 HESHH BHEE = U= K=t EMGHA %0t HlwXle= HIIGHK &

ASLICLH Ciot, Sl EXiols BES A1 HIwE {6 Oleie &XXI4+E 888 & USLICH

- &ZXI£=: MSCI Europe Total Return Index(EUR) * 90% + Z(KRW) * 10%

N I'I__I

- MSCI Europe Total Return Index(EUR): MSCI(Morgan Stanley Capital International)Jt & 3dt0f ZHE =
S8 N M2 Hd& R 150122 HHols SUHEFAS HIUE |23z &dtstd =&ots X

0|04, Total Return2 M= BHE0I2 S= MEASCID JHEGHH A&
Ct.

w BEXSE WPENAXC B Tt HIY & ASL

KB 28 e EA A SLENME(FA-TH2HE)S EXMf

(1) Ol EX0EES |8 DHHYgE X HHE Z(Covered Call) S PAtote HEEXSHO
SEXAMETHAS 60% OlAS SXiote M2AEE HEEXI|2LLICH
(2) 0 EXRIEES EXRIETHAC HREES S42230 S5 II0I2LIH ®=(Pioneer Funds)
Ol &6t SIAEEEXNIIRL I =41 EF2 o1 HE(European Equity Target Income)2l &EE Xt
SHN FXNUoIH == FAELIO
(3) Ol EXAIES =& EXUHAC HMOIUN w8 =4 E20 2 HCS(Pioneer Funds -
European Equity Target Income)= AUECZ =2 HIZ£20| JIUEH=s |8 =40 =2 SXiol
o B2 2 FOtasi E HE=2Uds FAELILC L8 BR 52 2 848 ik def S

of =Jiotet fES REXCZ YOGIHA HF Xl HHE Z(Covered Call) Ze2l0lg =22
FRELICH
¥ HlWXl4 I:lIu_II s

Ciol, R0 SX6Hs BHERS 413 HIWE <l Ot 2XX4+E 888 + U2
- EZEXI4=: MSCI Europe Total Return Index(EUR) * 90% + Z2(KRW) * 10%

KRETEQ EXct= NIENEE S| 20| 2t8H AHED

m OO|2LIN |8 =4 B2l 21A HE(Pioneer Funds — European Equity Target Income)

HEY Pioneer Funds — European Equity Target Income
283 At Pioneer Investments Kapitalanlagegesellschaft mbH
A3 / 48X | 2011 11& 222 / Sd8=23
22U S5 20144 09€ 17¢
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| KB 28 Hig EiA S NERE(FA-TH2AEE

N3R. HEEI|F2 MF & 2E4H S0 28 Ate
1. HHREE
ol QAWREL
(&t &)
AN =%
st = H 371 & 27| H 17]
20171012 20161012 20151012
2Rt 11,891,867,238 17,478,481,066 23,764,070,144
e 11,868,911,792 17,460,882,239 23,745,804,291
oY AE 0 0 0
S S/ AER A 0 0 0
HE 2 ox2 22,955,446 17,598,827 18,265,853
7| Et 2&Xtat 0 0 0
7| EFXpAE 97,519,998 322,634,986 206,792,609
RS A 11,989,387,236 17,801,116,052 23,970,862,753
2EFA 0 0 0
7| EFERY 89,701,433 322,968,016 207,010,333
FHEA 89,701,433 322,968,016 207,010,333
Az 10,929,326,586 18,373,660,650 21,543,231,750
FoAxHF —418,544,179 245,662,766 3,742,287,072
olddoizm 1,388,903,396 -1,141,175,380 —1,521,666,402
AESH 11,899,685,803 17,478,148,036 23,763,852,420
(S &, %)
2= Q) H| AbA
o - A 37| A 27 A 17
20161013 ~ 20171012 20151013 ~ 20161012 20141013 ~ 20151012
2859 1,610,673,869 —1,140,831,813 —1,521,560,910
O|Xt=<] 206,548 209,954 105,393
H k=2 6,923,579 0 0
ofj ol /= 7 FREQL () 1,603,543, 742 —1,141,041,767 —1,521,666,303
7| Ef2 0 193,943 135,148
ZEHE 0 0 0
A AL H 0 0 0
ojof 2 0 0 0
7|EHH| & 353,230 537,510 240,640
7| &0lY 1,610,320,639 -1,141,175,380 —1,521,666,402
ojoisl Mg 0.00 0.00 0.00
E UEUE XNE2A g 2812t S0 IHEst FADINES 22 |2t
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|KB R Y Z2i2 S NSXNUS(FA-THATY) SXRETA

L. CHXICHEH

(Et<l: &)

o = 37| (20171012) 27| (20161012) &17] (20151012)
= o =3 o = 2
Ab Ak 0 0 0
= 8 XA A 0 0 0
HBIHARF 22,955,446 17,598,827 18,265,853
1. HF I YA 22,955,446 17,598,827 18,265,853
2. ol x[F 0 0 0
3. 512 0 0 0
e 0 0 0
1.88 0 0 0
2. slof 4 B A Fol 4 0 0 0
3.oielolg 0 0 0
4. HES 0 0 0
#otsw 11,868,911,792 17,460,882,239 23,745,804,291
131252 0 0 0
2. ez 0 0 0
3. ¢85 11,868,911,792 17,460,882,239 23,745 804,291
4. 7|EtRIIEA 0 0 0
o AE 0 0 0
1 T ArE 0 0 0
S SAE A EXA 0 0 0
1.4= 0 0 0
2. &X 0 0 0
3. 5EE 0 0 0
4. =02 0 0 0
7|Et2 8Al A 0 0 0
1. 2dAHA 0 0 0
2. M 0 0 0
7| EFRHE 97,519,998 322,634,986 206,792,609
1. =R7SHoI+3 90,589,630 322,629,634 206,785,690
2. & at| 42 0 0 0
3.0| =0 X} 6,789 5,352 6,919
4.0l ers 6,923,579 0 0
5.7|Elo| 52l 3 0 0 0
6. 7| EFRFAL 0 0 0
7. 4olEAYeR 0 0 0
A& F A 11,989,387,236 17,801,116,052 23,970,862,753
2 A 0 0 0
235 0 0 0
1. Ml 0 0 0
2. s =S A = 0 0 0
3.7|El 2853 0 0 0
7| ERRAY 89,701,433 322,968,016 207,010,333
1. 0= RIS H0|XS2 0 0 0
2. ™MMo|XSF 0 0 0
3.8 x|o|xl=F 89,692,703 322,952,586 206,992,683
4. FFEOXSF 8,730 15,430 17,650
5.7|El0| x| =2 0 0 0
6. 7| EFE Y 0 0 0
£ A & A 89,701,433 322,968,016 207,010,333
A2 0 0 0
1. 808 10,929,326,586 18,373,660,650 21,543,231,750
2.01gYoi= 970,359,217 -895,512,614 2,220,620,670
(datztg &7) 10,929,326,586 =t olelyoiZ 1,388,903,396 -1,141,175,380 -1,521,666,402
7| 18,373,660,650 & soxma -418,544,179 245 662,766 3,742,287,072
A7 ;21543231750 =)
(Z1=7H €7] : 1,08878 &
7| 95126
MEI| 1,10308 &)
A2 & A 11,899,685,803 17,478,148,036 23,763,852,420
A | 11,989,387,236 17,801,116,052 23970,862,753
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o
4m
Pl
X
02
x

(&2l &)

I = A 37| (20161013 ~20171012) 27| (20151013 ~ 20161012) H17] (20141013 ~20151012)
3 9 | Z 9
2859 1,610,673,869 -1,140,637,870 -1,521,425,762
S 7,130,127 403,897 240,541
1.0 X 5= 2 206,548 209,954 105,393
2.1igtg =9 6,923,579 0 0
3. FFESY 0 193,943 135,148
4. A 22 0 0 0
2. ofof b} op E Aol 1,636,215,502 20,905,452 12,508,430
1. X[ 25 ol of /& 7 Xt 0 0 0
2. M PSS Aol /H IRt 0 0 0
3. = Z Aol ol /8 7FAt 1,636,215,502 20,905,452 12,508,430
4. AZ Lo Ex0 Holol /g 7Rl 0 0 0
5. T ALE ol of /2 7Pt 0 0 0
6. 2| 2t el /g 7kxte 0 0 0
7.7|Eto| ) 0 0 0
3. oo Xt 3p B I FRpE 32,671,760 1,161,947,219 1,534,174,733
1. X[ 25 Holof /& 71Xt 0 0 0
2. & FZ Aol ol /= 7 bat 0 0 0
3. FAS Aol /H IRt 32,671,760 1,161,947,219 1,534,174,733
4. iZ Lo Ex Aol ol /g 7HRHE 0 0 0
5. Ty ALZ ol of /= 7 PRt 0 0 0
6. 2| 2t 2l /g 7k Rt 0 0 0
7. cH&AbztH| 0 0 0
8. 7| EfRpE 0 0 0
2 8t & 353,230 537,510 240,640
1.28448 0 0 0
2 mojs5E 0 0 0
3. 4ERRE 0 0 0
4. FAXZTTR 0 0 0
5. i ApAb R 0 0 0
6.7| Et H| & 353,230 537,510 240,640
gl (&4)oly 1,610,320,639 -1,141,175,380 -1,521,666,402
1.1000% = (&4d)o|< 147 -62 -7

2. A8 43 & &l a8

A SdA FEEXNSEH

(SHR: AX, ARA)
S| AHZIZt B
7|2t= =1 A4l g o]
Ay (rs) Ehof
7|2t
x4 x4 x4 4
10l 1 0H Z10H —1OH
_ [= R | _ [= R | _ [= R | _ [= R |
(EXX 2 (EXX| 2=) (EXX 2= (EXX 2
2016.10.13 ~ 2017.10.12 109 102 1 1 47 48 62 66
2015.10.13 ~ 2016.10.12 127 138 13 13 31 29 109 102
2014.10.14 ~ 2015.10.12 0 0 143 166 16 18 127 138
% 2 SIAHAHEECYE 0L Z2UH0 2/st HENES EEoASLICH
INJeX=]
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|KB S8 Y Z2iA S HERNS(FA-H2

Lt. A-E A BEEXNSH
(Sl XL, AJ)
_ A2t B
J[2tE FT P d s grsn!
Ay (L) oy
7|2t
s S B &t
=% =9 =% =%
(ERR 25 (EXX 2) (ERX 25 (ZEXX| &)
2016.10.13 ~ 2017.10.12 1 1 0 0 1 1 0 1
2015.10.13 ~ 2016.10.12 1 1 1 1 0 0 1 1
2014.10.14 ~ 2015.10.12 0 0 1 2 0 0 1 1
¥ 2 SIAHEE Ol=ZHHol 28t MEANZ2SE ZSotASLICH
Ct. C Sdia FEENESH
(9l AR, AJ)
A2 B
7|t= &3 7|2t &3
Ay (L) Ehoff
7|12t
& z= == =
= =% =% =%
(BX= 2 =) (XX 2=) (EAA 2 5) (BRI =2 =)
2016.10.13 ~ 2017.10.12 0 0 0 0 0 0 0 0
2015.10.13 ~ 2016.10.12 83 90 9 9 92 87 0 0
2014.10.14 ~ 2015.10.12 0 0 86 100 3 3 83 90
¥ 2F SHATE OlA=ZHH0Il 2 MHEAES ZEoHASLICH
ct. C2 SdiA HEENSEH
(Sl 2AxE, AJ)
A2t B
712k &3 P d - g
43 (L) 2hoj
7|2t
e S =t -
=94 =29 =% =
(BRI 2=) (ERx =5 (E AR 25 (E XX 25
2016.10.13 ~ 2017.10.12 72 65 1 1 72 72 0 0
2015.10.13 ~ 2016.10.12 0 0 84 76 12 1 72 65
¥ 2 SIHHEE OIAZHIN st MENZS ZEotASLICH
Or. C3 ScHA HEFEANSH
(Sl AxE, AR)
A7t B
712b= &3 7|2t &3
Ay (L) Ehoy
7|12t
Zha B =t &t
=4 =% =% =4
(EXx 2= (EXA 2= (EXA 2= (BRI 2=
2016.10.13 ~ 2017.10.12 0 0 52 57 9 1 42 47
¥ 2 Y HHEE OlAdZHH0l 2Ast MEAEZS EEotASLICH
A2
KBA28
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|KB S8 Y EdA S NEMNE(FA-TAEE) EXNESAM
Ht. C-E SHA dEEXNSHA
(2 AF, &)
A2 B
J[2tE FT P d s grsn!
Ay (ud) oy
7|12k
B4 x4 H4 4
=L =L =L 29
(EXX| 25 (EXX| 2 (EXX 25 (ZXX| 25
2016.10.13 ~ 2017.10.12 2 2 0 0 1 1 1
2015.10.13 ~ 2016.10.12 2 2 1 1 1 2 2
2014.10.14 ~ 2015.10.12 0 0 2 3 0 2 2
% 2F SIHATY OlLZ2UH0 2 MEXNEES EsotASLICH
A C-P EdiA HEENSA
(S Adx, o)
S|AZ|ZE &
7|2t= &1 7|zt =3
M) o
7|2t
B4 B4 R B4
2o 2o 2o 29
(EXX|2=) (EXX| 2) (ZXX 2 5) (EXX25)
2016.10.13 ~ 2017.10.12 4 4 1 1 2 4 4
2015.10.13 ~ 2016.10.12 6 5 1 1 3 4 4
2014.10.14 ~ 2015.10.12 0 0 6 6 0 6 5
¥ 2F SAHATYE Ol 20 oS MEXN2S EZ&otASLICH
3. JEEII|IFe 2aH
=22 ENAL ENQEHEHN S22 S0 H4E Aoz HAEs AE2 g2t st HR
TUAEZS, AT Y FUE2 J|2HE 2UE HESHdS LIEtWH AJALICH TetM, 0 =9E2 EXANE Q)
J12H0 8 22 HEez SEXNAL SEXAIDIN et =2E0] Ectd = A2, UHe 224 H0| 0]
ciel EXAXEZ BEGHA 2SLICH
b, AER 2AE(MA JIFE, JIEL: 2017 108 13Y)
=2 14 = 24d x= 3¢ z= 54 3 0|F
A 2dA JEENSH 13.06% 3.04% 4.97% - 4.97%
A-E SdiA dEEXNSH 13.61% 3.55% 5.50% - 5.50%
C3 2diA MNEEXNSHA - - - - 13.38%
C-E 2diA &ENSH 13.50% 3.45% 5.40% - 5.40%
C-P E2dA &S EXNSH 13.11% 3.09% - - 0.15%
S EAPNES 15.92% 6.20% 8.04% 8.04%
¥ HIWXIZ: cHEAIE Q1S
% EEXI4: MSCI Europe Total Return Index(EUR) * 90% + =(KRW) * 10%
¥ BEXS 22AE0 = 0] EARIEN 2UEHes B4 2 HS0| BHE X L ASLICH
o
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|KB 28 Hig ZaiA SA NSNS (FA-T2
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nx
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x

16
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12

10

I

EHZ2z4

I ctass a ] aass aE ] class o3 [ cLass cE ] cuass ok [ HIW A 5=

F 234

Ol(MIE JI1E, JIEL: 20174 108 132)

iz
0
ne
=
A

A 2dia FSENSH 13.52% -5.90% 8.97% - -
A-E EdiA EEENSA 14.08% -5.42% 9.52% - -
C-E 2dA EEXNSH 13.97% -5.52% 9.43% - -
C-P 2dia FEEXNSA 13.58% -5.85% - - -

PPN ES 15.92% -2.70% 11.81% - -
Bl HEAME SsS
% &X X% MSCI Europe Total Return Index(EUR) * 90% + Z(KRW) * 10%
* XX 2AEU= 0] FEXREN RPuE=s 2 2 HE0| BHEE X LUASLICH

18
15 |
12
g .

6 .

3
D .

_3 .

6

1 7 243 e
- CLASS A 8- CLASS AE O CLASS €3 —8-CLASS C-E 8- CLass CP & H| WAl
(@)
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