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2SS (S&P) AAA AAA AA- AAA BBB+
GDP Ul SS=XH 0.1 112.0 46.2 41.1 42.2
d&==Xl(bn USD) 14.5 56.5 196.4 (33.0) 46.8
Za==XI(GDP CHHl) 4.5 19.0 1.8 (2.6) 1.5
Q&2 21 (bn USD) 386.2 246.6 3,010.5 65.8 164.1
Hojes 7.8 1.4 6.9 0.7 35.8
AIEE (bn USD) 396 151 1045 904 92
PER (tH) 15.4 13.6 12.8 16.5 15.6
EPS & E (%) 1.1 (7.2) 0.5 12.9 10.9

1) &X: MSCI (AJIBY, PER, EPSHZEE), UN(GDP), IMF(2JIA4EE, &=, GOPUHl 3321,
Bloomberg(Dl=22l, A&E2R1, HOIEE), S&P(2IIMEE2), Thomson Reuters, MSCI Barra
F2) JIE=g: 20164 12€0
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BAANE ol WE2 st=2=2s5 A8/ (www.kofia.or.kr), EOHsIAF & HEEXLX
(www.schroders.co.kr)2l SHIOI XA ZOIGtA = JUSLICH

X XI=: MSCI AC Asia Pacific ex Japan 45% + JP Morgan Asia Credit Index 45% + Call rate10%

=2, SF, 0, AJIEZZ, QICHAIOF S OFAIOF Xl FAIE UIACZE ol 22
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C 0.10 1.00 0.04 0.02 0.0148 | 1.1748 2.1286 0.0012
C-e 0.10 0.50 0.04 0.02 0.0136 | 0.6736 1.6274 0.0012
I 0.10 0.045 0.04 0.02 - 0.2050 1.1950 -
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ZR0= HLLNK2 JIEHI S8 HEAol FEXZ2 HHoIFLE2 ANbIEL 4018 = ASUICH Tt
SFUZLEH 140l FUSHA E2 ENMME(BIE X))o B2 =XstE FEX HIg &850 2lsg +
USLICH [HE SIHAHE: 2016.09.07 ~ 2017.09.06]
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A= g LICH
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SXAE SHAHUME LS00 ol B=2 M= £85 okl s AS 22 ot USLICH
STAETHAN  AEEHE OAHHHEgASE2 ASZHeE AME0s FAE =6t OtLstl
& SEXNX0IA XSots (S0l Tet =20 e

e EIIRZRHS 0120 Holges 9 o
AEDDIZE HEGlE 2 EE)M HESEIIFRZREHS ol2ez Aot USLIC
CHE, =R AT AN 2 CSh 22 BRE etz a3 21 ASLICL
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2OUTH0f CHE! DA - RETS A
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oIS HLE ANN BREXDIIFIF EXots AN AEHE SA(WE & A=TEENEHA
S M2 & 018 Haez ot M8, WIS A SOIM Za6k= OHOH-BOt £2S 2tidt=
d ol OHOH-8IF &2 WAltae! BHEASSHUA Melotd ASLI

SUHAE=ASH gt OH0H - Ot £ MMM HMstn UALe=z, =k
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Oh2UWHAEFAS2 HOH-EOF &40 HAOIX, FAHHE, HIAEFA HIL S0HAM 45t
= 012l 2 2R
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LIS#QI0] S SISOl DHOIAS 15.4%(HOIM 14%, NUASH 1.4%)2 HEZ RHEL
280|2 S0 F20= MR)SLICH 012f3F ASS ®oIo ek AN SHASOZRE B &=
AST OIS T2 AS NAUEB EHaE A4S0 U510 HOKNSES =E5101 BAGID, 01X Ls
AMHLNAS IR ZH W ST

(4) AIHEANT AT CHE DM - EF C-P, S-P, C-Pe 2EH JIAN
ASHE AME H40E2 20l 2 SIWENHE Soi & SAAS0 s oKl 2
S SO SOIZAS BGHS AR EE HHMES SN oW, AIHEHBUA
2 OEA OSD 20l BAISIH, BE ARS COIZNZAUH & RS DA
HEEELIC.

= 2 Ue
oo JteIDI2t 513 Ol o 18009 ® BE
SERs (EIMOIZ JIANSSD, B HBHE ool Za)
S 55 Al 0% 1052} 0121 pIR42ists LHOIA o122
Oleixiel #2004 A = o1F)
OIoF CIZHZ A rOIo 400 OF O[LY, SISOIINE Helo T EotO!
012k 700 Ol O|LJOIA T2 B 21 0HO| 13.0% (XIS ASAl Ha) M2
e 201413 012 012 O|Z2F LUst SU2E M= (o1 BAIDIZHO]
o SHASHHEES NS [ BNGlE SHASIN0| 4Hord
OISH2= A4S0 U= A0 Z=01%5 & b Horal 0510l HEK0
R A= 165%(KEL=H BE) HMAZH]
CIIASH 55-33%(ABASA Zat, a2 2 LI [at
H2, SSBA IS
HSTEM Mo Tojoenase oY aHSANLRADNM HE MAS HEoH0
HAHEE HIS] 70%
SRATABE  |1,200 HR(BHGILS QL 203 AR 0E HQ)
I 2H | ASO(HSIIN S Jis
RPN
S0 BRI, IRl AR, GHRI0IZ, THeF T JHOISlME T AL, Db Rt E
o o. S0 SUNE[ASHEN JIZSHHATHASO Hete 2 42)0l 8
ANZ= S8 91F (a0 34g 014 2, ASARFSAE FLFA, 260t 3L, HaZEo,
GEEE)) MySyCin)
=<0z
NSE olst | GIBASH 55%3.3%(XBASK Ea) 22l Bl
OIE Al DAl
JIEFAS 16.5% (NMASH T&)
Hss =AM G oogmase gxas BADIE RS

¥ CISAFAHH 28 NHeE 2SAHE S 28 889 I8 S0l Tk 232 = AL |6tH

49



Schroders £2C] ofAloh oAl ol SHEXIAEHEAIS X 2hE H)
=AI] HHRLICH

(5) EIMMBRITO MXI: 7 C-CP(EIXS), C-CPe(EIZIAS) YKt
STAUSOIA 248t 0120l CH5t0 RA 45K YOH SXAE HNAZ +YA 2
Kol Met HI3S S50l LB SRS EXAIE 40I8H A0l HSELICH
~ MIBHI(2015.1.1 SE)):

EHAS0l U= HEXD HY HTo ASAZN LA IU(EH
SU+HAIHEATON st : o

2 o
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SAugo 2Lz st HEXAl MEX =40 ot J&&=otXl OfLlIotil,
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2401 ek 2HAl JADEH Creotnl 28 E = UsLICH
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HHEFLICH
¥ A SEXNAS0 g Al WE & 2 =Xl UE M= FF FH, =X MRS X
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Schroders

M 3R HEEXTITF MF U 284 Sof #E MY

I HeEE

0 SXlEel HRHES ARAAN e €SB A8 JAHHINES YBEIIITN 2o

SI20IZ0 et HESYO0, S MRHE0 (e AS2A 2T UST 2SUIC,

T | S| A2 Aol | e
Ml 521(2016.09.07 - 2017.09.06 ) el {R=pell HE
Ml 4 21(2015.09.07 - 2016.09.06 ) kel {R=pell HE
Ml 321(2014.09.07 - 2015.09.06 ) 2| HZ A A [QRSRNS

o QATSFR (S9: R, %)
SR ES:
4 = A 5] A 47) A 8l
(2017.09.06) (2016.09.06) (2015.09.06)

SE et 51,608,848,303 36,532,796,226 30,004,801,183
sd 48,147,759,595 35,442,686,347 28,248,885,032
&S —-282,524,521 344,106,191 0
SEN/MBT 0 0 0
= & X3 3,743,613,229 746,003,688 1,755,916,151
JIEH 2SR 0 0 0

JIEFRFA 127,942 113,037 131,696

INSNE== 51,608,976,245 36,532,909,263 30,004,932,879

=i 0 0 0

JIEHRTH 1,637,578,240 814,118,665 1,434,143,155

SMHSA 1,637,578,240 814,118,665 1,434,143,155

= 43,127,373,996 32,664,084,450 29,691,109,989

F=AXE=S 1,724,176,635 1,226,834,884 —-158,669,354

o= 5,119,847,374 1,827,871,264 -961,650,911

A=A 49,971,398,005 35,718,790,598 28,570,789,724

S LA
A 5] A 47) A 3l
g s (2016.09.07 - (2015.09.07 - (2014.09.07 -
2017.09.06 ) 2016.09.06) 2015.09.06 )

2+ 2,063,094,641 1,778,983,574 -961,538,002
Ol kb= 23,338,729 12,423,196 28,712,778
B o 0 0 0

0N O /2 91 X101 () 2,039,755,912 1,766,560,378 -990,250,780

JIEt=< 0 925,808 2,712,371

esHlg 0 0 0

ol




Schroders

#2Cf ofAlet ol o1 ZHER}

ZHZA B 0 0 0
HOH === 0 0 0
JIEHHIE 4,170,200 3,651,960 2,825,280
=2I=01¢ 2,058,924,441 3,060,369,339 -961,650,911
OHOHal &= 0.00 0.00 0.00
= 1) QYNMIHE AIEE OHOHEI A S0l FAIOHOHS BIES HEE LEUesE NEZA old 28712050
IHESH ZADINEZ 22 IS FIHOZ ERS FAIINUOEZ LS ASELIC. 15HIZS0Ho
HRHQ FAEXAZIL 100430112, FAMNESH £8F 100922 F2 MHINEE2 100%(HIIE)2
LIt
= 2) 24 2UHi20l A= ZE2 AHE 2F2 X002 26t 2% MRIL 2l 2 =2 50 L
CHXICHZ=H O] MO0l &H0I&HLIC
Lh, IXIHZE (Sl )
S = X|571(2017.09.06) %147](2016.09.06) X|37](2015.09.06)
a - = oH = oH = oH
= — = o | = =
Xt A
2 & X+
HIUAXIZ 3,743,613,229 746,003,688 1,755,916,151
1. B USSR 3,743,613,229 746,003,688 1,755,916,151
2. o X =
3. 3=
CHEXHA 0 2,037,340,000 509,740,000
1LE28 2,037,340,000 509,740,000
2. shof =2 xH# o=
3. oiolS
4. ==
fI15H 48,147,759,595 33,405,346,347 27,739,145,032
1L X233
2 MRSH
3. $o=3 48,145,276,157 33,406,991,376 27,739,145,032
4. 7|EtR7tEH 2,483,438 -1,645,029 0
oY AE -282,524,521 344,106,191 o
1 oddE -282,524,521 344,106,191 0
2SS4t dEXH4t 0 0 o
1LHE
2. EX|
3. sAME
4. =ibE
Z|Ef2 8 Xtak 0 0 o
1. QXA
2. HAMH
7| EF X} AF 127,942 113,037 131,696
1L Ol =RZISH0|+=2
2. gato|=3
3. O|5=0| Xt 127,942 113,037 131,696
4. D|=HiE S
5. Z7|EtD| =4 F
6. 7|EFXFAF
7S HEEAS
Xt M s A 51,608,976,245 36,532,909,263 30,004,932,879
= *H
288X 0 0 0
1 SN0 =
2. SO E=A S EO =
7] E} B xj 1,637,578,240 814,118,665 1,434,143,155
1. Oi+=R7ISAHOX S 1,362,480,000 552,550,000
BESENulPNR=g=1
EREC PPN E=2=1 272,584,931 259,099,046 106,525,881
4. =4=20|X|Z2 2,513,309 2,419,619 196,156
5. Z|EtO|X | 2= 50,000 1,327,421,118
6. 7|EFEXH
2 X s A 1,637,578,240 814,118,665 1,434,143,155
Xt =
18 = 43,127,373,996 32,664,084,450 29,691,109,989
2. HEEAZ|RAE=ES
3. 0|gdo = 6,844,024,009 3,054,706,148 -1,120,320,265
[E5 ES = 43,127,373,996 =t o|elolZ 5,119,847,374 1,827,871,264 -961,650,911
7| 32,664,084,450 X EES<E) 1,724,176,635 1,226,834,884 -158,669,354
HE T 29,691,109,989 =}
=712 @) 1,158.69 &l
7| 1,093.52 2
HME 7| 962.27 &)

X 2 F A

F et xESA

49,971,398,005

51,608,976,245

35,718,790,598

36,532,909,263

28,570,789,724

30,004,932,879
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#zo

OtAleh of| Al el S3F AR

3 = %|571(2016.09.07-2017.09.06) %1471(2015.09.07-2016.09.06) %1371(2014.09.07-2015.09.06)
o= 2 o 2 o 2 o
2 8 = 9
1. EXt59f 23,338,729 13,349,004 31,425,149
1. O] Xt 5= ¢ 23,338,729 12,423,196 28,712,778
2. Higs+<
3. =249 925,808 2,712,371
4. Aoz 49}
2. ojoj X}l af FWIpkE} 4,994,801,960 8,953,913,518 14,428,718,627
1. X235 HOHoi X
2. X S-S OHOH/ " 7KL 2]
3. IHl & Z 0o/ E 71X 2]
4. X 25 HEIXS 1,758,413,627 2,837,259,198 o
5. @&k e/ ™Ikl 2,800,016,264 5,546,692,831 9,926,239,313
6. TiZ SCH =X A oH o/ & 7HXH
7. Z|EtH R Rt 436,372,069 569,961,489 4,502,479,314
3. DjofXp2=3} T IpXpS 2,955,046,048 5,903,241,223 15,418,969,407
1. X|23 HOojof Xt
2. XSS OO/ " 7K
3. IHel & Z 010/ " 7k X
4. X 2SIk 0 0 0
5. gt A e/ "It XE 2,954,596,807 5,281,259,280 9,719,353,127
6. Ci&=&k 2|
7. B2 S CHZ AH 2 OH O kb= 449,241 216,538 320,220
8. Z|EtHEj= 4 621,765,405 5,699,296,060
2 8 H 8 4,170,200 3,651,960 2,825,280
1L 2E8FF=
2. THofjg===
3. FEITR
4. EXAEFTRE
5. AUCHRrAHERAE| S
6. 7|EtH| & 4,170,200 3,651,960 2,825,280
|0l YeEY) 2,058,924,441 3,060,369,339 -961,650,911
= E=0| (£ = FEEEY) 0.047740547 0.093692182 -0.032388513
al = =
2. g 43 L B E
OfA|HOj MRl A S HEX M ENFA =e- A ZHEE) [EHel: 2=t o )]
BAZIZY T
Z|1Zkx= Tk Z|1ZHe Tk
AFEEY) EHoy
Z1zk
=== === =h== =t==
=% =% =% =%
(EXX|25 EXXI2 (EXXI2 (EX X2
2016.09.07 - 2017.09.06 327 357 372 416 267 294 431 500
2015.09.07 - 2016.09.06 297 286 166 180 136 140 327 357
2014.09.07 - 2015.09.06 700 700 320 321 723 725 297 286
OfAItO| M QI H B EX M ENFEA ES- I H &) S FC-Pe [EHel: =) o)
ENAZIZY B
Z1Zk=x= Tt EdEd g gb.S g §
A Etoj
Z1z¢
=t =t =t =t
= = = =
(EXX| 25 (EXXI 2 (EXX| 2 (EXX 25
2016.09.07 - 2017.09.06 o o 1 1 o o 1 1
OfAIHO M A S HFEX M ENFAE-MMUHHEA)SFS-P [EHl: A=) o))
I AZIZ B
4 =SS an | 7|22 Tk
Ay ztoj
Z1ZF
=h= == =h= ==
=Y =% =% =%
(EXXI25= (EXHX=25) (EXHX =25 (EXHX =25
2016.09.07 - 2017.09.06 1 1 1 1 1 1 1
2015.09.07 - 2016.09.06 o] 1 1
2014.09.07 - 2015.09.06 (0] (0] o 0] 0]
OFAI MO M QAT HEXMENF A =S - N ZETHE)SA [Ehl: A=t < 2l]
IAZIZL T
ZI1Zk= zka 7|Zv2 o
™) oy
Z1zt
=== =t =t =h=
—1OH —1LOH —1LOH —1LOH
=N =N =N =4
(EXXI25) (EXHX|25) (EXHX|25) (EXHX|25)
2016.09.07 - 2017.09.06 276 296 250 273 218 235 307 347
2015.09.07 - 2016.09.06 202 193 148 159 74 75 276 296
2014.09.07 - 2015.09.06 504 504 118 118 419 420 202 193
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Schroders £2C] ofAloh oAl ol SHEXIAEHEAIS X 2hE H)

FERIE 22 2u 22 34 22 54 48 0%
16.09.08 15.09.08 14.09.08 12.09.08 12.09.07
~17.09.07 ~17.09.07 ~17.09.07 ~17.09.07 ~17.09.07
HE 5.39 9.68 4.91 717 7.16
P ESINES 9.72 12.04 4.31 6.20 6.27
ZF=1) &ZXXI2=: MSCI AC Asia Pacific ex Japan 45% + JP Morgan Asia Credit Index 45% + Call rate10%
F 2) CED £QAE2 Y J|24=S0o SAHLQAES J|GHHAUAOZ HAte 2HOo=2 YDt Sote] H
2028 LIEHHE S=XIYLICH
F3) SREEANES AR HERLUE s 2= S5 £ASHE SE6I0 2206t EMRNE(EM)E
JlEC=z HMHGI™ASLICH. 0 B3R EXNE(EM)S *2UEMes HEENGENES S EXNEN RUEs
2= S0l BIEE X LUASLICH
| :?Eﬂirgjﬂvlﬁa—ﬂ#r-f Sio EE-maras) |
14.00 e i
1204
12,00
{000 272
&.00 i o
5,20 52T
4.00
.00
2= o AW ol
Lt AEY A8 FOI(NME JIE) (A2 %)

16.09.08 15.09.08 14.09.08 13.09.08 .09.
~17.09.07 ~16.09.07 ~15.09.07 ~14.09.07 ~13.09.07
HEe 5.39 14.11 -4.01 17.32 4.35
PENINES 9.72 14.36 -9.59 14.53 3.95
ZF=1) &XX4=: MSCI AC Asia Pacific ex Japan 45% + JP Morgan Asia Credit Index 45% + Call rate10%
F2) OHXe =28 SHUAD|20] 6IHE DICtel HAR =AU EZ2 JIMatAl LXSLICH
F=3) HEY RAER HYtle 21E2 S SEKAEZR EXD2ESQ 0 EXRIE RAEQ HEHS
LIEttHE =X LIC.
F4) SREETES FR HEERAUE YHIE DE SEF] $2USAHE SEold 28ole EXMVE(FM)E
JlECe2 HMolUSLILH 0 22 EXNE(EH)C +Ad80es FEENLNES S SEXRUEN R2UEE
E S0l Bt X $USLICH

= £

. ' = i =
: A NN A il

0.00

10 00

Ct. HEtEI0|R2 THat e g
(2017.09.06 M/ &2: AH, %)

satg =2 THY AL E Saxtar SIItE
esu JIEH | RarE Y
FE | FA | W | S | DEENEH | BU Zel ASXa | JIEH | 2 02
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Schroders #EC| ofAloh oAl 217 BHSAIEHFAEE-H7HY S

KRW 0 0 0 0 0 0 0 0 0 24 0
(0.0) | (0.0) | (0.0) (0.0) (0.0) (0.0) (0.0) (0.0) | (0.0) | (100.0) (0.0)

USD 0 0 481 0 -3 0 14 0
(0.0) | (0.0) | (0.0) (97.8) (0.0) -(0.6) (0.0) (0.0) | (0.0 (2.8) (0.0)

59 0 0 0 481 0 -3 0 0 0 37 0
(0.0) | (0.0) | (0.0) (93.3) (0.0) -(0.5) (0.0) (0.0) | (0.0 (7.3) (0.0)
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