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| KB HIEY ZHA S NEXNEH(FAES) EXNLYA
N32. eS| MF L 2SaE S0 &8 Ate
1. HREE
bl QAWREE
(& &)
At =&
- = & 1071 | 97| A 87|
20170531 20160531 20150531
2EXHA 20,193,776,906 13,897,818,468 12,254,672,520
B 20,074,990,157 12,634,726,867 9,575,324,601
T abE 0 —58,762,842 -90,554,554
S-S A ER A 0 0 0
g Y oxF 118,786,749 1,321,854,443 2,769,902,473
7| Et 2&Rtat 0 0 0
7| EFRHAE 202,736,704 105,538,283 55,573,223
AHabEAH| 20,396,513,610 14,008,356, 751 12,310,245,743
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7| EFELAY 196,672,815 75,232,807 21,573,882
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oleldoiz —1,529,696,923 —2,492,774,128 —3,199,645,855
RS 20,199,840,795 13,928,123,944 12,288,671,861
(&2l &, %)
& &AM
o - H 107] X 97| H 87|
20160601 ~ 20170531 20150601 ~ 20160531 20140601 ~ 20150531
2859 4,795,431,743 961,631,848 -320,465,229
O| Xp=2] 3,141,140 12,536,908 20,227,530
H &= 235,417,182 388,247,555 356,253,062
ofof /" 7 bRFQ) () 4,556,873,421 560,847,385 -696,945,821
7| Et=2l 2,642,148 6,803,011 15,940,396
22HE 275,000 2,135,500 2,867,500
ZES|AL B 0 0 0
ojof =2 275,000 2,135,500 2,867,500
7|EH| & 7,316,863 16,864,543 13,906,754
g7|z0lY 4,790,482,008 949,434,816 -321,299,087
oo s ™ & 0.00 0.00 0.00
F) DHOHEIME: FAIOHOHS BIEist T E LEE XNERAH HY 28JI128 SO HEs FADIMES 22 J|2t
SOt BRNO2 2R FAIMKOR LIFN ASE. 15HET S0to| BRIl FAEXAZIL 100912011,
= EE 100280 HR WIS ES 100%(HII=E)2 &

www.kbam.co.kr - 45 - KBAM2E(F)



| KB HIEY ZHA S NEXNEH(FAES) EXNLYA
Lt CHXICHEE
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34 = ®107] (20170531) 97| (20160531) ®187] (20150531)
2 o 2 o 2 o
Ab A 0 0 0
= 8 At A 0 0 0
HIHOA S 118,786,749 1,321,854,443 2,769,902,473
1 HIAHFLAL 118,786,749 1,156,547,354 2,579,041,691
2. ol x[F 0 0 0
3.3A= 0 165,307,089 190,860,782
& 0 0 0
1.82 0 0 0
2. Btof = S Hof 5= 0 0 0
3.oielolg 0 0 0
4 UEF 0 0 0
w153 20,074,990,157 12,711,531,553 10,103,567,284
172352 0 12,711,531,553 10,103,567,284
2 MESH 0 0 0
3. ¢85 20,074,990,157 0 0
4. 7|EtRIIEA 0 0 0
Y YE 0 -58,762,842 -90,554,554
1o YE 0 -58,762,842 -90,554 554
S SAE A EXA 0 0 0
1.4= 0 0 0
2. EX| 0 0 0
= 0 0 0
4582 0 0 0
7|Et2 8Al A 0 0 0
1. dRHA 0 0 0
2. MMA 0 0 0
7| EtRtA 202,736,704 28,733,597 -472,669,460
1. =R7SHoI+3 178,731,475 1,430,000 0
2. ™Mool =3 0 0 0
3.0| =0 X} 78,442 689,334 1,614,492
4.0|H = 23,926,787 103,418,949 53,958,731
5.7|Elo|el 2 0 0 0
6. 7| ERALAE 0 76,804,686 508,242 683
7. 40 5AYt3 0 0 0
A& F A 20,396,513,610 14,003,356,751 12,310,245,743
2 A 0 0 0
235 0 0 0
1. Ml 0 0 0
2. s =S A = 0 0 0
3.7|Et 288 0 0 0
7| ERRAY 196,672,815 75,232,807 21,573,882
1. 0= RIS H0|XS2 0 0 905,000
2. ™MMo|XSF 0 0 0
3.8 x|o|xl=F 196,624,285 75,157,197 20,487,962
4. FFEOXSF 48,530 75,610 180,920
5. 7|0z 22 0 0 0
6. 7| EHFAH 0 0 0
£ A & A 196,672,815 75,232 807 21,573,882
A2 0 0 0
1. 808 20,609,093,513 16,437,907,479 15,543,608,575
2.01gYoi= -409,252,718 -2,509,783 535 -3,254,936,714
[l S = B 20,609,093,513 =t oleoiz -1,529,696,923 —-2,492,774,128 -3,199,645,855
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Ch. &2AAMA
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a3 = X 107] (20160601 ~20170531) 97| (20150601 ~ 20160531) 87| (20140601 ~ 20150531)
2 9 2 9 2 9
2859 4,798,073,891 968,434,859 -304,524,833
1. S X0l 241,200,470 407,587,474 392,420,988
1.0] X 5= 2} 3,141,140 12,536,908 20,227,530
2. 8igd 235,417,182 388,247,555 356,253,062
3. F=FEF 2,642,148 6,803,011 15,940,396
4. Al 259 0 0 0
2. ojof At 2t = 7HAHY 9,074,430,022 6,355,979,366 6,045,212,926
1. X| 25 oHof /&7t 664,249,915 3,715,915,485 3,014,157,532
2. & S ZSAolol /& 7Rl 0 0 0
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4. HF Ao Ex Holo /Z 7R 0 0 0
5. mhAl aHZ ol off /= 7 FRE 215,380,000 1,178,032,000 1,088,641,000
6. 2| gt el /= 7kxtel 351,716,423 1,462,031,881 1,942,414,394
7.7|Eto] 0 0 0
3. ofof Rt& b HIERpE 4,517,556,601 5,795,131,981 6,742,158,747
1. X 25 Ho ol /g bRt & 0 369,267,549 440,960,036
2. X LS Hof ol /& I kXL 0 0 0
3. = Z ool /H I pxtE 4,236,552,141 0 0
4. A FLoi ER olol /= 7kRHE 0 0 0
5. Tt AHE ol of /E 7 FRp & 112,860,000 1,401,591,842 1,394,416,554
6. 2| 2t el /g 7 bRt 168,144,460 4,024,272 ,590 4,906,782,157
7. CH & ARZ4| 0 0 0
8. 7| EbAtE 0 0 0
2 84 8 7,591,863 19,000,043 16,774,254
1. 28R 0 0 0
2. Hoj = 0 0 0
3. FEISTE 0 0 0
4. SAXZFTR 0 0 0
5. AT AtAt2 0 0 0
6.7| EtH| & 7,591,863 19,000,043 16,774,254
gl (£4)olY 4,790,482,028 949,434,816 -321,299,087
1.1000Z+e &(&4)0]9f 232 58 -21
al = =1 =
2. ¥ 43 I 20y &
s =
Jh A SeiA HEENSH
(Sl oz, ofdl)
3| A 2|2t &
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o (ed) ol
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(EXX 25 (EXX| 2= (EXX| 2= (EXX 2=
2016.06.01 ~ 2017.05.31 96 68 67 52 62 48 101 81
2015.06.01 ~ 2016.05.31 94 63 22 15 20 14 96 68
2014.06.01 ~ 2015.05.31 89 63 30 22 26 19 94 63
% 2 B|CY 0|2 HOI QB HEXES TEGHASLICH
Lt. C 2di2 FSENSHA
(Shel: oixf, ofal)
S AHZIZE T
A4 S ) |12t &3
AF(E) Ehoj
Zlzk
== === == E=
=Y =Y =9 =9
(& AHX| (EXX 25 (EXX 25 (EXXE5
2016.06.01 ~ 2017.05.31 9 6 68 50 33 25 44 33
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www.kbam.co.kr 47 KBAIAI2E2(F)




| KB HIEY ZHA A UEXAE(FASE) ENHESA
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I|¢t= To |2t T,
HE (L) ghoy
7|zt
4 B4 B4 4
2o 29 29 29
(EXA 2 (EAx 2 (EAx| 2 (EAX|2=)
2016.06.01 ~ 2017.05.31 17 11 16 12 24 18 9 7
2015.06.01 ~ 2016.05.31 29 19 25 16 37 24 17 "
2014.06.01 ~ 2015.05.31 26 18 46 32 43 30 29 19
¥ 2 SIHHEE OIAZHH0 2S MEAZ2E ESotASUICH
ct. C3 SciA HEFEANSH
(SH9l: oiX, oA9l)
S A 7|12 B
7|2t= Ft3 7 el 4= g
A (L) 2tojf
7|zt
B4 B4 s B4
2o o 2 2
(ERx[ B (EAx 2 (EAx| 25 (EAX| 25
2016.06.01 ~ 2017.05.31 23 16 17 12 29 22 " 8
2015.06.01 ~ 2016.05.31 20 13 30 19 27 17 23 16
2014.06.01 ~ 2015.05.31 3 2 23 16 6 4 20 13
¥ 2F SIHAEE OlUZHHM S MENZE EEotASLICH
0L C4 2chHA HEEXNSH
(Sl =5, o)
I (Pl
I|¢t= To |2t T,
M (ed) gho
7|zt
x4 B R a4
=104 =104 =104 —10H
_ [=T | _ [ =T | _ [= R | _ a =
(EAA 2 (EAA 2 (EAx| 2 (EALX| 2
2016.06.01 ~ 2017.05.31 15 1 17 13 20 15 13 10
2015.06.01 ~ 2016.05.31 3 2 18 1 6 4 15 I
2014.06.01 ~ 2015.05.31 8 6 4 3 9 6 3 2
¥ 2 SIHGEEE OIAZHH0 st MENE2S ZeotASLITH
tt. C5 SchA HEENSH
(CH9l: 1%, i@l
I Pl
P rd &g g |2t T3
AE (L) ghoj
7|zt
x4 B4 R a4
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(EAA 2 (EAX2=) (EAx| 2 (EALX| 2=
2016.06.01 ~ 2017.05.31 10 10 8 9 4 4 14 16
2015.06.01 ~ 2016.05.31 1 10 3 2 3 3 10 10
2014.06.01 ~ 2015.05.31 18 22 8 8 15 16 1l 10
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J1zt= &3 7|2t o
AF(ey) Ehoy
7|2t
a4 a4 a4 a4
=L 2 =L =L
(BAAI = (BAR == (EXR = (EAR 2
2016.06.01 ~ 2017.05.31 17 16 49 51 30 31 37 39
2015.06.01 ~ 2016.05.31 7 6 19 17 8 7 17 16
2014.06.01 ~ 2015.05.31 0 0 8 8 1 1 7 6
# 2L BIHACYE OIAZHHOI 28 HENHEZE ZEGIASLICH
OL. S SdiAx HEEANSH
(&2l AxE, AR)
A2 T
71t= &3 7|1zt &3
HE(2d) o
7|2t
a4 e Bt Bt
=& 2o 2o =&
(ERA 25 (ExR == (ERR =5 (ERRI 25
2016.06.01 ~ 2017.05.31 1 2 2 2 2 1 1
2015.06.01 ~ 2016.05.31 0 0 0 0 0 0 1 1
2014.06.01 ~ 2015.05.31 0 0 1 1 0 0 0 0
2 HASE OlA=2HH0l 28t HENEZSE ZeotASLICH
A A-E ScHA HEENSH
(Sel: AxE, AR)
I A
71zt ®m 7|2t &3
My (L) Ehoy
7|12t
a4 a4 a4 B4
2o 2 =L 2
(EXX 2= (ERX =) (ERX =5 (ERX =5
2016.06.01 ~ 2017.05.31 0 0 6 6 1 1 5 5
¥ 2F HATE Ol=ZHH0l 2t MHEAEZS ZEotASLICH
3. HEENIIRY 2SR
S2EHE2 FANAS ST =52 S2ddN HdE A2 HEg #2482 g2t Sote g2
FUES, ATE UE2 JIHE +AE HSHEsS LEH JYLC. OetA, 0 =H&g2 FARIES
JIZt0l HE 2EA4E2Z SN2 SXAIDIN et =AE01 €2E = JALH, WHe 2EAH0| 0
ciel SEXNAHS 26N E&LICH
Jb HEZ SAS(MA JIFE, JIEL: 20174 068 01)
z2 14 zl2 24 zl2 34 zl2 54 H43d 012
A EdA HEENSZH 13.42% 9.14% 4.25% 11.82% -2.16%
A-E SdiA HEENSH - - - - 2.19%
C Edia HESENSH 12.91% 8.65% 3.78% 11.32% -2.64%
C2 2dix JEeENSA 13.02% 8.76% 3.89% 11.43% -4.01%
C3 24 TS 13.14% 8.87% 3.99% 11.54% -3.92%
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| KB HIEY ZHA S NEXNEH(FAES) EXNLYA
(2) AR Z A AN
(&2 AEH)
T X297| X287|
J| 2t 2016.01.01~2016.12.31 2015.01.01~2015.12.31
psRea el 127,435,113 115,748,135
g =E 52,920,555 47,494,693
g0/ 74,514,558 68,253,442
s Res el el 4,222,326 358,097
g ul= 950,632 37,086,765
HOolMbH S X2 & a=0]< 77,786,252 31,524,774
HOIAHIE 19,030,035 6,944,160
ESESE 58,756,217 24,580,614
JIEFZZ 0[] (1,253,261) 153,195
EFETIE 57,502,956 24,733,809
2l 28T 7R
(2017 108 302 &XH, &2l A
SERESS =aE e iiﬂai TPV I TETE T 2SA | SEXA | XA MMF = P
<& 62,660 | 33,070 | 59,261 | 16,692 | 8,513 | 18,560 | 64,929 514 80,748 344,948
2. 22 AR EIAL SOl 28t AE

ot eSS 2 (XA SES| AL

[REXAECS AR HE]

HEENS A= 0l ENME0 EXdle BERNOES EXAA F 220N 28 = HFLEHHU S
StlE AZSSIEAIXA e P E ol 20| /AE6I] JA2H, 2P A0 U2 A2 <
Est TSNS XUHA USLICH L8 == AT R0 25 Mgz vz = UASLICH

[HAREEESENAT L AE HE]
S W =

g SAae KB HIEY EHA SAH DEXAIE(FA

HARAEEHESEAL NS Dragon Capital Management (HK) Limited

AR EH 22 2 2EXA g2

E+E10: US$2.10bn (2017.06.30 JIIE)

[HRAREEEAR2 HR]
2 = W &
AR EEEENS NS Dragon Capital Management (HK) Limited
1501 Me Linh Point 2 Ngo Duc Ke Street District 1 Ho Chi Minh City
- Vietham
Uy e MStH S 84-8-3823-9355
S M0l XI: www.dragoncapital.com
=R == Dragon Capital Group 100%
3|A JHE Z= g 19944

www.kbam.co.kr
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| KB HIEY ZHA SR

o
>
oo

6. HAE IS AHGI 2
ot 8lAY W&

SIALH KISTHZ Z I St EOHE LEOIATHZ B O LI oH
= N2SEAl GSEP | NSELAN TZ2F | ASSEA IGSEP | ASELEAN S2F
HelE= 35-4 MB32 211 HalEs 14-11 QIAbS 194-27

&NotHS D 02-3215-1450 | @ 02-399-3350 @ 02-398-3900 @ 02-721-5300
OISl SHO|Xl | www.bond.co.kr www.koreabp.com |www.npricing.co.kr |www.fnpricing.com
L. =2 92

(1) MAAIIEI H2HS g2

(2) MHA2H Iz L 24 tool B Y2

(3) XtatEIF HR(RAMA S ESXAIEDIE, ABS, MBS, 22lA& BI 8)

(4) System AL (HAZ2EXZAAE BPO M=, SEAME/AE AAE CROMS &)

(5) =LA SBAE FEE, DAL A7 L S G2

(6) MH2HA AHE AR S
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| KB HIEY ZHA S NEXNEH(FAES) EXNLYA
L. ZEEXII2 2F Heloll &8 ALgh oY ALE 8ls
Ch. EXSHAX &4& J|&E
2+ =2 SEHs A & 3D E
3 Hel & FUHTMMAS Helol 28 SHIIAILY HdFIIFE2 KBAIZER
UESHIIZENA CtSDH 20l HdtD JASLICH
® ZAlE SHEIALE SFEUH A0 SXXOIA ZOiSE 012901 S0t2 =+
UEE U2 2 52 AMES NGO Stit.
1. HE = EXAIL 2EGH00F & HIE(BMH=s2+2)0ILt =< (Value
of Research)
2. Hell S A=A SZ0000, HAZ=A20000, THA4HeH, X2 0HOH
S)0l 2 o Z s
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AZole =528 S22 1Ldot0 2ol H2 WM XIZ26t00F otH,
ZHSAL SO ot =2 =222 X3ote & st AR 210 R0t
O MeE otul & L.
@ A= SHIAME UHOHF=2 BIE2HEZS 8otn EHAAIQS o2
2ot HEE i8I0 2ot0d SIHSIAL0 OHOHE <IESH0OF SHCY.
® ZTYZAICl2 SISAE OHoi=2 tiEH 20 &H oitige 2JIg=2
ddotl 0l e dR0= 11 0IKE A%H6tY JIEES KRXGHHOE L.
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