B0 30 ow
OF| < &0 ) —
—| UF J 40 R,
_u.z Jol a5 =< O
<D =~ U4 o
| < O 54 o . e
Mo| o - =2 e
_ ro M_H_ <F 3 = o Imw
ol| Uo o2 g Bl o o 2
< w0 < RO < = = 2 W
MR NS i S =
R > 5 o 2 5 ﬁ
) <0 g o D - ~ .__m-o 5
K|S 1= = on T S X " it
Wk - mu _wﬂ_o nmm e s m ﬁm m_._u_ 0
— =2 o < ol L n- ro
o o Uo B0 . nH XE iof 2 w0 2 o
E A AO [~ ~ (aV} 4 —AH <
< B3 nE () fof| 1of 1 o o =
< 0 IH wO| = Y o v <X =
u- N — <| WP MR wr 2 o 5
ol £ -l — =3 : = 4| =
o < &= o | & X 3 o o= = =oonr
RS oo = = 0O 2 2 E
XF AD| B oy < i ol cult) = U & <05
LEFE] -c BT I - o 5 i 38
ol ol maf | m| iy ue o Wz T T3
O ow &g | ol o £ o & w0 3 3 3 o
o N = 2 Ko TP & <D O <0 30 a Q v
M_ 10 o1 #0| Wk X <k Y X0 o T m oo R E E
all Lnuul_ nE oF H_._ i} mo iy = Z_Q L_I_m n__; -
0 =0 (=) 1] = = = = 0 < = 1 1
i o el % %o| 20 @2 T g G i
= Wl & 0| o Na oo EM <o + %ws 4 @ o@moyg o
S WH|~ = ok o) & oAk B o m g aR @ Al n =t om_m
S| & N oo XX F oo No@roxowwoty X X BT
i oo X . 2 oMo ogoT g o o B & ¥
Iy H Y WY S@a - X o O o 0 = X oz =
n M I S R - - S TR I
Mg 45358 - o m oK B — —~ £ "®
BEEDT 38 B X x omog < S X0 or AN
ol | A HU B = ©of U ~ & Bl ~ no N0 op A
D AE = #zF g O =~ ur o M =
ujo OF ol — & F A & R o W ~ o X I s 0 %
- e LR S A S L
50 = = a KO RO X ol TN o7 — MW A ro Mo D =
oF & _ . B0 B0 ar o o X ! R N
7~ rg™ 4 |oL&E0 e - ol No Mo Mo X
o to,__ 2 T T B N oo W oo o O o ooy o ©
.5 piw 22, 5883 FPatigEy
H o Loz Wou Y ESE R R X
o VI L L RD RS D kI - <
F W x < oRDE < oNo of B RN - o4
S OF-|0lI5B0 S ot lF < AN < v o N e ol
= | HHloF

Fol A19] HEZLCE,

i
(o]

ofCt

= F2lotAI2] BRELICE

F

=

.

-]
S22
MEES w2 oft ANAMGHEOR

I.

—

-
o

—
AN T

H o 9
ooz EA AZE 7|

=3

HO|

o

.
o

3
"Olg AL

A
T

-
o

FA] OfL|

o

—

.
o

20
= A0
| -

AHSFH

o=

SAMEEA L] 2| AF

- O
=242

-
cC
—_

.
o

I

12F

[=)

=)
30| g 4lo| ¢

ol 3
=D

Ll

=

2

=2
L]

=

g2l

ol
2,
2t

=1
D

cC

e
E

L



http://www.assetplus.co.kr/
http://www.kofia.or.kr/

J

FAIP] BEEILITE,

|.

AHZYE SHAIZ| BHELIC

Al
J|ARLE ATBHAIL, Fistel

L

l.

—

F

[

-
o

gk O
o

EAA[ 0 oy

ol-?_l-

2
g

ALAZA FAL

E
T

|70l EAQHET U

=
=
AHHOIL} EApA

g

E
T

o]

J|J

or

2 =3

i}

E2r242t0)

21MEl

LUOIEA-ZFM YOl

SALBA,

DA,

o

\{(0]

—

[

ChoHo]

E29130)

18 S22 ADSIAI| HEELIC

o
4

20| £3}

=]
[ L

=

£215 33402l

SlsLic.

A
e

3uMel £uE Y

e

ug opiu

<\

USLICH

Toj=lAl=  Chedl

=
o

BN, BB

N[O

s =3

ORI

6.

Uis =Lt

OlgA2= ol w2}

I-al
HnEss AZ5HA

AstEA| 22N

—

—_

s

i
[e)

Ag

AL B35 OIS, S| Cl3AESHO| 2
Lick,

F

(=]

-
o

1)

(=]

.
<]

2|72
GRS

F

FASHO| JHA 20| 0L Fofs DIAAl LT

—

—

T RIS
S "Hu

HONBIARD}
A7
AVEA| AL £ B0 L2E 4 YO0, AP A

OIZ2EHSAPL 22612] OfL]

Giga22 ol 2t oz

i
10. 0|

2]Z0| OFHgLICt,

A7

Wk

D

St
=]

11. 0l

0]

2

Ch4-0)

2
=2

Al

A
an

HOOE, Mt

—

—_

}

e
[e)

oK

k-]
=

HO4

.
[¢]

ot
US| MEHMO HAE HOHSUE(2%)2 HEELICH

A
(=}

1 ol

e
o

-

M2t 2t




Al r0SHAID| HEELICE,

q

DHAI 2% SHOID} SR EIR

H

k-]
=

2.

1

Il

|, THHOHIAL

{2

A

Wi
0f
ro

Of
FAI| BFELICE

X4

A%

AP|F FARAO=

SEE

A0 oA oAl g 4

Jo| BAaz

=2
24

(

A
A

12

&

I.

Et
[E
=1

|
(i

A
(e
A

3

Al

IT-
FAIZIBHESLICE OAIE2 AR 2|0 A FHHSHRFAIES

221232202 2IFAHHSHAFAS

=223 2|02 AFEHHSHEFA
A

AN

.l

= 0l

-

2010 M S 60| Eie Loj 0] EARAE
2t 286t

AL EAF SHOJAOM A2

=
=]
FLITh

b

e
o
=

C

—1

14. &




2 :2017.11.30)

) [

Ol HOEALTHE MBI AUTIZ B T2I0IALNY L ZUNEANEL 1-2
(RO SALYMO LG 5 ZONHS 20T ¥22 U USLLL Lt
A 5 UREAZVS HYSH| M FALYMS 0iRAD| HrLIC
OABAANALE(F)E O] SAMEL SXTHY Aol 38 U ARES 2ot}
0l 25302 EROUBLICL 0| FA9IE 532 YUFAYAD 2R 202 T
DfSINSl 25 S3TE 4O 4 B

212 - AYEAZUL [OISALSY0) W IZEHBAPE HEoH oe AAMUAEOCER SAwZol 40 B4 & 9oz
Qo S0 NZS [S10] FA2| HILICE

. FBUUIPE EAXTTMO JMARBIO] I EE HBBICH HS QAYBILE 1 ZAO| JAS S EE A0 OHLIES
S0J8kA17| BERILICE,

» IUABO| SAte YBIEAD|R| B39 IPMNEO| DS Zaeis Jj2ps S0| 0T CI2 #ol2 =Y mojs g2
O} 22 2 A4S OPiLE 913 WAl A2 9S4 ASLICE

+ FA0IEAEYAE FHADN ZALMANA JIAR 3 UEOL HAY 4 00|, WYY VHENZUQ A T
OIZUE WS 4 QIBLICE

X 2740l EXA QOIS EAMUIN ‘SARHA QONG Oy’ MR

o [=

UYE2| 7 O BARIER ZF2 JIAE ERSIYCLt JRABLE MMz ZHIME J|YSE ZEERRE ot LU2IF2 AR
4 2AIS HOGHE OMIZAUTIZ E A2|0IIHZAUDERAE! 1 5(FA)0f EARSIH 2419 A4S0 T2 £4S 2ASHLCH
=5 SAREL SHEAE), M, 201, 22, E8Y

AEAAA} OIMIZ2I AL B2 MDA (H1212: T. 1544-7878)

2] 21RF | 21O A4 23 Jts 23[oHz] 2% 10 22HYSEATUY HEots22)
2HEAN 2018 182¢ 24 21t B2 FolR AEAYIZH2 SIS
IO S|Ab LSEAH A www.assetplus.cokr) = S22 8E2185|(www.kofia.orkr) ZTHO|A| 22
Z3(Class) 37 A 5 Ae 3% C 3% Ce
2t RIS SIS J1Aet gia(2219) RIS SIS 1A i3 (22tel)
T2 EHRIgAOl 0.90% OJLY HZA2l 0.45% OJLY - -
plois+8 - - - -
By HOl 0.500 0.250 0.900 0.450
(¥,%) 28 YRR 2 QIS MEIHAME 21 0.030, YPAR 2| 2|ALE £:0.010
J|EHIS - - - -
2P HI 0.540 0.290 0.940 0490
B BaH|g 0.540 0.290 0.940 0490
M4 SHOf D120F A0 A2HE "FAASx(1+2%)'E 275t 2000 TSI 10%2] Hot2a A
Yt MIN[ZIAZH x GitErg, JifEs S, FARlg]
@ 205 FW : MAX([(SOHZU-FALS%(1+HUSUE(2%))- 2+[TT>+2),0]
b SHOHZ : SlOf2bex 124G S0HAl &= JIFHE+ M2 0|92t
T NZ O|Q2Hige BOiDIEIE HEY0| MERIADRF S22 AUFY 0|S0] Zehstt
MFAFSLA| of2 ZR0M0H SiE
Lt R2tF + TS HYAF(MRTlr22 AYH) CL HH+AUE (2%
@ diE48: 10% @ Hnt2S FHe: MIN[EIIZ Hx7%, FAFYZ]

o

VIR
AR

Z= Ag, Cg, W,1,5,F O Il NRARSIS B EASEAE MZ0rA7] BRLICE,
|| ZxByoRRE 0f3HY o
2wt 0] EAHERAC] RAfA oI
Of SOAIO] SIS 001N ATpas 228 4 9

& QL

SILEILICE Ci9F, O] EARAIELS DJ2| ZoH0IRI AFEA0) [2} S gAIz0|
LICk Tfep St @80 T2t FSEARMAEL ofl HutEas

il
180
H
N
2
o} |O
T Hu

rlo

Of EFAEOIN ZAR, BH2a0

P10l Fapt A0 Al

o] J[EIHIRS GISIANGI0 ZAAIZ AIRSIDE AR HISS O[oF AFOJE & Q&LICE

HISHIZ S A2 ZUS 7|20 2utE, J|EHIE

SHjgHige o £

MNZF TSR
Inl

o 3 ~ Om
>

=

o

oln

=2

St

or

Of

rir

Y

|0

Hu

>

J0

ng

0x

>

r=
Jm
10
HT
>
ro
N
m
o
0o
fujor!
ok
Rl
Ot
A
o
I
_lT!_
[
o
ot
Il
HT
-l
0
N
m
o
0D
fjo
ne
>
£
rir
oY
4o
>
ufe
fel3
o

JO0)»HTox Hox Cp Moot 1
HT > Otofe--norot Tt Ot {m N

D oRi

olN

AW, JIEt Rl
Jfes

0 - FOrO It 3 > N HIr QN HI ok

I=)

294-4/8 0/200] 2IHISS Y & YBLICL
E o
<

) A7 R0l 2ot At S 1384 9 20200 HoE Afef'S HROHAI| BIRILICEH

2

oy | )

1 ooa E]
gy |2
A

SELIENME | wy | 2) 154302 A1 T A3 YA JIF0 G, M4 YA A
JN2oF | - UETE Y WES JIZHS 1 Augo] CCIEENC] AME SANEIS] ANZUN EAEUS NUE S0

AL=510], 1,000 2 CHRIZ DI AMAR20IM 4 AbS Bto] 0|2

Ale GYL JI20t A8 Sl | 1) 15A1 302 O|d: Al 2 FYY JIE0F HE, M4 YUY AZ
. O: Ql S

==
[UNOY
[oRe

r
O
B
4>
Hu
-
r
<

t gl
SRR HARSHL|CH
=
o SAYA: TSI HAY, AR www.assetplus.co.kr) - THOfRIAL - 28T (www. kofia.orkn)2| QIE{4I ST O|2]

iv



I YEERI70 E2HE

1. A
(1) sA=23

22 Jfag BQBioLt ) 2
RAUTIZ Y 2A0QIAZARENAE 1 SR SABI0H F49 I T2 208
C

Al 2EEle 242 Glon, YYFAYGAL LEIYAL TOHLAL 5 O] FARMED: 2HAE OfiHst

FIECH YTHHO2 AHItE JIYS2 EEZ2RE ol Y12SE A8l 42 T
STELICE 22iLt 4219
CH

CAALE E2tei3e

U

g [

O FANELS FANERIAC] TIFRS DEANEI0] UHeh £QZU0 SAYLICL REANEIS| A FAHIZL AZAZ T2}
Che HEE & UL

BERME B YHSAAYTIZ B I2|0HIAZABERAIE 1 S(34)
O] EAMELS ALURAS T8 SATIYAAOR 510] AIEAMAC] 60% 0142 JHAIS AL AREO| A0 F2 £4F SLICH
1) AEsiEl pYol DB 7%
UMZEHCE S IR IYS AP ALK BN TTHs HotH J|8hg BIEOR B0] HOHHQ! J|2R0He ATl |28
AFEBIH, 012 918 O Z2iARte] ARESIE B0 = AfehHE DB S P2eHD YLIC
- Z2 /@RIl Ol ARAE BMOIK Sl IRl BEOIM ZRI0, ZA0] MR OHIAE Jlgie)
DRAEIHLROI0LM)2 01AE 24 S8 Ih2f'0] BN TERILICH

=2 '
- YMREHEN ABEE fAMIE429| HIOIEE KRXOIA H2HED U= KOSPI % KOSDAQ ¢ =9 AHRHE,
s o2 ZgHoF ofAIS2{A0t0] JIF0i| LR AeHA, MEFEN HAMeR = JUSLICH

UMZHHCO| 2 AAL 2IIDICE ST MG St 22 IS ERSIUIOTA JHN0l Hish ATHHOR ALIIE JI%SS
S0l REB2E A YN2IZ2 AGELIC
- ITOIOIME MR TEDIZT BMR TEDIZ0) Ofst OFe BIAES St §EE HlD TQD|NT £t BA
JIAS ZRAU AT RACHS MBI
- EDIOAE BB, AZFRE(, 3, 2) SH2 T2 UiZots TYOR TEBOTL SH UF, M0I2 B2

[ o
£ole gds YARLIC
- 3EMOIME 27I0tCH YHOIEE OIMZHARNO| 20 JLAIE2L 2120 Dbl2g JIHS 800 FAfH 2t
|

—
S04 22O 24 NS AL UG MEHLICE
- AEPIOIAE SEDIOIN MEE 34 OIS A JIQES TIYOR MIB2AR JEYEIHERO0) &
DiAR{Y D12 BEBI01 224 JRTI HWIIE/0] IS 27| 01F 220 TS U 4 9t J|2 HE(O
gl T AL,

=2
A% o) WROjON, A2 53, YT U ABTRE HBAS HABI0l FAYHIS

U &5 FAHIEZS 2HSLICH

STEPO. FAMHAVIY MY RTH 2,000 00K 7Y 3 24 ADEEN o YU Hefitiz 212
l =Zote 219(1,600)

STEP1.  AMFGTEST FARHZHI|YO| A32|d
!

STEP2. Allocation Strategy Z, SIZE HiIE
!

STEP3.  Value Factor Simulation Value Factor(4~94) Test & E3F 22 J|Y MY
l

STEP4. Price Factor Simulation Price Factor Test & E3t M 7| MA
l

STEP5.  Weight Strategy ZAHYHIE 2 S5 FAHIZ 24

<



3) Blwaj

B Yl [KOSPI *60%]+[CALL * 40%)]

- 0] RARIERR HSFARAL EH$$% 22 ZA0| FARBEY| W20 FAAYe SES YHhet HlUALE ARSI
QIALICH AJRHAISE Q) EapA2F0| A ML H|m 2|20 S| M2t O] HlmA|As HAE A QALICH 0] AR B
VS

S5 2 HYHOIAM Fob HAH(SAIBA 6)0" Tt SAE CI-Y YLt

- KOSPI(Korea Composite Stock Price Index)&= 1980 @ 1 € 4 Y TA| 3t=29| QIS AMOA Helizles £2 MAe

APFBNO B2 100 22 B10] HAAIHL ADIS A0 LOIRIDIE LIEFHLICE R 2010] HoRhg BrYolor otR2

[REY B 5 FA2Y SYCR LYol WEE MHole YAC2 UiY SRS HULHKOSCOM)OIA AlSELITE

R
322 ooiem, 2%, 23, 28 S 38

-CALL 2 = 2d, 3¢ 2¥ § 8871t 1 g3 32UE DRI, or=RSTULHKOSCOM)oA
AlSote 20t 25218 AL

(3) 22472

O] EARAELR 22 JIAE EQOIYOLL JHAIELE MTfHOZ HIOtE J|PER ZEZ2RE Ftie Y12S2 A8 248 ©
st OIMISAUMZ Y AR|OPQIYZUREAME 1 S (A0 EASIORM 2AI0] IFHASM 2 208 RPTHLCE [2tA, £
AR REAMMERD| 22 EaRStE THAO] EAt4QlE 1 REAMMEL B0 [t MEEs 498 276H ELC
W Y223 [KOSPI *60%)]+[CALL * 40%]
0] FARMERS EXfCHA O REAMEN O] FEAHISS PHY¥ot HILAIRE AESIU UELICHL ARAE B EapMerol HAE MER
Bl 20 SO U2t O] BluAlaE HAE £ UELICEL 0] R HE 55 = HHOIM Yot ZaHAISAl §)0 T2t SAIE
oj&eILICE
- KOSPI(Korea Composite Stock Price Index)= 1980 W 1 2 4 ¥ HAl t=9] QUIEH AIYOA Helels £22 HAQ
APIEUO| TS 100 22 Bt HAHAIZO] AIDHEAO| % fODf— LIEFALICE A2 2019| Hoifhs HHdsior sto2 QP4
SA & FARO SLCE LMo HE2 At LA O ol=3SHMLHKOSCOM)OIM HISELICE
- CALLE =Z22E 9ojstH, 28, 23, B8 5 3872(12219 1¥€E 32IE 20[6tH, sta2HMAKOSCOM)HA AHEsHe 2ot
Zo2lE HETLICE
—o-g

e 8
28%%£(2017.11.30 2I&)
4% a2 2829 2 2 o8 20 eaxa 9 o)
B4 2R3 R
-2006.08~2009.12 AlBHOfAIZ21A
A - ~ M2 ARALL.2 oQE|
2EfAM | 1967 | 2 791 93 2010.01 3011.08 OMIZH AL L B2 LE
(AR 21Z) | -2014.09~% A OAIZRAALE 28z
4 BMR WEY

21) 41012 0] FANER] SBOATY U SEAT) [ MYZ LEE SBHSOIZRLICE

22) 47| 28AR2V20| L83 VAT BA, VHEAMNO| 729 2052 FEHE| BHOI (wwwkofia.orkr)E
Sof 2OIE 4 QAL

23) 9lo| YHEAIT 40l RAHSAINELS| DEANEL THE0] U YBLICE

24) MYSBHSOI0| 280 FYTAIT F HRAIF OFYE YHFAIT : YA @S

283121(2017.11.30 2I2)
49 | 49 | A9 | 2EIUUE s 28 22 2874 9 o)y
VEEAWITL | 3R
A&z | 1981 | Az _ - RIS SR MAR e
- (A20AF 7)) | 200901~2012.04 ERHAEAZH 2IMAME, AEeEE




F 2014.01~2014.12 One Asia Investment Partners
AJAEIE 2|0|LES

- 2016.01~201706 UY=EA 2852

F2017.10~% A O|AES AR E R

= 96 o - Boston Univ. Economics
TEfS | 1987 | Oj2 B i
= hel 4 (A2 1) [201411~8 A ONZRANNSE BMR BY
212190 | 1990 oh2| ~ - - Imperial College Mathematics with Statistics for Finance
o (£20 212) 201412 ~8 A OJAIZ2{AZRE BMRE
2 1) 71012 MAULSMP0IA0| Ol AAZA O FARMEIS| EA2 A o) 2842 50 St F&s 0I1F £ e Aktof Ciet
28Ul I 28HLQIHYLIT

EURQI0| 280 YTV FY, YYFAMMY] 129 24EL2 FEFAES| SHOIR|(www.kofia.orkr)E
o]

- WU DA I8
- MERE : SHZIARY QIS
- A : AR I8

(5) FAHAY 20|(HUEBLLE)

n

R

%)

r

212t Mo 22 139 22 2 Hat 22 3EHa 212 443 22 593
2=
HlR21%
2 1) B|uA|Z = [KOSPI * 60%]+[CALL * 40%)
22) HDA40 2050 2884 S EAME0| BMEE B4 U B8O YR AUYELIT
23) QIS 20122 PGSl 211260 T LHA0IER EADIE SO 0] EAMMEL 401Z0] HENS LIEES 4AIYLICE
24) 2 20122 MY JIZ00, AADIRAR AHI £UER A SN 2082 3N [IF 4 YOOE HER
SOIBhMOF BILICH
22 SAY U AR

o = O
78 EXQ30| 2oU18
0] JEEAP|7 S BRI YBLICL ATEAI|TO 28 A

Aol T2 £0l0] ZHEE MM
H

o A Ar0p8) SO2 GIgA22Ho 482 Al OtLoHH Eot 0] YFFAD|FE SAE2 YO 483 e 289 f
sesETe 3o g2 A0 HE 08 SoIE2 28 SN Hifdts ZR0 CISAZ2Hoil T2t 52 HSARt

Of YEEAITE 2A DB IR0 EA60] H20] AN FHS 2=
FARSAY | DRfOH0| MST 90 =SELICE EB SATHY Il YUBY, WRNY HSO TRt 24 Ei 4
0| 2

[= o
PAPF S20] HEE 39 &40 3 T »5 USLIC

EAlite A S0l FARCZM RIS JHHHE, OlAte HE & JIEF HAIZAHAIRS Helo| [E
QYO ==FUC
ez flfﬁj—?%ﬁ Oleel M85E2 2K Ay & ERE’* Of-OILt, ERPHDJ'%O gleii LESH 2|A3DF %infl‘
gl Hao Teh AHEIMH0| Had - UASLICEL LPHO=2 01280 Si2fotH 2HAEIHAH0| &30
AF20|50] t‘e*c'i ot OI2}20| +}&0HH AMEI1AH0| SISt A2 EA0] LAetLICE WekM, AES 2t
Al BRI 9 S&0f Oi=ots FR0= ARYE T2t &4 E= 0|0 Hyer £ AHLICE




A0

AL &4

{¢]

==
=<

10 2|CHOIl DIA[A|

AEOIDE HYDHO T2 S A%E AL

=

=

= UCH, JIEt 20152

J24LE Al
USLICE

IAF BH2I7Q1 OJAFRIDF 2| A3 2k |79 f- 24

Einke)

SAO

(2) SiFH2

SILICE,

q

30
O

i
of
on

FEARHAFE R

=
L

A0|0| REAAE| 22

SAZAl Z20) W2t SAl E Gl YLICh

)Oil ohEeLIc.

il

o

.
o

(=29

1) ol &4t
2) O] &2
Ao Ea5to2 QY

=
-
=
-

FARAA A

Ok=

b

M

s EOO
g se2 ¥

(@]
[GFCEAIZ| BIZLICE

°
SRS 212)>

og0IH, O] 3L FAk
=
o

b

it
n
1h

nD
Ljo

AP217

tofl 80% O]
o

—

A
ALANO| 80% D|PtC2 Eafst

Af

g

[}

g

o

[e}

o
[}

O
2|Ti2AIR0| 20% O

by
® VIEt 0|2} RAfR

@ 19|

£217

pake]s
==

L=
[

[E2p| 7

S0 22 FAfot

2
[=]

SABHE BRI
St
=

A
o
42
2
=2

oFAZS
TIoTCEC=

F

@ LB 24 60% Of
@ o724 fRE2AY
S

® 7IEf 0|2 FAF

ro
Ljo

©)
©
) ®

=]
=}

)

—
=]
—
f §
=
[

LOO0

3
(===

1

(OH

0

g/
wm

ujo
n

—
IS

160

oF
5

Ol

fD
ulo
w0

o
(BBB-

3 MQAFAMTE ZEAM, AIYA, SIA(A-

4, BQIEATEL IS

5. ?I0 BAIEA

AL

o

AR FA=It 55 12010

F

3
el

2128 28814

uld|

qSt

|Ofl A

3

|

-
=

o

29

b

viii



2) Alol ENYHSTL VBEAYAC] ERIIZ0 Oft ST, HUHSUAIIN HABH: HS I
l

oD
[
Ur2tA, O] FALERS JFYSHAIZ] Mol i TOfS|ALC] EAAYSZS EQIGHAIZ| BILICE

=



. ZeTFA2I79 21§ HE

1. 1A
- R FAULCZRE Lyst 0L By U Et0)(o12l=4] DHOHAI) ZE)0) CHoto] 25 A S(2HQ! 15.4%, LH=Eel

154%)S %@thr.
= JHQI9] ¢i7t S84A5(0[AF A BIHAS) SHAU0| 2 MRS 2fStE HR, [H2 SEASD TSI IHRIAENER STt

LIk

. ASHEA| 0| QOF R AR
A

- A7 LD BE MR ArSH2 FAMEEA A 3 8 YUEA|e] P U SEAUY S0 e ARRY'S ROEAD| BIRILICE

o

[JFFEAIT Al YL QL]

o ZHADN: 2= MALBA|A|AH(dart.fss.orkr)

« FAEBN: 38YFY HASAAL  (dart fss.orkr), eFRg8&FAIYS] (kofia.orkr), ZFAZA(www.assetplus.cokr) X
THOH2IAL ZHO|A|

o AI|EDA(QYPE DA, A ﬁ) a8d5e SHOIA(www.fss.orkr) U St=58FARl MASAIAA ) (dis kofia.orkr)

o AARLE A SIEIALE og§| HAFBAIAAE O 2ISFERFAR}; 2TH(0|R] (www. assetplus.cokr)

[Muaye)

o PABAL SHRBEEANS| HALZAIAIAE(dis kofia.orkr) Y RITEAIAR} BHO|A| (www.assetplus.co.kr)




<2 2>

ol

el

F

i00

27|20 BB A

wk

<D

St
=]

A2 2.

~J
”
or
m
RO [|Br wr
8o Bl <J
ol of ol
=t x
DR ol
~X X X X
Wk wk Wk Wk
60 160 1ol jol
a5 5e

xr

oir
Mo
T w-
ol ol
=+
N
~ X
W wk
10 1D
xI XD
o N

~q
-
ol
<+
an
=D
20
=
Wk
ws B0
ul o
G
=
o U
Cl
T =
[AN=2
~< Wk
& &
il
. O
a —

z 9 yerEamel 1ot

12. J1ZIH A7

1. MPEE

oln

(M 212) : oAl gl

|
A1

oD
&
30
nd
o]
©
)
IA
Bl
C
=¥
<
ol ol
~
I
=
T+ <
o ol
~ N
W Ho
) ™
NI X
n o

A 5 8. VI EAAR

-

100

jod
=

F

2. YYFARI|TQ| BHAI0] 2ot Atef

1. FARRel He|of

;.m.b

IA
LBl
100 =
=B 2
= TR
._uor‘_|_._.__|
g =g
<) =
< D o
Ho of
or [ or
U0 &
D ol ol
~ T X
- 7wk
ol 5 ol
<Kl © KD
Mo on

o
o3

100

AF

b

10
10

f

It 2| 2HARSE

1

A2 20] 2ot

Wk

<D

k13
=1

6. 2=

Al 6 8.

3. EAIOHOHAL &

@] HEZojol Y2

Xi



~0
go

=]

22|

Wk

~D

St
=]

1.

IZ2{A QmzE 320t Q1Y o2 A AFALUE 1-2 5(34]) (BQ333)

Al
A

ol

BQ340

Cg
BQ339

Ce
BQ338

BQ337

Ag
BQ336
BQ343

ol oF

b

Ae
k-]
[ —

BQ335
(
D 27K(2012 2

BQ342

F&4
=]

o

|

~0
B0

(Class)
(Class)
St

=2

ro

Fu

L)

29Ky - ol
BN EA

2

x|
=]

<}
wr

(=]

TH|O|A|

k=3
(=]

AN

H

FEAIGALS| QIE

21
=]

[=]
SHEAFAAH(www.assetplus.cokr) 2|

o
[

o
=

SFLICH
bAFSH
o] 2
=

[y

.
o

At
O HHO| &L SHAIE 4 USLICH

o A& 220[ It
[(www.kofia.or.kr)

fLICY.

=

F

3

4

=]
k)
=]

29
&

b2t

[y

o]
oD, DA RS M

tod 2122140 Lk
(www.assetplus.cokr)S Zt0SHAID] BFHLICE

QF
o
A

(o]

28 TA

F

A
[l

e

.
o

TS S0t 2

o
B,
|
=
2t
©
oF LI82 Al 2 29l ‘Of

2
tO FAI7| BIZLICEH

3

e
AR

b

ot Of2] JRA| CF
off ZHol

(ZFOH) Of

It ALE A2

=
2d
2
=
(o]
=
b 2RA|

=
e
o

e
o

HEHOI
AL &2-2]
I 0| 2

o
e

2|

£
A 5Y

Off CH

F

o

=

THOH

S
=]

2
=]

[m]
b I
2
=l

2

23 A 0[S B3 AR}
mi0f
U

=
=
I
=

=]

=
[=)

FAt
}.
) gY

{: O

o
AlELIth

.
O

i
o

(2) 22

4,270 g U B



jo0

5 A

F

=

A2

Wk

D

o}
=]

A 2 2

o

IZeiA ATEE B2l0F QY MIHE4 B AEAUE 1-23(34) (BQ333)

Al
A

ol

BQ340

Cg
BQ339

Ce
BQ338

HEY Akt

BQ337

Ag
BQ336
BQ343

Ae
BQ335
BQ342

27|

St

1.

~0
go

2017.06.28

27|72 o1
2018.01.02

5
(Class)
(Class)
g

2.

e

N

E

ol

A

}

wl
<

A2179|

Wk
iod
<D

t

3.

=[S

PN

o

A
e

=2

=

| 0|2+ CF

i=Xe]
o=

3

O &4t

0
<D

A O
T M

ohat) 2

HADEIALE, ArOf Z3t Bakof T2t YoI= oifa|(

"
(0]

(

FAIZ| BFZILICH

2 o)

ar
RO
clo
op
of
Nk

5

)

=2
o

2 192HZ 14 2 ASEAH T

=

op

o

mi

(2017.11.30 2I

o]

o
To

(QI2FA: 1544-7878, www.assetplus.co.kr)

32 2oy

St
=}

AF

ml

<0

F

[y

.

2IAHY

ARA

210
0

A

2

-2010.01~2011.08 O|MZHARARE SHQl2E
3| ZH0|A|(www.kofia.orkr)2

=
A=
:]

Al
=]

Al OIS 24

1

[

o

-2006.08~2009.12 4/8Ho

-2014.09~

)

93 ¢

At
Y, YT 2 252 SEEAF

[mz]
o
| DEAMES TEE0f Y| YLLICH

]

b

E
=

A
(A

27|34
7
=2t

o

o
O

I
t

0
o

PS
(hl

41
F

1967
: SHERAR

Z|ERA
- AEHY




Z|Toj442E B2 (0n-Line 1A

d

—

2 Ae

<
N i =
wﬁ 3 o \,_U - | = wk
< T — | —
oo - © = = NESIESIN 70
oR =< o | =} N. % m Q 2 e
oo v =| x| o _| < = ~|o| o o
00 S| wh|Luw W ° =g
4 J OO O m| =1 \__|_
- £ = x|lyx| g 3 MR RN e o -
d & e B - s Rl 2|l ] es 5
o I = Moo z S |0l ool ol g Ly
ol = < i ojo| © ofo = )| N
= ) = _ ~ [GIRGIRGCIRGIRGIR oln
o < 2 <X 00| oh| & ob| xu = olo|olalalN
= oS W op < = = ar NN N RN |
- wd WY XIEX| g b ol |5|5|5(5|c o
far No 2 o =% Qls4 Y i ok NN ~
RO ~o <X zTllxl B @ a0 ut
B (FuE wom| fEm P& i B &
ok Bor < < {ofu E:._ 9 = m 7= ._%u._ BA_' I+ = X
o H_Auu_ i 2 o9 = ES|£T| Y olo | or
(3 _MAXF H S N W N[0 fio . nE
—_ C = = = Iy
<J M P._ — % <|9g ) ~ =] O_\_ ot ._OO z._D
I - S 1= I T S R < g T R
WooPs lsmlielar W 0| 0| o foh | ok o] oo o il 5
WSS o8BI B 0§ - - B 0| | = | | = B it b
NI A A e T oo < o8 o op <01 31| =o| ~n| = | ~b| ®O 30 . =
T oug llc|m X ok o = =~ o3 ~ [
Ho @0 o ~N[ES|a<| o 0% = = o «F -
o = = —|h =|a=| 0% < 10 M N
TN IR ET g & oE o o1 B <+
— ¥y L F0F SN T
— —~ | X = mooc = ~ =22
N NH| ONB| UR =3 H .Mlo orl e - EEI
NH ok ar ] u oroof K B 5
n = | w | wr 101 - no il <r ~ _)LI
oW ¥ ~ 9 B = <= S S ol U nl 3
Mo < Bl <H X =0 W ™ op oR = )
= ~ - | Wk Fato) o 77 oF - <J rt — O
— = ~ 2_0 o
N =} - X0 = oo & oy
© or ol 100 N ok - g
= - o g o o & ~ T
o <F g - wr Ko X a0 wr
|l Py = = 30 OH =r = N o
=& LAY =t = < - ~N
._o_w = = < o _.__,_A_v _._H_' = I+ _.AT = U
3| 5l | ~ I - = W - — W i
o0 o 5. < oo 2§ o A o R
oH| 6i0 3y © 9o S ar m__m ar = ol
oH Ro T T B = | 50 = = o M
Dooh oo W -, ~ zo | o Dm 780 M 1o
ol & 0 = O X _ o
_ N | — | om mm O = T o o_m oo oo op BJ oo oft = %m 51
oF O o S A oo 33 33 &3 o0 mE ar 20
=r = = O = 3% - o 0 rJ e H K
X ~ Q_O o [ ._I.n.ul B0 B0 M0 = ol0 _I—l _A._O .A_l ._-N__—_
Bl 24 5 X g 2 9« ar N5 |
ol |ﬂ4 D_N_ ~< ™ U0 U.A U.A U.A ~ — T OI_ = m._._|_| rl
— ~ o =r ey w Y 7z . W0 wo mo mw_ o] ol - 2 3 Rr| 4
= X RIS W ooy m o ° @ F % 5 U |8, N oy YR
<0 — — — ol jod OH B =D .DH\_ o X .. .. .. od X0 | N ol uk- wm._
o or oo B L o wy DM noo&x K N
~oo ~@® o oo Bl ooy M OB ooh A X uw 8 o 8
or! = = oF Of RO © T K i wp o < B | i
B0 % 1o o | %0 ok %0 uo oF S R OH A0 oo M oar @ = u o UE |t
%0 o Al " ws =07 ok T B < om0 Ul
N Nk Nk K- at NI~ &5 ooar
o T)



22 A S0 FARSORARLE FAALS P01 Ao Tt HE Of4S 230 S 3871502
o "8 SE| X719 90 HEE U4BHs SAO| SO0, HABUAAES we He

25 C - IR gig. Tl 4EE 9l MOjE4E S,

3% Ce - JIQAR gig. T4 EE 9l HOIE4E #Z(0n-Line J1QAN

2= ¢ AP FANSARRE FARLS P01 AWO| Tt HE Of4S 2% S 3871502
o8 2E WY 90| HES Dot SAN0) $6I0, TOjALEE gD THEAS v HO

35 W - Wrap 712t % SHBUES 2R3 SAAf

25| - S23%0| 50 %I04l FARY

25 S - AUSAZAO IO SABNY WIS w2 S(BTIZFNUNE At HEer 22

TOHN A0 21202 JHJSH S22 HE
25 F - SAAD AZAZHON Ot ZRTADI, IV EE BRIFHON G2 VI3 FL

Ch. 2aky 72

O ZFEADIT & ¥ A 233 20] {3t BAE YHPEADIFRAH 1 2L offet 2ALICE
ST ZEANE | OIECI. Sies 2ol 0% 23 BEALE 1 5EA)
BERLEL EABIG | SR AppZ0] 90% O[4F
2) DEANE et FATHY, FAHY, SAAY U JIEF 2 RO 52 oY YAFADITO ZAUTH LGS FDGHAD|
BrILICE,
[0] SAHIELO] SRS REAME Bt ARY]
FQEACHA 9l FAl: 60% Ol AHy: 40% OIst
E323 SALAEA] 60% Ol4Z FLh MTIKE J19), ABHQ! 0[4SZ0| BT JIg) ZA0) 24 E2f5(0]
A0l =
T =2 T
ZEANT Y | <EAH
gzl - 22 J1X0| JI%S AP AK HINDH THCHS er J9HS HIEIOR of0] HCHXQI JIZRTH AThAQl
JIZS AHBCID, 0/ It OIB2IA0I0| XystE BYOR AohE DB E 73
- 2 AL 2IIDIH S £ THHS Sof 22 IS BRI IO Bloh HTHROR2 Mt
E IS S MO0l TEER(RE utts YTRIES AR SAVIE 2Y
S EREE
- 20| 2LBY(OYLI]), AN 2L (04Y) EB EEZ2|Q0] Y27
- BSAY A0 T2F QBN IHY 4B SO S5 AL IAOHISS B3 2
7. 4gEA|70| EX2Y
O EAAELS DAY WHEA|TO| AEAUEIORN, 22 XS HROUOL IARCH HTHOR AYIIE JPSE EES2|Q
TABIE UTRIES ARY| FAS HBls OMBA UIIZY [2I0F QI ZA REAME 1 (240 SA1BI0] 2AI9| It
+ r

— 0

[ = | [

£ 22 SO0 YYTK, ALY BojN S O

4m o mu
o>
>

>J

r

am o
[
= rr
=)
oA U
i 12
— o
N
41
e
-
I
|
il
-
>
AS)
T
4m
P
Jo
o
o

8. UEEAPIFO| EAfThA

o, EAHCHA

STy EE zauig
MZ2{ A OF A O|H 23 E2LAIEF 1 S (2R A
E-%—zl'f_'gr 90% Olé," O‘IIAEalI— Enl'EE_L.I_EIOI' In Q.;l E-l-zh_l—. 1 5’_(-|-—|)
(&21 FARMEL Cfot HIS2 HAEE =+ UBLICH
otz 2 - TICHE: 30 YOILiel 38212t TIAZAHeN0 ofst 2550
a82IHo2l o], 10% Ofgt | - 820l oA PH2] 1 OJLHQ! 501l oret
Stz 2L 0ps - SRS ZAS YAIRE SO SOIEE HS RO DAt 4O

2201A) ORLIBILICE Ciok Tt A4S 2 A5 30
g2 o @ LIS 159 OJLIO) 1 SARBIZO| 2EStTE SH0i0F SLICH

) f19 Li8ol= =706t Orhel Ae
S8

E11 2ot

%

o

AFRO OH”OF‘: FR0l= FA

1. SAE 2EEHAD
2. SAAEL BPRIZEY 01 1 2t
3. SAMER HOPRIZRY 01 12t




4. 3YUASOH LHO0] 2IpAY T AP 2424 FALEF AMBUO| 10%S 2Tt AL
5. REAAEL| MAUSOR YFEATO H 18 2H 12 U] M2 7S Sl S 42

[REAME 22 EATHA]

S S TE) LTI MS A

(1) |24 60% oM | - Ol ot ALZY U ¥ A4 2R 8 7Ol Aol O
DR ZUCIEZA(Y 9 2H 1534 3 30| 2ANHHOI0] &
2 SUNYO JIYBIHE Fisiof L B2 Sof oL

LHOIM RO SUHOIAM AHelEle HEFA00] Fats FARIES 2RAEHO[ 70%

(2) |3 40% OIS} s, s, S+
QIO Lreliot Aid), AR (MEE2tSE0! BBB- 010[0{0F 5FD4 APRAR, 2RAER
ok HEO| ot AR FSH A0 T2t YHShE AR U FEAFAER ST

E= 5*51*%5”%%%*#‘@% et Y= ZEW%*XH;H%*E$XHH Ee FHAYS

— T~

A4 233 80 DH0 ot TUSH, AUMEY, SLHZA(LE A 3 42
[l

rH > o o ok
rio o ot

(3) |2URSSAHZH | 40% Ol8t | ALF SO ROFHE0 ot ARG FI 0] T2t Y= AR, FEHYHHRSE]
q a Y

SR T} e ZUUEE A TE 2R
A

(4) |03 40% olst

(5) | S22HzH HeHAIYOIM kSt OFgOIAtel M= AHIt &
A Ee HESM SA 100% 0[5t =5 Stk

12

(6) | ZUimbad A5 2A

113 Y A 280l 30| Ot FUTMHEAEO 2K 24 47 SBILE 24 - S2tol I
O, AE, Tl Ei

1€ 2122 ot= Als S0 Qe A

o

(7) |ZQUMNE |95 AN 1T Y A 3T DAY Ot AMYABORK 24U SSILF 24 A Sote) O12,
OItg, A, ©9l i 015 J|22 o= A4 SO oE
(8) |WBEABA | 5% Ot | ¥ A 110201 U0} HEQAD LAT OB, Y M2 21O R St P
SAB LI Y234 20) 0| Ot AR HETADITL FYUFAZ A B0l
SAREF AU 30%TA T 4 UL,
(9) |EHZASMA | 50% OIst | SALNEL0] BRI ZHEAU| 50% O[St
o
(10) | SA3eI Thof | 50% Ofst | SANS[0] 25 ZUEUO| 50% O[St
(11) |3 AY | 20% OISt | SAAE[0] #RsHE SRS 245 %| 20% Ofst
(12) | et - | e agarel ey
DQATO
o2
FAHIE g0l x BHE Ao ol FAWIIASS RE8AC2 280P)| 2610 BRg JR Thg 2= YHOZ FARIERY
42 288 4 ot
1. EICHE(30 2 OlLiel 382712t T3 AH2H0] Qlet A3 30iE )
2. 382|202 GIX(RE2] 113 OJLHR! +f20) ora)
3, SR AR0N(Z S SHIRE 0| VOHEY S A0 Oiwdts ZLE o)
x D] AL A, AMRFISH, 0139 FAHIZ0 tolM= CFg 229 1 9] 2|12k £ AFRO| 31Tt Z<0
£ 2 FABH=E HESIA| OFLIGLICE CiRh OFF A4 = U A5 29 AR diEsl= ZR0= FAtblgs Qg
O Y22EH 15 O|Lio] 2 FASH=0f HSfot=% 610{0F St
1. FARIES 2 HYURRE 1O4E
2. FARNEF FDIZE 2 O 102t
3. FARME AVIRF S2Y O 10K
4.3 PYY B0 FABI0] RIMEY Ei= SHAIYTOE 202 FARIE AREZHO| 10%E 2Bt FP
5. FARMERYQN S SO IHFHS2R 2 (1)~(4)9 FABlge 2Pl B 32

L. E2tAoH



g 2200 diEohs AR AIEGAOIH AN & GPELICH TR EHE Y 740

Aty 3F SEAAete] g g2l

ARLFSUOL 10%E 2116 E AIEF Al 84 ROIM Foh= YSFAIZAIC] Ot Ql
Ol EPICHE2 280tk o

IR HRFAIYALS] TH22LE AG2ARl OBARIN:= 1S 229 YHez 28
OfsHEtAIQN T2t - YLt

- ¥ 283 24 4Y0f THE tH|tE
- SIHRAROIN(SHE SHIR 2

oot 23)

[REAHAELS| 20 EAASH

T

HT
4m
3
re
lo
=
oo

A2 o2l

(1) | OISHREAIQN £2F | FALLEF AMZHO| 10%E 21ASI0 Y AIYF Al 84 20N Hote HFAYAC
OlSHEARIOIHA CHICHE2 283ts ¥l TR YYFAYALS TRELE AG2IAR
Olgi2tARInt= Ths 2 29| YHORZ 28Y + gls
- A83 24T

8. olst 2°8)
(2) | SYBSEA | ANBUS 10%E 20 SUZSO| ZURBFAZUE M, B MUY Al | 228HARRE
B0ZA| 33 2150| AAS ESBICL Ot O] FIh LTHO| SAfok #9l 0] 3L & | 124k
UHOI SO| Wit ZU F ALZA(D WO 50| LS ALZ UM AT 0|
SIZAS THOICH Ok Of BN LCHT AZZUS Ao ZuS SESoR
=
CISk T30l 290IE 10%S 2101 SYZ2 SNZAU £ 4 S
- ApHEoe] 100%71A: BABY, ITSUSLOHEY U ROt Y2iF 4HL

|
>4
>

O =
Ch), 21 Y80I 2t S & Yolo| st o5(OIgoisadd U ¢ AAd
ZH LA S 4= F§7IR0| L0 S E= St 0iFR T
ARE A 79 2A| 2 Al 5 2t=RE AI=TIAQ] 587|120 st Ol =

H20H0| 30%THR|: AIYMEH, SLMESAI20) 6
1|

a
—_
Ot

=

n

A
-
[

—_
—

H1
ox
2
p
N
>
o
my
rlo
for
N
Jo
=]
Jo
Sl
m
>
B
B
1o
p
0o
N
i
=)
T
o
Of
=
il
o rr

o

O] YHOZ LA AT SHYDITE) E= 03, FAHHNLYIF0 Oty
ML F2A 22 G2 02510 HA™AA A 10 29| 2 0 Yol= =
E MY £ ot=FEg8SAY T 2
BN HRSSAIAG0] [H2 FEH A
SRFHS8SA Ex YAI™E H79 2
587130 Ag2 230 FUAYZHS
FAIS 2 O1=RE ARSI A0 THE 3
Of 32 CHOWBIHLE O3] - CIERSIO] S Ad, SRS FAITY

2

r

Jol3
i
=
~
w
By
=
nNJ
%
=
Ul
ot
N
o
T
o m
>
Jo
<
N
)
p
0fo
J
o
=)
B3|
il
mjo
H O
OIN T-
ret
2
rid -
o
2N o Y > 09 1

L=
02t
rot
=
i
N
12
>
o
>+
rH
30
ofn
ey
for

n

N

i

o
HT
=i
>
-
tA
rir
N
43
>
o
oIN
2
N
_||'|'|

40
oo
ot oo

ot

>

Of

= job |

N

_| =

oo

m oo

oK

= > >

rv o

% 2

o

m 2 19y

rid ofn o> oo ng
mo e met NJ rot

=

=)

TAYER E= o9 ST U Al
YoM AHEe RE 59| 2FADQ] SUS Hot U2 Lhr HIgS 1 Mg
2

o

T o=

=
2 AT ISR HABIDY, DY YUS JIZOR ABI0H 1 THS 1 K X

(3)

o

He ne
oy T¥
¥ re
4n nE
2 o2
P

=

St

=

4m J
>

el

rir
o2t
40

(4) |THNESA | THELEOHD
100%E 21t

=2
=
=
=

ot

i

4m Il
>4

ot
rro
Joly

40




a

e

A
(i)

[

-

DA

2|
=2
o]

H
=]

| DHOHSH 2

3

A

oF
50

4

to FArS

f

| 10%

OHOKOH|

3

wl
=

Jtoto] o £t

g]

=[]
100
ok

70

1

f 2l

CH

F

<0

el

|

HiD
<0
IAO

3

to FAr5

H

tol 22/t

=
10

b

Hepairh

olJ
Al

oF
=
{0

1

10

1

f

| 10%E

Af

7|

—

JhEeh FALTHAL

Brie

=]
=

=
e

{Y22E 11

[P}

.

=l
0] AFA| OF:IA

o2 #E0|

A

| -

[=)

AF7F A 18 2A| 52 LHA| A 103, A 19 2RAH 2=
2 Bt0) Ayl J|

AEAG A AE
LICL 2%t

S

=]
St
=]

=

2 NULE 3HLMA(RE
of &2

[0 FAfohe @

=
AL 60% O

<= DB

MPAHE 2A0IM SLo VHA'el H0IM Mo, =

[¢]

| -

[

2
o

AlE

—
9|

fOil A
tH

o
= 30

¢]

o
o
(e

| RO A

Ao 2

o

A 86 201M Hot= SH=E 210
A

5]

fel ==
oo
£yt
=

Al
M192AM 2= 22 M4Z WA A 629

F

B AR A 80 245

OHotot

ABIE S 2DpSHH &

EH
=]
(0]

=

E
B

2t

LICt

=2
—

| DB &
2 JIA9] IS Ml ARAL HIMEAH| THCE

I
|.

.
o
=

F
3]

J|GRIA O A
JFAEIHEROI014) 2t Of

QF

=
=

FAl OfL
| 2}
z0

E

HGZIA

|

LHA] Al 6 =0]] Ik

A&20[ 2t
_I

DEAAEE HA: o HIZ2|AT2 2 A2|0f
I2emHes

2) RE2}
1) A3t

oF
=2

(5)

o

THOA THCRRILICE

KRXOIA Hef&lD Q= KOSPI &) KOSDAQ d £29| 224y,

Dp2ro

©
o
ol

S|
=

==

A
=
D2 2HE0 AEEl= OfA52129] HolH

1 UL

125

1
[l

|-

AR J|F0f 22 Ao, MR MAXHCR

=
2l

2) A &

HES
H==

£ EROIU2TAN J12(0]] Hiof HTHH22 AHEIHE I

2

t

J

ol
o

ol

UMEZHWHEO| ERf A|

9. YEAIRL £}
ot &2

S2HADH JRFIHBFROO0IN) 241t

AN

q

X

oz 0

2{0f B2l MO EEE2(Q0t £ AR, AOI2 H2
JRAIHE| HBILE/Of CH £7] 0/E |

o
=4

dq

S
o

E
=

'.

i=Xe)
[Sh=]

PS]
(<}

12|SS A
HIoIE

=
AH
=]

oF

e
AlgLICE.

s
J|otct

o

M
3O

__I_l

(L

=
=
L
[
4
[

2EMAINE UBE, ASHRE(, 3, £)

J|1Ys 2oL FAHH

TEHACIME A

3T
S0iIM
ATHAOIA

Yottt ZEZ2|R




ZEEZLR 9 o] IFFS FHYLICL
- DRACZR STHfOIA e Al Aol WROo|M, DH2RMHL S35k U2 U AIZRRY JI2AS BHYot RAWHQH|E
U 5 FAHIZS 2ESLIC
STEPO.  SAITHYIIY MY DRCH2,000 01 2I1Y 2 22 ADEEY 9 LY AHfthg |2
l 3ot 219(1,600)
STEP1.  QtHGTEST FARHAV[YY A3
l
STEP2. Allocation Strategy HZ, SIZE HHE
l
STEP3.  Value Factor Simulation Value Factor($2Md) Test & £t 22 7| &4
!
STEP4. Price Factor Simulation Price Factor Test & 3t M J|4 MA
l
STEP5.  Weight Strategy 2AHYHIE U S= FAHIZ 23

3) HlR2|

W 2|4 [KOSPI *60%)+[CALL * 40%)
- 0] FARERR ZetRARMMO HIRES £2 240 T2 MR AAYY S52 PHhet BluA|ILE AREDL
USLICE ANZag U FARO HY, M2R Blu A0 S0 T2t 0 BluAleEs HEE
S5 T YYHOIAM Fot HAHSAIBAl 5)0 Wet SAIE oy YLCt

- KOSPI(Korea Composite Stock Price Index)= 1980 @ 1 2 4 & THA| 8129 QUEEH AIMOM Helizls 22 HA9|

APREO| 32 100 O B10] BN APIEU0| LOODIS LIEMHLICE A4 2010 #eRrg viofsjor o102
QUM 2t 5 FAL0| ZUOB MG WSS Ao YACE HHY HRZUAKOSCOM)UIA HZELICH

=
eI 1 L2 S2UE Q0B St=FHULHKOSCOM)OfA

- CALL 2 2322 oopinl, 2%, 2%, B8 S
AZote 20t 23218 HBTLIC
ch, 20|22
ol SALELR E2 JPNg ¥ EOEN

=2 ROtUCLt RIEEF HUH22 MBI VIYSE ZEZLRE Fdots E1elgE
ot= WI&!%EM%EFEEEEIOF?_ SUZFAEN T Z(2A)0f —‘.E—RFQQEAH $— J
E0] 2 FAfote ol FAE 1t

_I
njo
Am &

B Y223 [KOSPI *60%)]+[CALL * 40%]

- O RARIER EAIHA o) REARLEC FAHHIES Yot HlRAISE ARBOHD USLICH AYAE 2 FARMeo| HY 2R
Blm 29 S0 wet O HnAlsEs HAE £+ UELICL 0] B BFE 55 T HYA Hot HA(fAISAl )0l wat
SAIE OIEULIC

- KOSPI(Korea Composite Stock Price Index)= 1980 W 1 € 4 & GHA| $t=9| QUEH AYOIM HelEls 22 HAQ
APPSOl o8 100 CZ Bt0 HAAIELl ADFSU0| UORRIDIE LIEFHLICE Rlpe 2ItQ| 10t BHSioF St22 {24

| |
22 5 RA40 ZYOR WAL WSS APISHs WAOZ DI BRZUNAKOSCOMIIM HBELICH

28 & 382I1Htel 192 32§ 2I0[BHH, =S HEHKOSCOM)0A S0t 27t

- CALL2 =32 Q0stH, 2%, 33
=o2lE AELLICL

10, YLEAIRL] XS

O] EAMELS QS BB USLICE Ttk ERHEO MY EE ULO| [ 2A0| 0| ZAfSHH FAZUS| £4 L2 2
40| QIBe MMOR EARP} LIS, ABEAUANLL TOHSIAL S Ol HARKE ERFAA0) THoI0f QS (2| ORL[BHLICE T3,
0 EAMAERS 0BT YO MBS Y= S0l 03T La| AM0| [}2 408 ASolR2 23 SojM Tk A0S 3=
HBAL SO BBE 8| BB}




M M =~ O
L._IW._mmu |
_)HLI._E < ol
m < fl @ ou <+ OF ~O
|_m|\_.A I o 0 X wr .rA_o=._
T = |r___._ ] of o, < 30 U0 5 |
S s = rogfmaowu _ Ik or 7| 2 TN B =
ol — © < _u__O _._._||+o m__._._._ ~ 2._O| H_Aln_ = ._Om._m__.O_H_AIL.
EA_O.AE mﬂl_:A.A_l_._._ﬂ_._._T ﬂILI .r|_ ~ j._WO_O_I_IJJ.O ‘_loh_._
T > T x o o <0 <D Bz 00 rE 0 g 2
o o M LH o Ry g <0 A7) o) X0 _ U =
WUAHDEE.__H._LI iy ¢o._ﬂmowr_a\__\_ﬂnq Nu__HA_AI T o~ .__._|uwﬂu_w”mu|_ H_A|+oo
o|_nA|||_;.A|W| \_:.Dl. EoATMmﬂnwm._ _E_| r_,__A_'A_' = mwﬂﬂ_gmﬂmoa_a =) 7
o = o] i o 7o) 20 o or v ) 4 Y
i 2 5 g op o - 20 M T oL B R ~O = & o Wa TR=l
uo M © 00 = w_w Ko il E[m TR wr. = u,_mu %0 | o NS ¢ gl H M
ﬂ_\o_m.ﬁ_\Mo = o7 B ool = = -l .mu_ﬂﬂa._|_.t_\_ - S
o & o KO © A . =3 S % o — | M e TS - 1
RMEN.A ol =y OERoHED._ﬂu\_AI_u oo _._H«mm = HLHO_Eu_.)I o= ) e
up- ©7 & u_waﬁ Ha_.eu._ao%o% < For| ol_JM._.__Jum_u._m_Aum_ = wt
L|yL|.L|| pr iy = o WY - = — .M_AIH..i,_OI_.I = <
SO0 0 oo © mmo_eamoﬁnAT S & Sel 5 ue ,unoo_omaé 5 5 ¥
5 0o x| X5 = 5 KU a0 7| X0 oF Wl = ¢ = Wk
o =R olo x| gy ol SR X0 & Mo | B < R0 RS I
® 5B o | X o ozrml_oit;l s L %L_&E_.Imozfum ) &
Ton Mn_vo_._._ Nk | ©F O %%Eﬂm_ © o oo Nl ﬁm_ ~ ©oF or 5 = of 30 ol
S 5| o~ Lyp I 2 Mo 3 <o |2 OF A_.Wxig_m_mAT n ujo
o 0 = =p | 160 T ) I N ool | @ L|._.I..._m.Au| _ a7
] Wwﬁmm & Mmem.ﬁ M‘Zo.,l_a_aou_r ] (S I < T L*.meOLE_.m_ . o > Ql
oy HNOEE oF | °® mm %Wﬂralo_mlv Ty N1 o & K .. .w_m;_‘e._tmm%ﬂu 70 =
<D = T = Nio ~ | o Wk A_.Eﬁ. <F < or | — i) umno_._,.Nr_| = &0
3l r =< s o 0 0= 2 | o < 1o - o3 <k
o' - =0 Ho < & _ DB B | 3 ok B0 | =) X o = < o WO uw of ©* = =
— A B lws I B O AR o = il o
X|® e olo V- bE XD EE 7o <+ K| Ll N i %AHLHOOT%M_.H__. 5 oF
e o_aiﬂmﬂ o 7l me%ﬂm_ — A wk el S g ueﬁom_._glemm o *
of | of °F = o3y 0B ~ o | ¥ Uo ot = O | B W - Loy, 08 R o i =
o o o = o WA | g +MWA_.HM+=__ m;mﬁ_ or Uk | AU g0 o_EMHTmM%%wﬁ - 5o
HT_ |_|./| < QD"H._ 0 r foi0 L-.A_b 0 <) = o= ol a7 ~ o =
< B2 oo U X vl I PorZ| T g ) & ol ugﬁmwﬁ%mm Ry >
o 0 B3| o A T SRS LS =5 TR mmo;ooéuagmo < <
o o i mraLss o 7o =< oA R T Soim s e L = ®
o = Hon ] ~ X .m0 X X <My wu X0 ol © E_l.CE_.wno_amr o]
HOT_D = = W:uzum.o_a*_u ovLﬂ: E_.M_HNEMON mo W_M NL_._FD_ b o ﬂn_w ,omﬁm_mvl_a i
= = —. i = o . —
2o OH AT 0 up & 1 i of | O T e H o R m_.__zz m_m we =
o LR J0 = < 5% 4 | wr Olgoun = op H N o M| MO0k | U0 & o o 2 X0 -
5 MO R 3 il e R i o7 uo & | o KO amonwoM% 20
CRETE L 1 T g RTn < H W o 2| N ul+e&oﬂ7@ <D
= O 1 | WE oD X oo Zrz_o Mr s ® =)
g ol OF < h=®3 < TR =S o oo a7
H ao _ 00X B0o Fd o o OF = T = OF oF o
S Wl o3 I X ol 1A Hio ~ o_uA_u <
0% <M 20 <+ WWTQFO w_uo =0 Uk ﬁﬂ_Mlﬁﬂ%ﬂ =
sl z_o_._._o uumro%u 2 o _.._ﬂmu.A |__\_¢0._LO| o
R R = o
- X BB 1o o
._OD {0 \__|_O_O|_|
o - X0 mu <
oF N - F
o ; 0 0
nJ = o = 00 -
rio IR o B = &0 & ¥
0 A< o go| M| & X Al 0 F
oF ~ = 3 oF 0 wk 8 oF a1
oF < 0 ol
<} R o 1y H Y =
& < o | R o X
ur 0 wk oF <0 TR ©
. < <0 = = —_
I ar = o2 ol
~ ._ot._ot pu
. 2
e
~
U i
o
~D




o #1232 SB101 "oABRiAB2I0RINEA
WY E RHE 01 S0/ © 4 QIBLICE

n
2
rri*
4m
>
N
4
=2

»

O

ot
rol-
£
X
= o)
2!-

o

- 0 @@ 27172 Ezrcuwt | 28 U AYES 2010 AYSIE EROIYSLICL 0 AYEAY|PO REAMEI| 22 F
Aol SABI02 AUST 652 & 2 53 (HLAH)0) SHTLIC

- O EHMERR 24 O AL AT EAAVS ALY 4 UD FAYR 0| WS 4 QILH= QTS A Ot EARAH
'6%6‘H_|[f
==

- M3 3 40| ZWER %L AVFAV|TE 3 3 B Al MK £0IE HSHOR STER VIZ0| HALRA Y530 HEY
A QLA |CE
T Mg .

- O EAMELR 23 MAI2I0] 3 WS AUHe AR ‘A2 BAY 7R I 3 E2 U8 HEN'S JIRZ0R EAY 538
MAEOL0] £OIE HISK JIZ0R AUSTS HOiY oID, 0] AP FAYY ST HAY 4 YALCL 0 F2 o A%SS
2 284 U AIYNY SO M2t HAE 4 AUCHe WS SASIOIRAID BRLICE

<0| EALAERO| QSIS E2(EAITNAIAIA J|2)>
&2 53 25012
@ YRR & AQRRI} EAGIY EALA| ROJ} QB RISHEAD
-IE:_ _I_—\ =T T B =2 - gHyeT
= | . . .
OISES) @ AHANE0 20%E 2ot IMZBZRY 22 Al ST
IT L [mm} _n_ - .
= ® JIEt 0I2t QAR QIE4ES 2= YR
253 @ DAL 80% Ol EAfSH= 2EFA| T
(=o0p) @ JIEH 0I2t QAR QIE4ES 2= YRV
. @ DA 80% DIRICZ SABHE RSEAD IR
(CHizoom) @ CHEAE0| 20% O[Ol MHAEFZUY 22 S2pots YYEA|T
TEeTE ® JIEH 0I2t QAR QIB4ES 2 AFEIDIT
sea L$|64zwo1| 50% DIRtOR E2fste 2gEat|
=] . .
=) ZITAAO] 2|4 60% Ol EAISH= AEEA|T
ST @ SIEF Olof BARI SRS ZE ABEADIR
cea @ AQSAAO| 2|4 60% 04 Akt ASEAP |
ooy @ 49724 YFRE2IY IYBAZU 22 EAkete YHEA|D
~ere ® JIEt 0I2t QAR QIE4ES 2= YRV
! @ EPIZBUBEAIF(MMF)
(OjoLreops) @ T 2BA S0l 22 FABLE AFEA|T
~=Te ® JIEt 0I2t QAR QIF4ES 2= AFEID|T

1 “DOEARM"S RAL AR REITs, £7|SSUE(BB+53 0[o}), THIAE 9] 0|2 QAISH £20| Q&S 2t= At

2. "B HH(BBB-53 014), CP(AB— 1), SEs Th2 9 DI O 0l9f RARSH 40| SI%E 2 A

3 UAQIEATR M, ALM, SMM(A-ST O1), CP(A2-53 O14), T34 A 2 019 QARH £20] QS 2 Mt

4, BIRISAHES RS £20122 28616 B0 . SX)F S8 2200l LR ST 2

S. Q0 YAIEIR| 942 HEO| 9 ST FAHA. 2ADLSY 52 DaHSI0) LI 2lAI Q0NN Het

Z) A212] EAQHUSEE AStEAUAo| BRI|R0) o5t SF2=, H§IAHHIA1 AAots 3STI= A0IE £ QELIC

o2
o|n r'='
llllo

o
Uik, O] E2MERS JHYSHAIZ] ol sHY THOHZIAMC] £k SHISHAI?] BEELILCE,

11, 0HQY, Stof, dSHdaE U 21291 8212

2, ohe

(1) DhRU
O] SAISto] SOIZE TOEA QAR & TOFEIAS 2200 3 DI 201 4 YBAICK TRk TONSIAOlY Selel o
g ot 22, 22012 S8 B JHSHLICY

(2) HYYTAl HEEl:= 2127+

I|EAY2 THOHSIALS] HAAIAFON OSI0] HHHEO EAIE ARIQZ FLE26H0] A2[FLICt,

1) 15 A1 302 010 At52 Yot 32 ASHYLZRH M2 UYL(D+1)0 S1EE JIEIHHS HELLITt
2) 154 30 & Jot 20 52 gYS 39 ASEYLERE A3 GYU(D+2)0 SNEE 2I2HAS HBFLIC
DY D+1 ¢ D+2 ¢

10




on
ajo
xr
~
N
m™
ol
ajo
xr
|_.)|
N
m
. {of
| A
o | RO
IR | DR
o| o
M| ™M
< | <
n|
N
ol | on
ol | od
g
i

LICt

I

.
[s]
=

=z

o
2o

& 1,000

ot

NE

Lt, Stof

LICH. CIRF THOHSIAROIAN 22t0! o

THOfSIA ©

b

0| E2t

i

212312

L
[

Oj4A HBE|

H

g
—

(2)

HO A2l

(o]
P Y PLZLE A 2 HAY(D+1)0I S0

=]
—

O HEHMEO| BAIE A2tz 3

FAJAEI0] Of6

Ly

Z

JIEAYEE TRl

(D+3)

ol
31
80

o A4

£ JIEHES 4890

=O0

ol | B
no| Ao
ol | X | <
| do| o
o|lT| T
= =
ol | Joid
on
an ao
= X
+ ~
° N
m
on
— | O
0_____ xr
—
+ |~
2|
~
ok
on
(]

SOHHTYU(15 Al 30 &2 01Y)

SIOHHYU(15 A1 30 2 Aot

(3) o2

Sk

FAl OfL

t

T U SiAH0) 2A(HY)

e

(4) o

LIk CFRE 15 Al 30 & 1t

b

OIZ7IAI2t Jt5e

15 Al 30 &2

o]
£

4O ¢
oot o
At St

JlJ

B Ojey

AIZEA]

L
o

3

2 2 o

C
o

5

HOHA| S

o
K=l
=

(5) 22132e]

3

Uy

(@]
3o

o

.
o
[

72

.{

2
(=}

AF EMHAI9] Atojof| o

kel

=p}

A gl

ol

<+
ol

2l

.
o
.

ERR

OHI7] AFR 2 202t

AlA glof gt

=
=

4 UBLICH SOt 017]
AL E2[5t010F

LICH

F

.
(<]
=

X BHOHQID| ALR: B Al Al 256 2 ol Al

t

¢}

=25
e

AHeHHAl, 2 8{0) olof

Lt &

e}

=23
e

LEREE

Cf. M2HAIH, 2 8ol Ojof

2N e 2

oF
o

o%

ol
X0
50
80

ol
~d

q

5]

£212f

o
3%

S oid Yt Us

(o]
2

t= <0 CE FAte 0
OiE70l Sote F<20il CHe SRSl 0|AS sha {7t @

&

AREFOL AP GIOIM

< %0

| #i0y7R0) Sot
Y7ol 97

ol
o

3

Ch O

C-
4=

2 FAOHONG A

gt
[

=2
=

St

3.

ok
T
J

3

<+

ol
2
fol
ol

11



BT

HEo| =R}

ALl ARO| O}
2=} —

o] £3

—

[

% BHOHD[212F 20

14

122

12

Rg ﬁm
o |2 i) W ) " of M F
ar = o = i l o RO
1o 3 = - 3 ulo - ok R
= > ~ g 5° e n |
- —
il m o ur__|_ |_r__|_ 31~ muo J1d .__umo
— . X < o8 - 0l Bl < =
=< H.ﬁﬂ = =3 #0 2 10 ~ 10 180
] S = ~a o (A I\ il ~a _|._|O o
& ar 0 r X 0 <0 = M < = D
& S Sotw | O z < e o] ™ I
P = = =< %0 2 Ho oJ o N m| = X
S ] < E T - o @olE =
o X ~ W\ wmo ajo b = | & =
: s o o ed & L, So|x 2
! b g ~ < 2 of & el <
o < Nk Wk a 4 o= ~ _ | K Bl
x_.._ o <A = o ~ 1o <0 — | — N[O
= I =N rio T 0 go 24 & R0 o
B o Mo £ | oI < ~ I o <o Ar>| <0 0
H] e g Y = = i = Ho ~ o ©
o ik 01 <1 o o ok 1 o o= | AT Wi~ =
o T No= | = =] o 2 o il 2 dd g an
= Ol_ _x._o Q_o ol _ ol |_U_.||_ - o2 £ oF MH = |_.)|“ m ,_lm.l r H o
: | =5 = | o+ oS 30 pr| w0 =
3 =| % &AM v Ul 0| = = o ==
o i —— X = o o | 7O o Joul Bl T wl w ol
ER Hi OF o | MO G g o N o B E| BN =
g ol X ¥ uo BO | = or U A ™ H =
LA RS S I v J|d ~< I vl = 2
T E | s = = B = L S = 4
= U s | =& U g ¥q|z K
| Towg| T |4 U < o< =S e
T T 8 | =0 @ o ol e Ry | W
%= <+ 5 w EajEd J = - LlsmE | m Folmw v
=X 71 = B I 4 S| (R ) #TIE R
= e A B ol = qrOE = Dok B E ~ ORr
H_J Mool ol o7 P ~ < o R L R —
Z x_.._ = | 00 | 3D = = N ~ | o x| W Xy = ol
[l s =~ | 5| M X o N = 50 Do| N omo| = | oL =} an
™ P T e g - 10 ~N = XO| mo FO| = | mond| xO
R0 < | 0| on | Y- T ol =) =) < | @ Lo x M
~ | 5|9 0l 4 %0 u D E3 | 5| Mmoo ma
N X | 2| | D Se M o < o No| < | dlo| or o) BAC G
NS W s el o = =| | Zof 5o W Mo~ 0
o pL e r0 X Lo Mo No oo S HE |20 0| 205
_ TEE 20 o1 | Ul B = oL 0 Nl lE| P =~ on,, ov
Ed L= M| B fo| X A g el RN =N =R ERh
o H o x|W = Ho = o A i Clml T ER| Sy
537 hE T D XE| 54 b o B DIRE |z RN S
- DRy AW PR §Y ~ < l olmorl il el R o X
_,_._Mm m_w_ = o N RO S S < ~ Wk MO ! || Do~ | o £ fo
o2 s lop | Nl EE| N 0 B r
=il N 3D
o x_.._ —— jod =
G =~ ~o T o
D 5 |=xl=lm | Lu & S
50 N |3 uo ™ HO ~
D | B3 T W o 7 mE: |
L < Sl md| @2 .o._A._._ g o ol x| | R I .
_l__l Rr ’r| ®r| ®r ~0 _|r| muu_ m =0 ~ .A.__| <0 2_1 n_.ArO < =< _._L
oy LA R . O == wh =| T | ro| < BB g
_mw._ N R N gix X T iod — 50 X0 T| o =0
3 nH R A PEor W % D o < <= RO| KO | %0
N NN | Ho® Box o =
oo o4 < 0| |Z|8 |8|E |8
- K 30 ~ -| = (2]
L[ H


http://www.assetplus.co.kr)·
http://www.kofia.or.kr/

< J r.r
& il Ao
=~ R i
on ~ of &0 T L
% = —
W pEL | B
~ 7 o o "
g |1 S
o ~ ol {of 5
ol = ol
wr o o O oF
£e I W F
= < o a
~ ~J N0 =
g ~ .
u- | O = Tl o
- n]] o J|J o
© _ s =
O T =0 | o
- =) X0 A o oF ®O Cl
o =< %0 = 7o oF
._b_.._ X0 _ H zl*.._ 4 ~
215 |z (v |z W | B
oF X0 o] = o < N
= & = ar g = <+ < 100
B ~ o _ =<
2 oln |5 |L |2 @ | it =
= = = on o od rd 1o
< ~ - 10 = Bl &
~ = oJ :._._ A sy i =
Wk Ol i ~ = —
mo| - o < 2 =) S
O R L SaS 5P
. | o n ~ — > ]
N oy a o oF o
N A I A = — o B!
o — - =~y ™ n_Ann_ =
Mo|wr . |7 ~ ° = m 5 < H
= Ml I m = < )/ X =
~ 2T o i 1od - < =] = n =)
— | < BEO Gl 1= =~ Bl %0
. 0 - o < - M " od X
_) = | U ny ~N| = < M w o 10 ud <
= R | X9 R | T o < B =
104 _ =\ T ~ = ~ nH %0 Bl > _ g
e NoSlEu|E |Baze g 2 <58
£o = | T~ S| d By L
Uy <O D_IMIZ_U_ H_w._Ao ~ z_.oi._u_._/u_) T0 H.AIM|U_|._O
= KO =< ~ NO | HO o N o9 -5 or
= F | Uk or M| %tm.:%% Ho - <0 BN - ol
ol __ N[0 1 UO| 5u or = e o © i ofJ| oF 3 0l — mo &% =<
<0 ol <D zzmm = QDE:HE = solan ok A o - ot
QL mm Bo|lr =< o = o0 HO £0| 70 o KO X Wmmuim 1
= IR E | Hd S SEW B[R]0 9 X ol S e
ot~ | BB w2 = IF %O ok zu DR
2Suw 25 |5Y TBs 0w T X
ol 0 o e m._uoul_uw”ﬁx
™ == e = = —7 xXO| = on = i
o — Ll 1 =W IEESER = _%IHO|J@
ol _.T_I_. _ 5 ~ _._._T_._._.I..A_:A_n_|_|_. LIO_H_.T_|__,A|D|_
< Mo | X = W = |5 W =0 Wk | oF .Au_.JlﬂﬂoquA n
X x| H o = o - R D By «| o3| BUEO W L ol
ur i 4 Joil {0l =& ~<D| <D 1. .A_ w foll 0 ~0 < _|__O mH
wr 3| M b KD O o S I S
W ok | oA XM Jl1 ol or £ T yp 4 -
D o ~0 < {9 == 70 =0 — < N0 NF &=
wk %zozz_o H of < X0 | Xar ol X &1 om B
o S| ON| @ F =k |[oH of <0 Bl T o
ol jod o _._mA_l_|_ W._muuumro_u_._u_:_Alu_.Jl
s |8 |= B = <0 H Db i HO
= 2 - ~N <D Uk o
~ Z - g off — NoM SN
- = oF
Nk ~
N

ZAl

St
<]

b AR

FEAIRRLES] D]
13

ols
2o

3

9|
APt A5 0t

=2

[

=l

Aot
7% 0l REUA 2

EH
=]

[t
[

1

6. LHA|ARF Io]
LAY SHRIAIZQl S2AIZE 2f0[0) Tt

7. AELIFSALY)
10, 7|EF ApAbO] mObO) 2



IAH(SAIOROR A} &

It LHRO| I3 2t

[

3

O| IHO{

nl

1 ol 242

Of FARAOA ALAHC=Z Aot &8Ol Tiotof

2t FAALOA|

5 _ e
5 =] ul
i 0 o RO mﬁ__
<F = o W |jar W
.AT | | | | | | | | | I |_._.__| m wﬁ
ol <k on [=} —
& iy 3D N
ikl = <J1o Xr 1o
= o) 2 -~ <0
30 of Km0
_ Ups% R0 <
ol on = <4
= I e R
= [=} MO = J_._u__ W. <+ =
- = 5 =
. Q 2
= wi o . ok [o o P
2 = ROrE KO uyr o
i = Aln m_.m = = T g o
<t ol — 22 o 2 B %o o
<} < =3 B O o = =
= N 2 < ok =9 |5 © -
= < = [a] © = o
ol b= I= i
ol ! o ar =] B0
e o A on o BT
] o B0 = —_ =~ M
z H m_ﬁ_ A oo B R = D
oo o TLonp R AD —o M < do
i G+ F Ao PR ow r &
= ) ™ T ~ ol S 4 X
8 =z P s U WO s U X
~J g + = & < o= =zrjol= =
+ W B SOk i NG el 1 o
= ) X0 F oGy _MEx T &
= r o [ S oMo |ar
= oy Mo &M o =] [ o
— © x boop — ou g < Nk & <«
n = 8 o WE X o U 8 B o
<F o i 0= o s ol o =
¢ S P guads £ Fhuy F O
2l P R R B e I . ~ < %0 . D i Y ==F ~N X
m._ I I I I =] or & w S .DL.m W_.._ =~ ofl 3 =) E_EW_\ o AT
H Serl | I mE ~ LMo DR o X
T 74 A G Weg oo o= = e A 2
R " E * Th m¥3 oo ~EP g 2
= — = o= [ = o
ol n (AN = oI g E=2 o = 10F — 7031 i/
~ = B2 = X b X = <
| uf 58 g3 XS zot & L
# oz N o MTI Wk Ohmo= o o
=1 oo S NUpHEE ..o H o =& X
N Al Z 8o o 0 D gk N
4 L D = Ao o < PRl & o=
2 S Tal g XIEE O o2
g D o ¢ F2 PO < D)
SR N it ~ Ao U3 sEn ot (F
{Flar T|or T|or T ~ 0 H g — X eI X
<Har 5| 5| ar Rz 7Yz - oS
>|o Oo|ao o|ao o i NI = [ ol o Wk
e e N N A A E B - N Saa 26 ® x-oRml &
B ol &0 G1o g bl Urolzo D
|2 o|d3Po =] Do) 7l
Ed %0 zﬁ_% s
U w_ﬂ_._mm__u__ .of
+ o <F5ro <k
= | ofy NI
N m or| <F <+ s
5 @ ¥ & X0 Rutx0
ik ) 0o o | bo ~D o NG —~ I =
0| < < < |U|U|UZ|-|wn w T g TN 0| 0 = g ™
uE |nE UE Wk | OE|E | k(e nE| S X0 A
Mo Mo o [moimo|mojmoimoimo |mo| x

14



= <+
[ S
<| W5 o _ ol or
A5 - = R £
l l l 1 1 | | | | | ol MN il W\_m T Ealll] m.A_|
@_Iu iy ol Xk = <D M w!
oo Jo — ~ - 0 — jinil |
< = o NH w = ._%|OM ~ =
olololo|lo|lo|lo|lo|o|o s ] mmul_ P_MEW =
J|olo|lF|2o|F|2|F|= ot A n0 = N DT 9 2
hiN M n|S|a|N|S 2= o * W~ =2 3 0
Slo|lo|o|c|c|oc|oc|oc|o oo = 53 = of <0 — -
5 = alo = Xl . = Ol ]
= of < = O A =9 W I
i > &Y g9 )
585 5 X o D
e 2 oS Pu ko
olo|lolo|lololo|lalo|o Nlo oo <o <F w2 < oo 35 -
J|o|lolg|lalao|lg|a|TF|= NO 80 < ) < D 20 =
NniNNMmioO | |nia|lo|nN|o Qo.A@.H a |_;.A|A._| E|% <
o|lo|lo|lo|o|o|o|o|o|o e 3 uF 3] ﬂoul_u:ua Y
L= e S = < 1
o %0 O 1 o Ny F
< - oo Ho = d o T — &l
=o| T 5 s Go HO o & ~
_ 2 = o © LF wp mF I
. | | | | | | | I | 1| o o_u_._m d m_IWO o oo = =
= gz 0 X ZI g § F
] oo O = WL E zM o
8 ool I JJ o of TR o= <
= o @ o 3 S mwoS U
olo|lo|lo|lo|lo|lo|lo|o|o ﬁwﬂ% ol of o 5 AR -
] aolalalalalalalalala Yoor S om 4 oo ._|_._*L¢.o z|_om Al =l
o|lolo|lo|lo|jlo|lolo|o|o ﬁo:._EQFo Ww ﬁ____%; o_ﬁoa A_-l_
5l]X D uo w il 301 H < o <
— O w o X < 2
X =% = ~ =< o &d ol - o
SR O ol ~ 0 =z o i
2 o] ._O._ a7 |AQO . p |.A_|
T ofo oo ot o ST o oy = LH
olo|lolo|lolo|la|laolo|o LMn_R._LQ ~r = I T w_._. =T <o o = o
IR R R R Dl A = I =) Dl ul 3 o= A If X0
Qlolalela|e|e|e|a|C|mml ut <) o - o X = XM & Yy
S|lo|c|c|c|d|c|c|a|a|n P o ~ =% WM =N < P
o =8 — = our W 37 Jdo Rr 4
_ OO_lo E._\_ 10! _.A|_|M|_ i_._._._ E_IIO.._ = 5 < _:A|
o zp o 7 o L x 2% a3z 3 =K
= L, ol i s — = o X =0
= ololololalalalalalall ez o dow o L %“__E_v = Qo N =y =
= =| j[ = = = = + T Ay = X~ X o] ol — O
ol oln|lo|ogn|o|g|n|om|E| &2 H = D D 4o (1 [ = wr = njo ol
= NN (N [Q || |a|x|a Rmooo I X X o wr Ml o4 _ = <+
=) Oo|lo|lo|jo|lo|o|o|o|o|o AU __ 3 X nd BU AD \_|__A._%Wﬂo = - RO of o <r
QW W« moapd D s X 5o = oy W
ORI R g ot o = X0 & T W Q& oo o <
SR ZET M D g Ay, W g ~ D Eas
= =7 = — — o g — — O
< s BHEZLTHySRETR O M 55 =X & ~ 4
ar TR g E2M o PW GRog BE
~ PR SEol ol X o X 5T X = > G =)
ot om_m M ol B0 A g o O or OF gr & W g o ou 2 o oo
MOOl X0 —Nowo @ F oy S = T o = oT ol
VR ) S G A G = . . 0o = e
T = i s G i i A B G TR e w_._.%_ﬂ 5 oF o o wlub
oo Jjs i oo UF WF WE <+ &I W N0 W N DT :._ow.ru MLHM ao T uA_:.AIRO
T o3 T . <l joD Bl ™) DI oD
K| Wooor T— N™M S v 6N o H oK g 4 o
<|2|L|u|8|B|F | jnju|F TP D Mo%) BUF< N0S N of o of
mk | | mE (k| o |k (k| oE e (| ]| T N AN no LN
{0 | 0 | 0 | o | ¥o | ¥o | o | o | o | Mo N N N N N N N

15

OHZ240lA ot

H

OHAlOf] 2

H

3
=

CIe
L

Qlof gt



A
—
[=)
o
o
ra
rdo
4m

Al E2APL BESH| Bl 42 U B4 - B89 EADI2HE OjA]>

(TRl ¢
374 14 34 54 104
Tofes2 ULL-HIE 145 264 39 786
22 A npjAAZ OlgA.H|R
o dulrTE Zreblsg
(MENYTEAIT 324818 T8 145 cbd 3% /86
lfrr2 YRS HI& 75 139 209 419
22 Ae oipjAc2 Qi8A.HIE
oTTr [ T T =T o
(MENYTEAIT 324818 T8 /> 139 209 419
o2 UL -HIE 76 142 215 432
37 Ag 442 Y8488
(MEAYSEAD| P 2 4-HIE 2 /6 142 215 452
o2 UL -HIE 96 304 532 1,212
= C Tofs2 Y2468
(DEAYHEIDIT 2458 T8) & 304 032 1212
o2 UL -HIE 50 158 278 632
% Ce Tojes2 YRA-HR
o dulrTE Zreblsg
(DFAYYFAI| T E22-HI8 ZE) >0 158 278 63¢
Tfr2E URS-HIG 51 162 283 645
2% Cg PN PTE=)
oTr cUliTT= =TT =}
(DFAYGFAI| T E2>-HI8 2 > 162 285 645
Ilfrr2 YRS -HIE 4 13 23 52
22 W oipjAac2 Qi8A.HIE
oTT [ T T =T o
(MENPTEAIT F24-8I8 T8 4 3 e >e
Hofr2 LB -HIE 9 29 51 116
Gl TOI4E U954 H8
(EAYEEAWIT 224-Hig ZB) o e ! e
Hofr2 UL -HIE 25 78 136 309
3% S TOI4E U954 H8
(EAYEEAWIT 224-Hig ZB) e 8 136 309
Hofr2 LB -HIE 7 23 40 90
22 F npjAAZ OlgA.H|R
oTr cUliTT= =TT =}
(AL 8458 H3Y) / o3 40 &

2 Py o=

21) SARDE 1,000 BRAEAISH} 2401 AS 10000 £20| BUES FH)S EARS AL A0
ot EAR0IZL 5%, 4428 U
o

0 2z o e
OJAEIS A4R Tl 28AH2S LU0 MZSH AYLICE 0TS BT AHERKIY
o A
=

- = — y L
Z PAHIBHR2 YEITID JFEIPSLICL J2iL, A S 2LEH) He 4 U B2 J[EHIRY ME, B
Ol (L OIBt OfF SOf M2t Rtal & QS0 LOOHAIY| BIRILICH
22)SSehAs 39 DO SOHA SRTDOfEAR0L SIS 4O EXADE ST e 442 Y B B0
SAMOLLBE ESIA| YASLICH

<1,000 2tRI8 R AL FARRDL 2HGPI Hle Hote4 Y% olAl(C 322 J12)>

16

Sago 10,000,000 &
Y212 1,000 ¥
A2 10,000,000 2t
BHoN212H 1,000 | 1,700 | 1,00 1,300 | 1,400 | 1,500 1,700 | 2,000
a4 () - 80 180 280 380 480 680 980
F 1) F2RAE 1,000 0Fs FARI%E B9 FHY AC2 OuEE HuiEs FUS LIS LIC
F2) 01930 & REL0 ZHIE RESH A2 IHESIYELIC
F3) 4719 dufEeE FADRI LRGP 28400 HS0t0] SOHAI0 IS AOIA AIZELICE
F4) W3] - SRTP20 £E= AR 4219 g2 SUR oty 4« UBLICH




=

THOHIAF
2Hf3e2
=]

|-

DHOHOI 40| of

ARAHLHQ] DOk

=

-

Off

=
e

IAI%212]

o

2
TGSl DhM= LHROf ZLICE

QBLICEL 0] 232 292t

FO|

S =
[

-

.
o

i
o2 2ot

=

.

Al 240 24| 1

tH
=]

EEl
I

o]
o
SHOHALO] DhMIE 25212 50| DHOf 2 8ot 0

3

E}
| By |
70|

to, 01250 0 2L 42 0= ZHE 72

SFAMLC] 2&0 T2t LY
o
2

A

20|
o]
o

+
I

o

FAP|TL] DAY IS0

Q.

ot 48
LICY.

=
—

FEPAIGIA Sl DEM2F A0 A O]

02|
AN
EN

E

E |

H

g
2!

tof
F

o]

43
248
S

il
0l
He
CHAOME AS0 CHoHM ZEZof Al

f

PO -

J=or
Bt

bi

LICH T

TEAALC] Dol 2 o 01 REO ME [A
o= 2

OH=IALOH i<-LICE

LE. DA

b
=
21

Q9| HEO| PO Uit O|AZBISOM MAS SISt SHQ| Hel LHOAM bl
(<]

.

Al7| BEELICE

3, olofuj
(1) S0l o

14.0]

o

SR

ke (S0 m2t

s}

[}

o
M, SEA, SEAHM 2 2B MZ0il T

i §
=

>1 0|3 1, 2hgblg <0 O|H 022

L2102 EE Q)

=
o
=

ol /e
| e

—

’

2 YSFADIFZ RO 0[O FAROA A

[elg
[=]

o

[453%) £

A
o

A LA CH

%
()

|

-
=

o

/ 29
Mz Qo FARfAel O§g, &

ol HlgoZ A2[stn YLLICH

A=

o

L E

of

F

.
9]
[l

-2 250 o
2FAIEE

AP |T2REHO

OHOH- B2t

| -

=

OflAf ot

b IRA|

[

-
o

AIE]

A
Hefote BR0E 2RI

IEAI0[9f0f Ciet A

E
T

(2) =2ato)l Ch

OflAf A <l5t

=

ro

4
10

o]

3

el

LOI= DAMICHYOl El= FAHY AHLOIA

2 202 Q0N S0 PHNSUE ST BAIE & USLICH

RO

<0

TANICHYOIA MU= FATHY AHikel DHOR-FoF &

.>:<

LICt

T2 HMOIFt

L
=]

A
o

2
o

.I

2
()

|

o
2
=

2
o

il

o
2
=

= el

154% (ASAl 14%, ALASEAN 14%)2 Ng=2

| -

-

17

15.4%(IYALEM 28

AP| T2 2E{9 DHAI0[0] ChotA

tHHo
=]

F

D
[

]
Me=2 Sl gLCt
- W=YRI0] fre FARMERO] MAOIAS 154% (A 14%, AFLSH 14%)2 M2

o
2

A= DRMIE]
o

o
FOMIE - 4

ojfoll o

(3) a0l ch

-+
o

—

=

Lok



Cot] Beldies 283t01 diMBHH, OO0l EHRot LA

T

12
rlo
AS)

r

RS SAHEA FLC

% AP EAASO| CHEH DML L 2+ 20IRt0)| CHSH DMl A 22t0| NIRHol 29| SOl Uizt fA1Z Yok £+ AS
Lick, 2282, £0)2t= EAMME| i3h £at2 OIS Mg Yol Choto] MRt ¥olst= 210] E&LIC

18



oo

ol
o3

.

AL

1
B
i

Lk, CHALCH

I}

Akt

.
. O

A

'.

<

o3

<A
0

ol

e

2
o1

HEALE S8

21512l 2ELHMY 2IF) :

2I5LE
afde=

2.

o0
&3

-

00

=

10

):

(M1
EY 40 20|(MH7IZ)

oo

YA o

ol

o

.

L

2

C}, A7 2

19



Al 4 2. SR BEsIA 2ok A

=
T ) i THESIA
) XY
. IHCIpol .
= . %é 3] *a”é_é:;ﬂxl
0l <
AEFO ZEXIA| °
'l'—ltg < Rl'l_._oﬁw
o TE2M Ex} . mcog
2ahpe
+ 2B 29
A YAS

1, SEAUA0) S AL

2k 2IAPHR

3|AHY QIIZ2AAMNLE FABIA
4 U Y | 20T SPA 2YT TdE 192 92 14 2AEATHE / MetHD: M2k 1544-7878
(8H0]2l) | (www.assetplus.cokr)

1999,02. 0|2 8HMEIZAIGIA} A2
199907. EARAIE U ExtUQ =
2003.09. AHHHBAH = 2 A

2004.09, SIRADYYTAS] A7| HYATE QEtGA

200500, FDINZ LALEAF MA-EAHER|Y ATA(ZDIIZ B2 BT
2005.09. 20102 QAL U} MA-BHERE ZRAH2 3] 014)(20I1012 22| 2LH
2008.06. AMM28Y 5Pt 25 U HAEAHAIRRE(F)Z 42

2009.12. * 2009 HECHAF 23 |AHHLIEH|0|- 2L AEN -2 2|0t A EHHBE

2010.02. 2009 St=HEo ILHEA} 2H0|AAEHDILHA
2010.03. Al 1 2| OFA|OFHECHA! 10| AAH(OFA|OFEA)
2011.12.2011 C$HRI= MEQQR E2AIET Q44 S2Y RABL QLLH0|HY2|-KG AHI2Q)
2011.07. Al 12| O[aho?| £l AR AN HIF L4 (ot=FARE D AUT)
2013.02. Al 12 2| ot=THELhA HE|EZAH(SAYAN 222EAHOIZE-0IZHII0|E)
2013.03.2013 CptRI= MEQ= S2AED 244K (KG HZQ)
2014.03. * 2014 CHp2I= HEOIQR ZRHELER IF34A! Q44 (KG HZQ!)-AF0[LI2| A EHHHE
1 | 2014.06. 2014 OLAIQIOIBAE] T2|0tHYR X4 BIQRAIY HE 2
2014.12. Al 4 2| SeHe| DREl2|Hly SLRARE HIAEARREANOIFH0)
2014.12. 2014 CHPIRIMECHA HIAEA2ZAHDILIEHO|)
2015.02. * 2015 Cfet?l= HEGRIR SRHELSR ABLZAl 2Q4A(KG A|2Q1)-22|0r2[AIFAHHE
2015.02. A 14 2| ot=2THECHA HE|BZAIH(THFAN) La28AHOZ-0|ZHIH0|E)
2015.03. A1 6 2| OtA|OFHECH4 ‘HIAESSAF(OFAIOFEAI)
2015.03. * 22|0F A OLAHE 02 LBt Al ‘Sojo] WE'(O{L|SL|0] HHW)-22(0f2|AEAHHE
2015.05. OFA[QIOIHIAE OffAl DHLIAHE OfRI= ‘ZEHO| 22A(OFAIQIQIHIAE)
2015.09. OFA[QIOIHIAE] R2|0F 02 SEHO| ARMREAL 2|24 ILRAH 24 284

2|24 SHAFAY REAN2 2| 1) (OFAIQFOIHIAES)
2015.12. 2015 CHpHoI= HELHA HAEHE ofQ2Ae (0LIEH0]) -2 2| AEHH SHHE
2016.01.2016 CHEHRIZ HEDHA HIAE SEAHFAIY) (BH=EAI)

2016 OHA SPCHA HIAE 2EAHRAIY) (SH=HA)
2016.02. * 2015 Z2[0F A DHLIAHE OR2 UBt2AY "Zo{0| ME'(2 3| Q4)(0{LIFHI0] L)

-Z2(0RAEAH SEHE
* 2016 CHSIDIZ HEOQR ‘SRHRA B2 20 AAN(KG A 2QI)-2S2HE|AEHH SEHE

=

of

2lAF A

J

k=] 111,90 (A1 422.1 919) (2017.11.30 JIZ2)
22322  [BYU(48.15%), OIEHE(15.08%), Y2(1.02%) (2017.11.30 7IF)

20



J | )

3

o

SH

&9l 0]

0
=
21

=
=

PUNCIE

=2

[

b 2&AIAIO]

A
(i)

Y

E
(M

A

AtYAtel FAat

uju
o) = 7o) nl—s|lolols| s |o
o il = ot
TR U= S S B U = i S I A R
-2 — X o o+ oF o i = & |Q
= pril AN\ o+ S
Jjol m o MM ud - - 2 .z._o ~
prs = o ~ O A ud M
& RN oD L=
o) of o 9 I o
o ko EY N 50
- S @ |9
ol oo 2 < < [N
= = NN N wk
o1 B R0 i 10l | >w o — |
o 1] - 5 =
- I = x|o o .
El S < = Z = = =a
= o Z s e} X |o
< - ub < 2o 2 B N
Wk ok il ~< ol — o T —
XD &g 8 wf Wo N ol =
) r hE <2 2 =
ol uJ =] |
= L & B o Z o
& alm 2 0 2
o 5= o — - — wjr X
=) <M = ofr | 5r|ofo| or| OF| 0| oF| o |or i
oo i L S = <zl d=Ee = |2 oy
] oF = < %0 | 31| &1| 3D ol | <k < <H <
D_ﬂ_ = {0 I_I.AI &1 |__|_ m Mv..O ...O_-O ...O_.O mﬁ mﬁ Wn_ Oh -r” = =
o1 ol J 8 < 80| 30| | 3D |0 o | =
< < o < U ol Ik ~
N = E Y i
=< < o &7 <l B = S| om|o| < m_AE
of ur = 0 1 e B SIB R TIR| R DB ol o
< ek o = = X 3 — || O|N] N A = ™ L¥] ©
h KT o it & N = =0 5 o
~ = < W > on o =2 &0 L
— <D - = - < - =
0 Xy = < ob =
= oﬁ_ w;_ ot o of & = o = 0/ O S
aio N ~ o ~ :h_._ ._Au.m m io 3D m_l._ M- X
o0 g MeX gz T B L
X ol o X ok _ il Z|% 3
ﬁmuno w ﬂ___n_ - % Hutm_ .AA_l_ NI Mol n| s o | WO w II-AI .w MU_ ||.Al WA:._ %
B =] ol Su e o|w| oM S| =| o= m = &r oo 50 il ur .M
ol o or <o E ~ 1o olo - || Yo N N —| M| < 1o To- <+ o3 108 o o :
wr o =T X =T = H| ™ | o < FES
o B =, =Z¥ g (B S alo Tooe B
~ D I L 5 o= |x| O ol A s @ X B
Wk 4 oI G H 5= < S ujo = 10
~ <D 4] .= Ty ] - B _
< ol -5 ol ~N - =
< L 0 i Ou H._h < ~ .- —_—
= = mo | of a1 JlJ 5 R < _
© - 31 OF ur ot 1y R0 s o I go| | U0 1
2 2 <20 <n g X 0| o <k F n ull = &0
£ 8 :¥2 23 AN e g
or ol = o 05X < <|=q4 84 X
2 el g _ & X < R NERR R _E_” o O T _ C -y
wl wl ~ nd X _ = X = g & ~ i 2 o] & A 3 ol < of | _ 4 <5
¢ooor Y N oan o ogd = = 0| o} o Sl M = o, <
< o5 o< 28 2w ™ %0 | Lol 40 = ujo| 0| =| 2H1 80 3y = = ok K R |[Cla
NI 1| ~ oD 11 X0 < = 1D OF ~N T | Ok ok | oF ok oF ~|of = = o Ml o~ m._ i 31 ~ - -
U o AN F R - = 5Nl o | H|E 5 & @ o W F
[ = [ = ! S [ q okl <+ ~N ofo J O~ ) w
) i) NS i 4 N o_..._ DER zH._ bt

2
3



AlA[Of] Tt

ajo
oK

=

F

M

F

wr
<J

AtAtel FAt

Off CHot ZFAl

=

=)

b 2&AAl

A
[

IERA

A

at9 £2¢

mo

80[29|

- GiRAt

ok
31

iE

f

tOf

[

Off CH

=]
m

A9l &

F

[

=

F

d

—

ool w2t
S8l St
AR

/ B2}

SHLH

o
[e]

i

b

Atgatel 0f

SHE
g

Off Ciet

=

=)

1

LICt,
[
—

F

=
CIf / 28AA Alg2+

(o

.
(<]

(2) MEriAtel ojRgt Mol
1) o2

JlJ

)OS AR U= ol

I

=
g

b

tod

[¢]

ol 9l
fH=: (02) 2180-0400

—

[

=]

AL
o

=l

AHHE
22

[m]
=

12| BAF

AR

=]
[

=

o
www.shinhanaitas.com

AL,

=l

Bt A

ol

I
[y

=)

|AHOH)

3
3|

[kl 9f
I.

A
3
o>

2|

2| A0 gHok AR

Ho|2] ¥2)

o
3l
)

2
=]

2
o
-

(

Ol UsLICH

=]
L

AL
|

[

H

SHE 2|7

2o
A
?EIH

k

—

)

3) At

ol
EI:I
2
JllJo

2k BASl IR

4,
(
5.



6. UL LSIALO 2 AbSH

2L BlARl WL
3 ALY SHR2AFAHL O} NICE P& KIS A2Eo
o HEEEA £27 HESEBA YSET H2EBA ¥SET
of 2 2 222 88 2902 70219 (Gi9E5) IAZ8=262 38
=" HetHs: (02) 2251-1300 Motz : (02) 398-3900 Hot#is: (02) 3215-1400
SMUHS www.koreaap.com www.nicepni.co.kr www.bond.co.kr
(ZHI012] #2) ' ' ' - R

HHEAPFEIE L AS, A 2

o ’ [
O] FARLERS| ZBrFEAIYAL 2

23




Al 5 F. et RAAR

1. FAk2ke] A2\ o)

o EAAES 5

1o 74

=
=2

(1) FARAt

O RO CHAHATH Ofoh2tA|

|of 2Pt &

=&
=2

St
=

Ar52l9]

<+

CI

ol

fLICH

.
o
=]

tG10F

Af

ABALE £02te] Ho}

Us Holl=

HAf

At0f| CHotof =12ief

ofy

Al
(e}

[0 4 29| 1 0|

oy
100
o

Dt}

LICH.

St
=]

FAl OfLlot MO 2f

AFQ|

B

Ful
R
ol

= MBI o2

Af

ol

<+

oF
0

A 2 QELCE Of

2 ¥

9

tod
Atofl - Al=to{of

[¢]

I

1

LICH Cf

St
=}

AR

LIES 7IAoH0H

ECS|

T =

34|

10

A

o1
N1

HBA 2] OtLISH

Lt 9 Z2H0|

AbOfOf 2IAME 0 U2 A

4 A

149] 1022] 10]

AE ME A

g

gl

2| A

=
—

YAIZE SOl A

2801l BI2[SHG{0F

"2}

s
Lotz

J

i

ArE2(05t “Q

o]
2

Bl 2 2 OlUol o= &

]

LICH CHRE oA

|.

.
[s}
=

Al
©

LICt

St
=]

ol
I

=2

[¢]]
<0

3

t=2 1022( 10|

~q
4o

ol
™
N[O

<+

St
©

A 190 24 5

oo

FLICH

.
o
=]

HOF

24



uy

oF

nJ

of Tt

2101 O EEI0f U, 2 O] MEFAFMO ZAEN U=

AFCHE AL

=
L

Al 229 2O #

tC

A 2/et

F0l

t=

Heks

o)
Tl

ol
=J

wk

0
Nl

oF
=0

1

T

S24HAL}

p3kel
=N=)

|9 22)0f| T2t

215

o & =8+

k=]

LA 10 2A T

M1z 9 A2
EH
=

M 420 24| 3¢

EH
=]

Lt

|of S0 Tet

2|9

Al 80 e 384

k=)

A 6 =2H Al 8

=13
©

=2
=

oF
0

1

T

FAIGAR

jol
<D

Otz Al

)

ol

i

Cf. CRE A3 A2f

HHO ot

ALl ZE

(4) CHHOH~H A

Mooz 2|7 AQ8tn

ISt

AE
=

AHAA »~53e

33

AIEF 843

lo| £2t

=&
=2

R

O| =z2
2 =

Mot AEDRRR

[H2E A0

|E
(e

2|1 A

L EL]

FASHS TORSH FAOIOIGAE U FASN

pake]s
==

.

C
o

10

A% AR FROL} S

F

o
O
[

F

b

I
iz}
=h=1

A2 T

=
[

OtO1A

i

a4

QHELICE.

H

=

o IIZIHEUY / MRA

=
[S)

1) YYFAML BAIM / A

S
=]

2ok=

ArEE A0 2T

F.

=217

AR S LI

| DjOK, 2 gro] Hape &

o

hu s
=)

25



0| 2|2 L= HEA|Z|R| OfL

|.

o

.
Q.

9| J|Af L EADF UHLE 2QAF

50
N0

ol

St
=}
E

e
o
A

F

.
[<]
=

A

—

IO 2| AHAF
|
[
St
=

Atz 2 BiAIA

A

o

bl
A0l A2 E 2

o

3|
of 14

Aoy S
ESl(www.kofia.or.kr)OflA 20l

.
o

T

tel BR0lE +ARIE AH2Hot
:I'I'

At = T

H
=

12| QrLIC
b I2A
2

|
[

o
AP Aot YYFAGA Ee HOiRIAS] HYY

240l
ol ofp
o / 2t
IO KT WOp AEDRFS SHRI5HY

ot 2

LICH.

| -

[

A
=

SIE

.
[

=1
b 1Al

=

ARAERQ| AMED 1 HO| At Of
Al

E
S0of CH

OIlM B, SAGHALY,
A

-O[HO[ J|AH 5]
a0 9=

=]

—
4

=

O
o £2t

=

.

XM.310
2

of A219l BoHEA

t

H

St
o
LICt
LICH

b A}

Mgt

},

«
o
=

st
=

M B S2 58FA
(<]

I.

ol 2o
of

010}

010}

(o]
(¢}

HA[oi 2k

of 210
o 21

i
o]

2|3
29

- =

o
1 40| &

Sl

LICH

27| 70]

A

MO JIAARS Ee= O HEMZ
[=]

=17
=]

2l
=]

YLICE

foll

A

ol

2|

Bf. 2|E} EAt2tel AR

k. 262
Al glol 84
Lt Qs
AlA g0l 84

2.

I

=3
S

Ole YO[SHAl EHLE, +92f

F

HELICE.

_I
Cf

=
=

£21017
26

F

.
o
=]

A
=]

BN
4272

(¢}

1

o

Pz
0|20 =

=Y
HEH
od
b ARSH

—

.

tOF AEAFMOIIM Aot YFAPIFZ Als deHELICE
(o}

A= A
2F2| 10| ZAJ0f 2t

I

2k @22 0AM

3.



/0f

7]

O] &
= d

LIC.

3

.
[}
=

tO10F

{0

A

Al

LICt,

F

.
o
=]

tO10F

10
X0
~r

Fd

tO4

e
/|

ool MF=2

A

2138

A9 7|

=
o

OZH SAiY
J|AE MF

3.

B

2RH 2 HE oo ZBHMRE

.
2ot

|0il AMl=5t0{0F HLICH,
A2

k=l

oJ
=

TELIE

=z=2
S=

2k

3

ApP|9

HAl = b

¢

27170

jol

tO{0F

1o

ALOfA Als

A0|
A

o
A Alls

I

AIE
="

'OF 3 JHEOICH 1 2 0% AHEAL

t

A0]|
A

9

b

E
=]

A
()

to AtEAL

]
o JIZZ2REH 2 f

Sk
=]

o] AR E R TAO| I

|E
=

A

LICE A28 A9 LIEBS AFFA

2 O|LHO

o
2
=

| Yol Tt SAGHE

A1z 2 A 329

|.

.
o
o

A 89 24 2

St
=]

2) AFARVELS] AR B MOl O] FARAIERQ| Chg At

|A212t2]

3
12101 79] 2

=]

’

Lo
— =2

T RIS
O'. \:.10

=
SEL

[AIZI2Ee] JHAIZRES 3 1O

-3

f

== Bl

HLtOIl BHEOF

[¢}

o=

A2 EEIME T AlSSHA Ot

=
=

Oretel FLof

L c
- O

&
3) 2920t $AIZ HSEE S Offel 20|

==
[=)

Tl

BHOAIE

SIA}, Eolo] QIE{Ll

At ZHOH

H
=]

24 OfiE 1 20l etRAr

oF
7o

1

£ 0180t SAl

BHO0JA|

Al

220N

t

BN
=

b

52

F

=

(3) 2

28H 2

St

2|1B A LI2S A

A

Ol JAHE 2t

|,

5 A

d O[LHO| CF

o
k=]
=

N

FAl OfL|

27



LICH

I

=

.
[}

tO10F
LICE.

[¢]

F

.
=

o SAl
HAMOF &

(o]

2
[}
=

0l
Zo|2
=2 =

=2

=

SHO[A|

IE{4ll

o]
[

FALE

[¢}

=

o

I A0 BI2|

=

(4) DlEraE
[w]

Lt AISAl

(o)
7l

]
=

SRS

M
N+

F

o]
2

o

.
O
=]

I

E
=]

—

A
28 TA

F

.
[9)
[

=

[m}

|Ab

.

|of Zolof T2t
3

ol

o
—

=l

=
=)

- I
ATl BY, YBEAMMY 72

O

G101 SA[GHO{0F SHH, £~k

2
]
.7\|

0l
FEAAAL (www.assetplus.cokr)

o
=
=]

1S

fLICH
=]

o
=]

|of FHO| Tt

=]

2

BHOIA &

AlA giol
ARG AT AL

AN

&}
=
-

k<13
=1

2
=]

A0 QIEf
S L0401 E2/6H010F

BHOIAl E=
1H0l &

£}
PN

.
o

Al 20 O

=3
- O
pl=|

LICH

F

B0
5
=
APISel 24 O
Off k2t oAl = RACH= A

|(www kofia.or.kr)Q]

.

2|
Ol SE2SH0H0F

(2) Al Al

0

ISH

APLHE

i

(@]
T

THO! A}

F

[y

.
o

FAl OfL

LICH

St
=]
28

29 FHHO BALEE U AR
o

el



- oZ¢E WA E ZFAIZ Ydich 90I0] 2EUMRHIQN AROE FREZY 5 UMNA| STAYE =0 QBES
dAsAE LIES SAIZ A
- O|ZHE WAl A wEst HOI0| RAUMRHOI0| Ol HR0E SAIBAl U S0 T2t SAISHH YRRI0) Fatg &
U= ot A
4. O|SHAIO1 S| HaHoi RAsH ARt
2t O|sHatA|QIntel HHLHed : SHEHALSF QI8
L, 2ISEE212| 2 H2lof 26k AR sHEALSE I8
Ct, 220 HA0] MAI|Z
28 TE
- YRR B BEARPE BESHE HIE (DIHAMZEYR 248 U KARRMMH|A 242)
2IMZIAE HHA| - Helff S| T2 =AY DHofAZ &
nejArs - SMLALS MRAY, A2 5 L Ittt 2|43
- MlOILE 2[Rl A2 § AHlA AE 53 2 R84
- DAt APPF 86 HEQ| THHE 2HOR UfUIREE RUESH|2 AH6t0A= OfLE.
2IHZIAE HHA| - SHZAO] T 222 E HSEE MUlAQ A1t &, THE SH2A0]| AZote +48 S 124010 &
2AIALSH 2| M0l HRILHOA AZSHO0F StH, A=A SOl CHEI =2 428 AGote § JEo AFRgl0l 2
LSO A= OfLIE.
- T2HBIAL MY G RAFREA MH|A 0|20 25t D12 01 TRt BiEAIZS +Estn FHAARIQ 5018
DHOHEHE 212 20t A==l BHEH|E0] 25t SIHZIALC] DHOHE QUEISIO{O0F B
- CHEHOHOH & S99t AFR 2HA0E O2HE Jts
5. ABEAAAL| DY SAL0) B AR
2t o2 B2 SHEHANS 98
L, IR g
(1) E2AZA : OMEHAARE
(2) BE2AE @ YEAD| O MAS A1 B AME| SHE g FARAf - AR HE H1t 38 23
(3) 21 & & @ 2= H¥Y
(4) EA3% : 400,000,000 Y0|H, 2|AtQ] 2ta Aetof U2l Z24E 4 US
(5) FA2I2E 11 Ol4 Fat 040X, JEHRAIHAe| £0] EE= Atg A= T2 HAE & US
(6) SlAIZ @ DQAA Az TRA| L= AL 2020 U2t EafAtge 24ots
QFY2{0l HE 280| IHsoteE 41t 2 2842 S8 150 2% g A2y
CF. 233
FArU2A HED SH(H)
2017-07-03 Ol AlQtTHZ 2 B 2|0FQIH A kA 1-25 400,000,000
2017-07-06 Ol AlQtTHZ 2 B 2|0FQIH A kAt 1-25 100,000,000
2017-07-17 MR 2 B 2|01 AT 1-2C 100,000,000
2017-07-17 O AMIUTIH2 2 A2 (0PI AL 1-2C 100,000,000
2017-07-18 O AMIUTIH2 2 B2 (0PI AT 1-2C 100,000,000
2017-07-20 OAMIQTIH2 2 B 2|0FIH A AL 1-2C 150,000,000
2017-07-24 OAIQTIH2 2 B 2|0FIH A AL 1-2C 150,000,000
2017-07-26 O AMIQTIH2 2 B 2|0FIH A AL 1-2C 150,000,000
2017-07-20 Ol AlQiTHZ 2 B 2|0FQIH A IAL 1-2Ae 100,000,000
2017-07-19 O AIQUTHZ 2 B 2|OF0IZI A TEAL 1-2A 100,000,000
S 1,450,000,000

29



A el

e
. 0

.
ol -
)

6. 212 TSI B 2k 2| AHA}

30



[&1] HEZ09 e

we

HLICE

o
(<]
=

F

ol
uj

DI

L
—

t

©
ajo
o

Ooff FAte

=
[=)

N[O

ol
ulo

%l

5 212|0

ot=

3ot 80

&
=]
8010 HEQ| 21F HE0f Cfot 290t OhseiLC.

BFA

ro

=2

=

27 k=

JE2 MZ Cf

2HA
2122 o

=
=

botLte] HE QoM TR 2F(
=2 YYLICL B2 2429 20|12 S22 7|

LICH

—

o
=]
A TEZ

HE

II-
[

F

.
[e)
[

L
=)

3

LICH ZE[ScH
A
o

02t 2F

H

"

k=l
ol
o
=]

Al

=

-

Al Q1A
7| EHE HEO| 20t 20| Jtsd HEQLICE

¢ BEIZHAHER =7

LICt,

ol
Ul
=l

Ji

II-

)oll K5t

(

&
HiAl 2R

AL
(e}

AABE T

—
0 21

I
_\OE

2024

tO4

o

o

A0 T2 M
(¢]

AIBgAL2| Ol A
ok

dq
2k
[

LICE »42 A2
0i2f BI82

| -

=

FHoZ, 2RIt
0§ Al AQK]

—

A0 2oz 2|Z2oh= £42YLICE Ol

=]

=
—

=
LICY.

F

. |.|:|H =]
[=|

.
o

[=]

of HYEA ELIC

F

A
(i)

=7

A
£0123 249 100 29| 5 0148 283t &

ARARIE HE OHY Al ZHOK

=
E
A2
T=
1=

2440] 420/1 00| 42 Of

=3
S

ol

1
o

FARA

F

[y

.
o

M O HEO FAt

ol

0lJ

4

(DHE)

TEILICE FARIE] 2ty

AelZHE

otof 22

A
(s

LICH

b

.
o
=

A

=2

=

T2

A0E REHY HAS 0[2] 015 T

O[0|YLICt

—

=

ol

=]
[
AlBl

g 04,
k=l
1 T LIct

|.
=

9

=

HO2 =It0

=

L 2o ors

te A2 e
| -
=

¢]

Co| ZHAS BE AL,

.
=

EH

t2F 24

12 22/

-
O
—

LICE.

'.

=

o

i
=]
iM DI2l Ms2
[s]

CHAIG

A ZAE ZGLCH

=

=
OF 7t g 22t

[AE =2t

O] RASLICE

—
[

E
b

LICE. of
o
=
210 2| 0

o3|
=

cjo

I
42| 7)

A% (

e e

<

&4
of)

SH2]

2
Joil

31




