[y

7|8 ZHE[0{Smartinvestordl 2| X| S E M &S A FAMEN1 S [ = &R 2HY & ]
[2Edetd o|F] 7|2 Z#E|0{Smartinvestora| 2| X| S E M &S F A EA1 & [ 2 - 2HH &

FISTEHEI Smartinvestor diH 2 XISEMEASHEIIME
12 [SS-THATH2IEA]

o =
7| & T E|0{Smartinvestord|| 2| X| S B X SHF5H F XM EFR| 12 [l A -XH 2H ]

® = X

I B B 2
o B B S 4
H B R B R AR O] R . . i 6
4% SXAER AL HAE S ] 10
o5& =alZAHe Holf S BRol 11
HOZ SXRMMERIA FHIF Z BIA 12
D N - 14
B g A R B i 15
MOZH MEHA|eke| A R SHX| .. 18
S 2 e~ 20
e - 23

KIWOOM ASSET MANAGEMENT



]
160

2t

i

s[2

7| 2 Z = E|0{Smartinvestorgll 2| X| F XM 25 H F XA EFA| 1

k=3

0|=] 7|2 == E|0{Smartinvestordl| H{ 2| X| S F M st = H S XA EHH| 1

ol
=

Tor
K

K

OH

FISTHE| 0 Smartinvestor ditH 2l XI

BV370)

-

(S8FXel MED

]

-
[
o

g

7| 2 T E|0{SmartInvestord|| H{ 2| X| 2 & M S H E XA EHY| 135 [x] A - XY

Hiol| ch2t FAR

—
—

t

chol g3

51

ACERIED

S

nhst 25 (0]

il

70!

o]
K
or
ol
o
%0

H2=(8012| H2|)

—
—

t

H3Stx| otHs

ofl A

of
__O._

N
ojo

1
ol
=0

ol

ofo

1
10

0fo

t

Hetoll A Al

I

wr
<

o

Hiof o ghet,

—
—

t

ySke)

ot Aol

—t
Tod
-

Sl
i

1

—t
Tod
-

ol
ol

S

bolj 5] AP 2}

v
—

3.

=

Kol Al

Al EFOA
[ =]

KA ARl 2 EFRETL

XbAIEF 0|2}

=
™

4.

—t
Tod
-

=
S

0424

=
—_

molj 4274 o

o2 ==2| Xto|z 2lstod Z[&E7tA0| o=

i
—

1=
/| —

744

g J|lFzEez 7|&F

7_1
Zo| w2} of

i NERPIE)!

| A7) 24

rn i
o

tod

S

2 M30z=el gl 9

L

S
=

“=E7|2712 0|2}

9.

=
o

i

ExjAlIErS] B

of

o

o
IH

ol

1o

170
1

o

~0

Ry

(o]

—
Tod
-t

| gy
=

of
Sdo| dY =X ot

hy

7140l S 57|&7H4

=
[N

ZAH2| 7|
tch cl2k Class A

[e]]
2

2 0| FXtrIES| Class A T

FALE

tod, Class C

ol
=

S

VERT

S

z xg

o]

FA L

S

ol HAH=X[ ot

Klo

70!
0f0

KM

o]
T

™
KE

N
4

KIWOOM ASSET MANAGEMENT



]
160

2t

i

s[2

7| 2 Z = E|0{Smartinvestorgll 2| X| F XM 25 H F XA EFA| 1

k=3

0|=] 7|2 == E|0{Smartinvestordl| H{ 2| X| S F M st = H S XA EHH| 1

ol
=

Tor
K

K

OH

ko

5

Al

"7 ST HE[0{SmartinvestorB| HE| X| S EE

2 ZASIIECORN, £

Al EF
—

® o| Fxt

]II

T |
o
KFAIESR] 4

—-Ih Y R 7+

1S [ &8

El
Smartinvestora| H{2| X|

Al

SAFRA

gtct

I'2

hA-RIZHE o

X

[

k=l

=8

-

"
<l

K
u+

)

B ELE

x

730
-

o0

160
oF
o

760
i
K{o

-

N
ol
__O._
NI
m_m_

KO
Iz

<
]

EN
RE

tod 7hel

alel)= 0|85

<2
—

[A2| I XtoH A (

ol 5

i
—

2. Class A—e =S H:

toi Zeist Xt

£ 0|83

2tel)

2
—

[Ak2| I XtoH A (

3

Al
=
==

ko

i
—

4. Class C-e FUZSH:
5. Class C-F s &H:

= 7| 2=t

t

ySie)

I SE8FAEAE HM1-4=0lM

o

5t
o

2 M10=H2

SH
>

=5
=i

70
ol

I+
i

1
o

KH

of

0
IS MEA

Had

(2l=2f
SSME H20%x=2(3

—_1
=]

7|

A E= ZT7AE-
6. Class C-P =& H:

i

i3 M40=2l20] wE AFHZAH A

S
>

o

A=A ASMYH M20=

51

2tel)E ol&5to 7te

2
—

[Ak2| I XtoH A (

k=1

of

2 H40Z=2|20] ot

H

7. Class C-Pe TUZH:

)

SH
=

SHMIEA|

4

A 4z=(

70!

=
1o

[k

EX|Alof

SR & 2

Aol FApA

o
=

K2 T B A

—
—

t

S

1

30
ur

<

70!

=
1o

<k
i

oK

Klo

HA, 2t

[=13=5 =1
S H

B3t

il

K| Alodl

o
_ o

Akl

U

AEER

® Tx

Skl

241 0] At kol A

E

S
=]

EAL Atolol EE=2 g 5 AUrCt otk o] MEHA

AtHRpet A

=]
e

Xl
=

Hel LHoll A

—
—

t

S

ndol &

70!

1

2
100
—r

= 0]

@ FoUR

Ok
R0

ol
__O._

Sif X[ Alof|

oko|
ol

tel, AIEHA

Hiofl 2|5

—
—

t

Ct.

gt

Hetel afx|2Untx| 2

St=,

670 H7HX| 2

KIWOOM ASSET MANAGEMENT



]
160

2t

— a4 i

5t
=
0|=] 7|2 == E|0{Smartinvestordl| H{ 2| X| S F M st = H S XA EHH| 1

s[2

7| 2 Z = E|0{Smartinvestorgll 2| X| F XM 25 H F XA EFA| 1

k=3

ol
=

Tor
K

K

OH

o2 H30Z=0lA

=~
[LE

#s 7|

1

I.

| 7tH2 1%t

oo o

—
—

t

che &8 stof

MYE

=

K

o EARIES

(ol

1
o3

<+
Toll
%0
i

s

b'Z1&=7+2"0l2t

S

EF
=

<l
__A_I

7t
ol ExHIEIS 7}

H;7=(

<F

o
o
Kio

=] & AL
=Hlgez $=9

Ch ik, AM34z=o| &l w2t o9

ot

S

&g Al ot

MA

1
o

Ect

Hiol| cof

—
—

t

o] M35

=
=i

Aot 2E5tE,

od
=

A7l &2 HEFEA

al
=

Hdy¥e| =

mofl ®Mez=2of &

—
—

t

MYE

= 0l

FAAAL

x| 5h
(ER=

@

Atel ofels
b 7Hol 7]

ol

<k
)

=

M

10

t

747t 7bs

£

Stofof etch. Cfgk, ZHpbA el Jhx

Atofl =

Elod

oz

oA &g

!

S
S

gho} & H[238=H|1

ofl

RI ol

< I
ki Mo

FAt

HM7z=2| &ol w2t of

—
—

R <t

=

Stofof ghot. o2k

L}tol
=R=]

10!

HZS 1,00022 Lz M2

!

® H2

ol

ofl

ol

2 1,00022 LiE N

C.

o

o

ol
A1

ol

31

a2z Ha|

oll
IH

Y

T

ol

&

H 9= (

ol
<
¥
o]

o
Ko

RS

ZHX| o,

o | &

G
Klo
o

<+

&l

™
_x_l

Hezx= 2 M7zl HAo

—
—

R <t

!

to{ ch= 4

S

o
2 Yeoolez

SHR 0l et A 2
Lofo}

of

!

=

s

Gy
Klo
ol

<+

Class A
2. Class A—e ==

3. Class C

1.

™
Ko

o
=

G
Klo

<+

o
Ko

A
e

4. Class C-e
5. Class C-F
6. Class C-P

o
Ko

A
e

o
Kio

A
e

7. Class C—Pe

kol

i
—

o5

H oA
25

o ol ofgt FAKEA =t

5t
o

to & H310Z=H1

2 7|1Ms

!

29| At

!

= k= 4

3| At

@

KIWOOM ASSET MANAGEMENT



]
160

2t

i

s[2

7| 2 Z = E|0{Smartinvestorgll 2| X| F XM 25 H F XA EFA| 1

k=3

0|=] 7|2 == E|0{Smartinvestordl| H{ 2| X| S F M st = H S XA EHH| 1

ol
=

Tor
K

K

OH

3 7™M Aol & M309%x2| Eof
< 1,000%H#, 10,000%t

b Zche o
Al of

—_—

—

°

FC}.

—

tof |

FCF. O]

—

°

S

toof

X} a}
[Atoll CH

=

2]

. H|X|
o]

A
e

ko

AEAM
- o
==
II|
—

b

RPN
i)

o s

ch&
| Z{ez =r},

=
—

7t
Elg|
=

KERPA =HEol 7| K& KK
Fsetct ol 9

St

°

i

4

o

t

ol of
T UL,

ct. ol
o
S

b

—

[}
=1

X1

&, 100,000%FH, 1,000,000%+#, 10,000,000%t#, 100,000,000%t#, 1,000,000,000%HH2| 752

b

[=]
=

—

—

I

o
H

SO &2 H|
$_
Aol A &

|

o
R At

=

b

Ct.

S

RERpA £ 2}
o=

2

=
-
A
=

® Hoge|

@

7l
Klo
o

<+

o]
Bl
70
14
I}
ol
<9
KT
o
7i0
<k
G
Klo

<+

o?

7ol

07

oju
ot

5107
3PN,

°

2l

| A7 2

FEohe 2

°

T}, O

—

S

=2 7R

FC}.

—

S

to{ of

°

il
o

ujo
1
g

b

ol
(I
N
T

70!

tol HErFAEAIE E

E

t= EXtofl w2t of

t= EXtofl et

7t 3

°

Kol Al

ol
e
0F

ohu

iy

o

~0

1

2

o
o
Kio

<+

tod

S

X H2gte| rdol 2

= M1&

R <t

AL,

<+

Toll

KO
i

<

70!

to{of stoq,

S

|

ol
o]
™

i

Ko

FC}.

—

S

to{ of

°

E}
=

=

2ol <

=

=

b

Xl 28t

S

o

t= EXfoll w2t F S X

°

g PN 7 S
F=RHd Aol A o

=

et A

°

FXl ot

°

7| ™

#

SO &2 H|

gl_l.

FAE A=

0l

K1

FC}.

—

S

=

AR 2N H2l2 o

oo}
£ 3

°

CC

—4

of wet ¥FE X

AL oliB S we At JlEk $R
KIWOOM ASSET MANAGEMENT



I
t
t

g bod wWRIT e N IR M @Sl R T o = mﬁ
— | 3 R T o o o . . E 3 5 = hr
ol mw B Hn o U pTITg g O W ©
RI| o053 a W — o X2 ok T = W= 9 o [
7._ mo S w . I_.V N _Ao o T I_NI w ok o_l ﬂun m:_l _A_ _.__o O_ N
mE|AEE = gRw o8 T o Mg B3 21 )
| o m B o o . Xy o . N T K T
o2 l <KW , : Iy il 0w >
N=El Sy Uk Lo o mo P L T K <0 -
=l b g = Rl O =y of o X 70! X b w._ Ko o0 B 1o TS CHLY
EUAE R < ET e T K o0 <n RO < Kl ol ol — o — uir 3
e g L R = ol ou . G uF O
Tl Pan s %ﬂo o e owoom 1 Gk WE sy " U 3
[ I T R % I g 3 x N BX 0
W oy g B noesg 3 R SR R, B R S 3
— K . L — - T 110 __._ J.Al; N .__Ao < _._.__I _AH_ —~— Ao 3 < < H_NH u_.n_ e L_L sl
bl zrs T Wen =% B o o K= 2 2 F=zTd o
—a| B o S < W 3 = o T T P ar 5 R 0
= T ~ ol &3 > o = _ & ol oF = T ol o - - P3 ur pal <l < ol ™0 1T}
ar Ko <+ o = oo 2 % 700 o Kl o Ko<Ip el e Kol
m_ wl oo = = 0o K ~ uu o Jg 2E 00 7 ol K A o o+ _ﬂ. < =) = <l
- S L - I S - O -
- B S ok o L e o 2po o HR Tl 3 20
ol K m 0 M = Kl UL O o o oon U oF - T = TR - o] =
M_.o = or N N ﬂw._ ._H_ Pl ol o - el T ol MI o ofn .A._ m._.u =] a 0 R 0 K lo ok = g < I_Nl
2T - ool N g1m ook = O R0 =3 ur o o . =
G B 0l ol - o S Z & o An K = Kogp EE L= = Uk
- = KO ol - O — Bl R - wlr <4 - < ol < < = K 0!
Il g ™K . W D R OE KR T o U = SR N
TR owm g, ok T MIES LT 3 I L S =
Sl om W g tw o oy m_ K st Rl g oy oz ow R )
3 iy o — o H U <k R = = O T = uF _ R = & < up RO o S o
- > o K o = &l o o ol o- 0wl ok S — Tl W0 = - K X <0 T ™
TElamRr w om0 oz MW W 0 I IR L = Klo
= 5| =~ mu ol = IR S vl (I i+ M?ﬂ.ﬂuﬂu:um oM oo K T K300 Duﬂmeu_uE o =
ToEg — . % = g BN W ook U D e O = o4 K+ = = = g o 7 " & -
|r K 1 m K ol U o = 1 "o = =
S| w i T o o = T g K b~ ur = 200 oo owoF o ik < 2
S| o Hod % om ook W o= B0 KR ORYRO Ky opoogr op O B S T m T g g B ol
S rt of S K g  Of of <0 o o < Al K NGl o o o= uo < 71 RI
c wl O_._._ . Irn_ OA A o o = K! A_I A_I O__._._ L_u_ Ty = ol —= < o — ol s S —
= KX AE_EanTwMﬁg R L T SRR T3z oI g wi o, o T
EEIEE D hn wEgm aaggR oW Wi do B g o WU o nali
oy o ™o <o B OOE — g B0 3O o B R A gy S o T og g - RO Ko
€ = oF T B =~ o B o <u H Bl ] 100 =T —~ = o <0 <1 o H 00 7 o0 Nl
[} Imnﬁ K _WH g W S8 -2 gE BN oy = uo B F A — R Z U K &
Jrl 2 EER T R LK o R Wl = T = U0 o Ronp BN TR A E_.___
ol e Ny mRieIDsmpd Rz wAa_ XF o, WX S = ol =
H O | 3 = = FPITKK G 100 2 20  IF o E K = I &% M o S o ml kA ow ~ Rl ©
¥ r B oo ez g KN F koo WKz +tmEArKgKg N
ol o . ol < - o K kI T o o x tjo
L@l i g Mo Fezz FTasidaogmg o O &V oyrmogr o RO oS
™o s BOR o Wl e oo oe o o WK Z1tar & & <K o K K K & H & ur
i K 2 ol = KU RV of < ~ o of of = ol of K K < ur ® — 4 = 2 5 K2
KT a3 g 5 ow . KOO TSy e Rk R Uz — o u ol =k kT R g
0o __|o_E of ©I o _u,_r._. N o O TF o ol O 0l T ﬂ 10l m m ol ol < ioll o 1ol Bl il d ﬂ 3 _._m_
Hl T4+ RSTN - Tl 08T ol ORIO & o o5 MRl oT 20 R BORIE OURI®RI N & eeToxu_M
© ©) © © © T © ® © S ® ©

KIWOOM ASSET MANAGEMENT



7| ZHE|0{Smartinvestorgll HE|X| S EM e S H FAAMEM1 S [ = - R 2HH & ]

[22Met o|F] 7|2 Z2IE|0{Smartinvestorall B 2]

o —
X2 EHEEASKIAEN 15 [ A 2

O]

HA7=(FRICH &R S)

® HEEXLRE SRR A
S o
=l pel

3. B AldE H79xzM2gM550M Hotes &

o| A2- o|&tel Zi(olst “ofZ70l2t etch) & 2
I

B Moz=AM1E & M2ge| fEoll ot FjutdaE (oISt “HU uty AET0l2t Bho)
S =ARE(EHE LYY =0l s Ae =Hez tjsts 495 Lelct olst &
C})

6. FARMEMACZ HR5t= SHS oo

7. ZHol xel

8. H AlHYH HM268x HM4agte| Aol ofet MEAKXL D7 Ltnte| 72y

@ Hi1ge| fgol =275t HeFAR[AE & E S St FAYI(AEE EENH2E

71 flstd 2ot 29 o 4 2o ez 28d £ AUt

1. EZIHE(H MY HB83x=HM3etel 87|zl theh 30 olthel X2 to{E o)

2. FE7|&olle] o x[(2H7] 1 ol el AHZol Shetrt)

18 Z (FRIHAIRIA F S HE)

=2&3t

HEFAEAE M17=2| Aol 2lsto] FALUER LS 28 2ol A0 ChE 2 S0M Fshs Hiol

i2f k.

1. NEERBHN X ey
il

Moz Hiot. ofph, 2EHee

l
Mo 0%=2 FAtsto{, A

= o

=5

—

Pl
]
2
10

2

a2

d olg&Mollel FAts FARME XHEEMS| 50% D|2t2 2 Bttt
I o~ Aol 50% olgte = ghot,

o] _I|E_7(|.A|EI- RFAFEOH of| A 'j:'—iH—’_EOH

Lo [=Ta |

Rl
1z do o
& H0

il

g
HH oM N

S o
o
N

™ o 0z 0

jo

(@)
o ok
=2
B

3t A=o|l= 25k o5t}

=H o o —
1. O] FAIME XHEMO| 10%E E=1tsto] H Al A 84 oM Hsotes HeEFARXS
H

Xl
=

of

=]
e

o)
ok ok

N
©
1o

2atol Uof cF2 2t Bofl sl wolE AERolA XAIZ 4
% 5

Ofaf 2+

AelolAl ctz 2 =9 YHoz R2ESt= del. cigh, HeEtFEAEAL| thFFL Ads| Al of

KIWOOM ASSET MANAGEMENT



N
o
|l
[‘l'LI
m

[o]Smartinvestordl HE|X| S ZMSSHEXMEN 1S [ Ee-atM A 7H & ]

o — H
stel ol =] 7| == E|0{Smartinvestorgll HE|X| 5 EM S-S HEAMEM1 S A H-THZHHE ]

C.

100 =2| 30 7tX| FAte = UL,

471 715 # USsoE =75t HEFEALAH =S FAGALE
5 5

S| T (A 279 = 1

70% Old 285t &l

S A3TF H5to] nA[SH

M2 1

2. HetFAS | ApatEA o FAE = A HERFAT|ITF(-H A
279 = M 1 &9l 2= HRFAV|FE =Zechel HEFEASH FAtsts @S

OF. O] FAMMEN AHEEMOl 100 2| 5 & EH5H0] ALZE S FAT|F(AZE BHFALZ|FHof &
St AFAIZETFA|FE ZEtein) ol HetRAISHol FAsHE A9l

HE O] FXARMER Moz 2 HEFAZ|To HEFASH 552 100 =2 20 & =510 F
Atote Al ctoh, HAISEHE H 80 =AM 1 & 9 52| 2 of w2t MEX|FHSFAT|Fe
HEANSHL dols HEFASH 52 100 =2 50 7HA| FAg £ Ack I H[E9
AL FAtsts €2 7|E22 ettt

AL O FARIE s/ EA S Holjsts Eofe[ApDL Se flsez 2 Bof242f o FAHMEQ
FAtstE ote HEFA|T(E M 279 = M1 ol ol MFAPY|TE xeteioh) o T
AEsEE Hofsts EoisAHLl= Hohs|AHel= HH ol wat 2=olA FAtujofed = F
Aol st dHS Folstes AE UetchE = gtetchprt g mofjsaz 3 Ehof
H4o| A WA X 80 = A 11 g2 Mot 7|ES E=1eto] HEFASH| FXt
St= A2

O] FALLE XpMHENHO[ 10%E =1tsto] SLEFe SHESFASHE HMelste, H Al

HeozxA 3ol A5t Het2 FAIE dEd ogsAM, 7|H023dE 229 ofF, tHEAd

-olE - 38T Mt DAISHE AHEES EEetchol| FAtste @Rl o] 29 SYH S

of allst ZH & X23ZAH(Q el 50| LAl X Z2SHD HedE SHNESHS Zetsct

o

8
KIWOOM ASSET MANAGEMENT

ZHEH, =2 HMeoxo mE st=2d St ES t
=22 A=52 E&c Ao FALUE KEFAL| 100%7HK] FAtstE 49
A EH, SFHBSACE fEsts A2 M2lstot), 2F HEo w2t dEE gelol
wAlsSt HSCIHSITAH & ¥ AHY M79x=HM2oexss 2t 52| F&7|20] el - ofoj
S £ ol of3eh sHEEeh), M Al E M79ZM2EM b2 ISR E AFHXS| F
g7|2o| st 0l E= L oaSAMet €2 = Jt= - DISFE AR e 2871
ol whaieh A, H Al HM79x=HM2etM 65 JH=FE AISHX2] 87|80 X582 2
St A (2| wHo=z wWllsh AT sHEBich) EE o, AMEHMNLT[Fol Tl
o e =7t FUXNES 52 12510 HAEAE M10=2| 20M Hst= =7i7F L
gt A, FENMNGHUFSAAE = tRFEHIGESAIHO WE FEHMGHAHE T
H EE FHUNISH(FHMIYN A FSEEAMH e FENEHARSEAL =T
S ESAIHO| E SRFHIFESA £ B AldYH M79xZHM2e M2 II=FE AtS7HX| 2|
=87|H0| X228 E5et FHANISHS Ton)), HAEEH M79=HM2eM 62 TH=5FE Al



ur M = of of ol s T oo o =
= ) _ T ol upr I
.q_|_o < o Zr i L | Ko 3 e % % k- mﬁ__ m__m = ol < 14
W e Ko S S 4 q W To® N T w
Kl A VR A B o 5 RO o = 1=
5 u+ - lo o )| ! ol 3 = ol = IF K
ST R RHwE R oI 3wl o X Ko F K3
= ux_n M_ < u o . uF 1 K = Klo > %0 Uk " M__z._ M .M_ k-
eolm s 408 - 1= =
Bwlzes mlBLg 3 o o8 o 3 W 2 ow M i
SElw %wE2Zz E OMc ow F O3 o 0 N LT
== 1 J— i N I= - = =3 ov =1 = K
30 @ uir i m_l Ay = K] ol u- al wr Al m T ofl o ol o] & K
R R’F | () _A_o _.:._ el __A._o ~ (=} = — = o] N~ oT w
| K m - i ey = —- K Kl - o = N N
enuwr | = _.tm_m__._MoH_ o H ° N X _ = S o ™ T v D
a1 swizs 5 zs ¥ H OF k& 10 U oz g k2
Rl I M = o K0 m o Pl o 0 = 3 K —
— gl wmEassm O s T & bF S = N = W o
of i 2] 1ol Ko o =< = 9 I V3 B
yls w¥="m o .~ = AT lof _ Gl o 5 = 0
=@+ moawlfAm <+ H® o o > - % 5 X 2 T MEN
rfls 2wy ® & ook X ¥R N K o™ Z®3
ow|® - dFNE om MoE Lk <2 T AR
< R ol o & o ul Klo T K K © o O b R _ K1 -
Fhlz mmRtET omo o8 _ ou ¥F i IR ¥R 2wl
wH|w WS g WK o g @ rw T ol O Nk
WElZ2 s RalELs Iy o FOE o= ow S O R <]
ol = S = 0o X 3l <] oF = %l = K
z E ez Wog Ho x 3 Mg T WP T oz T3
<D o - 3 zr Ko T RM 2 _.ﬂo LHo uF ) 0 o ™% an KO K o K
_% Tl G0 %p _ . " = T wof w1 W oM E W
o= | ro PN o T 8 Ko & o K = e ® = 3 Ol e T
Selzmldlimy R aNHo _wm g > vEE Koo g s K
HEl S e orkKoo T Ko FEIUH S Do m n~yMw EoomMaol
SRR =i I | = . - ol L= o 2 = L o Kk o o Rr 0 "
= ® ~N Ko 77 o I F 0jp 0 K = I = W0 5l - & © o1 ol - © ol
Telmomy  rmpoo ® G0 RE PHE R TR N X o
SolmRgYo o D Mg gy sogpMHrrT g pSR
) X onw 5 e 3l FE TRy A FEN
cTlwowzajas M Rog R og <o gaf FonT
~tlgEpRog,ed Dozl g 7 o P =T o8NS L)
H| Z & = ol o o E Koo X W SE S MmHe U 0w ot gfy
Ep| T 2 S I F K K M=) 3 ™ 20 L =TT Ko Kjo o = o -
STl w8 _w . K Tz 5 0K A A TS M o K [T
ShIE_wER M _wE EWgE 8 m TSGR Mg ®om gy
— o =) m or = ol = ®{ < o ok = — < N~ — o !
- 10 —_— = = _._.__I jarap 0 . e ol __ oD
_m:__ol_. mﬂomMF|MoUmThaﬂ M_A_OMO_EJ_M sl ﬂ_oﬂqﬂ,ﬁuﬁm#ﬂmﬁ.rﬂm m_.“__ .___.ﬂ.ﬁ_v_w_n_va._
K& ol oK < < — X o g "~ o = K T - — Koul o R} =
O S R i Moo 8 W &M R w oL L 3 [ 0l
o 2 ol RO K gl B R =) = Wl —y of & DF Wr X wr wr ob ﬂo_'l_u._ﬁ:._.ﬂ
™ oq | OF KMo Wl Ko Ko kO wh <0 & K X0 T __W T ok o] < - < _A_| 70 ol W._ [\ ﬂvr - g IJ.
00 . S F H® S H I o U W AV RO LT® LW
N - o _._.__I (2] 70 _._.__I H N T
oH . ) om ol m oo or oW R
i < o) © ~ 0 Kl TR F < o . . o or o
S oF — &N ™ < W0 © U N~
T © )

A
(i
x

il

Cf.
b

—

b

—

S

bkl
(=]

FXl ot
ofl A

!

o

k=)

°

=

YR = 58

=

B 174

171530 M 17 =H| 1
XA 3 70 ofLh

KIWOOM ASSET MANAGEMENT

o

=

WXl A 6

5. 1 gtof SXICHARRARe] FT}

® HM19=H 2
® H 17 =2



7| ZHE|0{Smartinvestorgll HE|X| S EM e S H FAAMEM1 S [ = - R 2HH & ]

[22Met o|F] 7|2 Z2IE|0{Smartinvestorall B 2]

Rl4% SAME MO B2 o 2l

=]
LUEARLE Mot 2aE|Xte| FolzM MER LS 2ot - 22|5to{of 3tof, X2l 0|2 HE o 510{0f

C.

o

H22=(MEIHXLS| g7 H e S

O MEHAXE oS 24 22| o= Stutol| s EStE Atel AL SAt{ M= ot E .
1. sie HEFAT|F
2. O dERLE 285t HEFAAAL

@ MEYPA=E AERMLE Afpele] DRA L, CHE HEFAR L B2 M3AIZSFE E2sS 9 22 [
Lhab =510 E2|5to{oF Bteh o] 2 HEFARKLo[2tE At EALE HY|50{0F BTt

® MEHA=E UEMM T S, 3 Sl B AYY MoesxHM1etol Hots AE Aol DA atnt
T=od HEFAY|FEZ =0 EZA ol o &5to{of etct il siY Ed2l 78§ Jtsd, of
E Hdo| e FSYHo| A=K ofF, o Add Jtsd SS 1250 HA|AY H268=H|2
gollM "= Zol= 28{sHx| ot sict,

@ AEAXE HEEAEATE O MERX| tisto] Apdke| FF - X2 S ofd = Hb- g
Sol 2R3t XAE st 4% 0lE e HetFA|FEZ o|Asto{of ghot

® AEHAE Apo| 2. Zi2|shs HEFAR A4S Aol DAL, otE HEHFEA A Ee M

7 = 125t = of] Zch cieh, HMEFAMME 2 8H2z 28

A2RE BHZ SlEwe WA 7 5
2 | F268=H 4B0IM Hets ZRolE I2{5Hx ottt
® AEtRHE RO B . B2sts HEEAMAS 1 olsizlelel 1

ob
N
0
0|
2
MUE!
FO
|--|-
ox
o
Hu
x
1T
>~

o

® AEPRE O MEMS 283HE NEBEAIYAIS 28XIAl EE 2BV HY, MEH Y} EE
SR (OB SR EA 2 ZIO|SXLYME EBIEICH 05t O|Z0IM ZCH S2 9luksie X
: A= Fols MEHERIYA thstof 1 28XA £= 28

Aelol Hal-HY = AES :
@ AEHAE HEEAAATE Mgl g 7E M3Y ALY o[foll o|ASHA| ot st ol 1
A S =8fIHEo Easto{of Sto| # A|lYE M269=H2et0] Fot= Atets SAlSH0{of ettt
® HEFAAAE Mol 7o tistol 8l =lol of2fE MHEE £ UrCt o] BF BHGAKE=
=8%Hzlel Z2E 2 watof ghot

@ AEAXE HeHFAR Aot 2E5ko] ok 24 22| AtekE shelstofof Bhot,
1. FAEGAMIE HE A MEA 2o FESH=A o F
2. ' M88xA1e - M2l wWE AHIR2EE A2 20| HEEHK| ofF
3. # Mo3xzA2ghol wE olate| Lol AMo| HEYEK ofF

10
KIWOOM ASSET MANAGEMENT



7| ZHE|0{Smartinvestorgll HE|X| S EM e S H FAAMEM1 S [ = - R 2HH & ]

o — H
[eeMstel o|%F] 7|2 = HE|0{Smartinvestord HEIX| S EM SIS HEXAME1 S [A H -T2 &

@

®
®

H24ax=(2SB
A

B M 238=x1&of o
H M 2386 o

4 =]

5. S
6. HMige| Alde7 3ol thet HetFAEALL o|HBA|
7

A

tE EEHFAR LGOI SEEHR| o7
tE *

M

=
diofl EXIX B8 95101 DR AL RM ¥ AIBY X260ZH 4Bl A HBHs
g 31| Slst0l TR AP =
leixtoll cistol mEE XRo| MES

= =] A
T ACt o] 29 HEFAEAE et ARILE 8l e olofl S35tofof et

i
1o
i
2

of FAtLE S| HEFAUAE = +ASHS HoisH| flsh Eof=|Atet EofA el E= 9 EEtofA|

l F :
ol sl Ats Bl E S e Hojez el 2HESte] TofE| AL FXXA MBSt 89 e M

20 ghet Eo| 7|ME X2E MSste O WES HP5to{of ghot

H25=(Eoi7HH)

o

®
®

-
m
e
b
>
¥
o
)
OH
kl
m
rir
N
P
AN
=
0
Hu
o
il

FARIES 2 E2 4Y5ts Mol FX

oI xH= o izl BOiE HTE & Uch
SR S-S A NS HTSHIA she FRolE FASAS Hojsh Boys|Atol 75040k
sich cigh, WOjSIAp} sHAL, 7K, YRHX S WM HBHE ALR(0IBF 4 S70l2t B
chz elstol BiETol & + 8ls Fols ¥ AMTAEIN Hate blol w2t 7 BHE At Ko
A NH 7 £ Yo, HSALRL o4 S22 olstol sufol ST £ 8lE FRolE Mg
Axtol MY HPE & Uk

ZHel shigTE we mojslats XA glo] e

Hoet 222 rtdol 25te] FAXZFEH 2
FAIL RO A etofol] S AE
gt 75t At sk Zol= EOiEALE S5Ho] S0 2 H 2o

7

)
ita)
o

gt
g £ EFSIA St ZFols sASH JIME HofEAE RS

® TLFAJAETFAM LS 22 - gejstes MEHAE 2etechE & =o w2l #5He &
5

d

® 5@l =oirtAe AR Hofs|Atel stifE e SAEFARS] 9 M26=H 482

ol w2l EofEfAtel] St FE 27 et &2 Yoot olsh o] ZollM ZohFE M2 LY (154
30% Z1 Fof soiETA M3FH)oll HEx= +AFHL 7|EIHLE Bict

@ HM26xel wgol wet eofEFE LAHL stofjo] 82 AE 272 HEFALAHEHEFAR L2

g S FedU (154 30=2 2t

2o palsks AEIRIE ZRSICHE $0IX
o

Zof| SHETAl MadP)ol HOiSALE EF

11
KIWOOM ASSET MANAGEMENT



7| ZHE|0{Smartinvestorgll HE|X| S EM e S H FAAMEM1 S [ = - R 2HH & ]

o — H
[eeMstel o|%F] 7|2 = HE|0{Smartinvestord HEIX| S EM SIS HEXAME1 S [A H -T2 &

shofti3e SAMIERACR 2RE0 3H w5 SXRIEHAS ohztslo] =M FHoR XZ
Shch cheh o SAMME $olxt MAlo| o2 e Aol of EXME MR XZE 4 Ut

M 28= (&l d71])

@

HM26z=2 ol olsto] S A2l gtufoll S5t0{0fF st HEFAILAAHAEHALE Zetgtct.
O ZollM Zrche FARMER| &Rl Xpakel X 20 E

I =] o o
Atw 2 elsto] ghofj ol st =8 Xge = 8 & 29 I £ASH| s E (g 5 Ut
5

“ =E
HEERURE SoARSHoM oI Shofoll ek AR HBHX| oflskALE Btofol 2Hstod
M3k Algtel Ao 2IH5E A0lE ASstol BoiS ei7|E 4 Uck

SURIESOIAl EoHo BB AREO] ZOELL BHE A oiv|sHs ZR HESAURE A
g0l ch2 2t o TEo| wat e ALFS ARl SX|5to{of shot

1. SOIRIESlOIN Shofol B Algte Zold AT

g 7[5t 7|2t

-
Ct 2o E MMIHsts 29 oith =2 A= 2

2k 7|et ¥ AlH™E HM257x=M 380l HEF Atgt
g AT|ALFe| M5 e LdFTF sfaEof SO E I = US EF HEHFALA= 2ofrt o
7|E =Xtol|l tistof ghofstct= 2 SXAISHL # Al H2568x0llM Fst= Hiof w2t ghol o
=2 Alaetch
e FEAA At FAMER Lo dF7F M1eol olgh stifdT|AtRol| s ESt=s Z9 ol ed 7[ApLt
of si&skx| otsH= ApeH(olst “HAMALA" 0|2} Bhoh)oll CHStO{ = QAL 75t As FAUS

ol x|Zof wet ghfol S + Uk
z |

l
M FAEAE Mool el sl

=

HEFAEAE B 4 22 o= stol| sigste o= M26x2| ol =75t &old

Toll SskA| offg 5 AUCH

1. FAUX £ HAXZM HE|IE A XE Ho7| 25t dPet 42 Hshol XY Fof
Iz AR Es HAXE O WIS AP AKX Es HAEXR EEF o E9EAM 0]
Yot ol MUGAA(164] 302 Zot =of SHHFE o 49 MG Y)nt 0 A& o
Atgt G7bx] o] Atolof oM FE T EF

2. HE s HYPo| ofg HHo| 2|sto shufyt MetEE EF

x
(e)]
0
-m
A
=
Jm
2
B
okl
N

o
o
2

ol

T FAEAts 8 M238z=r 1ol w2l FAMER &S ATl w2t BotstE, oty A A=
g gtet AT gle 49 ST R Hotstofof o,

T FAGAE M1gol| e FAMER L] It FE sAsy| fIsto] M M238=H2etolM H
St HEFAR LTI |EE 7Y - 235100 Bhot

e FEAA At FARER Lol et gIPoF Sdstn F2tstH o|FoE = JALSF MEAXe| &

12
KIWOOM ASSET MANAGEMENT



7| ZHE|0{Smartinvestorgll HE|X| S EM e S H FAAMEM1 S [ = - R 2HH & ]

o — H
[eeXsted o|=] 7|2 = E|0{Smartinvestord| HE|X| S EX S E HEXAIEM 1 S [& H-X

e S ]
212 ol H HM238xM 3ol Hots HetFAMLe] "It MXto| 2tgh 7| FE(0|st o] =ollA
EEFA LR T2 E7 0|2t eiot) S Db sto{of Biot

;
AR A= M2l wE HEHFARAEIE It

@ et Slfs7t EXRIEMS HIleh 22 1 It
WAIE AIF 810l ASHAROIA SE5toiof Bick.

® MERIAHE MBERRRI SRMEH AL BIDF WY W IS MEI|E w2t SH
OlZO{HiER| Efelstofof Bict,

MI0E(IZIHY 4™ % 31)
® BERARE F20Ze| FHO| W SRIMET Ao HIlHI| wat 7|FIIHS A sict,

7|
JA(Hs BF SUBHe JIFvI)S mM2gel JIFvtzel 3D - AAY Fdel tiRTEE Ao

A

e

o0

o 12
L
o
O

J
B
X
rr
ofr
2
OH
kI
o
il

ol

- -

© U 10 % 0> J

Ie o ot A A >
-m
Ral
e
Pl
rr

o =
o
2
it
r
2
ul
N
M
N
Y

2o
=
o

10
kJ
=
>
_O'E
m

AL m
Pl
>
Jm
mjo
o
P
tu

1
=
4 1Z oz
19 o2 oA
[o]]]

™orror

>

I

oo

+? AN oM [
N
ro N ok
>
02— o
o1 i
>
on
pal
o
T
g'y
4 . H
30

oA

A 1o

E}
=

©
il
LN
-m
Pl
e
Pl
rir
N
A
AN}
N
R
0z
i’
4o
!
e
=
>
4o
=l
o
b
>
2
do
ok
4>
30
o]
2
o
o
-0
I
-4
4>
F
rir

B A 7|22 FAMES| X EZMYUFE of 1HZ2te 2 Foh ofgb, MEAeF s X[Alofl=
7 ° =1y

3
® MBERAXE of SXHAELS HMY|OlCE O 2 59 MR L FEHARE S St0{0F BiCk,
1. CHAICHZ=3E
2. £ A MM
3. AHI2BEIA
@ MEEAARE ok 2t 5ol FRE 20HY ool of TRIMET| Mol ThH A1Eel HAMFE A
M5tof B|HZAIRISl BIHUALE olok Bt Cig B AI®Y M264% 2t 59| of Stifoll g
Ste ZRolE slMZALele] SIHZALS 2R| ofBict.
1. s7|2el 2
2. SRMEDIIZI BE EE sixle 2P 1 BRY £E HAY

H33= (0|2 =Hh)
O HEHFAAAE o FARMER Lol 220 w2t Zdst ol EF TUSEE oldm2S FARIES]
AZ|Zt S Adgddo| Zufetct of2h ok 2 29 o= S
235to, ¥ HM242z0f wWE o|2z0| 0"Ert M2 ZRo L =
1. ® HM23s=ol w2t Wrtet FAHUER L] HIlo|Y
2. H HM240x= 1ol A XE|7|Eol wE FAHUER] L] ofof

l
FEAIE A Mo ol 2gt o|dsS Huls[AtE Z/5I0] XA 8 E£= MZ0|

@ T3
WGaE|s polZHOR Hujsict

KIWOOM ASSET MANAGEMENT



7| & T2 E|0{Smartinvestordl HEIX| FEM S HFEAMEH1S[=
o

[eeMstel o|%F] 7|2 = HE|0{Smartinvestord HEIX| S EM SIS HEXAME1 S [A H -T2 &

@O FAXE ol ZHig0olM HA2 SHe M2l He oM 2tia A=Ldel Z|&E7/HH22 Gl
Fo|EdE e 5 Ut

@ olYEHfa2er FASHS sie 29 HEFAUAS Gol +ASH a2l Helol 2=
= ool M1ox=M1Ee gHez fAFZAHS LIl stool o

H35x(MEasel Aa

O HEFAAAE AEAT|ZH0] SREAL FARMEEZ siX[sts 29 XA §lo] MEHAZR 5Hod
= FARIEES deg H olelg(olst “detgETol2t etoh)E HulEALE A 7SI A Xtof 7|
Al =etoh

@ TEFAAXZL M4a5x2l gol w2t o] FAMEEZ siX|Sts o= YA Mo So/E &
O FARMER LRl Atez FolXlof| A detasE Xad = Uct

® HEFAAAs FARER ARl SH S Atotel ojZx|ed 2| AtRE 2lste] deEtgsel A[=0|
= E2teh d2oll= =0 EEMAS S5t I A S SX|SHo{oF ettt

H3e=(ol == R dEaS2| AlE 3)

@ oleZHg £ 4Fa5S FAAIE I XS7HAL(M33= & M35z ol w2t Eolj S At
TRt A ol 2T e MdEESS XSste £ LEchHFE 542 X588 HSHA| ofugh
moll = Eof2[ATE F S = UACh

@ AIEHAL ofdEtlg e dEasS EuiEAlA A=t o= Eofs|AE 2l Xtol| Cf5Hod
O XlZoll oigh Mels FESto

H7E TAXEE

H37=(AASE])

® o FAHIE = HA FUXZ FHEE FAXNSIE FH, FUAXNS2= HE £ MEAAM
ot Ateholl tistoet Zojgh 5 Urt

@ FAEEls FARIEES Hdde MetFALAIE Afetct of 42 XS s= HEFAE AL
=™ AMKX| E= olof U™ X[HFol| A~FSto{of Bhof

® Hige| fgol =275t FAUXNEE| e o|EE RSt EFEAM 5 S/ USH AKX ol of
sto{ek ofsh 2|7t /= wol= O /2 FUXZE FHEHE US| E e = UCH

@ FAMEZS At HAFAAR= FALER S 22t - 22|sts UEEA s gdE s 3SH
°of &zt2| 100=2] 5 ol&tE2 awfet FUXIE RSS2 SH2t ~F e o|RE ZIMet MHE
H&s5to £UXES9| 282 HEFAIEAO| 2F5t=s 49 1718 olujol +AUXEEE 2510
OF ettt 0 29 HBFAARIE HHe Atw 80l UXEEE 2F S| 218 XS HAIX| of
Lste d2ole O AEHA Ee gdE A5 S22 10022 5 olgtE &awet FUX=
=8¢ H=e sele ol =UXESE e = UCH

® ¥, HM3e3=M1E I Mog2 FAUAAESE Sl ~XSKo 2stof EZetct of Ef FF"E
22 oA R, R "FYUXNE TR, AP THEFEAYANR 2ot

® FAXSE= Mt AKX oA nfteet wAEH S Bxt2l 422 1 oldke =2
Zo|gtct. otek, of oM Fet +AXEE|e| ZolAtet Qo MEAH ez Ht £oXE2]2 Z2
Atetoll thstol= &4 et ofAte| oA nfttpet wallE sAFAe Eatol 522 1 0[ake

14

KIWOOM ASSET MANAGEMENT



7| ZHE|0{Smartinvestorgll HE|X| S EM e S H FAAMEM1 S [ = - R 2HH & ]

Mzatel o|F] 7|8 = E|0{Smartinvestorzl 2]

b ®

Rl

]

4 n

o
-

i

- J

¥
N

¥
N

10

10

4% Hr
19

ool e 4

EXIAEIS MA S FSHEXIA RIS F|

o

Rl

4> 4m o> o 4T

19

— — 1O = o = o o o

(Ol of gollM “zhFo|HAMAEL et et He 2 2ot

FOUXOA HAIAY HM221x=HMeee| ol w2t ofZA WAtoll et SA(TF AAp24t
o| Aol AKX otH3IRE A

ol B Ate| drHol MEFAtefol 7= UAS A

TOUXES| M fZHS dAtet £ASHe Satprt Wl E fAFHL =2l 1022 1
ojated A

O Stoll $AUXE ESs5H7| fsto] HAIH Y 221 =H7E0 M Hotes W 2 HXE wE
A
UEE dyet MEFAILAHAH 4 et w2t $AXEEE LFshs MEYA £ ZdlE
S B2 10022 5 0|42 &Rt £AXE ZetEtct ofsh of oA Zohe Hegol
FOUXE S| 2| Z27t O|FO{X[X| otEt B 1 EFEH 23 oo A7|E XE3|(0]st
|[=2ARE 3"t goh)E T sto{of et
ToUXIE 39| Aolof zst{= Meg X M7eE E=Eoict of 29 "gdE AZSH FIHF
=2 1 0|2 "UHE fASH St gz22 1 olet'ez B, "$UZAHL| B2l b
1 A

LEe| $oUXE ofg 24 22| oL Stfoll Y5t 29 HEFAEANA FASHe &
gt MESZ A7|7F afstl UAs FUSHL| & F7E 5+ Ut
M M188xM2e 2t 5 2o F& FChof| wE AEAeFe] MY k= ¥ AH193x A2 wE
FARLENS] BHHo| gt sAXES|o] Zofo g (FAUXEE Mol sHE TEHFALA Aol A|
MHez O Zeoof giliste oALE SXIEH 292 stdetth)sts A O FAUAXESE 9
Zo|dFE 202 o|ufoll =SS & 5= 87
H M193=HM2& 2 = 2[°f F=E Mol wE FAMES THHol Htfishks UKL B
AAH M222x=HM1gollM Fots ggol wet eS| & HFss 49

FAMES dYeE HeEFEAEAE M 1 ol fE HFUE e EF olE sAXoA S

e
J:m
I
jII
0
=
oo
mjo

FEHAAME ot E
=Hs 278 1 ol weE 77 A= g2l
B 15 & ofLfoll 2 M AlHHE A 222 = 2 &0
0

o o
bBtC chzb of$xbEol EEslof offol SE 4 gle Aols 2895l

2 o $stof

S ot $olFHe| h4E oAvg + Uck

Mlete MEE MBEXQAE M 3 & 220 mel £o5AS oj5E Aeols XA gtol 1
A2 22st0{of Biot

HB9OZ(FAIMEIE )

@O FALER L] 28 A 22| 3ol thet E(0l5t “FARMEE "2} stohE FARME O] FE SN,

15
KIWOOM ASSET MANAGEMENT



7| ZHE|0{Smartinvestorgll HE|X| S EM e S H FAAMEM1 S [ = - R 2HH & ]

[eeMstel o|%F] 7|2 = HE|0{Smartinvestord HEIX| S EM SIS HEXAME1 S [A H -T2 &

a1 EF/c o2 2 52 ¢t
1. HEFALAIE # Scte HHFALAE S
2. TWofs|AZE F| S5t HOol S ALE S
3. MEIHXIIL FSots MEHAE S
4. LHALRZE|Z[AZF F S5t LUALR ZE| S ALE
EXRAEE o] A LATZ[ZHOls “EA LT |ZE0l2) Seh 2 = E MEUZFE of Ee=E 5t
HEAMZZE & FEARIEESE o chRof =F Aol AASED o2 ZF &2 ol Siute] FRTt
whdlst= ol HFAFAXIL] X[Alof w2} MEFA XTI FEXRAMER] Mol M ol Z 5ot
1. EAL|Zte] B2
2. FXARAEe| AR X[ (X[ 2ol atste FARMEE S ol Eof $Heio})
3. FEXRAERe MR X
H1gte| Adol ofet FARMEESE Hoff B/ $USHERE Cf2 2 29| Ex80 Yol 7
Iz sHot= FARMER AMS| A ATt (el FXME =AMEHS od7F F=Esto] FE
FHE At L2 s gY)oll EFART (2o A5 FE FHe 2 Sict
1. Class A T9435#H
b e EAEAESE 21 1,000&22| 4.0
Lt Eol S| AR 5 21 1,000&22| 4.0
Ct AMERAXE S ™ 1,000&22| 0.15
2f. LUALZZE[SIAIE S 1 ¢ 1,00022] 0.15
2. Class A—e = Z&A
b M EAEAESE 21 1,000&22| 4.0
Lt Hol 3 AR & o1 1,000&22] 2.0
Ch AMEAXIE 5 o1 1,000&22| 0.15
2f. LUALFZE[SIAIE S 1 ¢ 1,00022] 0.15
3. Class C +93#
b M EAEAESE 21 1,000&22| 4.0
Lt Hol AR & o1 1,000&22] 7.0
Ct AMERAXE S ™ 1,000&22| 0.15
2f. LUALFZE[SIAIE S 1 A 1,00022] 0.15
4. Class C-e =& HA
b HeEFAEAESS o1 1,000&22] 4.0
Lt Hol S AR & o1 1,000&22| 3.5
Ch AMEAXIE 5 o1 1,000&22] 0.15
2f. LUALZZE[SIAIE S 1 ¢ 1,00022] 0.15
5. Class C-F =23 #
b M EAEAESE 21 1,000&22| 4.0
Lt Hol AR & o1 1,000&22] 0.2
Ct AMERAXE S ™ 1,000&22| 0.15
2f. LUALZZE[SIAIE S 1 ¢ 1,00022] 0.15
6. Class C-P = &#
b HeEFAEA RS o1 1,000&22] 4.0
7t Eof S AtE S o1 1,000&22| 6.0
L MEIRPAXIE S E o1 1,000&22| 0.15
Ct. LHALFZE|SALE 8 1 1,000=2] 0.15
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