E&I
¢t 0]

CC
—

| (www.kofia.or.kr)

i
=1

o« 758-5200
-]
) E1j|0|X| dart.fss.or.kr

) E5|0|X| dart.fss.or.kr
|SHAlZ] HEEHL|CE.

=
=

28us
(F8us
o
'IT9-

(

2 BHOHE)EY0 MS X ESL

E
(e |

2|
2|

FAIZ] BFEHLICH
A

Mgt LHE2 =854t

<)
k

e

o
[=
of

o] &t

: www.jpmorganam.co.kr

Al .
T

ST

| Atoll CH
FE X} X (www.jpmorganam.co.kr)@| QIE{Yl =5 0|X|S

g
o

;I.I__I
IERSAO RN EXFIHMO Ly
Bc'!-

Al7| HEELIEL)
20184 02€ 07 ¢
20184 02€ 09 ¥

zH /x|
(ztof
g

gﬁ@@
= JK oF

-
[
o

JP 27k 2{A|O}
hc|>|-

S10{EA|7| HEELICE
q

=3

Pk
|7t EXH2E M2 717 A

E

=
=
[

2

A
(ol
ol_"l

?

olJ| 0
HHl oF

L|C}. 2tA JP 2 ZF 2{A|0F AKX}t

o] EX-IHA
EXHIBA

8 o



http://www.keb.co.kr/
http://www.kofia.or.kr/
http://www.jpmorganam.co.kr/

J.PMorgan

Asset Management

=

2 %

2al

|
NEER|Re 5 Y HE
BHYHEIY

23 g X A

Q10 BB AR

A 9 OfOHOl B AR

WEEA7| P00l 2o A

NSRRI R B

NSRRI PO AY

HEEXE7| 7| eI

e A}

2gHEY

SEEE L ES

SEER T EEESTEES

WSS POl EXICAY

WSEX7| Ol £XHY, BB X 27X

OF
cl

- HEEX7IHe EXeE

- DN, 2o, HeE 7|1E

- 71EHE g|E S HE e el Fot
By Bl apR0 2T ALY

. 019 HiE S BAof 2tet Atg

4R HeEXP7|T BE|Ato] et Arg

H
. HEEXEXIOf et AL
. 282 YT FEIZA Sof 2o At

- 7|E HEEXI| BE| A0 et Al

1.

P g 9N

XXt HE|of et b
HSEXL7I72 sixjof 2tst Atg
HSEXL7|72 SAof st Atgd
OfsiZAIQl Sute| 7zHo st Arg
o= HEFEXI| o et =7} JIxHArE

Hes HEAMFO| 2ot At

JP 27k 2A[op ZAXEXIMENFA-TY




J.PMorgan

Asset Management

ThAl SAMUDMe} ZHO|EXMEEM = EXMEBME BHEA FHUSHA[7] BRELICE T ZHO|EXHE
9|

2. o] HeEX7|Fo| £XpledSE A Hegst FXXgHo| gt 7|1xjArgdS H5HA| L,
Hote|l EXrFEHo|L} FXpgeo] Heltst dFUx| HFoHA dES F EXEES SHA7I
HHELICE.

3. SAHMUDNM, BEXFEBMY 7IME EXtHE ME EXEY EE QUSEE UEA HHECE 2F0| ¢
oM, ;A EXrHHOo| Dj2jofl= HHECH: BP0 YSLICH

4. HEEHRY, Folsaxtoe] £Xt S HEEXA7| et 2HE £XHo| LS = S
z ANEEAM EE UO|EXEBM 2E2 EXRIE FES O] HHELICH

rH
rx
kl
x
to
m

BUFEAY|T EE BUFEXI|PI EXRBLE B z0 £x}
> Qlon IMAES| JXE ZWE JXWS S0 NSUEXIARLS] 04T} ChE 2
3 A o zug
=)
=

6. R EX}7| T £ BHUSEXZ|FIL FEXISHE otfl HEEX7|7e FE20| =ESE HEAE 22Xt
Mol EXtE]7] Df20 SEHSO ME 40| AT = ASL|CL

of off3 F&S O[X[X| ofL gL ct.

8. MetEXSH2 HEFEA7|Ho 284X el £90] Z¥E= dXHTLEES
SAES Yo os2HSA7 H351X| OfL|sHH, §3] OlexRE=®o| HES &

P FatEl= Z2 SlisYolM FFT++27F AHEBDE B35
I H OI%

11 £Xxp7t SHFA SRS UE RS I ol HEEX|0 EXISE S MY R B 7
Of w2t sHeldEFAlo| DjOf = HWI7LE QUsto] At &o(EEHS 2T &S =82 T FXIXIe|
apMo] A 4HollM FH|2A=|Lt SHeIXtLte] BHAE RS 2T et EEX| H=RE HlTH £9f, sield
BFEAY 0/90] MO RLE UM 29 U HAMNEFA| HYLS S2 TXxte| BACHY 0|0 =
Fuct maks, XX oM = FXo]fo] 8 | 2ASIASH T S5t IpMCH o] Q!

I I &0l

slelRtitel B YIRS SLSty| Y3t BUK HHZLE LM 20, ALY ol2le] AL
wHos 29 U HANFFAL HIAS So| WM AU Ch4 QRO B3t FHKI7 st
of BOIX| HAZLE 0|ofo| WS FLE E3) MMES SOISHAI7| HiRHLICH

JP 27 Aot SHXEXMENFAM-THZHEH) 3



J.PMorgan

Asset Management

12. SYPEAI|F WEE 0 WEEX|TE QWS $ 140] ZHAAFE QHA0| 50948 0]2HA7F

BHE)Q ZQ, VUEXYRILL MEQXE BAEX} OfYAL ZEHQ XA R0| TABIID BEE

Qonf Holste] HEO| YolsiX] 58 ZHY & YBLICH WMAN SXXMAME £Xt Al 0 HE Da{sHA0f
Hl:

2AEHE SRS SSFEAE, TOHSIA 3 SAF AE ZHO|X|0| M QIS FA|7| HEEHLICH
13. RHYFEXI|F £ 2HYEX
EXCHY=7I0M HEE= HY S0
Lt SAtst LHEo 2 i 7|xfE £

b2177t Extote otel HEEX7IFE dHelel Xt Sofl FXIst7| i Zof
| met LR IIMEE2 7IM7F E7HSSHAHLE ZIM 7L 22sHe] J4EFE(A
ASLICL Wt EXIXPHM E SXPEREH MSS 7I5HA 7| HHELIC

14.2016'd 43 22¢ o|F Ojd Zih ZH{E mf HEEXLZ[ 2 A7|ZSe HEFEXX{LS] 280 it

Exc iy I‘ilE.l T Sl ojoy S F7t o]2 EHiEIX| gn HJI|ZH See| £oS gitsio] Eoj
g oy siE ojEofl CHoto BMIELICHELR ZHIE REE 5+ fs OIXLHY &5 S2 ojE 2. 2L
of MMELICH. 0] F A= WME EF7|ZH S| ojof H It o]YS ZEeet At F8LS0| =
S25TEM 7IESUE ot 32 WMFEO| S5t E2lsHA ZEst:s L7t EHY + A2 F

JP 27 Aot SHXEXMENFAM-THZHEH) 4



J.PMorgan

Asset Management

=

j00

o

Mwh
I

H 1

AD385
93117
18825
18828
B4646
B4647
B4648
B4649
BU554

L|C}.

7t 7tsst eIz 2REUCL

A
A

C-I Eelja
C-W Zelia
UA oA
UC-E 22§

CP Egia
CP-E Sa

S-P Eefja
P-E ScfA

b

3
=

1(BE

S
=R=]

et

At
73760
AX431
AX432
73761
93118
93123
73762
BP918
93115

=

=
=
—

L O] BEERI|R

A-E Eelia
C2 A
C-E Egia
C-G a2
C-F &

FX7172| FE: JPEZE 2{A0}
Cl Egia

F

XISk

(=]
-
+ O

1

L|C}.

I
nE
I

gERIITHLZ

Xl
(=]

LLOI
H H

(5712 22
E X

-
[=
o

1 O] HEEAIFE Ft

=
-

?.

: 0

j4427} cf

50
oF
ud

70
K

.
el

nl

Xl
(=]
1Sk

HSIAIZ] HHE

HERE| (R

7t70| cra7iLt

g sl

ﬂo

=
L.

X719, 2Xb

M4 So| K02 olste] 7|

[

AL
FEAt7| e &R

=

FEXZ| o] EAIO 2 o2 7kR| ot
Pk<]

=
“9.

7&8

XISk
=

R T SREH

oz FR(EH2)

]

o
SR A Fosts HEEXIIF)Z 2FRELCH

=
=

Efofl =
LS| P o] EXfTH AT

=

X}

S:
S

= 3|
=x

[m]

ol

rA
=
=

Iulo

E S
A

} L
"8.

-
o
=
=

=
S

—

t

g
[

H

1

o=

A
F) 4710 mE dLFERI|T F

t
=
S

[

}
b

krd
X

Moy M2 Fol WE
L}

=
L

pall

OHE)EHo| Mets FXA U o Ml1fe WE J 471 "2

Xl
=

L

ol
=N

“11.04

=
=)

=2
[S]

AtMlet LIE2 A 2 £of LY

F

—

.
o

xp7|ol PR'E HDSHA7| BHFLCH Of SXRAIERS
Sefuct of
Lol of
J|7te X

=

E
e
=

=
2 RYAR7F FoliXIX| ofLsta 2XO| 7t

k13

x
=]

JP 27t A0} B

T
=" #H5AI7] BHELICH

st
7

3

A
2,

.I

VS
(s

=]
=
,

=
T

(EH2E) 7IEAA2 M2 72 LE T 6.
0

=
=}

LH-E"0f
7h 2@l W



J.PMorgan

Asset Management

FEXIE RS QIHUEZ | 0|X| (www.jpmorganam.co.knE %1

ke
[=N=]

ol
=x

§| O X| (www.kofia.or.kr)

I
SHO| FA[7] HRELCH

I UE

29|

s Abg

| EXE2 214210 2 X[FZE 0 UK

. elof 2

5
0]

ofl g & Lt

JP 27t B{A|O} &



J.PMorgan

Asset Management

j00

A

k

jo
I

t

X721 tof

g

|
i g

(=13
=]

H 2

SHXL

Ext7| o] HA: PR ZE 2{A|O}

b

1

S oot ZyLt

kfo

AD385
93117
18825
18828

B4646
B4647
B4648
B4649
BU554

C-I Egia
C-W Zgia

UA 2efA
UC-E 22|

A

CP 2~
CP-E =2
S-p S~

A

A

P 2y
P-E 2~

73760
AX431
AX432
73761
93118
93123
73762

BP918
93115

A-E S

Cl Zalia

2 Sar
C-E 22
C-G 2~
C-F 22

wor
)|

XH215+2]

wp

Kl

St
=]

RO
Tl
ujo
)
&0
nr
K0 =
MH_ wm \Y
an | K ~ | Hl
00| — s ujo
o | K - no
< | 10 |
RO Em o oF m_m
B | m B
| /| o
W 0 = |
Bl i |2 < 4| g
or| x| ™ - {] ol | _
= = 1 RS
= i 2 | o = S
L B R | < X Ul RO| T
31| =0 il < Zo|
oo| m | U 4| B 1 E
ok ojo | B | B T e HLNES
I R e o o Bl e A P e P e
ol = | Ry mu| = | = NN RN NN A | R — NI
™ m_Av.ﬁ_v BN m ol | = <[ | N NN < NN o v Nl =l N
>3 KO| | M| KM | 0| | wr| | &F|wrfwr| 9| wr| <) &O| %0 r
s e T e e AT e R N kA
RIVSD M| R I o0 | | w [ K| K| K| | K| K|w| | K| TP KK
N B0 R| W3 F|o|o|U|ukju Ok <|O| Uk ol | Uk U
ANl mlvw|lvw|lo|lolN|w|lold| oo~ |w|o|©
= 2|23 e|ldYNYF|ee|d|d|ddd g e d| YNNI
W olao|w|la|d|o|v|lo|lo|la|o|lc|lo|lo|o|ln|a|ld|a|N]| o
Zleleleleleleleleelele|dleleldleleldlele|e
il~N|o|o|la|c|c|S|c|o|d|ld|d|m|t|F|B|n|n|o|c|C
Rjiojlog|log|lojd|d| d| d| A A | A | A | A| A | A | A | A | A | | | o
S| o|o|S|lo|lo|lo|o|o|lo|o|lo|lo|lo|lo|o|o|o|o|ol|lo
H Qe QQald]] | QQQlal] | | Q| Q|

JP 27t A0} B



Asset Management

J.PMorgan

ol HE FALAS

|
<l

m

Rl
|
<l

mu

b ARG 2t

—

7g|o

HRDEIAHLE AHEO

o
(¢]

K

A
(il

f

o
(¢]

M2

F

2017.01.16

2017.04.29
2017.07.31

fA 271

2017.09.16
A7l

F

FAIZ] BF

0
K
xa

ojn

I

N

od
N

t

N R I DALY

=]
L

I

k<]
SRl

AE = ALk MM LHES X572 WE J "2

BLICE.

g Lt

=

(=

Ct

[

[

H8A|17| HEELICH

=2
=

&}
o

oigts ALz, EXtAtel BEXp7| 2tk

<l

2
S

4| O] X|: www.jpmorganam.co.kr
H 452

I
[=)

[

=

AE
=13
S

M| 0| | 2 ZER}H2 8 H 2| OFF)
L

MEA S M2E2 112 35(8S) M o[m| 2zt afAt

02-758- 5200
12

—

o
KEAISH At

I

—

3|

Kol o

H
=]

Xeaxtel FH:
e

ﬂo

)

0jo
oH
2
K
or O
=) =
_ X R
ﬂ* 1] ml
i _._._o ._
[\ _
olo o
oH Ko OH
3l ou <
0 K
K- 5, =l
Tl o
RI Ko &
< X o
o W =
i x
Rl o S
. LN
e s
U o .
- 9 ol
o .
Joi0
o ®
ok -
) N
Bl
—_ K0
= ¥
Tl
X H 3
K 9
0 ol
s Kk
~

A
T

(k=3
=

(o]
i}

g

| 0| X| (www.kofia.or.kr)0j| A

3 BE

]

e
G
=

=8FA

s

PEAR LS| Aot

XIS
=i

| ¥4,

o

o #g W&ol BlaLt,.

JP 27t A0} B

X7

LEXE7| el BE

.
o
=

ﬁl
c}.

7 3 & OfLho

UELHEL
6.



J.PMorgan

Asset Management

|

JPEZE 2 AlOF S22 SRS

W

2t

El
=)

m\mum i

(ZA-TH2

2 XS R

b
=

JPEZE 2 Al O}

JPR7H 2{A|O}
AR EXHAIE

s
P 7 X}O| L}

=
=]

ARERPIE

0y
o Uk =
<5 :
ﬂ;_o &
a

HEA] SHER

A i il

b g

7| K ]

r_ Uk of

oI &
™

%o M

o
-
uEur L]
T cw
oK <
rir U 5 S u
wH rr ~
o > B Ko
y;_a 7 o
(™3 -

o M___.__.
- an._

=

n._ao

e,

=,
[=]

AXHE XA EH(UH)

St
=]

KICHALRFAt O 2 &Fo] &H7| A

ol

L|C}.

2

9|

2Lt A7

s

Stx| ot

4%

SHARLE EXHE

-
et

= o

Beg

c}.

KpCH &

E
T

tE 7] o]

Ek

8.

7t ExprA

AtCH

o o
X <0 ol
- 30 < .
=gy
W#Aoo_u
_Alom._rLMo_._._OA_u
< ol 7 Bl o5
Ho wof o o
ums_o.xro%ﬁ.
.IA.Im._A._.JO_._Mm:._
5o H R
o o M
_ |mEE o
Bl B/ | 2 ol
| | ® T F g
< _AH O_L||_|A|
| = H ™ o g
- N —_ = 0
T = w._& K mﬂ
- - 0 KY & m Or
R I RN R T
L KE ﬂm._rle._o._
KIogr | & oo oo
wk| =, | K BT o
M|5=_._0MI_=_=_
_A_| |"(M_|n_xﬂ
W | K g = 30
H muuow_umﬁa_u
i 20 KO 2 oF
[ s 20
K_O H - = —
o | H [ =
WLomEmmw_uM._
< Wm_ﬁxom
m o7 o N
T D omoar
N <0 < o
o 20 00 W oo K
& |&F W ol wo w
S R _
Wl 0 (2 EIAD
wll © 0wl Koo oS
I_-AI/O _|um._._“_OT_.=_l._|A.._IO/0
| S <0 — X8
© |z W o & =
=g =9 ©°
a o
r KO KO
0= oK
ELI —t
il m E oo
Klo 1 %o %o
____._“_._l wo X0 2
or o 2
@ <F @ =7 &

JP 27t A0} B



Asset Management

J.PMorgan

@AY T81Z H2g 20|

71 OFH @K FEXtNets H&0tA| OfL| gttt

|-

—

o #3o 2l

b

o
(=)
o

g2 =0 T £ FEEAL FEE = A2EAM A=SH2
M4z= X4

d29 2=0M T E= FEEAL REEE AEM =82

EH
=

PSS
=

of 2l5to

HE
o 8o

of ghetLich),

3ez

45t

2y

of

P

-
o

o
F

i

M

al
o

o 7Y

b

o

a
Q

HMaz= 8
10f| of5to] &

=

REVCRET

=

=)

=
—

CC

=OEZH

b

—

e

o
=

3

S|
o 8o

b

=LA

e
[=)

QB QIS0| &
M4z H|7

EH
[=]

50| BBB-0|0[0fOF 5FOH At

BIts

Mas ZELCH AENE

ol
kg

.
El'oH

of et

k=)
2|

EE]

A
(il

At

2

X<l

=

(K,

tSLICH

22 RE HEMMNA

t S7tOfstA &71 OFH @7tX2] EXtAetE
1 XA

.

=

Ol O
=

9l

50%0]| At

50%0| s}

50%0| s}

1]
i
[s)
Ho
ro
K o0
0l fol
ol &
= Hio
= X0 ol
L | =] %
o S LS —
—_ — . O_
K o Jod &
._J._ 0 ol ro
ol = — _
N S ol
MR KO Rr
[EER=Y I= <
N = _ =
op K ol o
o 2 100 10l
— < oT
or o 3
= 5 =
I _
> ® M RO
~N
ol o = i
o [ ol
a Mo
i o Ki
A/ = )
T 5 ¥ o
= . < >3
il o0 31 31
- ol
3R o o
K Q o 5
oo 2 RE
w o K ow
[ ur
o <
==
ro E| m___/._u ol
U ol w
= K ol —
0 — ol o ol
— & et [ s
e IR R ro
™ (3
® oo | @ OF ©®

2

o
T

At
Ab

L
KECH

—

F

ke
=3 A|7|7}4K| O]
E

3IHEMA 2 BEXLA|
o

A
7t

-

jol
K1

WO

Kk

@ 7|Et

<r

® 2UFE

@ el

® =L 2

10

CH"= LA &)

JP 27t A0} B




J.PMorgan

Asset Management

Q I:HOI_|EO I:!I-z‘sH'olj 5_‘,1|__| EEE NS LX'?_—I"E OA'CEF MRS
®6H9|IH-?_J |%I:! olEo o o-l -|T| %HH I"rTl' o=

TH[BE ZA("SH 2 X #")

ARt 2ot &0 oot AHtRsotA =0 W HlE= AMY, F
xS S BMEMARSSALAY = o= HasSAIY0| Mef Al = FE
== 50%0l5t | MExiH SHESME E= FHNESH A 7 HASO| dyot SH
°" = SMEM 0| SYSHAHL FAtSH dEE FH|S A("AHtRES2E

=)

gy o53M, 28720 2= E= ST S MESM E=
® og s Y M4z mM3Ze FEo st 7Y SBTHLEM MESE0| A3- 0|y

50%0[5t | 2 A("0l& &)
siolofe EI%E:.*O._'%”?I %*%ﬂé* S E= SMEM f "0l "1 RARRE 2SS
TH[BE A5 2(02")

TAAE O | 8 FSE F1Z 2 30| oft ShLjo] sfste Aokl Ha|
O FUTHAE | ofoll T2 9| | B)2A THABAFOIN H2fsls % £
HEIA0| | o TUNBAOIM HAEE HOBHTHAE")

@ TQITMMAE | XABUO| | DFMAEORM FUITHEAZO0| OfL ZH(EQIIHEAE")
10%0| 35}
ZAUBH|
® 53 o s ojsp | ZTAHUEOl BReHE FAFA 50% 08t
o
S EALA | ZAZU
. N o ooy | ZFRHUSIOl 2R3 SASA 50% Of2
= (o)
EXpAIE
® =Ho| ¢ XHAREQH O 7] OFH O X OFH 7|0 HE SHe XY ZERLIE
°TT e —o T | RpakBs Aol 20% 0|3}
20%0| 35}
MAIEIIX} D2 N
e AR - W OASE H268% Hl4gol FHO st Az
T Abatol 7y

CHIEE0Y OlLiel 2872zt HIIXE22i0f 2ot At5S508 2

—

7|2 ofl%| 50%0% Lich £ 287|102l ox|(@H7|1d o|Ljol AtZof &HEh

AHQIEHA 2

£ XFAIEFRFAL
B2l ke soro) 105 | & HESES RO Slet AAHRl S| A

0|

DEXAME| HAMBARLE IHYNKE A7 ORE @K L ©° EXMSHS X 881X| ofL|L|Ct
DEXAME| YHEHOR HMASEO| ARE LREE UNYNKE AV @9 EXSIEE REXHAIE &}
At ofL| B L.

.
S50l 40% O|YOR HABEN, @9 EATE MK

S SXARLS] JHHBE, BERMES] ALK S B AR MSLX N2y %
SOIM Hote ALRE Qo0 BITSHA 47| OREH @7 X 09 EXHS At E FLoE 9
SRR E 3R O EXHSO M U2 EUCL CiE £5 SO ojZto| b5 SRR}

JP 27 Aot SHXEXMENFAM-THZHEH) 11




I.

E
=1

A
(i)

INRuPN IV
L|C}.

o] £x}

foy
St
=

B oAlAE A8l

7

Iz
o

5|

Asset Management

4

[

o
(=]

JPMorgan

+
]

SRRt CHFEZFEL A Y2

x
=]

=
=1

=2

o
=2 ojojof| e 2

o| LK

X<l
=l

t
o o

—_

.

S
AH AL

[
-
[=13
=

XHH|
Fo] B AlgHE K84=O|A M}

L|C}.
E
gelot

8

=

{

o

o
.
o
[=:

il

af

o

_l
1 EXHABHO|

o E&lX| ofY

e

O
&7 @FH GIX|2| EXtHets HE5HX| OtL|

FXl ofY
&8t

|

o
=x

o
|-

—

ol
=
u]

]

o
-

o] 10%E
Xt Re| CHEZFELE A 22| AL

==
=

AlgHE H80= |50
=

=

Aol 17
o
| 10%2

3

.
o
—

X
A2 LE LA

—

(0]
st A|7|7t%| o]

FAHO| 10%E E1tst0]

Atoi| ch
=

—

=)

t

[ =

-

[=]
IZEE 37JYNK| 1 EXbASH|

=

= 0 O

o
o

b

AHA
i)

o
H

J
°
[xpALS TfZto] 7}

THOM oexoz

@ EoIthE
@ Thd&=Z0oHoy
® ot

[
e
A

L. EXt H|

a2{8}X| OfL|

3Ro=

3

st

Lict CHEh M8 A 80AM oe¥ez

2
=

LF]

2
=

o| L{

t

.
o
—_

XHA|

E
T

XpAtEZ O] 50%E A 1}H51H0

XHE M279% M1

At

E
L

Wmu

x
=]

ol
NI

AN

= HN6=2[20]
o

FEXFZ| 2 (EH H279=x
|.
ISR

=
A 4

<)
=

=
e

Xl

=
| 100%77tX|

Z0H0| 100%7}X|
Z=O0Ho
o T1—

o
| 30%7tX|, @ Al HB0xE M1g X6

Z=0Ho
o T1—

EH
=

EH
=

Ko

wl-
ol
pal

N

I

il

| 40%E b

FZ=oHo
Lo T1—

<

Kt

L|c}.

I

pre
o

12

JP 27k B{A|Ot &




Asset Management

J.PMorgan

P — - . — < 0 B — _A_o — ot < MO.I
B0 © M o7 X g Kp o o oo Kool < 3 L & of o R Klo 5
K g8 x5 M A g R AR o UMy oo g ||y
oKy mu_w o v 5 . o NV = = RN 0o g Ko & au K
— K om g uo - = ~ ol o & ~— 7 1 = I " =)
nH T 10 = o ™ - — H N oF gy ™ ol 10l =
DT s I A T ST T LR = % =
+ ™ K KF Ko oo 23 00 il R N 0 = M N il o ™
— Ko U g | K Rl = W R o 2 K KOy dn = T Ki
=3 Bl = OF K iy 3 ul o & oo 5% o= < m PO =}
= oo T o= | Wk - K o N FT ol oo = = H B0 g o i
H E_l I 10 101 _._.__I = XX 170 = 1 o ulr — =1 E_O o
A1 o8 o | k1 T E 5 = B S -3 e <| oo Ko S
worn | o 2R Ko g T B pd e M E ks HR opz | |9
? ooz gt Mook B T B R 5% E g gy op . % o 3 B |5
—_ b il _— & —_ —_— — =4 —_— — —_
NS xoxozgoxa_ﬁ_. ~ S R oo M =g KF m M o | g
< 10 - W —, . Ko = 0 i M o =y o K = . — < K0 o, N LHo Ko
R S I T , PR PR REd mwz
& K Mﬂxgﬂ_iﬂ_ﬁol_ H 4@_MO_EOI_MHAMH Klo uwo_. Fi_ i
AR S o | Ko gy KO ofn Klo Rgdr®Lmxs ~ R 3 Ko
N - TR T RO Kogp O o & N I o0 g OF oF op =1 N 5 T4
W R D ____A_. < o U 3 — BBl e o oo X o ou_ﬁ 3 S Ko >3
o o = O ap KO3 o T = B L oo Ao fo o ol © <l A
= B! m = R ._I_Mw < 1l |_uD| o 34 7 om_m o < o7 B _%_u _“_.H_L_u I ko ofu ok 3 o
=8 T —_ S| = O = — o 3 = (e} T Yy b
®E R T RS e m LHso Il Ear wITa® | |B
o -~ = 0 1o Kk R Fl o ol g - m I x I Ul — | T
oo X < 2 Ko wF Mo olJ 0o B & S - T & I3
Ko g T Bl S|o Bl g W oy ol ur =g B - T S . (N o | up ujo
= K < T < M__ﬂ KO ol _u_.m_ 0| A m._.u ~ © no _“_._m T 1 m“T = Mn_A_I %T_.u ®1 4 - Mﬂ ol ._m_A_um 5
L 1| S H oo | K H = = W o7 L u or _ gn 10
s Mool X W Klo %Er__m_ol_yuTmM1%¥_A_om__@_maxlxﬁ
o K Kk Wy = op 5 M0 . B =g I I e R T e - T T
Moo B g TR g ol K 0 TR Wy MR Ko B @ T
ol o = 3 = |85 0 Ko o o2 K © Klo or = 10 o 0| K 4 ok o H [s)
= S Xleg ® & " B oo WL X L = T oo oo B R o, = o] |
TR D ZgVE g _wlr DRy IpliRP R alRag BLEHY
g e R TR gl ST m N oxmﬁuHWHm_H+Hx%ziﬂz%iw
= o < o k| =B om oo R @ oo ok ool I pEL Rl o oo oH |
2 51 31 fo &% =|un K o= ok S Ko & £ ©u or K & & oK 5 M o ol 3 B WX
_twou Rl - i R TR S RNRR RIS W= TN R
ol KX CEE MR = 1© T =) o7 of 71 2 = oW Kk s =] S m| K N
e — o il LS wy =1 ol ol 30 = jof K B Kk = O o = Klsn _|gr
CEE [Tl aatu gy R T M GEope TS U] o
< T o - = © = B o #lo = o R o = oo Yoo 2N o X oF
HL_LAT%MWWMOEWXH% M_XM_Ww_ﬂaowloxojuﬂuM_m_Hzo%@omn%mﬂ%ﬂ_.w
Wk = s =T oo B oo Ko K o K %l ~ o 0 Is u Al o
o H u- /S| T o ol ou K T o= = = 5= & o M ¥ I KH|RD | O J4| FD
O KT MO T I|K o AU %0 5 o o Mo o ® of ® I F I ! ® < K- AR
o o
— 3 ulo ujo
[l = =
m 1
m__m _“_.__m MH_IH__ = MH_ el
K i Ko ou Klo| oy Ko
i = ol W 7! o 7!
._Iou D LHo s 5
M _m_@_ ® @ | © 1

13

JP 27k B{A|Ot &




Asset Management

J.PMorgan

14

JP 27t B{A|O} &

100 o ol [Pl = — — El ol o
R Ko 9 KK N I R o _
om L_.o_| W 5 H|I|O_X o2 Bl NB o_l_nz._nl wr w_u_.A.___
B I T N L A B = N RS < ol 2
o oY < T S L < El s NI 3 w K5 A
o ol < Jo ®O OF =y = K =] — T = o]} wp a N = o
Ko = M k- = omm Ko Yy mo =) K &= o . o K0 © o)
< 0o ol nf 7T L il J| 1 Kd " o =y a
= o | xRN Ex NI sl |z UuS o 38 2 !
SoolamE |2 | Xpe=< |DEw | ma ¥ <0 RN o
wr 1 RO Cl — o == TS w K= 2 L K= N
< TS ~ S Bl D umu_. =3 m__.a o = ol oy N nE_|P of
3 o — 0 w5 < B | g U0 3 S = . 2
u- I I i RSN D1 G = - o5 U 2
) Ko o0 70| oF %mxu_ﬂ Klo m_.o w_.uxn____A EHWE M S E
s — — 0 - =
R RN o] o m ;3 Snh S 2
al >3 A Ko & = < o- | 2 T ur u = 9
~ ¥l o | <0 wE_._A_%W = K _Aﬂo_w =] m_._m_ﬁ:_._n_r o
B IN W E g R s L K NE S 55
= o © pd - PO 71 =
w0 5 Ko = | ™ m_xum._mox m ot @ g X B u- m K E o z
oF S a2 < IR W R ol __ @ K — ERT >
= K & ol <4 = _ o|u _ W o K ol T U]
TR = = = LB WK E I N TR T ur SO Es  m
EE T - e, P [F40 |0 < TR
J— —_ |I_| I_|||_| J ||_l| v Hl = I_|._O o)
s | mz TIe M ax D |jwpe |Lgg =) wl " w2
= == E._._ o = {0 - e <L —_ - K o ._OL E_E _._.__I f— =._._—| 10 —_— <
= g B R T < K = o U W & = = ] o = -
= m_uﬂm_ua___ﬁ%ﬂe_.%_ M_a_®, _u._@u_Auuo o Wl :_oo@uo_e _.:m
I e | A U - S RS o K T K g gy = |B
I i R Bt ol A S Y n U EF A 5|2
0 | X0 _M_To Ko | & RlE AR od Mmu| <o T © D i+ ol & o @ 10 ol ol .©
0 | X Ao B, Koo & B0 Ok Y _ g < or ur I 8 4 = - %
H 9" g K|R G| L = po|m =M NN R op S S KT 2
= SR Plg =2 - o LT K| __ % > © * a2 e do — = i
of IOl 30 urlor Tlop K F & OF N qlg |7 Z @ Jo| KR Lo ol Kl
KO ._LOI KO Gl <l _|I.H q ok wr 0 Q_o R0 K ol Mm m ~ N _ E__M = O_E W _._.__l w ErT W
K Klm = &2 21 o wk| o & | = K © ™ — o) K WY N T =
_.=_l O_AH_ - < LILI_I_/ = —— O - .Aﬂ (Olr =T
mo g o HE RS s g2 (RET Y F o K- Fua g KU
P elH_ oS uruwss g TR0 B Wz TES s F |
el lwm TRk s o KO oF <) ir 5T+~ 2% B |=
0 H1P o oK &1 = ol m Uk o ol ol s arox 3 . = 2 K =2
S EHE AT of | Uk 3y du K W K ro| ol pne @ Tamgpx @E= AT =S
ol V= O Kol ko|@r & A ouk R Jpfub Yo | R Rl R T ®RE DO T
BO| RO WU RO T OEO|AU XKD S Ko w1 S o |5 o o =0 K o0 o & o KLYL -5 - =
3 oy 1= wF = ® u 3= 2 Yo © z
=3 = = K - | ® 2 = = ol &k @r of Uk 5 ® uF
= = = = T <X T W - of u o = od iof
(=] = = mm.._m - ol = ok ItMLm._._O mﬂo_.__n_l_n_l _
o Ho Ho Kl Y Epdw| DArzaox Ha s F
<0 <0 <0 [ o |4 4w N o KR g 0@ kK 2D = uoo
= = = 5y < T < < Ty o= = wp o i < w oo = O
i L h 6l = Ko Holgx g RWN g R o Ko Foukxr U & T
S G < o Jkze® RuwdUay Yuwdw  uw b
<) @ &) @ T K Q@ H U H T o © &ﬂpﬂow N O kI M K- o A




J.PMorgan

Asset Management

=l X| 03 MSCI Russia 10/40 Index (Total Return Net)

EX= HAIOF 2SO HEE ZEZZ|R0| YXEFCE EXGCEN FU[He it FSAS F
M3lxE SHLICH

NI F) O] =0 7|xHE Atgt2 2 oFf HEFEXT|F0] 2s AFR2E A, O] 7|TAtEE 2
EXHUEN| EX5HE SAEAOA Y MERl= &2 OfHLCH
= o9 HEEX7|F= AAREF R dag 722 M2l 67% O|dS 2A[ot0f] UA
Lt O 3HA 2&2 52% 222 HAIOOA St U= IAE2 X25H ESE
ZEEZZ|Q0 FXpg AYLICH
2 59 USRI TE SYIohA RYI0 CfStolE SR 4 ALt SYIt
Aet2 1991 123 A Aol oA O|Fof AF AY Z3p=ol SW=Ql Ot20L|0f,
ObM|2H}O| %t #etRA, ZX|OF, FEAS AL F|27|AAEH ZSEHE, A0, EFX[Z|AE £
S LAE, SAEIO|L, SAH|Z|AES ZESL O}
= ot? HEEAI|TFE BAAERE &7 A0 SHAFRTS) 53 A2 A(Stock
Exchange) 3 EA3Ht 23t 8l A A2 A (Moscow Interbank Currency Exchange)df| 2%t
S SRS MY X HYUICH 01S0| FRAFO| 57| HAKE 2 o2 HEEA)
T= HAOtt =E=7tATS| HIEFAIZNM Helzls SHR HAIFAM A= X
o= CHE 330 oist AFEAQ FEXHE 1 &Atte| 10%2 Mot 2L Ch
MPSH, #13 U ¥3 S7HBE 24No2 BQd 4 Y&
LSl 2 o9 FEEXZ|FE UdTs 8 COHE UAdEoE §Xtg = JASLCH
= otf HEEAI|FE X 5 U 2880 ZEEZRQ 282 60 a8MMAE
g o8¥ + ULt

FEEH EXRAS| THK = SEY = 1, fF =49 7tsdo| AE LT

2 o9 YAEAI|PE ZAHo= 2860, 2 FRO| A0 EXFOZM HEHO]
2 7 A, B0 E nEE EXNIAHtE DN 2N AlZe 8 90 4
ol L=E &+ UASLILE

A2 S 7HK= 7HE At ot 81 HEHQl AlY J&o et S = ASLIC
= otel HLERZ|7F FASHE BHE A2 XA, M, dHH ?l2o| =250
Ao MepA 2A4EXSHE HEO Hg) #HEd0| O 2 = ASLIL

M8 AME2 XN, fHA, BHAN fl=iol SO, HEEX| 2ot 22 8 ANEX, 2
F8d 8|1 =2 MPH fHe S EE & UASUCL HUSAZe Sat= =¢Hdet
TS0 g + UsLch NS S MU SHEC MENO| 1 9
EA—IO| LIS A OI¢|_||:|.

o o <2 T Mdg

JP2LZH 2O} ZHRERHSHEA-HZHHEY)

15



J.PMorgan

Asset Management

o §EHez BEXrg - 4, 3 2 o @A

A EXfEHE HEBCH HEX &Lt
B8 WSS xRl £Xpp00| A4YBS T 4 Asct
FobHel | wxolEs 2 o9 BYEATIRO 412 5T 4+ Y= JIFHO guch 2 o
< YUEA|TE WX OIS SARH ¥ & UBLIT
HESSY | 2 o9l NYEAITE Hol et 20161 48 220) SEEUFLIC

HEOjL| N Oleg Biryulyov

Oleg Biryulyov = ZEHO| 7|8 & LSAIY & OfA|OF EfE S 4| El(Emerging

s A ot=E|7t AF2| =7t
TOFRLICE 1994 Ol FALO| RIALSH
M™Oof|= Flemings Urals Regional Venture Fund QA ZEEZ|Q OjL|MFESL|CEH O FOl=
SA O EE|2ERELL A= 2238 I OISR Ql Lomonosov O M AX|S StAE

BAL, CFA XtAE Efotn ASLICH

o
Markets and Asia Pacific Equities) Lf AMZ S &,
HEZ7I0[At MAX2Z M A0ttt S7EOl O H

=
S
=

[Myuy
1

28 3| At JPMorgan Asset Management (UK) Limited
Ctot, REXIAMENO| EXISH= 6H EetEX7|F+= JPMF-2{A|OF HE(JPMF-Russia Fund)?t SAtSH EXHEX

FAZ|T2 UNE = ASHCL REXLUEO] EXSHE o9
SEAZ| 7L OHE U EAY|TE HMEE ER0s SSEAYAL - HoAL 8 S8R
IS ZHOIX| AAl, HEAXL - EHOfRIALS] 2 - X[F & Y2 AAl R

HAeES 0|88 XAl §2 & FAISAIS] ZXto) et SAIE of L Ch

t

JBiLt O] EXFAIE EE DERHIEY SR

(3) O] F=XtMEN 3 HEXILAEIS| AT

FAME2 LEHoz QStHA[XMO| FXtStE StLt O|dol ote| MEEA7|F0 FASH| W20, &

gte Ao et AX|= ot UYFEA7|F2 BAISHZ LIEHH XHZEK|Q] 100%77HX| StX| g = R}
SLICh 2helX] HE2 gt HEeR Qo &4 sty fleh AOIX|Th 2HElX| TEFO| =& & Al7]0]
et Efsez TEY = As 0/Y7|=7t geE = UASHCh Wets 2HRIX7 HE =94 F0 0%
= 2ite 4E5H7| ofEs UL

SEXls dEHoz Fe| Sz S Ao S CHYst 7|HES S5t0 SRl gL 2hE
7|z St 3580 QAL EE LHE Sehet B IS5 Us BR0= CHelE 7[-E Ak
A e =t flFS Qo7 fI8 BI5HA S20[BAM R&580| 7 CHE =2 E AEs= A0l A

82 &= AFUCL X7} 519 YL EAZIFe BAISS0| CHotd +™AE= d2 02 23X He{=2

JP 27 Aot SHXEXMENFAM-THZHEH) 16



J.PMorgan

Asset Management

oju

upl

|

Rl

ur

g

se2 J|asiR YL

=X
=

Xof e HE&

=]
~

o 27tsstaz g

S

A
o

=
—

S gLk o EXHUEY SRR

=

xFSH
o

43¢ Ao2tn 2

of =&&0f AFHCH

g

toff CHoto = =hele

&2

b ojele

101
o

ol wef o] HlWX|4== H
3| (www.kofia.orknQ| QIE{ull = O|X| H A

=
S

u X2
=8FA

H

K

YRR - BOY3

x|
=

toj 2| Ar S

I
—

SRR -

Atol & - K|

st
=]
off g LTt

o XI
[

Aol Zxtof w2k SAIE

S +A2

Ao A 2] S

ol
2]

H| I X|£=: MSCI Russia 10/40 Capped Index TRN(USD) 2 ¥295% + Z2=2| 5%

[=]

20| 20X

b

=0 =50 =

0|7] o

=
=

CEIESNE-

20| 22Vts 42 23|28 F7HH 0147|257}

2

3|

LCt a2{Lt Hoi 2

P

Z2) MSCl Inc.7t

L|Ct.

St
=]

F

<d

A

Rt7| 5

HEAH

2I3t0] HlmA| 127t 2

X S22
Ab7| ol FItY AbET|Zhof Wb =7l 1|2|7) Ee

A

o EXtU =7tk

& gLtk

Ssh
=

H

2 oYt

K

ol

<+

Al
—

of FXb&|od, Of

o EXtAOIA #&E

(=2
=

tER| R £

e

10.

E
e

L|C}. [oHEbA

2
=

o}
LS

17

JP 27t B{A|O} &



A S

J.PMorgan

Asset Management

oA Eoidts d20= G2

SEIASLICE FAt

PN PS|
S

of CHotod

Al
=

O AR FEXp

=
[S)

J4

St =
usre

PNPS|
=-d

Of EXrAEfS ZHX]of

39

o2 ZRIIASLICH

1

[

e

[}
ApARHE olotAl 7] BFEFLILY.

Q0| 7[Ef FXt

[

>
= &olLt

EAQ
=T T

(=13
=

=x

FO4 OF

.
o

o

PN
=

of o5t ®M22 "9. 7L (2) 2

LR 7 2

xS
B B

O] £Xtot= ot

otel HSEAZ|IFE e & 7

u

TSEA|7| HFRFLICH

x
(=]

b

of

| F2UE

Xheld

ol ot

[E=3
=

o
[ ]

H

X
At

7|EF HAIEHX| £ 2

=

=

BS, OlAtE

3

Ol YAMAE FEXAEAO| CHSHY
b2

del 7t

=

=)

I

oYY E S0l FEAEg=M

bL|C.
Moo ME ol ==

o
o
=

=x

[m]

|

™

XXl oY
=
o

SHAl =4,
[ ]
=]

PN

LEX}7| 27t ERLS}

=

ZETEER -

—

Skel &
PESESTe)
= |
F 2= QI&L|CEH O] EXpAIEfSl E

L
=

—

| Ab2t2]
xS
o

RN S I PN

52 A2 SHAs2E AU ZX 7t tset X2 2HE(HEX] 2ih2
A7 48 Aolgtn B

o o
T AgHCo

AR A

o
il

ojn

IH

ofl

Wk

4

.

ol
=

70
oF
KO0

4

[

e
(=]

SRHAIELS

oF
7]
1
H
>
oK
or ™
~d o_u._._
o o
W
=
M5
o1 o
T o
S 3
u- <
ol ol
RI T+
=
oF
{0 _._.__|
3 o
of KI
o oF
K &
7 —te
o &
ol 1o
ur o
M <
[
o M
M ol
=
~ N
i Iia
KUk
K ol
il
oF
K
s

18

+ g

b

L|C} OfQt Zt&HTH HL} FH|E
JP 27t A0} B

A

=

(o]}
PN

A
T




JPMorgan

Asset Management

19

JP 27t 2{A|O} =

I_|u|
__EATA_H&EI)M
§|A_|50§._m_u7e_| Mmur_ﬁo_ x_0|_._[_.Hm.r
I|o||9.| _A._QO._ _”__LIAo
E_oE___.A.r__o_"m_ = H_uLLAa = Ao
&_ﬁ:_ﬁmhmmu_.mm E_.WWT_ xmém@ .J.mM% _.Luo%._h
8 ar ~ - m_L.rR o B oo U0 o . +
fI%EOEWx s« 0 40 ﬂo.saur_wo xmﬁ_lﬁﬂéo_uo_%ﬂ/ o
EW||._H wk .roMm_.._ o %0 - E_l_._._o._ . o = o <X KD ey = N
u.%w.w_yﬁ_o__l < mmmel_l__ I,;I_Amwm_ﬂj = T moHH_yo
1%_Aum.rﬂooo S|P S 2 Wom.o_e_.ﬂoud._m_.o_ oo F 44w wof
n ET_AEH_NLL. —_— PewE :_ox:__o_x#|l.__u__|. — T © —= —
Houzoﬂalg r_.n_um__mz_l o o 0 < .ImMum_o_/m_W = o% nwvol_%o____m“_ ol
K ol ol ml_ul._o < 0l ol K0 T — _|O|_ OMI_ I~ 0 Bl S il A KO
é%o_:+LrE4 Wz T35 oy 8 7¢wsa1|5 <
E_no_"___||._x.ﬂx|_.m=mﬂ=__.=A .@.._Dluu._._.A_._._ Ulm_.sATMoﬂo_#.wA_ulM m._llLWum|o_. <
wﬂ_wwgﬂaxghﬁxﬁoﬂ_:ﬁ ____Ahﬂ%mo M_m_go mﬁw_uryol_o__w o
M_I,LOE_.I_._.H._._ﬂ/*ng:IBWx +_.r_mE_.m_mozm+noA_. o__ﬂoMgmﬁH%E =l
Mmg.+m_ﬂ|+?%§ogro_.vh, wglm___JilrM- o e Wl Do D
hoany I T % w0 o R1 o ox_oo_gu___a__ W 2w g B
Eu[n”_ﬂmuﬁi6m._Mum___u_s__o__wmA_oyo% @Wwﬂlc_o_._..1.:_/| WEA_.M..__N%N_M BK
0 _ oolﬂuﬂm_m._wer_ﬂuﬁmeé._: m__mo_.MeEm_x#ﬂEH _.Ao_o_=_m._hﬂA_.._E__..A
_._.ﬂxlzhsdx_u4+_.fl I 1 qp K DoE .E_._%iEH G A
ﬁ_/a_.w_o@wumm_uw_mfome_. mL_A.E_m IMu_._T:A_.;IHn_. a_.%kﬁol_m 1
@.nﬂﬂmuuﬁg%%aﬁm@wm m_ET[mwa;;.w_wwuwg;mNM;NM% K
L:I.IL:l_I - = _ _ T — = K — {olf| — (%21 _./|L
Elfmm%s_aﬁufﬁﬂ%%émwmwm _A_.Mm_woﬂmxﬂmléﬂol_mro_%%m#ﬂ%ﬂ -
W.r|mo|"|.r ﬂl.rx b |am+M_fuf__ S m.rEﬂur o
;xﬂrhea%|@mgmﬁ% &ignﬁgﬂaaSMEHmw@mgﬁ %
~ U Wi%.}uwoum_n_wao KO *Ipuong,ﬂ_ﬂuWA._sJﬁmMom.S_Axunxmm D
.__Au_u._olu___ioﬂ%_#m_xmﬂ sz od < oFIR0® 2 o < R0 of K| & Hrge_.l N =
! I+E_.ﬁo__=+o_=_+ =3 dl_ﬂﬂere_.a. Kl o 2 5 oF o =
ETmHM_MG.OTé ﬂaou_la%ﬂ HF R _;owxlﬂol_o_%ﬁo_mWﬁN_nm b
Eo__u.ouol____memoﬂmoﬂm |m+:5mon_p7+ﬁ:_oo_a%hﬁmuﬂ -
T rd F o our o < - 0 KO - ] = I = H Pl
_A.__Auﬂ_.___A_lA_lA“_”_E_uHmﬂlmgnﬂ_WAl_..AI%._OLh %ﬂ._o._Oqu._M LIMEM.WUO_nle_.AIO_ o
%Ma+o_emeRo%omﬂ7WoowW& Haom_:_A_ua_lo_tgAﬁca_.m%_:_.ino oF
or 01 = = K 0 . M - Y B KV — o o3 = K/ X0 1o KO - o R Ko & o
10 7 3| Tu A_I < _._.__l _L KO od| = — A_H_ | R o] — = — _ |__._ o W] 1 > KO = Rr
ol - or o|T+oo_A|| o__._._._._§ |.A.__.+_on_x|_|O|L|R...o_Au_|Lb._
L__Eﬂ|o_ D._.mum._|u_| ._qlr_AoMA_HH o K — l{ ol |_4_.||__|._IA|ﬂ__Or__._
48 o U oju 2 S RS = E_..A..lm_.._._. - &l N _|_AL| o=
E._A._._Ll..__mo.rcl._ol__ = D |LWA_|OM = = @A._W_Fm._._umnlj.._lIAoEqF_Aﬂﬁl_HOI
%ﬂmganx%u_:mﬁa@ow e ﬂﬂ%&%ﬂﬁﬁgﬂ OM%EW%WEI_O%x
xOETmﬂ%aﬂE_EEH%ﬂ%gaﬂaoc ETﬂﬁHo_HEEﬂtp_#EIm:ol_%oMET
— = _ xn T == o T — = J—
mm___uaomﬂm;gxiyo_sug g&@mgm%wﬂgsgwﬂgmmmAATm
or mumox%mé%ﬂol_%ﬂ%% olumu#¢gﬂ+_=mx_o@ﬂ 7m_aéwal___mﬂ
AT%VMﬂETﬂ_xHo__ a1 X0 Koo +__L._|§H&AIL|+Ho oMI,OTH%_o__ony_A_.ALEt
oK o T S E_vu_l_.:&ax_ou_/_m_”__':_ﬂﬂl_ E_._AL.._..NF_.__/MA_.._..Al.__p.o._._inAm._._u_.__Hw._xE._._Al
OL__EEmwao_u_._/ﬂnmr_ ME_.LE.__MA.:QHE ﬁemAﬂWl_ﬁmﬂhiiET
10 == = |H| < Jlrl .
0 BO0| & o X =) _AWEE_.O_DO:_EJ., .dm_xouHW.r.Wn_._
oF X i o U g o EwmﬂHeATg%xo_:cﬁLwﬁ_l
_ —_ = —_ ~ —_
& = o 0 [Lur_nﬂd_lmo_nglxﬁmﬁxﬁlm.kl_il_u wf
of mo.m Tl ok 0 Laman@n.ﬂoﬂnwaWmW%oMa_%
= o o 1 oF | 1h AyooEmeloEATHET
= S| 0 < & Bl oS
o F wjr oF - e
: DY =
T i oF -
. KO
= <
e o
<




J.PMorgan

Asset Management

— = R0 — o 70 ~ ol 5 = B0 =< Louruk T = = . o of u s 4 O
N B g LR D W o Ao | BRBMy (Romgr DX o KR gr = U o
AR B R S - B R S I B I R oo & = Bl oo
g’ - 1 = I fr— _— —_ -1 ol
KR gaPstig dmaxr |To_ |Fewhlp ZhgFo’>n |[BXTxq Uk 7Ol o
= g X< nr ok A %O o _ o = T o= o, W _ < ol B0 U H = Ko = =
o = ot . Ak i = S o0 T _ = N ~ IR i~ <oE oI S F oo
S 1 1l = _ om0, A U = 2 i S oo N D ooy o B = my Y =3 wr fot!
. & oo <k oL @1 O 0 RO . of o8 | T M0 o o R A T T = - -] g om
A A RO S ol A X < = I " et S B ol CaE Ral W]
I I T - T I T e - VT o N B T T
o T oy oo MR YN R Bo o |mgstwE & o M
e T TR L L B TR Krop U < g O R — Kk o o) O Moo 5t SR S oo g
S R b B Foou By R 0 g
A_.A Un 00 ok s ._M_ ol 21 35 i 57 o &y ol R0 T <k T mo <F K- 53 EL Wy — = .
+o_o|__/|mo._|m|$ mMo_Aﬂuru_Nl [o) o ol u_nﬂoql K 1 Kk x L_._EA_'O = Eomu ol =
- H__.=._ Jod H__l _“_._ﬂ _._._._ = KU o__ — il = _“_._ﬂ < —_— ~ Tl - s ]
i — JM e | S ardd oV {1 o TR H = H K <0 —
4A_._ﬁMA_.|_AA_.4_.m__+%_.o_= o @ H oo HR W oo ook oo wh oo oo S o — zu 4
= oxo @ M o2 KR = Eoor wr Sl - ~ o = = o3 o ol
R Hoew (FT3 [%FPw |TpgEElg HES B ¥rsrw
o < d 2, B I K N =X = T D oo w K =
cm_wa_oﬂo_ﬁmeu.ﬁuoxou_. R L R TR ol_m_%#m___ww mﬂxmomﬂmwnﬁ. DX
MOME%W&F_HRWE%B oA o o < ool B TR0 KX Ok g ME%EWE _A_POETE_M
WAT0|__.E@M06_._H§+%OM| N o ﬂ,o_umu.__._ = ~ = KT N R
o <+ B zr il 8o u_.m_u%_ = O _M_Eﬁ_ﬁm_. o ™ _A_oﬂ a5 ﬁ o_E%E m kIl Tl oF _ W 70471
= o e < R = - ol T = — ™ o o on Bl of 0 —
m%mo%mw%mmmowmmﬂm HE¥mT _owr (YA rntero TR, om ma o
K~ 20 - KOs RO oy o o ZHREW 5 |KEFrx 28 |a7° % ogd dil2
~ K Koo IF 3 o= = = M — K T —; KO OI wk LA ol _ @7 ®o Ty =z
por ™ TR R o [T ™7 T ar | oo U R oG uk Ol wr ol & g RIR OO
T L =0 3 & - = = H ] = =|d K gy 2 ol =~ %ol U ol of = Ko = = =
< 18 oo = o oK = _|__|_+o|=__|o.A - Koo o = X = — 10 [ = =
_|_._| _|._O ._|mH_ s .A_l oF M Kl ._+|A ._o_o o A_H_ Tl <0 M _|__”_ I_NI wl I__AI K1 joI ol kI A_I ™3 Q_o S WH H__._._._ _.=_| ) [=] Mur_
ol] TN RRR L (st Emnn® usHug T g uF oF F RO I S
[N 4~ K ) K ot J— |I_| |_||||_||r —_ = W |_||I_|
Ep e e By L jsw g ST Egsrae 2 spas X gd YEaE
N~ 2 M U = ol M = & _._._uA_mEﬂleA._§Amw|A_u ar R =5 0l © o = = = Kk =
< o 2 ok - R J = oo Mg - 9 | How 4ol T .| M =% 7o KT O T = i, W
— X ¥ o= g < ) wk Jol < K ol ol | N - 4] = OoR K S KO —
kK o K 3 g =~ L TN W = < 10 < o r |l & — Ko o~ o a0
= | K o] < =< 1 r ol UE &I o= DKo =D 2 )= ~ KO X0
Ho <+ » . X0 o% 1 o W /N 22 K K K < I o <k = = — =
_Tg® o5 T/ |y M & @ ko Suug g x Ty o PRXET Ko
o ot T & g o M X0 > . ol Bl O = W | o ~ 2 R of = K o B o
W> o rng M S ool ® Tlop oy MK — — =ouk Do, o S 0
K- %0 Op 7l = of N 0T Ul 70 .4 O FTlu o o — > - ol o F K ] =1
oF = _H“_Q Tl K . Bl _”_I._._ |__O O_ |_I._I 1 o mm =0 H_._ |_I._| [I <0 II__I ._.mﬂ _._.__l N _n_._ _._.__l A_l ™ &r _ _._.I " or ’ gl L_L N
Bl o 2 RO Lo H K E e = N = Ko< g ol o, ©
moﬂﬂﬂ_%IMwmmO___/oMLm__mﬁzommn_u_+o_+o_m_|aﬂﬂummue_.m_mwwmeE_.Mao.r+A_. ﬂunx:_ﬂ%
or i ot W OT RN ok BT T BT 0K _waRMsa el Y kmw
N — R0 © X - _x |A|r o ] — I_||I_LO I_|I_L kIl == OF ||||I_|L| X T ol
o_._._/r_uMuml,A...Aluo_n._ms___a.xEEM_XWWLLMOWWE?MHX%%%@QWWEXEﬂ q/.AMm.__u
U 61 T N T o - Howm o X Wk AT AW or | uk J O W T T N oF Wk 100 | oF wr RO Uk <l I ok 1 ©
S0 @l T I 0 < oF i oudo mw oou| M T H Wi ou < T B S Wl of K jo ol Ml B0 RO I T MK M 80 K of
B0 w0 uk 50 fo uo ©°
oF oF mﬂ% < go °F
3 R “ ot e oA
< LHo F N oy

20

JP 27t A0} B




JPMorgan

Asset Management

o R O v S I || S _ — RO on oF o o o -
wo__wl_mlﬂ%ﬁ ooy |2 e O % R o 5 gy O = RS =
o — = _ un__|_|3_A_l_L_.*|J|w| —_ > d = ._In_ul o T o
3 K o~ & K tL =] < = 3 - W — wmo OF =5 U K i o
S0 - o zr 7K WO = i W, _ — o uo = 5 K ol < — ar = =
Hlxﬁw+o:e_. = IoL:I%__._.M_u}. S mil — 2k = o7 < O _ o=
— X O Kk w H = Moy T = RN _ g Vol _—mwm©° U s = 24 s = _ o _ M
T 0o S ...A|o_W,_Ax_.lmue._n_mAmque.rTn_'u_._Aum - LSNNGY] 5 =
g Rdwsa | PIEUm Wy O e RE < ® 04 N U Tl
W o T S ROOF T Oy T o m T AR o XY © o= TuoQWar oy "
o X A R0 px :Hm_mMmE_EMmm_ol_mﬁﬂm%wmmﬁn__lﬁ%ﬁ.ﬁa M AL
SN T, SRR e i S B R Tty twlhx
P g g S5 |[RTges@mIus LRS- S CR
o |y © M o3 0 R ur = Y'la = 0 Wolu & M & o~ 38= = S o ro o W
o] _|_IL||.r_._._H._LHm| O_A._mF_II”U_LHMImll.A_ler 10 _H_mnng_._._.__umﬁD_A m m._mA Jlgl_ﬁll
A = vl o ® o oF M x| & T i K o o= O o ok M0 o = < 3l S e a ©
o = 1 P T or M R S W — T S w O P xiyo o > o S
or , XU 2 up e - o T U S et e SN - B Sols £ E g
< o omw o or K I R I  ~  I oyl 2 U CR . TE s
oz - T E W meN 2l Essrwsiacps il Ss LB g®HE0
fowoogpZ d° mr g L T P = i S T g woa —oom
KOS g IF 0T o K e B L T B S oM T T
RIS I I I G o u PN M W= U = w2 uj = ¥ — I s W
o] X 1o = _._._.__A S W0 5w ° EOAT_H__'WDO m._rmn_ A_|_|+Ao=.__| = A =) O K
ﬂﬂwﬁol_HET_A_o.ﬂ,:_ow___inWngmoEoM»__CRWI S H s m e RY
R S o ) T B I R LT SR =y m © O oF u U
mmor_lﬂ_ATHEETulm_:_ﬂmc%o__m_nulzwmﬂ umo_emm = L Redms L
At.__AumerAnoﬂ%wuauMoMﬁMmﬂ_._ﬁm:.ﬁxm.w%u__m_mﬁgo_:._ﬁmaﬂ W x_._lqu_A o K
P_AAHQ_MO._ﬂ.__AlL_AHm._OAT.__H_.._ gAn_mEﬂAr._Lo.._m..ﬁ_u_lr_ Mﬁ_uﬂ._umEL_gMn_ i M._O 1 K
ol W < ﬂ._lﬁ._l_klo”_ollq_/l 0| € K < B = % ol | oF K ﬂwoﬂ__._._._l_Ar H _._M_M__E._mu {0 KO
- —_ —_ - —_ it c - = o 7 .
Doy K oy ETWUH%@.WETH@_H_I:HEwH%EEWO)_MEo_ET Z 0 Rm o7
H:_OE_.O_.|WMﬂXLA.7ﬂHSn._xou_.7lw\.mEn__._u:ﬁ"A.rlmﬂ_”_._ - < T
1:_ﬁ.r|n_x+ox_.=__.+o.ru_.,u,E_ﬂ < 2 KO P T oy o = M N
L TN oo K ur | = &l WS mE s MRS S I = 4 a
A T W oo ok yWs ol N Sarur = o oS = A o3
= = © = K ¥% 1 10 N Ok & 4 T = M = RO -
M o 3% =5 © AC o0 Uo go| B 5 W = = - = Y 3 S = KH
L~ TS - )= B PO oo 4K g ol Ly ol ol = <
E ol N RI I oln - oy omr B
- o P DT E = T = N wu_.r'.@_A <0 ol 2 IR s ol L
7ol_mﬁo_eﬂo.ﬁu)u_.%:_i%%mahﬂ:_ﬂ e ) ir e 2% o S ot
e LR R R R R O R = 5
wAmeOTmeﬂmu.w___E%aA%%m_uqm_-_uTo_Ex%ﬂcAT+H - °
o KO Wk o - u L o o ., = = oK == IH W wn B M K = _ —
ROU oo W0 — T e ORI BT B KR e R R > g o
50 UEIt TS mXRE G o trEmomo g . Ko oa o Mo BR i W H o
ol & I of < o wlak T muor go M w1 T = I_._._.|O7__._._.4.+oo|7 =) o P
F A T D fo- _._ﬂﬂ |I|6%_D_n_._ﬂ__.__”_.A._|o_L|u_|m__Aou._A|.Am_ uU._uM gl Aol
ﬂs%lo_ﬂ.ol__%caﬂﬁmw%mﬂﬁﬂ_ca_eu_.%ﬂ.um%moa____?goz L
-y = o= =| < o = s o = — =
S oot T (A S TR WSS T oo NEwrEoi
R S R T IR G s Naxgulsdax N
I S el e L R T i B L g o WX E oMo
< o__|D._+o_.k|_un._o_l._gmmﬁmﬂlﬂcuq_m._mM._n._uAJLr| wr < o <
= = w ol O o o < - g =
— KV K
. FEEz
W_N.Ho_. meﬁ._c
o= W < R
LT S
of of = M ROT [H
o % of

21

JP 27t B{A|O} B




SHAIZ]

I.

C
[ ]

I

o

A
Al 0] I @ ZHx}

=x

al

J.PMorgan

Asset Management

E}
=1

2 OEE[ALL AHYEX] FU2n, 7 DALMY w2r FatE

o

A =522 0 IMENA MS-SHE = A= ZEO| Oi5to] =M HE7tet
SHHUIAMO 7IME 2 O/ A

HFBfLICY.

=]
—

ol

Ab
(=]

F =M HE7Het

.
()

of cH

I

O FATCA X|2|Q} FATCA =¢

EOHAIZ| BREFLICH

100
B0
oF
4

=

£l =

ES
=

C

2 AEAH

P
=

= St
L|C}.

I

=

o

2|7 BASt D e Uel 3 3

i

FA4 OF

A
o

.|

L=

of thstod AES=0lLt ZHI[A|

4

e

=
o

=

FEARZ| Lol datet Xol7t g 4 ASHCH
St 52 714 B g &

ke
Hdg

o 7SS A0 EXE 2R O] FXfAIES
o<l

EE50 AL

i
Ul

R

-

]

olJ
B0
oF
Tl

oF-

[NV

J

UCITS & UCI (0|3} "m| EX}

S| AZE 2-&dt

AL
AL

FEXI XL EE= 7|Ef JPMorgan Chase & Co.

o
o
=

[AL &

2

1|

prl
i

A

F

N s

=]
.

MLt

Stel SEAZ|FO ALTEX[Of HHAE AL Ch CHE 2
st

=]

x

N gl el

HHA
Al 9l

ot

| F2UE

Xheld

E
T
s

L= Xp7| 27t Hejzol

=

St

b

.
o
=

F

o
[

b

2
O

ojn
ufo

3

—

.
o

ucrTs
UCToff c

c}. J|et EXIH

IH

22

LEXIRIAF K o] B &

xS
[=N=]

| 207t

<]

A
o

b

JP 27t B{A|O} &




J.PMorgan

Asset Management

<0 _ - o = __ —
Sl rd |a |w® (REEE oz @A
I TR = KD Mooy X RO oH wuﬁ.o_
%ﬂE_AH._ME_.% = M %0 = U 5 Sﬂ_c_o
w0 o B uf g1 ol o= T rr ©I o e = .
0 — ol KI = o dlo K _ Okl J = = o U
05w P K g 10 T - o N b =
T . og K = o M ~ ol o X |- R A
Lo ol R 2 _ Moo = = o
® Z R B WU (o [FW oy W | R S ok B o
am2RT o [T B8 |[Refwx |[Zdjonon
NHP 8w | |2F |ofu = Llgr g oo
AT T I T < SRR . L il = TR <
- - i} NN — L —| Xz ol
i <k B ool oF ® |y o o d XD R KK
gy o wr o W oll L_.m I RO Wk ol mpy S| = U =
op K ogn W o\ Tw R S AR S
= S < N s IS . Sl i RN N ] L N A
D= P o T o|Twe | g IR
L Y T - =TI L o I s
DHWxMHA_. muDLETmHW@%EEHm_H_.MW_EEI
I_____A_.Wmtm_._.a:_ WH_”_._%A_HAH@ELL#.WM_%EO
ol I m i _— Xl K [N
il - S V| B R N N DA S e
IR TR TR GYmnE|qp EL u RS
= O T o ST < K = O u of W|gs O B — gy oK
o mmw s TN =5 w2 a It D5 S Y
0 -5 - ~ I ol - K = = i or m
I O T N | T e s e i T R RSN I TR TIR=m )
) o] = = ol| v = uo = < = o F e o <
|._ol_|_|A ok _Ao_._._l_AE — | T H o
o Mg ol g N5 D e BT ouk o, | W Koo ey K
T s oy R oz oo S WS T 0| g oo o B ool s of|ar &Ko U
= o0 « = B Wl an | o — u K =y 8 u
P = K — = ol &0 < Bl 4H 3 o o O
A_Hr_@w___fMEm_ul___aﬂlﬂol_e_.m:_o_..r)ﬂumﬂsl
IR T i ST I = T T =l o [N S I S~ =)
s WK Tl W Bl o DT E | T K o O
e ooy XY wm T oF|l= =8 o ol J|5 W g —
LN T U F g U TRy . o Mo
T g [ = o AR R T S B oAl® = oF Uo
O S R L R ok s o S | % gl H M55t
o= = oe SOl | X I T O py 53 @ Kol &1 77 of oI
ol o _|__n__|_L_AO.F ol = =<5l T 0< e e I
Aoy I orim & S XO|R0 o _ po| ™ oK wur K
R R A - S e Ao R e
oF RNl =N | - oll o H ., ol —
S TRl ol - T Tl B i R o Il
ol = U Ul N of JMjol Bkl K | Ol — |~ W @1 & ofF
U H o= RINK S Wl 3o ol ol X1 X ur |l @ © <
_ w0
z o o
Mu@ H W oF o0
ﬂmzo Ul oF o oF gl <
1| = S
p B E of =) ®

7)o Y2 dX +=AE0 =0 2ot Oj2f 94§80 C

o

ojn

@

{0
o3

LI

A

33
{0
]
IH

F

At
bL|Ct.

LICh mata o] &

aefot EXLAHOA

o] 0IY= 20

£xto| 98

=
—

=

pSkel¥e)
|

o
a8

=
=}

Bl

LEFLH

IS0 ZOtLt HA A=X0f ot 24 =5

o
=

<

A

o

b

UASE HABHAI7] BHELC

23

JP 27t B{A|O} &



J.PMorgan

Asset Management

N HSE2 2464% YLICH M2k ol2{gt HEed2 =2

-
o

16¢)

(2017 9€

o
oh

IXHIER| 2] Al

.
[
—

7EiA

PN s e

E
L

St
=
ZAYSE

X
=]

XISHE
AotE

LICt. ofoj izt

)
=

(o]}
PN

AL
T

B

b
ujo
70

3| (www.kofia.or.kr)

[ |
=]

=8 FA

I S]

oy

o
—
TASAIe] ZXtof el SAIE o8 YLICE

o Qe ZHOIX| AAl, HLEXLA; -

oAl £

=
S

7|=80f et R0 Lt

ol |1
Ko ©
m._mO_. %
=] o
B »
of o
e
JK |
B
ok o
o |
H S
ol W
HH g ©
OF| 2
LN

—

HH 50
o oF

i
ujo

31
0
ol

3

(1) oy

~
f]

[Are] 2R

2

S Eoi

t

A
S EotAL:, Toi=lAbzt 22t o ME[AE XS5

A
=]

80

K,

)

J4

oT
o
Klo
or
<+
K1

Kl

o
ol

H|0| X|
L|C}.

= E

2|9

fo| oz

|E
(|

NN

E
e

L|C}. O]

E=
=

(o]}
PN

AL
e

(=13
=

?.

(www.kofia.orkr) EE= ESEXIAXIO| QIF

RO

ol
ol

ol
Tl
Klo
ol
<+

o
ol

SIO|BLAl A Ol A
2oISHd = US

| O] K] (www.jpmorganam.co.kr) 0| A{

Ll =
e

A2 otefet Z& LItk CHEh EOfS|Ate] FHof

et EXpRF7F 0§

=) g T N N =
EN ﬂ w_ﬂ all all il
X oz = [z |¥
mle e T = v a =
Ko| O Ko| 2 &1 KOl e O Ko
=-| o7 of _ ° of ol
of|ol © Ko ol I - k- ol o
AT < AT A < AT
o K | dp 1 o
po| & ®ojuw ot ||y 2R
uE| 2 M| B WEloF | ok S
ko| #. Ko| R B Ko| ny 1 Ko
- ¥ -
- = (K =
SR S R T
{0 _I_l - 10 — _ s T IOr._o £
i T R T -
Ro| < 3l g0 OF go| T\ oT o |
= K or| < < o =
=___.= m .__._ =0 _|_| m
rrind| MOS0 S
.__AuATA_..__AuA_.mHaoa_Ew_.._u G K K
sl <H| K BOomE| W K
S l== wr <k — o\ wH
= | F |3 = W go|<F| O @] ny
NI = N =
BB g op N o ko
<l ol | pb 30 | HH = ol
N Rl N - - =
g Ny 2 Q N
A ol H < R ot 7
0l Mz = =|0l|x] v H ™
53| 63 of| O% ©f X|zz| " K 5 ol
= S — — hdl
—|= od| & o =| = ol . |ol | — ol
m_m_a.a_mc.ﬁm_ﬂﬁﬁﬁm_ﬂ
LI ol = Koo Ko AP glo NP | dod o
K| K - = uj W = or ol or ol | -
SR | o RN R AR
R L [pl T e
K| K ol K s N | K e UE| = o
— | — o] — &= —| i i —
m|_m|_|_om|_7=impnzonzom|_|_o
KIK DK Ko Ol R g dH) g W0
KIK {I|K K B K|l Wl WK LI
WHuk <| U Wk offUH R RO R RO U <
Al & S I B B T
mE E| % |m 3| ®|E
! — o~ L
ﬁ_w <| n vl T D) 3

24

JP 27t A0} B


http://www.jpmorganam.co.kr/

Asset Management

J.PMorgan

tjo
@

SRRl XHA 0| Aol

TOHA|

10| 7ot

7l

G
Klo
or
F

10

klo
1

-

ol

Hel) s

|-

—

ot HEFXAAL

Ct
o

NER|Of 3

k=3

of g HEFAAL (B & HMo= HM5e M4z, 8 Al HM10= X3

b

o

e
[=)

HM9oz= XI5
H15= 2E X118

=

EH
o

[=13

il
Klo
or
<+

150

ko
K,

=l

H

.
o]
o

1009} Oj2H AHEH oA Z

A 0]
T T

£}

o
O:
o

==
o TT

=
-

KEXFOI A 015t
£, "JP B2Zt
KpRHO| A F 6

H

.
)
o
E
=

E

=

L HolE £
RERFOI ) 2t
e Hel

AN

(e]]

EXtRRO] AFZ{0| A[THO| 9T, TOj44RE FATSA %Om, TofzALe] QIE{H mof
Bj2vol Ct2 £

SRR KHA O K eHol

=
=

34|
Klo
ol

ASMFAE"S 7+
A=Azl 7+

=
=
=

—

® 40 Z=o| 2 of

H 24

SHE A4

a

=x

a
AEMY M 20Zx2|3 U ASME AMEHE M40 =o| 20 o}

A2EME H 20 =9| 3

£

]

F

KERFOf A

k-
1

= Jtee

oju

A=Azl 7tY

=
—

f

AEMY M 20Zx2|3 U ASME AHHE M 40 =220 o}

BESESFAEA M)

(

A

2

ol
U

i

B

34

=~

X
FAA0A EYEH, il

G
Klo
or
3

70

ko
K,

glot=

o=z 7t

7t4

=
L.

7l
5AD O|FO| Xt== EOHE|ALO]

[ =

—

o
(=)

T

A

C-F 22

<0
o
ar Klo
o of
Ua__ <F
Hy 10
2o
ol Ko
™o
<0 i
o _
=
10
S
5
M
rio o
ol
i <
<
K=
P2EEN
<|
i)
mu
)

A

=

=
UC-E S

UA

CP Egia

A

CP-E Z&f

P-E 22|

KREZE 17 AL

E
_I_

(3) HAETFA HEE]
ZHE F 3

-

of ta=

.
[=)
T

SAD Bt

.
(=)
T

XERFZE 17 AR
YU e X4

E
_I_

25

JP 27t B{A|O} &




CC
o

/

=x

m]

| EF
==

E XA
L|C}.

= A|Zte 2 17
E

o
Ct
o
A0S0 Q3RS BIFSHA E LT

-
o

J.PMorgan

Asset Management

D+3
L= "X 28 12, L
=]

of WIFAIE(
17 gt of

Al 7K

L
o

=
=}

Apets ot

=
U LICH MefA 2Hef BIHAIE oo o

o

I ol
ZEAIEN O A0IA 2l X

—

I

D+2

=

=

H
oS

A
= T

=13

D+1
"ol ZEA7t

) B #HE 7hsE) (oI5t "
of Xt

=
Ly

5A] 30
Aprf el Eordgrol

—_
o

T

=]
e

(4) NYBQIRIE U ATHIE WX

Al30E (2
X|ZEA|7F7F Lt K|

ol

Il

FAR)Ol MESE 8

.
()
[

3

pr
—

ool Y Ao

|

8

(golo
Efelo] ciz|ol

RIM HES

3
=l

=L WEQ

N=2E HESYD Xtz MO CHEhA oY

—_

._|m_
EN

ol
<

ol

yo A™ELILE

*x
(=]

A
(hl

o} 2

olo|

_l

o=
o

*

s Q
IA_I

I

.
o

A guct. o]

X bt
o=

2

Joll
ol

of
oj

% 7

&

2E o

Of Xtz MELX 7|Et

—1
E]

A Toj|At= goitisel A

FE R RAL

o
o
=

Atk OfOf, 7|00 S

=l

A

et
i}

A= EARARS| OpERO|Y EE 0|2t

O OEEO|Y2 HYFEAZ|F &AHt7HR 2

A
=]

L= 7}

=

(5) OfZtEtO|Y

|
=

k=3

Atel zdel ol9ls =

Lich 4]

s

oA E 2o

2

g

ol
o =1

NEIEEE

wk
ol
pail

b

b

—

[}
ol 2|
ks

26

b

e
o
—
.
o

<

o] X4
o

Foj2 el ofr

—

o
o

LEh &

I

=

o

of MHQI Mo et
(<]

) & Ojet FAL

upHn
=]

b

.

2|(Commodities Futures Trading Commission)

o

|

JP 27t B{A|O} &

t

[

.
o

Hel 9
(Interpretive Guidance and Policy Statement Regarding Compliance with Certain Swap Regulations, &

(=]
=

XA

ot
o

-

(=]
federal income tax law)0f 2} Ho|=l Xp(Ofe M1z Xl HM4=o| X+E 2|O|

(6) O|=lof cH

.




J.PMorgan

Asset Management

2 f/St= H|0[=(non-US) #el(Ota 529 A& ofn|gLthE 2|ofgL(Tf.
1 O/= A2 E= O= Agh#HY AFA=Q 7i2lS ofojgL . YetHoz "AHFEL=Ql'2 () Ol=

0| 2l=(U.S. Citizenship and Immigration Services)0| &g3%t F 3

Lt (i) & &N F(Substantial Presence) 7|&2 &% AtE 20|g

(Alien Registration Card)2 A X|5}A
7122 () o ¢=0f 31 Ol Ol=0f MFstALL (i) e H=E Zets 3 S 183 (H, &

mjo

FL|Ct. A &4 F (Substantial Presence)
- O

o= HFRE2 138 HE Ak NRYss 62 AT i) old MRS ZR0 SF5H
gt
2. 0l= E= Oj=F9 M F £& off AdZFA(ZHHOF SE Zehol o Qs dREAL =HE=
=

Bel, Z=MEHY ez UFE [ojgL|ct. &, 0= {28 (Treasury

I
1>
In
o

|0

— = o=
Regulations)&} O|Z 02 #JEX e TEHS Mot
3. A5 SN0 B0l BE A50] 0T A ASHHO HES we MES olojFLct
4 DIZHRAO| YXHQ BHUAZ WAZ 4 UM 19 0|4 O|F0I0| FRAYAS YAt: g =
& 1996.8.20.0] ZASHH D} 1996. 8. 19.0] LHFASOR HIEIYH MUMELS oojtLict

5. O|=21(9] M1z=o|AM Z|ZH=l XtE o|O]gtL|ChHQl X|HfXt(Controlling Persons, IRC Section 1471 L{jX|
14740| WE 0= SHQIAZH UK = (FATCA)QL 23S0 D|=FEet 7|EF J7to| FRZt HALH= =
7t2t # ™ (Intergovernmerntal Agreement, 0|3} "IGA") 49| o|O|0f [ME AZ o|OojgtL|ChH7t 121 ofAt
ZMste =M H|Z82 =¥ Ql(Passive Non-Financial Foreign Entity)2 °|O|gfL|Ct. HIMOZ '=F
o Hagd=4l ozt SIHAIZUAM Hefx= gololut 53X Hgg2=gel( IGAY2| ofo|of ot
2 A 2njgyhol ot HiO|=(non-US) Hlgg#elS o0t

th, AZIZYA(CP 22, CP-E 22, S-P 222, P 22, P-E S A)o| £XxHE 0] SXpH B 7
o] Hggx| ¥&Lch

Lt. 2hoj

(1) = SH| =oj

Of EXMEIS] =Xt= ©E A Of FAME S MEA S0 Wl Tif=|At YPAIZE & HOjR|AS] =-X7H
= Sofl 23 Y U of FXME ] MEA o Wt XY S 2iE Yok, HONRAZE 22t
ol Tl MH|AE MEsts 0= =22tels 83 +=AS T S0iE 7Y + ASLCH oo 2H3E o
g S O] EXAIES MEA O Fot= Hiof| et 2ozt Miote| AL Hr[E = ASLICE 2oitig2 o
FALES] EXMUEMC 2 BRFQ 5 e RAMEXLUS 04510 =de 22 XGLIC Cf
ot O] EXtLEO] EXfSHE REXLMES| SRR NpERAE +AX A U O] EXpLUE =YXt TR
Qg Y2 30 REAES FEXUEIUCR X2 = ASLILE

(2) o8 TA HEEE 7IE7HA
T X7E 17A(2= 5A]) O[O0 EOf=| Ao 2o S
7E2RH HASHED+3)0| k= 7IE7t4s o

gojtig& XagUcet

— O
- FYXE 1I7A(RF SAD) Bab =0 HOjS|Ate] BOHE Yo F2T: BOIYTAl HEE = JIENE2 &
EFL2FE HM5SHALD+A0| Sikl= 7|E7tA4S HESHO HIFAULD+8)0f 2&H M=z5S SHE

Z OitiEE XS

JP 27 Aot SHXEXMENFAM-THZHEH) 27



JPMorgan

Asset Management

D+8
D+7

3 D+4 D+5 D+6
D+

D+2

D+1

I " ol B
KD S = W03
ar m oF oq_l U <+ Wl of
= = G o Rl o R
o < Ll _ M Iva A
S =V IF o o Wom R o R 7
2 of Mo ™ 31 Ko ~ o o 55 B <F MR " N
il = &1 O o) or "~ B 3 AU i
= < X s S © ~ oKk __ oI g o
=2 2 m < Ko <F =) — B <k N N oo o " "
Jo_.AH . — 1ol or H I+ ol B 2 OF Bl K N ofn
w0 o M B + 55 mY = g = @
o S Al 1l = Il o7 — & w = =
4o - < K T Ol 1ol o o B =
o1 2 - OF ol ~N o o of ™ RO K 92 = - o T ur
M _, xn o ) 0 10 4 o ~ =~ g Bl oF K =2 =
S0 o< : N =M W< 5 B W Ko = > ™ ok L =
=m wu =i i ol 16l < o o3 ol 3 ar o T wh-
T T o K <k up MHWT :_uA_.*ﬂE_ Ry
%0 o = E =~ T <+ © S 0 T . 5 Do 15
- o bt 0! 2] = - T
I 5 R S =gy} n Y I R < IH_H%QLE@ oL
R = g 2 3 Al S ol ., o7 M S K = Ch B -
SE K o1 & AT kY 2 ol Uk " @ 2 Tz
t 2 o o e N 5~ UER = anwAZZ:m
= = = ™ —_ - (o] - T 0
o < I+ o - ol |_.._n_._ oo & H o, X — ol ol ! Jn Bu <F RO T =
N d KO R0 © = - H el ol = ol T K o) T o
RO - i xu._moL 0 = IV:IP.Dr w(E_. oo
= om_u it KO oI 20 71 K m_._ JW| oF M 2w o — rul (=) d S w " 3 A
o = = — K B L Jo 0 = -
5 pi " n_T T L o ELm LT S Tal s Kty
= < g IV n K 5 oI F 0 PU o | 4 0 =~ = " oo @ RO
=1 .%._ o3 = d = y = Joil =< RO it} or 32 oF uf 7_n “___A.o oK — 1M i
oo o il R4 Z 3 w2 g AL R
oy ke RO g = e = sA_.uwAAmEmo_EL__
~ R _.\__m W_F_ oF 3T = K IH o m Ko & o _|._ ar ol _._._|._ SN o 5 ol & H
_ < R0 & o T+ VB dmEas g@wﬂmaa%mmm
o Lz 1 oo 2oy & R ¥ G F o Zom N g
KH 00 T O ot ook ol F S 2 <k <l 1 B8l & o ho X
SR s w 1 uo T o ol m___ K ol ® oy K OF N oAl R4 & 3 =
oF =3 w ol = y 7|_ °% a1 K mjn e on ™ < = oK ol N ur #_uo i or
i ) ol 20 = < o =< =~ of L < 0 - =T ) |LLL.§+O
<k RO oK N b Ko = ° 50 &1 0 Jod o = = O K Noop KO
m o o g R g U < m y B R K< L
i ulo =r ST ol = = X o o~ or Y =2 0 —
=g o s RFE3 M2 mwﬁalm ﬂﬁm_i#%woii_o
o AL KF o1 & = Moy B2 = I _ o U &
H Xo - ﬂ o o o — JL Ty — _|_L —_— qh q O .__A _._.__l = K . ko)
ok < Mu_l of & o K & = o .m._m E ol K ._|__.m =} 5 or _Al_ﬂ o3 @_w o =3 o ﬂ_“_ Hor
D i_F a1 ® T 2 & g Mo 3 b = 1 ™ & = O ot {Fodl Ko = I o
R it o0 ® - _._no_ ol = = @l oor m_umlle T I *gh._ﬁuA_'.m._ﬂ.H|+._unEm
FoiFS X X ORm@Lo I <+ © mE S wmEw W TuEgzreis
_.m:mM _.mow WH &l I_Aﬂ 2 oo 10 < ud ol :m “ Joar kT 1 qln_v..“ <! 4 N o or _.n_Mo ~ e aM M._
= 0 = = K o o= ~N Y K OI_ - ID S u K gl = 8l = i
=) = ok O 10} ol Jlo —_ o o lo Jd 8. =l = K
S W . o (o] = K i K o k- Ko
"6 %4 L% ® s Ry EE W o T wE b EEE]
- 5T oo ur X8 1o o, & o or o i O t ol o= IR ke
T L o H@mg Fu YR 0 30 51 uo gk R
-~ w_ { = 7 <! = o of ] <k = <k Q 2
< % e aXSsas= +oorow o R, (
ol = = W < T0 T N L K
=z w Uk = < T
3 ¢ ) s < @
| 10} —_ < 1o -
g @m O T °
K-+ =

28

JP 27k B{AlO F

o 07|-
=5t A
- MR, 2 8ol oo &




Asset Management

J.PMorgan

StLtof o

9l o=

o
=

LV

7t U

1

o 28

el

ofn

PN
=

o

=0

4
o3

[a¥]
B0

SRk

ol
2

ogTol St 0 oHE FXHARS] Of

2

Apatel AZE7E SO M

e FFLAHL 2722 THois| AL

@ OFH 7K

I

3
=

®

foil
I+
on
ol
il
Klo

<+

ke

jod
od

7] Se=2

Bl

e
o wtat

.
o

2t

k-

(8)

FX[ OfY

o
o

FALE =S XtE = (2o

.
o

of g
of siEdt= AritE LA A= RE FZ2|otd 2ol A7 AHetof siE

o
T

0

o
[

T
3

O & 7| At

b

—

.

=l
O§ & 7| At

3

Apitof tiskol=

—

z

=
|-

—

st
t

=

PN
(1) = SHe| He HExt

c}. ®g

o
Klo

A
M

Hiof 2

| -

—

P

FEXFRAOf A et

=

.
[e]

~
S

XIS
=

Tk Of2f ol A

=
=

ool =

3

o] &9

ol
[=]

= otH, o5t'H 2 &. 11. Ct.

b

i

FL|CE O] I,

o
o
=

g

F

)

Hetof o

87

k=3
=

Il

Klo

—_

fol
hal

K

3
Ko
ol
<

<
mn

X7 &2

20
T

f

o
(¢]

I

C
o

!
L|C}.

|Z= =22 2E 540 &= Z0f

3

=

e
o

of w2k M2

o
a

Ct
Z=7tHo2 shoj(Brey "Xl 2 £.11CHQ)

| &

Ao

o
=

AL
T
o 35 +45HY 7|

34,5H0| &=

A

i

|

=
=

C

"® 2 =.11.CH(1)

oju
of

N

.

| 17 AR SH20f

o
L|c}.

29

JP 27t A0} B

I

=

e
o



J.PMorgan

Asset Management

BOpSIAFEH 2 £ 11CHD) £S5 He| ME TA'E HEwol A0l 1 MEAES Y + YsUL
2t EXpAEZIY HE
(1) Mg 2=
Of HBERI|TE UASA EE UCE A £SO Botof OffoIP 27t HE guaa) Fajaro
2t ARV 2 YRERI T EARIL AQSD YUs WEXFAE OE WSRO B
SXFUOR W + Ut Hol2 SXX0IH Lojoks # M 232 X0 7Nl oY M MEXI|T
Lict
@ P27t 22 HEAY SHERNSHHES-HIEE)
@ JP D7 BAOF SHURFEAMENGFA-THZHEE)
® P B7H O|F HE SHEREHEA-HLEE)
@ P B7 HAbY SUREAMEGA-HYHEE)
® P B7t 2 HE SAXEAIEHUH)EA - E)
® P RZ O|0Y FBH PSRBT E)
@ JP B7t FS&0LER|TH SHRERHAIEFA)
P BZH XpO|Lp SHRERFAEHFA)
© JP 27t HEAXY SHRFERAIEHFA)
PEZ 82 QUELE| SHUXEAMEGFA)

JPRZ7t HE

(VAZa| =,

JPRZE EalE
SHURFAUE

SAXERLAIE

P27t 53 omRLiE|
SHIEIMS

PRZH ooy 2 BH|
SUST L

JPRIE 3 e
SHAF XL LIEH(UH)

PRIt EE"
TEAY SASXUE

JPRZH SS&0tZe|7}

JP=7H 2{Alo}
SARERHIE

JPRZE HAXLH
SAXE RIS

(2) Hg " o

S Sk
of w2} ofel ELQ
o HMehx|z| Lo

)

&

I:IOP

=

i -

Eol-

Aol HetMe

o stes 71=7t4

JP 27t 2{A|Of SAXEXFMENFA-XY

30



JPMorgan

Asset Management
“JPRZHHE By I
ZF st HEL|E| ZHXIEX}AEF *
JPE._ ._ﬂ gu'l'rr I I Di |'-r I' = EI-% $_I|-JI-_|I§|I-
HHY D D+1 D+2 D+3
HeEFE 1Y 7|=7} MMz Y
(2= 37308 0|F) Mg
HEEay 7|E 7} iS4 =1 01
(2= 34| 3020|%) H2Y HEkK 2|
“ Zk©E oigap] ZaiA”
JPRZt XjO|L} SAHXIEX}AEL > JPR 7t HE A JEfA
C}E EX|AIEL

gdoial D D+1
I

D+5 D+6 D+7
| | | | | | |
S A AN R R R E—
ety IIEI dEdel e
(2F 5Al 01 ™) S R=Xe]l
HEE P JIEIt Hetrol
(2F 5Al 01%) N9l

JPRZE S EE HEAX) SHEFEXY
JPRZE 2| A0} SAXFAHLIE
JPRZt 0|3 hE SHFXHIE
JPEZE BatE SHXFXLE > “JPRZEE oiHaEa ZFA”

JPRZE Q3 & SAXEXLUE(UH)

JPEZH 0| 33 SHXIFR}LE

JPRZt HAXLH SHXEXLE

HHU D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8
| | | | | | | | I
| | | | | | | *I |
HEEIY 7|E7} "Nzl
(2F 54 0]F) HEZ
HeErgLd 71=7t MY
(2% 54 0|%) e
& ZFojc Ad3a] 2giA”
ezt ZEactmat sunesye || PRYHS AmH A
ChE SxpAlg
@ojadD D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8 D+9
| | | | | | | | |
| | | | | | | | |
Memoo =} Hetxcld
CEDIT HEY o
bSE-FopEe] JIEIN dexield
(2% 5A 0I=) HEL

31



=

—

| Xt

2 Faj2"of of

Asset Management
Htoj| k2t PRzt

J.PMorgan

—

—

P

.
o

o

~
| 2= SHLE HONSHR] EALE

A 0f| A

0
=

=
[

CIESSI

=
=

2 2

C Oy &l
= B=

.I

-
—

F

—

A"9| CHE Xt
7

Ao
|AFZF "IPR

=
=

2

FOR

—

A FelMd
1L

—

—

b

FAHIE O] UC-EZ 222

Sofxt

3 A

10
mo

o
T

oju

o
[=]

rt2 4oz@ozol Mo HetE 4

Of EXrMES] UAZE)ALE UC-EZEA =4S 2

of

—
=

o

I

A A

=
=

t71 ol o

.
o

At

E
EXAENS| UAZSEf AL UC-E

L

1 2hoh o

VS
(s

%EHﬁ"
FAIZ| BERFLICE

.
o

o
[

|-

—

X 22 2

Al7| HHELUCE matd SRR}

2| Ao
Ho=R9|

s1%| gLt

-
=

K
i

4
4

=
Kk

xd

X
[y,

=

X

5 Al

[=)

.
e

17 A[2

o

O] FXILIEHOfM Ct

ol
i

{oF

SAll dat

-
o
e

O|FMtX| Tk 7HSTLICE CHEE 17 Al[2

A ZE7IER]

PAIAREOf 2I5H] A2 &0

A
(i

H

o] At)

Io
[l

490
—_

PSS
o]

Al
gfA & UC-E E2iA9|

L|C}.
UA 2

I

=]
=
—

o
o

(o]}
PN

st

2 12310 X2

X7 2
toi | AL ZAof 2k EEbE o+ ASHEL

I
—

oLt

AN

o]
"H2E. 11 2t (2) ™

AL
T

Q2o Mgtk a[Al

E
[ |
|Are] S Y

A"0| Ch2 EXH

YAz Zaare
J
gt

=

=N

-

~Nd

32

=]
-

I_u LH xl III_”Z

—

.
o

HOR |

=]
—_

L
—

o

]

o

ol=
[S)

LH o
= A
T T3

=Heixo] HE Lol o
sl &

o
Z714

b A7[StALE Tt

O[EHA

Nk

AL
o

ol
=
_17|_

SHEXIQ A= "H|25. 11. L (6) £2AZHO|
S

1,000 =t 7|

—

—

2

of

JP 27t 2{A|o} AKX}

I
of S1n%

(e]]
=
X
(e]]
=

I

C
o

b

g7

[

=

—

ot

Mz

Mel .t
11. L} (8) =S| L2 =tof"of et

0
(L

LICh e,

=
[




J.PMorgan

Asset Management

| Djok A0 4ALS 2510

=

o

L|ct.

s

FESHH 1,000% EHR2

—
o

A

0|2t S M RF2|EK| A Lk

|

=

o

I-|_|

=

o
o

H O X|

==X
=

SRR L] ZHX|7F MisE 4 ASLICH

xS

tof gl Abel QIS ZHO[X|, HEFEAYAtel Qe
=]

—

L|c}.

b

=

S
I
7tAO| SAEIX] @2, siel Xt

—

[ A}

2

12|
EXER0 SE

—
2% 7|

prl
|

o]
e
il

L|

t

FA}
S|A 2K,
6]

—

f

(www.jpmorganam.co.kr) ¥ 285X QEHAZHO|X| (www.kofia.or.knd ZA|

C}.

]
0

b

=

old
=

o1l
[S=

oF
._|m|._

<0

3
o= sfelAlFel Az

el

b

=

of Lt
LS

AlE| K]

KO
Ho

ol
oll

0
4

CC

FEAFE A BIAIFEl ZFAIZ

k<]
Rl

B M238x=0f et

L|C}.

fo| =XtLt7HK]

[ |

I

=

o
o

E

A

Iy
PSS AIZ @2

=]
e

olstof o

=

Z ool FUrY'ES 1nefsty Bt
o

JupNsl

=

=

E
1

A

==
o TT

AlO
il et

b

t

|
=
IN

HA
2

]
& U=
o1 of

.
o

F

.
(=}
=

X
ot7| ¢

=
=

oju

7|—7=II

| -

—

o

35
o

2HES7120] A

=r

—

—

P

.
o

BN I
A
74

=
of

.
o

n]]

2
<]

e e

=

=

=
T

7t

ES=

Asdel 7IE7H4

ol
Ljo

of
ol

~
1

4 7}

LI
o

of et 2

=

fol EXtAOIA X%

7
E
1

[
A

—
SatEls 248

i

_
o

PNPS|
=

FO{ LA

s
S XERHO A

|7t

e

2
oF A O] FXf

|

o
=
=

[

AL
e

)oi| 2t ofefet 0| Xto|7h RUE L et

O &2

aff 45t
A
X2

=87

I

AEot0] QletAtits Eot

=

=

gopA A=

KT 2BAI%H
e o

Ujo
i

—

F(EH

| At

LHEO[ 7|

2

o| ok

|EF

A
= =

o £xt
Jhofl

L|C}.

ol
[ald]

g

I
E

Ul

8

|

F

jod

33

JP 27t A0} B

7t EXpXOA EE Fate


http://www.jpmorganam.co.kr/

J.PMorgan

Asset Management

T2 (22) MFEo++2 22 1] Bt
A LIOI 00| 1.00% O|LHFY ]
A-E LIOI 00| 0.50% O|L{FY ]
34 0|6 SOjA] SOjE o
> _ 0.15%0| L} 2
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C2 - .
C-E - ;
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X=A171 Of <= Al SHOA| SHOR A
F1) MEHBO 4SS o B9 LojA TSIAEE o] HBE 4+ USLICH BOKSIALS 9 W9l LolN MABA4c28S ZEl Yot
ALt B 220 0|2 SSEXHIC] SHOXS Sof BAISHD, MSEXARA AFK0| SEELC)

72) SHTOE4EE 9 B LojA TRSIAIEE o] M8 4+ USLICH BOSIALS 9 HOLoIN SHTH4428S o)
MopAALL B A20| 0|8 IREAHIS SHOKS Sof SAGHD, MTEXAXIIH A0 SHILICH SHTHL42
SOjZUNN KZLEDE SOIALCE ASHIA0| 2 4 00| O|RH|0| M2 KEX Fo| R0 Cfohol=

ST L+RIF LDHEIR YBLICH

L. HEEX7|0] B2atgls 24 9 HEFD F2
X|SH|Z(HZ %)
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HEEXIAR; | BORS|AL | AMEMAXF | YHEALREE] ER4H | BEFET | A
(a2) 7| EfH| %9 _
HAFS) S Ha B|ApE A gH|g | HI8HE" H| %9
A 0.85 0.873 0.04 0.02 0.13 1.913 1.913 0.07
A-E 0.85 0.430 0.04 0.02 0.14 1.480 1480 0.07
0.85 0.350 0.04 0.02 0.15 1410 1410 0.09
C 0.85 1.500 0.04 0.02 0.13 2.540 2.540 0.07
C153 0.85 1.300 0.04 0.02 0.14 2.350 2.350 0.06
274 0.85 1.100 0.04 0.02 0.14 2.150 2.150 0.08
C-E 0.85 1.000 0.04 0.02 0.13 2.040 2.040 0.07
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C-G 0.85 1.100 0.04 0.02 - 2.010 2.010 -
C-F 0.85 0.040 0.04 0.02 0.12 1.070 1.070 0.20
C-1 0.85 0.300 0.04 0.02 - 1.210 1.210 -
CcC-w 0.85 - 0.04 0.02 0.13 1.040 1.040 0.06
UA 0.85 0.920 0.04 0.02 0.14 1.970 1.970 0.08
UC-E 0.85 1.000 0.04 0.02 0.13 2.040 2.040 0.08
Ccp 0.85 0.800 0.04 0.02 0.11 1.820 1.820 0.05
CP-E 0.85 0.400 0.04 0.02 0.05 1.360 1.360 0.03
S-P 0.85 0.200 0.04 0.02 0.16 1.270 1.270 0.09
P 0.85 0.750 0.04 0.02 0.08 1.740 1.740 0.03
P-E 0.85 0.370 0.04 0.02 0.01 1.290 1.290 0.06
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195 3dz 5% 1082
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C-G Eefa 201 621 1,067 2,303
C-F a2 95 297 515 1,143
C-I a2 121 377 653 1,439
C-W Zaija 91 284 494 1,097
UA A 280 660 1,064 2,192
UC-E Eelia 191 591 1,016 2,199
CP Zaia 171 530 913 1,987
CP-E Ealj& 131 408 705 1,550
S-P Ealja 111 346 600 1,326
P A 166 515 887 1,933
P-E o2& 128 398 689 1,517
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M35 %
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ApLlEre] MEMEE R LA 2ot HEO Qg 7
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|[2(A7IE & HEERZ|F0 2ot A 7| =0

(Tt &)

SAMREE Ml_10 DI M9 2 M..8..7

20170916 20160916 20150916
| .22 135,484,543,993 115,994,161,718 117,750,048, 960
s 134,797,410,072 115,402,403,673 117,160, 195,087
g3 & Ux= 687,133,921 591,758,045 589,853,873
[1. JIEFAF&F 6,087,147,390 1,821,503,809 642,562,487
A&HE Al 141,571,691,383 117.,815,665,527 118,392,611,447
1. JIEt2 6,170,316,025 1,912,572,659 695,185,603
SHSA 6.170,316,025 1.912,572,659 695,185,603
. &= 345,404,973,293 352,361,049, 469 434,023,303,743

[, =223
[11. 0192

6,146,101,495
-216,149,699, 430

55,967,956,784
-292,425,913,385

-118,509,545,733
-197,816,332, 166

A=A 135,401,375,358 115,903,092,868 117.697,425,844
| . 2822+4 22,699,841,709 26,134,072,031 -26,602,474,481
Ol A== < 6,017,760 6,585,554 7,525,146
OHOH/Z Ot Xt (&) 22,693,823,949 26,124,215,256 -26,660,757,115
JIEHOI S 3,271,221 50,757,488
[l. 28U E 2,391,584,538 2,234,107,517 1,942,072,934
HEIAE 2,379,968, 108 2,220,824,517 1,930,432,554
JIEtHI S 11,616,430 13,283,000 11,640,380

. g9 =014

20,308,257, 171

23,899,964.514

—28,544 547,415

L. DRI B (&l )
CHAHCH 2= 2 Ml_10 I H_9 2l N__8 2l
20170916 20160916 20150916
. 2 X 135,484 ,543,993 115,994,161,718 117,750,048,960
(1) 82 ¢ 0x= 687,133,921 591,758,045 589,853,873
gz & 834 687,133,921 591,758,045 589,853,873
3) #sd 134,797,410,072 115,402,403,673 117,160, 195,087
Foasd 134,797,410,072 115,402,403,673 117,160, 195,087
1. DJIEHXE & 6,087,147,390 1,821,503,809 642,562,487
H=mItSd0l+= 6,086,870,206 1,821,264,794 642,267,862
0l ==0l Xt 277,184 239,015 294,625
ASEA (1 + 11) 141,571,691,383 117.815,665,527 118,392,611,447
1. JIEt=TH 6,170,316,025 1,912,572,659 695, 185,603
LPNRUPNE=3=1 5,610,640, 193 1,409,268,359 140,016,318
==20X=2=3 559,282,002 502,916,550 554,695, 155
JIEIOIRI S 2 393,830 387,750 474,130
SHEA (1 + 11) 6.170,316.025 1.912,572,659 695,185,603
. 22 345,404,973,293 352,361,049, 469 434,023,303,743
=N 345,404,973,293 352,361,049,469 434,023,303,743

-216, 149,699,430
-236,457,956,601
20,308,257, 171
-160,244,130,777
166,390,232,272
135,401,375,358

—-292,425,913,385
-316,325,877,899
23,899,964,514
-100,927,844,766
156,895,801,550
115,903,092,868

-197,816,332, 166
-169,271,784,751
—-28,544,547,415
-249,673,399, 200
131,163,853,467
117,697.,425,844
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Ch 20 A[ARA (£t @)
= &N HMl_10 D] M9 9] M8 7]
20160917-20170916 20150917-20160916 20140917-20150916
. 2829 22,699,841,709 26,134,072,031 -26,602,474,481
(1) EXx< 6,017,760 9,856,775 58,282,634
Ol At ==¢2] 6,017,760 6,585,554 7,525,146
JIEtOI 3,271,221 50,757,488
(2) OHOHXFS F BOIXHY 22,715,478,859 26,368,368, 666 40,046,232
%2 = 0 O X+ < 22,715,478,859 26,368,368, 666 40,046,232
(3) OHOH Xt b It 21,654,910 244,153,410 26,700,803,347
2= S 0HOH XE= 21,654,910 244,153,410 26,700,803,347
. 224 & 2,391,584,538 2,234,107,517 1,942,072,934
2= 1,109,003,645 1,024,586, 691 892,261,022
D=+ = 1,188,708,848 1,111,860, 143 964,691,248
cE2F 56,161,449 60,269,786 52,485,926
MNE=E>E 26,094, 166 24,107,897 20,994,358
2 ACI 2 == H| 2,750,000 2,750,000 2,750,000
J|IEtHI & 8,866,430 10,533,000 8,890,380
L. gI=01 (1L =11) 20,308,257, 171 23,899,964,514 -28,544,547,415
* B4t 345,404,973,293 352,361,049,469 434,023,303,743
* Il =012 (XY or 1000 &) 58.80 67.83 -65.77
2. Gl MH ol o g (E9): wpre))
A4S
7|Ztx 7|zv ztn
7|12t 5 2% ghoj
e | 3 | ®m: | 39 | 3 | 39 | =+ | 39
17| INEEES 0 0| 321,530 | 342431 | 77,822 | 82315 | 243,708 | 260116
(07.09.17
C 2~ 0 0| 28023| 29089 | 6318 6,563 | 21,705| 22,526
0809.16) | C-E 2jA 0 o| 8804| 9255 3250 3360 | 5554 5,895
29| A 22§~ | 243708 | 260,116 | 682,895 | 172,199 | 419,789 | 111,432 | 506,814 | 320,883
(08.09.17
C 2~ 21,705 | 22526 | 86100 | 22970 | 16,884 4581 | 90921| 40915
0009.16) | C-E 2jA 5554 | 5895 | 32536| 8185 | 11,826 3180 | 26264 | 10,901
A 22§~ | 506814 | 320,833 | 833,632 | 329,535 | 595390 | 232,159 | 745056 | 418,208
39| C =g~ 90,921 | 40915 | 109,302 | 40,602 | 109,186 | 41,815 | 91,037 | 39,702
(09.09.17
C-E Egia 26,264 10,901 41,829 16,213 33,440 12,793 34,653 14,321
10.09.16) UA A 0 0 20 21 0 0 20 21
UC-E 2§~ 0 0 33 35 0 0 33 35
47] A 22§~ | 745056 | 418208 | 490,098 | 229,619 | 670,875 | 318,305 | 564,279 | 329,522
(10.09.17
C 24~ 91,037 | 39702 | 36212 | 16755 | 81,867 | 37,340 | 45382 | 19,117
110916 | C1 222 0 o| 12171| 13814 3,099 3611 | 9072 | 10,203
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C-E Saj~ 34,653 | 14,321 | 19,659 9,181 | 28,376 13,237 | 25936 10,265

UA S 20 21 651 771 93 108 579 683

UC-E S 33 35 189 216 85 95 137 155

A Seja 564,279 | 329,522 | 60,603 | 22,106 | 123,889 45,071 | 500,993 | 306,557

C SiA 45382 | 19,117 | 11,333 3919 | 17,915 6,197 | 38,800 16,839

57|

a1oe1y | C1 2 9,072 | 10,203 4,135 3,510 2,207 1,960 | 11,000 11,753

- C-E Sy~ 25936 | 10,265 8,948 3,162 9,668 3461 | 25216 9,966
12.09.16)

UA S2fa 579 683 184 170 65 59 698 794

UC-E S 137 155 55 48 20 18 172 185

A Seja 500,993 | 306,557 | 24,067 9,224 | 196,303 75,575 | 328,757 | 240,206

C SiA 38,800 | 16,839 3,937 1,454 | 28,868 10,790 | 13,869 4,503

67| Cl1 S~ 11,000 | 11,753 7,276 6,762 | 11,439 10,572 6,837 7,943
(12.09.17

(@R=FIES - - 7,291 7,206 2,289 2,277 5,002 4,929

13.09.16) | C-E Ezf2 25,216 9,966 4,270 1611 | 11,018 4,173 | 18,468 7,404

UA Sefa 698 794 34 32 248 236 484 590

UC-E S 172 185 24 22 71 65 125 142

A Seja 328,757 | 240,206 | 50,125 | 17,766 | 144,817 55423 | 234,065 | 202,549

C g 13,869 4,503 2,505 875 | 13,955 5192 2,419 186

77| Cl 2 6,837 7,943 4,960 4,535 5,201 4,617 6,596 7,861
(13.09.17

(R=FIES 5,002 4,929 1,528 1,413 1,679 1,627 4,851 4,715

1409.16) | C-E Ezf2 18,468 7,404 9,773 3,393 9,282 3471 | 18959 7,326

UA Sefa 484 590 240 210 430 401 294 399

UC-E S 125 142 15 12 24 23 116 131

A A 234,065 | 202,549 | 356,124 | 106,450 | 189,425 58,261 | 400,764 | 250,738

87 C 2giA 2,419 186 | 258,309 | 72,225 | 143,434 40,492 | 117,294 31,919
(14.09.17

Cl 2 6,596 7,861 | 37,860 | 10,042 | 12,058 3246 | 32,398 14,657

15.00.16) | C2 22~ 4,851 4,715 1,115 725 5,966 5,440

C-E Saj~ 18,959 7,326 728 742 430 409 | 19,257 7,659
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UA S22 294 399 46,192 12,562 | 23,888 6,544 | 22,598 6,417

UC-E Eeli& 116 131 216 148 89 63 243 216

C-W ZEalia - - 3,269 2,339 1,213 848 2,056 1491

A-E Ealja - - 175 119 87 61 88 58

S S - - 6,584 5,967 3,617 3,359 2,967 2,608

S-P 28 - - 1,619 1,529 613 571 1,006 958

A oA 400,764 | 250,738 91,749 24,613 | 156,328 44,278 | 336,185 231,073

C a2 117,294 31,919 21,263 5406 | 26,870 7,199 | 111,687 30,126

Cl Zalja 32,398 14,657 733 465 3,653 2,143 29,478 12,979

C2 Eelja 5,966 5,440 3,236 2,029 1,007 710 8,195 6,759

97 C-E & 19,257 7,659 21,613 5488 | 31,635 8,619 9,235 4,528
(150317 UA Zalij2& 22,598 6,417 113 82 158 108 22,553 6,391
16.09.16) | UC-E EaiA 243 216 35 22 70 48 208 190
C-W Zelia 2,056 1,491 28 27 209 206 1,875 1,312

A-E Ealja 2,496 2,496 2,058 1,782 2913 2,681 1,641 1,597

S Saa 2,967 2,608 634 584 813 760 2,788 2432

S-P Eal& 1,006 958 587 587 325 334 1,268 1,211

A oA 336,185 | 231,073 | 186,918 64,956 | 192,297 66,390 | 330,806 229,639

C a2 111,687 30,126 26,897 8729 | 27,262 8771 | 111,322 30,084

Cl Eelij~ 29,478 12,979 1,307 1,082 1,331 1,071 29,454 12,990

2 Egia 8,195 6,759 443 381 2421 2,151 6,217 4,989

107 C-W A 1,875 1,312 575 690 407 484 2,043 1,518
(160547 C-E Saia 9,235 4,528 32,888 11,119 | 34,659 11,633 7,464 4,014
17.09.16) | UA Seia 22,553 6,391 58 50 217 170 | 22,394 6,271
UC-E Eeli& 208 190 125 100 149 119 184 171

A-E Seia 1,641 1,597 2,749 3,144 3,042 3,434 1,348 1,307

S Eefa 2,788 2,432 527 615 950 1,106 2,365 1,941

CP-E S22~ - - 273 273 98 101 175 172

JP 27t 2A|of SHXEXIMENFA-TH Y
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P oA - - 1,711 1,949 671 753 1,040 1,196
S-P Eaa 1,268 1,211 597 752 656 851 1,209 1112
CP ZEgia - - 3,189 4,168 1,087 1416 2,102 2,752
C-F a2 - - 3,000 3,000 3,000 3,409 - -
P-E S - - 37 39 - - 37 39

7. dEa FAEUMHHE 71F)

12t 214 f224 5234 25 2YY 0|3
(16.09.17~17.09.16) (15.09.17~17.09.16) (14.09.17~17.09.16) (12.09.17~17.09.16) (H78Y~16.09.16)
A oA 17.84% 19.10% 1.81% -1.25% -9.60%
C o2& 17.12% 18.36% 1.17% -1.87% -10.19%
C-E Egj& 17.70% 18.95% 1.68% -1.39% -9.82%
H| o X| 3 16.76% 19.38% 2.98% -1.05% -0.93%

=) H|mX|2= MSCI Russia 10/40 Capped Index TRN(USD) 95% + Z22| 5% = HIEtoZ ZHME|QOD|, H|mA|40| ~080s s
oa.

NEAES & HYEAZ|TO 2otEE B4 8 H[80| HAEX| FRASLICH

Ll. A= +YE FOIMH 7IE)

7|74 6 HAXL 7 AXt 8 H XL 9 AKX} 10 HX}
(12.09.17~13.09.16) (13.09.17~13.09.16) (14.09.17~15.09.16) (15.09.17~16.09.16) (16.09.17~17.09.16)

A 2 -3.11% -13.22% -26.30% 17.71% 17.84%

C 294 -3.70% -13.78% -26.77% 16.99% 17.12%

C-E Eoi& -3.30% -13.33% -26.40% 17.55% 17.70%

H| 1 X| =5 -7.22% -13.67% -23.96% 18.40% 16.76%
) H|WX|4=£ MSCI Russia 10/40 Capped Index TRN(USD) 95% + =2322| 5% & HIEOZ AHE| o, HluX|o| A& TEE

NERES S HYEAZ| T FotEEs 24 8 H[80| HSEX| FRUAFLICH

EXpAIEL T}

o
El

X==2| =& F0|& ofzfet Z&LC,.
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HPaTYE dcd oE
25.00% 30.00%
20.00%
20.00%
15.00%
10.00% 10.00%
5.00% 0.00%

0, L= L5
0.00% 10.00% CIEDYS 103 &}
-5.00%

10.00% -20.00%
-15.00% -30.00%
mASe~ mcEeA~ mcESe|~ WmE[DX|[S mASPA~ mcEA wmcESA mH XS
Ch MEEX7|To Rk 74 sg 20174 98 169 7|F)
(1) O] EXMErO] XpaH T4 HYD
(EHel: S3HR, %)

= = | = EY A =

e =2 I AL cep SZa SIUER | g Tt AFE O

- g A e os yatex | =y | = Agxe| e | oS
= 0 134,797 0 0 0 ol o 687 | 6,087 141,572

(1.00) (0.00) (0.00) (0.00) (95.21) | (0.00) | (0.00) | (0.00) | (0.00) [(©.00)| (0.49) (4.30) (100.00)

oo 0 0 134,797 0 0 0 ol o 687 | 6,087 141,572

B (0.00) (0.00) (0.00) (95.21) | (0.00) | (0.00) | (0.00) | (0.00) [(0.00| (0.49) (4.30) (100.00)

F) () e FXRUE XpeE) ohy| BIS LT
(2) REXRMELS] XA A HYT
(EHel: #HEERl, %)
= = T = S TLAF _
s 3 nays Y e L =/ o ) TS v
TE F4 2 oS TSR | Y | = ASXH JIEH| S
5= @ 0 0 0 0 0 0 0 ol o 3545 4736 8,281
(1.00) (0.00) (0.00) (0.00) (0.00) (0.00) | (0.00) | (0.00) [ (0.00) [(0.00)] (2.52) (3.36) (5.88)
0= g 0 0 0 130,703 o| -363 0 ol o 2,264 0 132,604
(1131.70) (0.00) (0.00) (0.00) (92.77) | (0.00) | <(0.26) | (0.00) | (0.00) [(0.00)] (1.61) (0.00) (94.12)
oo 0 0 0 130,703 o| -363 0 ol o 5809 [ 4736 140,885
B (0.00) (0.00) (0.00) (92.77) | (0.00) | 0.26) | (0.00) | (0.00) [(0.00)| (4.12) (3.36) (100.00)
F) () e ZEXEN XASH CiH| HIF QLICH
X 0| =l
Tatg R &HIS Aote A HHIS
Jlet [O 3.46 Jlet |3 3.36
EoIE2uz @ 2.9 olisxaz @ 4.12
SEXet | 0.00 SEXet | 0.00
£ &S4 | 0.00 fS& [ 0.00
mars 0.99 Tt 40818
JEgENsA | 0.00 dgsEnsa 1 92.77
S | 0.00 S | 0.00
2 | 0.00 2 | 0.00
=4 : : : I92.I66 . =411 0.00 ) ) ) ) |
0 20 40 60 80 100 -20 0 20 40 60 80 100
JP R7F B{A0f SHXEXAMENFA-TZHEY) 46
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(3) BEXNE| F7hE £t §g (2t2l: %)

Et= I

[ j 5.6

5."'

Ol=

[ :I 1.61

]."'

su [

== 92.77
0 20 40 60 80 100
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