I:I*I
0]

|
w3k

| (www.kofia.or.kr)

o 758-5200
-]
) SIj|0|X| dart.fss.or.kr
) E1|0|X| dart.fss.or.kr

|5tA1Z7] BEEFLICE

=
=

(=88=s

=8¢
o o
= 72

(
F

=
2 BHOHE)SY0 MS X ESL

E
(e |

2|
2|

Mt LHE82 2854t
22
28 Y
A

t

e

o
(=
o]|

th= SHAIZ| BREFLICE

o] &}

t

: www.jpmorganam.co.kr

Al .
T

-
|

)
ul
=
x|

Y
=<

H
S
o

| Atofl CH

=
=
|_§
Ao

|
RS A RN EXHITA U
st

YA
SHo|%|
Hoj
Al7| BHELICE)
20184 2
20184 2
I

(

gﬁ@@
= JK oF

wn
i1 80
UooF _ uio 7m
.ﬂmn ______o H_._ ok
oF H

O olJ| 0
-EEE

-
[
=

M
=
uy 32
|7t F=XFEEAM L] 7|z AL

g

Ql&L|ct matM JP B
_?_I__l

t7| Hoj| gEA] o £X}
?l

|

C}
a
|
o



http://www.keb.co.kr/
http://www.kofia.or.kr/
http://www.jpmorganam.co.kr/

JPMorgan

Asset Management

Kk

Hr

Hig =

xt217+2]

wf-
jol

F

2.

4. BEO Yg U X

t

100

o A}

t

i

X710l

k-
ol
Rl

I

I

X2

or
8l

xt217+2]

ar

OH
&

oK

LT ES

k2

6.

7. PEAI|TO EX2H
8. WFEAI|TO| EXfrhy

HEXE7| Fo| SR

g

9.

=X
=

FEXEZ| T2 FXH

e

10.

KH

Joil
R4

K:

11. oj g, oy,

E7t

14. of

I

xl
=

Hi3

-

Toi0
Bl

ol
ok
RO
zu
n

8l

xt217+2]

I

100

B ALY 2ot AL

X713

-

K1
1+

St
=

H4

I

300

R ALO] 2tS A

X715

-

K1

St
=

3. 7|E}

tet

St A

e

H55 7|Et EXRESE PU5)

tet

et A

1. EXpxtel A2fof

2. AEEX7172 six|of

ke

100

A

k

jol

X721 5t2] S A0 2

-

r1

St
=]

3.

I

bt 27} 7|TARE

pru
—




JPMorgan

Asset Management

r

1. EXHHCAl SAMDML} EXFEAEM £ ZHO|EXMEBME YEA| F0SHA7| HEFLICL T 0|
A =
=

2. o] HetEXr|7o ExpeldSE A Hetet EXXFHY it 7[xjArgS H5HA
1, #5te| Ext@Ho|Lr FExpdEo| et 4EUX| MSSH HES § FXAEAES
StA| 7| HEEfL|Ct.

3. SHMINM, EXEBEMY 7| E EAHEO| ME £X5H E& SUSHEE YUEA HHEC=E HF
O] glon, ntHeo| EXtdHo| Yoz HAHECHE HFO| SLICH

4. A2, Rolsaxtitoel £x & HEEX7|7et BHE FXe&o| Cfsto
= SHMUIMe} EXHEENM K= ZO0|EXEEM 2E2| £EXRld BES T1SHAY]
HpEhL ot

5. RABEA|F = BHYEXZ|FIL EXSlE off HEEXIIFE oHEEE
FAHg o+ oo midEe JIXE ZBd™ots 7IxHy SO0l HEFEXYAe of aaf
CtE 2840l HelE EY ol X ojda Ze| EXpxts & &2 gAML =
HHel =42 YS = ASHCh

6. BXBEXZ|F EE BHSEX}|FIL EXpSE otel HEEXZIFL HFEEO| =822 BAEH 2
SXLtofl EXLE[7] W0 BHEHS WE 40| THY = ASLICH

7. HOj2|AE EXHAHD 2SI, £5] 28, SAA, HES|A So| TOiRAE TEs] HEEXS
Ho| TIPSR (2 S TofELILL 2HEHE FIMHQ HREEHU Y & HOSAMIL & HSEXNSH
o| 7tx[Z2%0 orFH J&S O|X|X| OtL|gLICE

8. MetEASA2 HeEX|7e| 2E84H il £90] ZPE= dHU{IYEZ2=
OlsxtEs o et Gl 2HSAZE HS5HX| ofL|stH, £5| O2XtE= o HES
T 2¥ SoM HAEXSHAS Hsts dR00 s 2ddza Z2| dlaXtE2Ho
mel s SA E25HX] ftELIct

9. EXIxp7t RESE Myl++E S ZUSHH FXX2 Y52 T HH HEEX
SHS HYst=s =82 FHotE = ASHCE

10. 2 Ej+3271 RulElE 2 S YM ZFHEI|+F27t XHED2 H
FYo| ojrlEA oy BEHLECE HE 5+ ASLIC

11. BHBEX}7|F S/=EE o] HEREXI|FE 2dst = 10| Fu5IAZo= 2EHo] 504 OJgt
(2fEHEE)Q FL, USEXYX} MEPXHE BHEXIL F7L 22X XH4t280] 2ESHCE
mereh £+ 2ol Holsto] MEQ| UoSiX] §2 AWY & ASLICL MEHM EXXFHME X Al 0f
HE 1SHA O 2 EHE TR E SSEAER, TjRIAL W FAF AEU FHO[X|0|M =l F
Al7| dREL

12. RS £ BHSEX}I|FIL FXSHE 9l HEREXIIFE sHele] Xt SO £S5
mEo £XHE=7IM HEEIE WE SOl et L7 JIMSF2 717t E7HSSHAHLE 217 225t
Of MEFE|AHL} |Ale &2z Cfdl 7IZHE + UASLICH M2t EXXPHME FXFHTH| MF5S 215
Al7| BREL




JPMorgan

Asset Management

13. 201611 4% 209 O|F Dj ZiH HUjE U) HEXI|TO| HATIZHSY WEEXTL 2

gt 2l ojoE T HELFEXIx{Le OHOj 3 FIt 0|22 RHiEIX] 8in

L]
otof ztofgr uwf sfE etojEof CHStol DMIELICHECHR, 2HIE |ET + &

—

B M. 2HiEI0f BMELICH. o] 3% OjAO UME EHJ7|Zt S| ojof X E7t oS =adt
At S8LS0| S82STHIAM 7IE=YS e 42 HMREO| S7Ite E2I5HH ZHES: 4
27t B + Aol FoISHA7] HiEL CE




JPMorgan

Asset Management

L PSR F FY: PRI ZUHE|AASARERNEHFAZS-MAHY)

ExpAEte] FREYL) 28SxYs MEAE
A A AG500
A-E SeflA AG501
S e~ AQ610
C S~ AG502
C-E Sella AG503
C-G g~ BP926
C-F g~ AG504
C-1 Eafja AG505
C-W A AG506
C-S Eafja AG507
CP ZafA Al247
CP-E i~ Al248
S-P S~ B5553
P SaliA B5554
P-E A BU566
2. APEAI|70 B5 L He
7 HElE E8: 0 WYEAYITE EXMSOR EREUL
Lt S8AME B8 O YUEAY| T SHUBEA| RFNEL-HUHY)2 LR
Ch 7N HAY T o WEEAY|TE HYHESESUYI} JHs WEEAIIP22 LR
B 7hE-EIY TR O WEEAY|TE AR AT HYU0| H5H REAI TSR LR
oh S4"E) EA: 0 USRI TE SREVEEAI|T(@UYLES So| Ko|2 Aste] J|Z7HZHo| ch2
L BUj$$E7} CHE O ZREN2) UREASAS YWSE WSEA|T) L SNSRI
FEUYEAI|PI YWots WRENEAS HUBER| 77 HS50E 72 YREAIPZ 25

g LIC.
F) 4710 G2 YESATITO 7 L YEOIT 2Rn WHEAII RO SXHNS OfR7IAl ChyE RHMo| £xtE 4 Yoo,
Mgt SRR R 220l Y8 F '8 YBEAIITO SRCAT 0. BREAI| RO SAHEY, Agdel U 2YRE LS HRSHA
7]

HiEh L

3. RHEMEEN: o] EXtLER RY(MIE)S Y HMets FX FELICH CHEL H1Ro W& & 4. 7L "2H
ol Lg"of olgt Mets #ELT

=
F) P77t S HOiE 0] dFFE ol5t FR o HEFEAI|Te €F £ 280 Fx E= HXE & AFLICH

4. 7ol U8 Y B}

7h B3Ol W8: o EXRIES FREYBEA|PEN BYGLR st SR FR(EYL) X F5Y

(Z22) 7HURALS H250 U8 3 6. WPEAI|TS XS HDAIY| BHELICL o EXpAES B
2

= 0O
FE2 RYE7F GAIX| otLst REO| sttt O, MetEXANURE 2o 72 8 A7l S

P B R EHE| Y S AR EXMHF Y ST Y) 5



JPMorgan

Asset Management

ZFEL(C.

ojn
w0

3

H

4

&

-

joll

T

P ARMSE LIE2 M 2 Rof LE & "1

e
o
[y

LHE0f Ch

=]}
=

miE)gd

= TASHA|7| BHELICY.

i

=
ol

39| QIE 4l =m| 0| X|(www.kofia.orkr) S ZISHEXIAXIO| QI HZHH O|X| (wwwjpmorganam.co.kr) £ %1

St FA|7| BRELCH

&
=]

P

il ¥
(el )

=0
| EXE2 214210 2 X[FZE 0 UK

-2

5
0]

EX HE o gLt

Klo




JPMorgan

Asset Management

00

At

k

jod
rd

b

Xp7| =4l

-

RrI
IF

St
=

X 2

N s

wp

Kl

St
=1

F oteiet 2Lt

=
oS

ol

=

J4

AG500
AG501

AQ610

AG502
AG503
BP926
AG504
AG505
AG506
AG507
AI247

Al248

B5553
B5554
BU566

A-E S

C-E Egia
C-G Eefa
C-F a2
C-1 a2
C-W Egia
C-S oA
CP ZEgia

2~
S-p ZajA

=
=

CP-E

P-E Eai&

XISk
=

%0

Al

K

< || [z

mm 70

pa oF

_A_. nH

W

ar s

& N

= K
W= i i
=S ._Iou N
ﬁouwH_ I _u_wm_.._
mu._LO| B0 H_.__._“_u

I} jol ujo

W ol oF | B0

el <r fo| oF

Kk =

Bl

£ X Wigr

i = or| =

= IS 12 o

31 ~ B R

K2 K - 0|

k| < w2 R | T

IR L e DR I Y g I IO

Mo| | < XU RD ) o 33T 8 <=

| | R R | R = | "W |_._uA__=_.

| B0 e LM S U0 2 eyl Xl

KO | wi | @r| <1 | 0| wr| M) ar| < go| 0| 7| Byl Ay

AR R R T e e i e R R L

W LR HEK | K|E BR[| O|F w

K|O|UW|on| Z| W] h|Ufol |WHJ|o]a
ol @[~ | || ~lo|l~|o t|lo|o| -
glN|olNlo|= ||~ |NIN S|N|IS|m
oV N (S| |t |0 MmN on | < NI S| O I~
zle|alala|alalalala SRR
.A334445566 O~~~
O T e T I T I T I R I = I | | || d
H.LOOOOOOOOO Ol oo O

AN | N| N[ N[N | N[N AN N N[ ON| N[ N

St
=1

| SHX| 27X LEE Ef

(e]¥e}
= =

HNEHFL2REH UE

AlEtO
B

=1}




JPMorgan

Asset Management

b ARG k2t

gl

HADE[ALE AR O]

o
(¢]

A

M2 of

E =+ ASHEL Xt HE2 HS5Fe WE T "2 YFAZ|F2| X0

gL

FAIZ] Bt

.
o

e

b

ot Ae'E H

N .

=
=

|03t Aoz, FXMA| FAt7| 7tk o

ol

Mol 2 2k A28 2 2| OFE)

XtExtel FH:

35(83) Mo 2zt ek}

~
o
9
£
O
c
©
S
N o
- .m
ok
4 2
S 85
o 8=
o
— 00 —
< in
o ™ o
X S ol
3
ar
Bl
oK
<
K-

A"g FSHA|7] BHEHH L

-

3|
o

H 452 LHE T "1

[=1X=3
O -

FREAISE AL

3|
o

F) YEXRl o

mar

O

Kk

ol

- OAIZE o

0lo
OH
<d

FXH, CIRFAF

2|0t

Klo

0o
OH
<d

b

i

3

=

- Hojo =

EX}7|T $2H2017. 12.31)

277}

I

KO0
I+
J

1968

3| = 0| K| (www.kofia.or.kr)

]

&
=]

=854

0|4

PEAZ| 7ol B, HYEA e Rt +9E §

Pk
=hd

=
s

o A2 IA 34 oo 28

=
[ |

o

TP

g

6.

f

=
m0d

FA7|Fel MHEAME =AM otz 1

9 SREY

ZER| 2 ASLIC

Ul

ol
NI

o Yo §
=] EE

JPE2HE A

HAEARME

==
=3

ur

HAEARM

=
=3

HAMEAR EF

=
=3

HAMSEARMEF

==
=3

23X
|

7. PRI RO EXt




JPMorgan

Asset Management

ol

|
=

HOj 3|

t,
tX] OfL

agLr &719

L|C}.

Sk
=]

= B39

SRR

EX

Ju
L

=

b

=2 23

3 BHUE ojmE SAKE £XHY

Al EF
[ B |

AL S O &%}

Xp71 o] SRty &

7t EXtT)A

Atste = of2jet 2Lt

F

oHoogowr il
N i
— X0 £~ K

X & oHooygh =)
T 7 20 o
KO Al =z %ol ro

x Al g ol 3

HD Jof o7 =0

—~ - ot — ._o_”_

|20 oz Moo ol o)

ZI 20 _ o = of ©

5 E o e gy =

s o — m B = S

™3 o € M.._I o< == _u__._“_

Tl w Hoowpr o oo 51
go| ol = <0 o o <k ~ = = >
m WoED g | B | R o
i < = N Hio = K = ol -
<| = S oz 22 X0 i ol no
. wlr 00 K S =0 - ml
0 = |5 0 @ " = =
Forsd E S R ¥ [ = Y N = o
wl X | R@m 2o AR K Rl
K| uf oo 20 | Eom rE
W g (KR KO | ™= 3

o w W20 o o oo K or °©

o= 2T L mE | !

klo MR g B = o

[\ M X0 T I oF ol ol B3

—= - <0 —

R i O L IS o R0

| H [ = ~ © e

e BT H0| Glop | O

W | S R R RO o S o = ol

M | a o W oF b 70 K1

o _m._._”_ E_o m._r._ _ ._Ar._._ L_L mmo ™

N0 < i ool T o = x

o o|zo Mo | R -

S = W o W & ud ol Fill Fill

— N d

B =T S R o
H| 2 |EHJIAB KO w- 3 1
il o |Z MK OGS |4ty |, | f©°
= o W or Ko o \Y TS 2R
A R I N =) 0 9

° | WEe RS K g ol r

g =5 ©° wh- K

- oK ro g H__._um oI
20| 2 i MO WMo = o K
= I_..AI _H“_Q <0 X0 = o1 MU.P or
= K 2oz =0 Tz |97 9
o |2 okol B & N | &

© <k @ KO KO ©@ o | @ OF ®

L|ct.

&7 OFH @K EXtMets H&5HX| OfL|gt

=
[

22EH NEMNA

20

2t
]

B OAIEEY H8lx A2

=
[S)

to E7H0otA &7 OFH @7tX[el BEXtHgHE

L AMSE QB

M g5t

WA 2 EXEH SO

7t

Ao 2 FUCt

oHoll Hetet

HAIZI7HX] O] O EXHH|

Lo
E—*J
O

ofzjet Z&Lch

ot =

Humo|__¢o
ol g &K
—_ T
N m
K ool <
mm»m_ﬁ_
K 0
u- o Mo~
1 2 o m
kI TSWO yp
o oMo
S ol of yt
10 0 — =
o X =
go| __ of m KU
MEMOO_H%
IF mx&ﬂa
| mo_ ol
oo 3 T
= ol E_om_u
._.MA_.W_O_”WM
____Ll.‘ol_|
Tm_memu___
meﬂuﬂwo.
o
=
S E R
31 KXo
gr Uk gy KE
Mgmxﬂw
m.%memu_
o Ko —
ol_mﬁme
— < _
s o nsr
1 0! of K-
L4 Rl
| o
K X
uk S
B
- 00 &
<0 Em_.o
——
= o] X
5 T
u o
@ KI




JPMorgan

Asset Management

| |H K - o El W o ko
_ Ko ol &0 ol = - Bl oy - KT E I - = <l
o of I N B ol o ™K oln ar oo M 5 ofn Ho & 3
L T KO — =1 ko =1 o R ooy = 2 Kk 19 =~ I o A % A "
AT K ol B BK & Pl a by %0 Kl = = i
= X0 _— <0 = il X0 — < _A_I T = = _A_O L T 20 of —
o m KO el < o T <0 ¥ ou — © <0 g5 <
e N N T R I R G T -V P D <
Fo o RymEo % - A S T I o ]
- MH =) OF W om e oF H MO = s ok T
B1 T o | O olE mmPEgw o BB EE x| T ol
101 = B Ko = o BT —~| ™ ook Ko| ol 2 E ol = n =
o N W0 1 g S K : |z © 2y =27 <= ol lo = —4 100 i ol
KD B ooy Hop © ’ 3T ._Aru T ol 7| T ol #l S mo 1o <0 N 2 o
_||,T_. o = — 10 — 4 = | == T AT B —_ o = <
8 an oY) Ko| = . ol 1o £ KE k| W_.u o mu KK oo oY o ol = Olﬂ K = —
— T K|/ = — < > - ) ptl _— [ =
o_ﬂﬂIETﬁM_EgmmﬂTE g8 ez o wwmm%m_ 3 2 of ) a_ﬁ
Wmo_aam_m_fomuxﬁo:._.% e B = @ﬁﬁwﬂ_:o_ oF Hoomu KO S 1% lu
B, & ORIk = T of o = i R < o xlu = — u T o 0
oK RN _A_o||L|o_uﬁJ| B Mo I T- X 5 o RS X S |
Ao_ o ow| <ok B ol ﬂ_._ 1| S o W fp = ﬂ: Wo o i | K Klo ny R PR _ 2 ol
<r = < - 2 W0 _ zu|mp An U0 = of T | = opo x S B = iy — — | &
m_wx_.__ﬁ__w“(ﬂmxﬂwz_ﬁ wﬁ_:_oown_.o__kﬂ or_umug%uﬂ Ko uuAuo > ol o | =
ol ™ = B!l K Tl Ko = = = T | Klo <! ol o % = K %V _ 3 3 Uha
t@or S B0 g wo | TR E Tkl &k P T TwEZ Ko | Ko |g
= B o g T = | Klo ol & n [ 1 = 3 o T
Pl & 7 | o Jo! Kk T 5|y ol = oo ol ._.__m H jol .:u. o R o H H =0 0 T rr o
3 M = S| o = i < 2| oT| ¥ = tF_ T T ol Klo |2 © - o) = K < Klo Ko |m
M N W o= 3 B 51| =| & o ooor = Wz mlx @ Klo ol T h A T
T oo MO I e N i b = o = v | B |©
Do kKR T g S RmEwE g (m¥a cos | X = o | ok |&
= o Lxuﬁm_wd%ﬂo_w)_.wiAﬁM_c__w")EE_AT%%_AO 0 | s o KO oOF | o |8
%x___TIEwﬂTWwoAﬁI_A_o),JﬁcHoﬂﬂo_». o L N === - H e »
= Wk 4y Wk ot BT 4y Klo o KF| O & &5 B o= = J T X op| wo K2 < _ _ ©
u e e R R ETSRLTeSe TRy G s 5|2 <N n o | © | ?®d
tnxﬂmEMMom.*_AAI__a_.WMWulH_WW;WWWMW§JHW_._E&O)_M_UOQP|%H ol r r I
R N R ) %___o“oHxﬁﬂﬁuz_o%§%H%wmm_o@mﬂ£&w Ho Sl B RS
ol 0 _ - - ~ |_.1 — ) N = 5 - —_ —
© Ko o il <l oF ol T S | K2 o = Mol =)o o oo W o 7 S| Le U Ro <0 K K2
o ZEISH B E e aS Bl g R 3 i I Il
WATMQH___W_"HEM%@Xﬂuﬂwcomﬁwﬂ_mwamgw”ﬁﬂﬁEM% = M| o3
R S S|lof T|@ T K KR =
%l ol KB ¥ Moo &|of 7|8 X - T w| ol | | T
_ n — 5 © Rl R T
% B © i s S VDo P Dk Sl OF
— = o) o T0 = OF = = I° R | =r] X | = N <
o o <0 T K TN w2 Tl _.=_l <
° Q X R N 4 O = 38 =) Q =
© 2 S S S = R TN R —|Ko ® Ko o K
3 3 2 i
o mﬁ " ol
T o <0 < s | K
ur Klo — = %w ojo 20 20 o 7% H| o
ol 2r x| i I oF ulo ) El El S A
< K K| R R = = on of = ol Sz E %
o kP = | = = of < = =0 %0 Ko | B =y X
W 3 A 1z = T o =} B K T
T i = | & s © 7 e ® ® 0% ©
=3

10



JPMorgan

Asset Management

.
o

!

e
(=)
o

=

k=3

2t
]

B OAIAY H8lx A2

AN

b EFZIR= A 200 2

7
o

t

—

o 8o 2
pr

(302 olUiel 587l

==
=

AldE H268x |4

b7l

=]
—

C

20% O|s}

50% 0|5}
10% o|s}

=

o1

-

wl

<d

kel el
2t Of| K|

F

i

M
7]

O BHUItE =5

o
[s)

J

oF
®o

|

t E7H00tA &7 OFH @7 & @7tXe] BEXHgE ?{EHotA

L AL E QB

oA gt

2
=]

= 2o

o LH

k

-
(=]
[ =

o

_l

A

XHA|
FO B Al HB4z=0|AM

[
L|C}.

i)
E

T

o
o

b
b

=
=

e
o
e
o

.|

x
S

oHof
FXl ofY

o
o

ag

|-

—

= 1 BXH
o

=

o
T

9

8

3

o
o
—

PSS
o

.|

o
[

b A|7|7HR] O

.
()
—

HE A ARS] Of 3

Nk}
SRl

I.h
PEXHRRLS] CiEFEZFLE A S| AL

=

pske)

I/t
Kpo| ChZFEFLE A P2l AL

K

= X|&
= d

X<l
) OlA EH7|ch

—

—

b

[

e
o

A
=]

YR

(

o
[

A
of oot E7ItiE2 2N SHE&X] OfL

3

i
—

uj

=2l OHOfof Cot

Sohae Folmyy

ol
=x

Ho

Tol
o

L|ct.

=

o
B OAIYE H81

&7 @FH GIX|2| EXtHets HE5HX| OtL|

—

—

2258H DNEMNA

CHOl 10%E Z1tsH0]

| -

=)

t

[ =

-
o

FHANM ojeHoz
Expri

2 EH 3WEMK] 2 FXA O]

xpate ojzto| 7}
Lh. Ex}

@ EoIthE

I

X

E~

= O of
= O of

I

A
o

® s
® T

oF
®o

Hd

Mg Z=0M Fote AMR=z Qstol 27tLfsHA &7 OFH G©7HX|e] FEXANehs ?IEsHA

11

Z =2

Ao

b

.
()
—

b

o
o
=

.I

X
~

_l

HOf

.
()
[

O SR
2
=

=

=

b A|7|7HR| O]

e
()
[

—

=

L|c}.

I

pre

I2EH 3WEMA| O FXA o]

o
=

b

—

9l
[REAbS 2ol 7}

2{Stx| ofL|

[
e
A




JPMorgan

Asset Management

= ¥ o
™ 5 = B I PO R e B M
T IR A N =) ] _Aufnonﬁg I T s or w_osBWMm_m_ﬂﬁWHx
= TR N T I ST R B R P R L NN .
RIS D [ LE s |2 e L i < D B I ) v Taw DT E G
KK 5 oy A R ol ol & 2o = ol = Ko Kb ofl o} N B R g U o
of R 3 2 ot < Klg o e oll =L
of R Uk |K K= | Aoy ook Koo [T g0 we Foo SRR oW
sT=s B (Ko |k Ko Wﬁlmmo__ Ko T _ =& W 7 BN Kggy XA
100 ™ = =3 F = Khu me ImH 2 y gL BT~
o g & | B O Ko [uw X UM ub = 30 H g K maemgBPZmk ™oy
= T % o o KI & oo|r+ B | = E Kojpl & %400 woay Ko, N 1% I < [
i~ K o< ol H = |g1 N i — R <M o g B0 X by
G N U oo O R - L I 0 S RWm A H g # D
o ® @l = |u o oor - L R - oo Ko X wp K I E2II®-mT 1
N o R U me =1 < L g o) il 2o iroE < ™ o7 B0 ™ —
N UE KD BN o | B K = ol o of . g T R - = Ko = o &) = §j K
= 50— I Rn o NPl o _ 0 = K. = O _, 1o a IH © el = K 3 ofg [ K uo
— O_ ) O__”_ 24 _AH_ O_ [N H _n_.__A e — ™~N —_ | D._ —_ H__I _ T
Muxumﬁr_._ mMo|_=.__|+rm=__| t H< S| ®F x*ou_ug_._ i EE_O/JﬂTqu@l%/mquEAI
~ - i — —_— T = e [ . = oV T L||H
= a0 _._uwuﬂkw_._ ~ ~— of |5 X el Bl = - R fozoosy E NN oppooU
m_Auﬂo.yEHorA_.ﬂxHx:_.oM & Mu_wun._u_n_lﬂ _A_on._mEW%. (il Jqoﬂouiux:ﬁmuix_.
il - | 00 — el ol = —_ R4 M . N HOIF
oo| < o0 X g Bl A_Al_.w_o._MA_. - o K = o ____A_. ofn Ko &= 0 m_m R ®0 U o0 m_ 1ol m_m.m w:_u ol
FIU S F K - 20 B R @ _ | I = 4 un|zn ™ Bl < B w- ._M._ 3 B m A2 Ko o2 o 7 Klo
g xSy Elr [P Ao derr Gx @yl g oomPEgpdes K x
ollgn XN & o _|g1 o S|u 71 ol _, & U KF S om X it b = oy T I o op
jol o © or K 58 - o, oK 2 - - = & O o - & ro W U
R LR IR Ea oo | KT K0y O ] o Em AR wE R
T 1 = T = — — — =0 T = 5 K _ _ =T _
____.m.W®§wm.MH§o_A_o ____A_.o_ G+ ™ |8 o | ol 5y o0 U 1 ur o2 B E 5 = 5 K g
= o © o © & oyl el Ko =| 1 = ol Mo 1ol oo oo @0 = = 7
TR o= =10 ~ R < F 0o K ol 1 KF - I L T
grEEgEl e wn |3 |BRpooden gy M mS oW LS N @y N
K o © 0 o« = 3 |1 T K - < | = ©lan _ Wo Ko & & = oo N < — o
W R D b | ik 2B gy U G0 X i AN R
o ol R’ < 00 K =< | oI U RI o ol S 0o - O = =0 =< I omr ol _
) = =l - 2= v Ki| 2 1 8 100 wy wl H_l_._.__._07 ._._:4 = 0
SEHKHEISERNE (e |sgRidrmuZRolo r Ryg o Zem< 2
R i = T - B B T N T I % R R S _ oo e oo K oo
Mm%aoxfmﬂwotl___:_ TR S K I NS Hhm .o SEROERRA T o
o ~ w o K 3 |1 ik = 10 = 0 O © = Y S = K ol =
o o o 300 - =r(| ~o |~ | &3 WU = > K X K o 5% g ¥ = MR - & o
Ul RO ooy Ko | — ol o << =2 L = ™ = = {0f = W
MQETA___MMM_x_om%wm_e#m_mﬂﬂxP:Wmao%ﬂtw__# ol;ﬂol_@mgmmuf_;__mouT
o OBl OED = > K OK| = B k| wr ar X 2ler B = & N 3 o= = oo o Or
ur i S| ur < ol wH o o jwlh = op ol ¥ =+ H B o H < ol P A = K
b kI . 2|2 — = el A T 1) 3 - o Ko = O 00 N oo N
<4 g1 ™ ogn w3 w0 A ra- e I g Ko &< a ~ FI ol ~ o5 = wh =
L_ML_A.:HD._A_oL_A.,M_ﬁu%ﬁxuéée_. w1l K = | ¥oos - Ko "oy &o_ew(lu_.W§me_.§ﬂo
s B R o I Rl v o T oo L TR 2 We  wmR s o e W E  in K
M &K of oF W o o w K W Z|u | o4 H T R|KE K TS O K 05 RINKEKSITWMIKID
Bl T || T __H_.
. o o | K (K K| K i
20 = 3 K |K| K K L ko
3 wH W w-fuk| o uk - [ Ko
K il il ol || il ol N o
k- K1 Rl Rl |RD| RI KT w Lo
© @ ® |® © © ® ®

12



JPMorgan

Asset Management

= 1 ANZoM A

OH
2

>

==
o

| ZIZ A7t

9

Fa

=Rl
™= o

UN

a

O 2 2f

HZ

I

X
o

i
Klo
IH

Tol
E
10

Ml

(@]
tjo

OH

Xb717+ A

g

pail

St
=1

A

=
[

42| 20%E =1t510]

o
=
10

Jteto| =2

5|

Iz
o

4

[

e
(=]

=2 ojojof| e 2

o
Klo

tjo

53
=

=
Ly
=

N

3

| 10%

=l ko)

=13
=

S| AF7F

2

A
=

FEXFEALS] A

o
o
=

Xl
=

]

y= OHONOI 2 HefSCHY SIHE7tH0| ZEX}

o
| 50%E Z=1t5}0]

| 10%
o

(¢]

QIIFAl A
OHo
olf 0

XAk
Mgt RS

o REX}

ol
10%8} 2 EX}

Qo 10%

OH

H| St

HA

2 ZLCL OE 2 S22 0fZ0] =7t

L|c}.
(@)

F

b
=
—

o
o

| -

—

P

.
[e]

85X OfL

=~

~
# AMY THS1E N2g 25

=
ZtofstA &71 OFH @A, ®@FH @7, @F&H @7tX[e £XtAets ¢t

mof Cf

AN K23 A7HAO0| AZHEHOA KK

—
—

—

=

=i ke)
—

Hr
=

A

O EXpABHo

=

g7 @ @, ® ©FH @NtX2] EXtHg=E

o| I

[ A2
OI_|

2

—

—

=

A
TEX| 2 SF XA 2o
st A|7|7HK| O]

aA

[
2l
=

—

—

=

o

=
=

L2FEH 1K
|22 37|

tod

.
o

b

X EX7t

B2
oI5
H

ufo

Eill]
ofl

LHo

il
Klo
To!

=

10!
el

il
Klo
To!

=

10!
el

I

= O of

I

T2

Tl
Klo
I
>3

2

o
T

At
APCH &S ApLE2 OHZHO[ 7}

_

—

F

Fo= 2 #

E
e

.

9

o

3

pakel
7
S
—_

® sa¢l W

M
=

r
ol
oF
ok

R

K:

k-

N

O=ZMN
13

b

e
o
[

FAl &= XE

.
o

oF
o

ol Cf

=

=

7| &t

L|c}.
-1

s

=

o

E (JPMorgan Investment Funds)0j|

—

.I

ol =Xt

4

o

e
[e]

HAEHE

o
[

3

to2 A O

=
—

E

| X o|mz7?

L=
[

210 §%

@xS EXPAIErS| AHERLA
SERT| T2 B




JPMorgan

Asset Management

JPMIF-2 24 014 HE (JPMIF-Global Income

olg M&dt=

AL
e

ol
—

ol et

=
=

E| 91 ®E (JPMorgan Multi Income Fund) (0|3} “7| & 39| TEEX7|1")

ot

RHAlEt

E
L

L= X7 TRl Al Of

xS
Hg

7|12 tiMst s Lt 5k

ol

4 30

o
=2
=

7|70 SAl BXtE & UASLCE 20174 6

L|ct.

otefet Z&LIL.

=
[

st9l BEEX| ROl Ha

- 1 O . Klo SR 7z 0% I
o) 80 — = [ o - % oo oK i oF
(S I € O o 2t u Sio {1 = X - < o
ko] o o — v OM ] o4 == - .An_ L
£E 2@ u n oz - otz M R o
— £ |g® <+ ot oy i ¢ oz W0 R o T
S m _LTn_ o W = ) E_O - O._H_ - %
K o 0 r H
° = Klo o~ = <F K =n O o ™M {1
R H 2 7 o E_Tm 0o om sk = o 5%
IS [TTRRTY) = ) — I = -
SN . - = = o Z R 5@ <k
5 o+ = K . W ° =« o 2 ol o . il
- o &= = _ Ho WOORLoor < o K
g m | or & T b ° 0 X0 R = o T
SH-R=1 L S M & 20 20 W r n o=
50 ol o ._ﬂ_ < H > o oo oK ~ oK AR
o] N | = _._._O ..m N Oﬂ ot - —
S s g KT I+ 1! i mm__e m ro Mo oﬂmw _ﬂ'._._q_”_ <k ~
o QN o = Z s R Aa g wo
e cwmmﬂdx, o 5 = g T H < s o x4
S [pfgke e § o5 0§ FEiawx zd  F g
) o c % ._Q_.__ %0 0 ol 3 — 0% Jod ~ — o K S
5 e 20| Pw = o5 3 oA E SR W = ﬁ.
= A = <0 - RO ] - a7 0 F - oWl =
S s = 5% 3 e M 2 o T R N LI
= 25 By o Mo & o e T
o TS S ww o ° bl g N o am gy 20 KR & T
SOl |38 Z|orm =N w BT u Kuymosr B ™ Ko
| = —_— wv
S 5E5Fe w2 ® omE & flgsd a0 B o
o > T 3 W+ mo Kk 2 ok K 1 uH zr < Ko ok g1 > o
U] M m S 13T 1 5 4 (K, <k K, m oo g RO <+ 44 oF o[ 1
S e strm T Tt W gy o EW@Wm o R
. s U o|N & ~ Ko ~ N K N = ~ X T 0k o NI ~ ~
> > = YK ¥ K K < Wk K K e} IH Ko K K
5 x 8| U Wk fo wH u- k- <+ u ol o= W T - Wk
M| |2 ih 50l ol o1 ol ol = oL 11 Ho S N Ho ol O jol jol
WS [E ™ G|k = kI © pall RI 2 R R 20 S o 2 KD <[1 KT KT
i 29 + o Jo0 <d >3 = © <0 52
L X | = oF K oF — oF oF K oF oF == O - T oF o oF oF
LE 2 s gl TR Ey F OFR OFWH Freuad F ooy T OZF
M _._._._ O/O | ) 10 {0 0 ) {0 10 I_._.._I 10 w 10 O_U ._O._.ﬂ |..A.O =] {0 - {0 10
o loE | & & T ol ol T il o~ o o™ T o HI Ul <D I Ml
o | m R =r
B0 | Up | & o o
ul [ ke | R K
ml~ | F u- @K

14



JPMorgan

Asset Management

1SH

U LIL.

ol

J

. EX{RHArO| THK]
+ Ui

ShA H#

AFCH
S o

FOf| [kt

=)
=3

=2 ¥

=x

HiE = +=(income) & At=0] 0
=]}

EY AZ0| XH20|Y2 Oto|l A (negative)7t & 2
b otz Z|

u]
—

L

HH

lg2r

A
(hl

[ARS]

3
ol

=]
=

M
ut
=

_

E[X| s
—

I

=

« A3l 7HK]
O Of =A LtEtEL

ol 7HXl&

™

|

©)

1

L|C}.
(=}

o
O

=
=)

A

=

KEXE
et ofE Z2td 5 ASUCh

O
e

E
_I_

2 0 2 Addy flgs 7HA 2

.
€2 ¢

e

o=
10

2]

oK

gl

—_

jod
fojn

BH

X, AHY L

~
S

=
[

$= 0l

N

@)
x50l SThEA

2 st 280t

=P

£
[

7|Z= R4t 7EX| 2]

L

(written down)E| AL}, F

Hot2

AFZE
(o hen |
=22

P
O

=x

m]

.{

—

7
S of7|e &= A7| MEYLICE W2k, 81t

M=
#H

o

7
ol 7= #HEE =+ UgLICL Of

L= JhX| o ofsto] 2
Extz %o
L|c}.

3

* REITs Of Cfiet EXt=

.
o

{m
6%

<

K

oju

A

RExto| X}

B

—

e
[

5Hof

Xt
Ny
Cornell UniversityQf| M AtH-ZSH ShALSHY

L|c}.
& ZEEZC|RQ LMz 2737 Al

N

I

Michael Schoenhautes F£ AX|Q| Multi-Asset Solution&lo] XEEZZ|Q OfL|X AL|C}.

Michael Schoenhaut

19974 ThALQ|

stz|at

cth

ur

XF
i

Lct. 1k

Ea
=

][
B0
oF

HEOjL XA

15

o CFA X}

- Ne]
A —




JPMorgan

Asset Management

JPMorgan Asset Management (UK) Limited

JPMIF-2 24 91 T E(JPMIF-Global Income Fund)2}

FEARZ| 2 A

Sxp7ITE
2

Il‘czll-
7177 oE HEEA|ITE UM ER0e

AL BEx}

HEXH AL

A
g+

xS
==

7t

o
mir

K

K

J

g
=H|

ke
==

stel BEE

tOf 2] At2)

. I
—

(www.kofia.orkr)Q| OIE{ U4l Z . O|X| AHA|, DEtEXILLXt

TASAIe] ZXtof| wel SAIE o8 YLICt

=
S

ArolAel &

o o
8¢ 49

g0

L|C}.

Eay

a8iLt O] EXpA

o

k=]

| RISEXI7|RO| EXpSH7| 20,

Kr

t2 Lt

B0 Wl EXbALAO] ThX 7L BiEe o
EteH XpAEZEXS| Z|CY 1009%7bK| B E Xt

L|ct.

L

o
o
=

O,
L

Toi!

N

1

=X He Stel flgsS SloH7| I8 B=5HA

to &&= 8% 0f

o
o

=S=tof o

LEX}7| 70| EA

ke
[=N=]

o<l

x| 7}

Sl
~

NI

Wk

o| Ex}px}

=

REAlEt
of =gl AFLICH

P 4E gL of £

AtS
o =

Zo|ztn &

[=x|
=

=0, o

t7| I

A Ao Chet Apito] BAS

Al
~

FEAZ = HAAL =

Foj 3] AF

o I
AlSAl2] ZXtol| et SAIE

HEXHAE

XS
==

3| (www.kofia.orkne| QIE{ull Z.|O|X| A Al

gl A S 2S8R

o I
(e

S ER AL

X
|

=
o

Kol A o] S=

ol
2]

Bl

ofl g &L Ct.

H| w X|=: Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to EUR x

38% + MSCI World Index (Total Return Net) Hedged to EUR x 33% + Bloomberg Barclays Global Credit

Index (Total Return Gross) Hedged to EUR x 24% 233 + Z2 32| 5%

16



JPMorgan

Asset Management

&l

20| 20X

S0 &

=0 =

o|7|

=
=

CEIESSEWY

o

Bloomberg Barclays Capital 0|

[

tofl chst 2HlX|7t gt &[0 ASLEL

20| 227t

3

b

3
=

=

o
T

~
(=}
1

SES-PS

LICE OBiLf giohz

A&k

Oige{2 EAED
MSCI Inc. 7t

i

=
ok
5

[

St

=13
=

|20 HYAZ|X|

tel 7| &o|
5]
=]

.

(o)
ol
—

At
(=}

2 2% 0
- MSCI World Net EUR Hedged

y

AHSE0l5te 0f

- Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross)
E
;

e
=
=)

i

[
[

st
Ab &

=
(=

+ gt
J
83

[=x|
=

o
F

=
=

3

il
tofjsts 40k diz2

—

X[7p R of AL
AL

Sl
A~

b

k=l
2

b

.
o
P

| #E E= 7|Et APE0| 2J5H]]
A SolM

=]
e

o

=

e
E
L

7
to2 M o

(e
|

oF EXLALOIA #&E U

E

H

A

L|ch. et

A

ok

L

o

Ap7ITrel Bt AHEZ|ZHO mhEtd F=7EH el 127 Y 4 ASLICH
O,

E2ESZ 0|20{X H|RX|$2A L2350 of

Z7tol ALY, AXt SEo2 QI5I0] H|mA| 2|7}
=l

k

—

EXpAEL| RHEA}

L|C}.

F

o
=

X}

o
-

e
[=}

2 Xt

FAEH, of FXt
X =

b

E|of AL

F

- Global Credit Index=

HERI T £

X3
=
Off AR FXEHO| CHS}O

A7|el EX =7t
[=]

|7t

2 o L Ct.
10.

ol HSE

EASH L At

PPN
=]

TO=E

7

i

Bl
3l

KEI

P

ol

ok
pil|

Qo] 7|Ef FEXtelE
AYES FAAE REISHAIZ] BEELICE

HO[ Lt

[=x|
=
"
S
=

EAOl
=TT
= O
= 9

x

[m]

Rte|At ZEAl HBHO{OF

o E
— T

4

[ |

.
[=]

O EXtLIErS] ZHX|0f
o
9]

=x

m]

__l.l.

otzjo| Ext

7

BEA[7] HEEFLIC

b

xa

N RS I o

o steITiE

17




JPMorgan

Asset Management

_ o__._._ ..Al._I@I_._._E = Ir_u._A o~ == — J—
S o = o MKW TSR NBg oo WY S N R
Ko = Ko = Uk B oo or Hlup — 5 X M R ORI iy
— gy or & R R ol 3% = EﬂDlm.__._HLLVm_AA_' M T = ol
_Arl ol — 0 ar O_._._._ = ~ _I__._u__l A_IOT ...ﬂ._ul_ulo
Eogws |RTEq n S |FTexzmod® @ S L =
1+ = < ~ Mo = < 0 = K < = = U Wo U p1 A ® oo Ul %0
z o — = - K E_ul.__.__AA_uﬁ_”_._ o © Hx_ao__x
N K — = N K = T OMLI_._._lAl_n_ x_._zg_AHl_l_l sr IF
o — ol & oo fof W = oy | = U 5% OF oo |3 oy o ol T — {|I&
ol wr <N = w ot B _ U = Ao (=L — & of %0 oF wr o = S =
H oo &y 4l i N K 4N = 4 E_.EA_.m__AI 6o _ Mooy X W =
R T TR - © oo IOUE 0 e I ] FE
or & o K | Esd@m |gwafao o T N o <F
< K u- | BT OF 3 Z o & o L o3 & o = T AW S =
fo U 0 =1 o o O T 9 g o1 W o W K gr ol < o|_§|mr._xn_W%__A
A F Lo _ = OF o o TR o ouuk oo o Wo S ®i| ko Uk
T e 3.ohwcu o ol o X0 SR & = o _Am_M__ALr_uE.HILHO__
e N A 2o U T U o A I |
Fz 2ol DN Ixw g o 3 oo X WQE_.OI_A_E%”I%:IE
ol O o, BOu g kW o o L. of W= K M_Le%%ﬂmﬁm_og
_A_:.rq;_._w U o KO |R_|_|HDLIOTLI - & ~ [y o i
g © L A K- s ® T3 Ko S R g g T
— | - . = o I~ — = . = ML
o_ﬂ%Me:_o onI_L_Auw_o Jo o B E____s_A_m_u.wﬁ_E_._:mr_ Eum._:_.o_an_uo_.uoxz
] D T e S I =2 T |ma®® o gy 20— yp B3 T of u T
oFls K _ o 7o) w1 OF - = S Eomoﬁ._ioo_)n% T+ = KD A_ar__._|A_u
=2 @ o g o ©@ 2L |IN T Mg | - 5 o™= Y= o W ol Ak S
____lun;gumﬂ po KA = O Ho 3 < N B g W S oo a2
o 2 ol T sp O HoD M e N el ur o © oo <
ol M ro T I B K &0 — W0 & S 3 wouk Y5 om0 K ox g S
W KX K o] H B or M X3 oI_wAuio_luaﬂwT_ EoWﬂ.m&o_EE_. &
o_EE_.ﬂ E_.ﬂ%.nmu ;o 2oz _._|§__|._Ww_w__.4x._ﬂ &_?E_.(n_um:nlmm__mﬂ
Wz |z3xED TEAY TiamprsEREE L L
S0Zs Fhig wrod |EZZionEl SETHE Dy
a0 =3 MmeE_.A o_.I_.uo_._I FumuﬂAmuo_&oﬂ_&u o_.__._._.._v‘/I\n_xm_u._%.oMgglﬂoH
T S K = N e AT e o B R 9ol g = K|°
o L o - 0 H 5 .__/uxuoa_.o Rl ool " T M;mumﬂmkogm._u__ﬂ_.%aﬂ%
Dmo K |HEmza kP D op M0 F K ST L Syawmy 2 W W
OO %0 B0 t_u__u_.halséss_..&au6 X 7T — = ©° K O
J1 o oF ol 4 140 2 = o ol = o ] o o O W o o) of & [l
S VR I =2, REgax®TI |H T S G
Cxa @ _Lu.ue__mmhxﬂzxo M__Hw_m%ﬂﬂ@;.lur_u ___Eﬂﬂﬁwﬂ(ﬂ.gm
n oH e I e S = ) < oD _ . N of H < 101 = _
xf%ﬁu_.m_nxumuuo__wiﬂ%%%%mu%ﬁcMﬂ oW My o vhor
L 50Lx.w_WLx.A_umﬁo_m_ﬂEﬂ.géxlzaE@r% kT g, oS &
ol +o_wﬂ___:_oﬂg.$ﬂu%wﬂmo#_:fﬂﬂayﬂﬂo_ﬂxrhﬂll?r_kufaﬂm7
RI T & & R X0 20 = au§o1|f1m_uﬂr_e_.ooﬂu| 2| K oo
o <l ok B o< E 30 ol o7 Bl R o of of - r DR = |y 9
Z0 ol of M| kD KH o wr wo _ 2]l _ o© K W X & e
oo or W|s <k o Uk oor A .
= o o of nO0 o Wlo =
o ., © B 2y o 0 ®
IH ol Jod oF oOF = 30 .r_._”_ 02 o0 @
g F T N <0 ok o= oF 7
< _AOE_IO_I =n oF 10
o W < D K R Lo oF
K ER = il e
o B Tof
o 1o
ol

18




JPMorgan

Asset Management

4

Z

|

§ O|XtE0f 2fs

"
o1 G4

.
[}

MeZH 7122

I

o
= 4

Of Xt

=
[

o & M, M=2l AlLHof

-

B3SO

[=3 |

o
T

| F2UE

EE

At

of &Xte|7] o

|
of o Eol 20| &|of A=Y

=)

[

o Exfots WBEAT|T
&

FSoll e 2l

=)
=]

BHE

=x

ol

of EXCHS=7Ee] Al A

a
[

= A2, =10 Cf

MEo| Hglz Ol XHAHZLK| Q|

PEXAS =MME H

—

=]}
=

X XH
o™

I

b S

2

e
o

Klo

<
f0lo

L=
=

o7t ZA

3

.
—

ot g0l A
=1

P Ag U oo RE 7

st
L Ct.

3

=

e
o

7122 =Hl 7I=0 B3t B

1

[=:
i

t

—

Z2H, oo &= A F=t 52 24
L

ojof= 7t xtol, Hejao Hgt
o 2 % Yno|a3

=M

o O/

ol

4

ojn

wjr
ol
Ul
31

ol

7t ZHet 2EHBHo] oOf

Aol A7| W0,

<d

{m
5%

e

ol
©

NIl
i
oF
o

j[K;
o3

<

M7t
SER

X
=

P AN 2 R RHE AIF £Xto U,

—

= 2o g4 5+
7172 HFEA R #2 JAFLCE 5k

CC
o

o
o

ol
=]

L Xt=0f Cch

=x

m]

x
to| EXtAtel oj

b
=1}
[ |

E

—

(0]
A

=

=y
9

[

]

k=1

d

A
o

9|2
s

H
L|Ch. a2{L} o] EX}

4 7t4

ojn

J4

S|
~

NS sl

-

pall

(=13
=1

[y,

[

1K

2719/

A71T 9l

19

7|72 oidE = A20, 0|2 215t o FXFLES] +=YXtofA =25t




b

[
o
=

|

e

4

s
8
ol
=

P

o

of 2
oF L
LS =
2 31

=

EH
O =AM

| -

2 X|

=

=

JPMorgan

Asset Management

Helojq X2 0|2

g =9 M

=9 ME B3z =
FATCA

A
oof Wo wat of £

o, 2016 12

At

—

E
.
[e]

e
Lo 30%2 Mgz 0=

toll A
to|] EX EXIXHFATCAO|

=

.
[e]

[=]
740| Q&[T FATCAO| e} QF

o

.
o

|23} 0|2 2+l HZE Model

—

E

.
[e]

—

A
u]

b

O[Xh)of| CH
Xt

o
=]

~
al
x

=]

0] EX}AIELO| FATCA
=

LS X7, 0]
+& Asuc

=

|1 CHS
=13

AN

xS
o

=]
i

FOI5h "gt= IGAM2| HES &0, olof

=N

.

XM FSa)ol
(o)

(US Treasury Regulations)
FATCAE =%

_

—

~
S
A5

.

e C}E RARCHE O]
o

_El.

£ (US Hiring Incentives to Restore Employment Act, "HIRE")0{|

ZotEof XMFE FATCAO| 2|5t
E

]
e

—

A
J0A Xekle st 2BE 05 Ma220 S5t FLth

o £xt
E’:I

x

Lct. oj=
(IRS)1} 2|=328&7|&(Foreign Financial Institution, FFI) &

KHOIlAH| SEist

30

_C')_J
=
g
=]
510
AX|Q] X|=0f e} Al

(=}

.

| M=XQl Hatof w2t

LICh) el X Z2&

=

b

=

47} 21}
—

o

271
a

o
o

=9
3

=N
20144 6
A
0]
~
o

HEEAL M22 880l H85= 8% o9l
s

2t MEE 02 Y2

e} @ExpAIE

o
o

e
(]

~
A
°
CH

1

0|2 TS FEA FATCA

= IGAE
IS O

C
=

of 2ng Zo| T ELct

g

5l

x

Al

o2& 0 MY

Lct 2

=]
.

I

=

o
o

%2 a7

E
= 2017E7}X|

SAl

=

=

gaMel 0ol &K

Al

Q%

ot 30%

of cH
oAl O] F 0|

4

=
[S)

.|

S
o

_Fll.

HM=H 2l

I;{I
Q= A & o

ofl

SH 2| A =

M=

(FATCA)

~
|

H
st
o
H
20

Af
%

| -

—

<]

30%
X 0] I @ ZHR}

=

F0 FATCA &

E
e

o

[9)
=]
=

F

it
i}
E}

-

|

A=

FATCAZ} O]

FOl FATCAO]| Ctt

_

—

o

—

.

tLt, FATCAO| 2t Q5|

|

=

.
[e]

K=o

—

=

—

A
S LCH. FATCAO|| 2t

EUCH BAE SXix}

XERH

AN

iX| FATCAZ Z48}DX}
(o]}

of =&st7| MZ0| FATCAS &7t EFEIX|
Ol= SgAM gt

A
M

|

A
13540
—

—
=

| %
(=13

[o)
—

E|X| OfY

3

=)
—_

f
r

. REXMEY XSEE o=

X g2 Acz 7|ty
H

I ZI"E 2

o
e

LM 8
SxR|A X2

X

B
Apelol Exto| ojE

E|

o

7
A
(il

=
_I_

=z
5

o
M2 O IMEAA M-

AEtO| FATCAO] [}2

LIS
.|
o
H
—




JPMorgan

Asset Management

21

EN

LEXIR A K o] Bt

xS
==

| o oF X0 HE N L V=) m_z_uu ra;u_._.wﬂo. Wamﬁm_;. o
B - — = oh Ko W W o O o] o r~ < < ur o5 o
w0 0 ] E A - wouk ke xS oo =3
K 0 o - = - KU oI oF kI N K K aH <
o 0 kM T = o Ko 1 =1 T 2wk = KU & K uH
F o =— K — 7 KT = il S M
N s LN N g o ® kN TS I o g g _
— 70 — K M & o AT oF o ol Rr "z <o H — & S
TR o Uoup ol ¥ B |T W E R R “wog ol g oM o
5 = ok X! =1 =r T T p—— NTrsy K OF = ™ ol ur = Klo
— o T ® < — OF ] = W - o S B =R
T W < 4 70 KI =0 ~ oo © = H 0 = u- io Ho o wur s gl N
1 K 5% = 2 < 1o Bl o = I x D o
o= & o uo ar L I B TR R - = S I oK
do 30 X 2 <+ m_ma. 50 m ﬂ_o__n___mw xl%.ﬂu %m__m_c__m = & <+ —
=@ K= on R T F (Ko | Fggy  opooH 5 o 3 i
3 = [l - oF 10 K ] H o X o Hw S .3 W fo
o = u_l._L0| RE |_._A|L|E_|7o 2 E B KON ol — = I+
= 2 = on oo B K b &I WUk ey TN Ho
. BT on oK goUo AT [UF o Loap g WK _ " s . ne
oo o2 0 ol Wk 2 B = [H: Sl W o w57 - O oy o o)
= < <0 Yo 2! = ~ L el oF oo R ey o)
T - o3 B0 = e = | d TN ol oo W - O J R’ o
g 4 B _ G T3 ﬂu_.m_amﬂouﬁﬂ%% x&%ﬂum_wuxu%b oo | =
ot T RO Y i 2 IR T S U S w m RS = T
oo e i R e KKy B B E o g TS @m g of |
= O] Qo@u el Kk W ol Ol T - oo ~ o i < 0T 4 = 30 31 T O KF| D
N o8 X = W ol T mr o0 mwr gu o 10| ol = 21 o = KI oy ol <7 R s
~N o3 X 2 o] o ol w1 m 7 L T mg| o0 oF K < ol A7 KD oooml oo L —
= o m _ n} kIR _Aéaﬂuu_ﬂﬁﬁo_% Maﬁ%%maﬁleTW_E ol
R & Tl F A |Fg s |F s Uy e TS TR B
oD o iy THE ThmemloHg orodwZg, g oF | uk
- - 3 il Sy oF <! N i = o T oo D wm oL om K| JoI
oz 3 = tFwH g U U0 R, 3 o_lfm_,mlwﬁwm wk | %1
N ) oK PER Jrwgdd e ol ey
ooy o o ur Uk =T - R s == U S T oF
= T o 3 = 2o g KeE R T T K Koy 58 - 1o =&
= o RO al K K oy O TR _ = & | o U ot o oW g N ) Ol =
5o o - U g T mﬂﬂ_. S m T OF|l5 T ul NL_A._A_OW%A_.HBA_.%% o
oK — = ._x.| — — A i 1T il <0 o o U %! T = fof
oo g oy oW |z Emm | B o3 WU ou o__mm___m_uw#o_e_.ﬁe_.% 5l
H_._ q34 0 >3 - O_ —. = = =ul| Bl =l Tl 0 OM = KO 2 kIl — NIl
o M oG < N Wk ¢ |[K O RD K %0 o T = 20Uk KO 1o = ooy 0= ol N
|O_ Mul .__A.W|_|__I .ﬂl_l _._._TOMw__H %Heﬂx_omﬁe_l_.ﬂlm UEW_.___N_HATG._ _Aum__ul_t% o
ARWS o) g | 25 W Mo TNy A m BT L FE P T Ujo
= mooxlTH ROAD | oor X joT B ool SOl Ml T ool L o Ko X0 o Tooo Ay o
R | BT N i | e B - T O T N TH TR X E
i_.._|o I T K0T <4 X0 o um_._uummMumo_u E_._A_M_@\A_' @W&uﬂn;:ﬁ;:ﬁﬂu% 0
T N Ee - = = K W x| K > K Mo - g — i F ok T R X oo =
O E = W ukor o ok Mok gfur N E S KW D KD i
oH ol I o of | ar oot 2k uw o T < UF R 1 -
<! O < of | Mo H O ®T H |0 kKo ollo ol RN Kojo sKUFiT 3 &~ 0 H 3T w o 4 d 0 Klo
oF
— WU 57 _ 5 70 108 — ) K
z X oF|@ g O 5 = oF X F o uk
A pal K 00 = OoF = oo n oF o | IH
R Ew| ke I 2 58§ R W)
._||T.A||||_I|_OT L||__._._E = X = S K —_
KO I ®f| oF D =0 s o 5 O ok n
Wl K K = N oK -] o
[W]




= A
=

3

L= 17|

JPMorgan

Asset Management

L Ch ofet

ATHRI2 AlE=

T2 FE O /20 27K 2|

_l

x
(=)

= 39,
oD, 0| 39 XKL gjap

—

87t 274
SXHAELS ApM FRIF YHAD O[Stz

1

.
(s
—

L|c}.
/2O 20| C=7| W of O /2Hol

_|

(]
=

T &2t 0f
AR ol ZHA SO E flgo ==L

Aol et X2

I.

s=° MMz 580 20E = A0, Mty

0|7 =0 Et7[Zroil Riah HH 2

[=3 |

o

HERD
°

[

=R 1’3 oH dr OWI_ E_EW Eﬁmﬂzos_.mzo_
Fag® | g% N i W oy 2 B
o = o r m (0]
ON oo iyl o w2 — ol KK I mu Ol 2o
|_4_|_._._|._Iou_u_ﬂo S ol J4 - WOT O_u._._ _H_Oﬂ_n_._mﬂH_._._._
T I C - _____u“_.ﬁ_v il ooz M
l 3T R TR =g Y T ol 4 = K
W Bl T oo o B 0 zo Mo yr 0 oo <K _.&_
o Lo = T T o3 ujo <l Bl g <M o
_ N K s o = oar <k : T of = 1 T XV oF
- uF K iy uF O K 2 < W
N I [ e < el =T W T o5
MNhsd |Tr|x9 %k 11 o S S @m o oz XD
< K = - e S 2 Hr 1o oS —op F
=0 uF o_._a_/_qAE < 3 T oMx|_.._ Wo = ol 5 koW
— —_— _ - __ o T -, N3 TO O
L Y = ) R B ¢ N Boa R o Ty o
& Ko 5Ol R g W0 Kor TIA o & K e o2 0 ®
+o|TM._%A|__m_EmommM_ n_uwo Wy S o gy X R
KO & 0| =— ou| = I K & o - Y4 = —~ = o <N
= 0o K ™ H — ol T K Kk i =
| 5 1| = T W e o = = K o -3
Hlgo p W0 12 s W opn i ke %M_LL_Wf
LMﬂo._u._cr_ﬁ,wﬂEﬂﬂo - = o ST o J A
i R N o ar of Bl I O ooy O g1 30
o i HE DT By x o N MIRG G m WS w
—_— {0 oo O - < ojn o
A_.oI_WL_A.M_H._ArM_HWJE_.Momﬂ RO L__mm__.._ 35_@&_0:%
me.mﬂuaﬂe_.oME_.oMEmomﬂr Bz &..n.wo_e T <k or X o
=K = = X o7l 3 od wr T ° X0 7 M 3 or
sz dmrgmacsy  zae s FE TRETal
o — 1 Y —| T yolom & o * o Mo of S g T o I 4T
go| M U < o RO ROy ujo oqu B ol W k- M — =
oM R 2, B of | W ar S T oF ol <l =l oo
S I i T R o R E R N
=(o of _ 1l = K oy B T Ho of — = Ol mJ Jo o
o = > 5 - o N _ -
@__EA_.mmoWMumHE_._Awoﬁ o_qu_ﬂ m___m.x ol_m_ﬁaamo_/H
Fl= T m™ oW geg I T I
mx:ﬁe_.ﬁo_xﬂwu_u_tﬁ%zo m.mﬂﬂ. L T HJAOEAEE_.
il = OB |0 gl 8 o o F Uk of o KI L RIUo Tqro
ok S gy S 8K O Kol &b BT ot Wk I L T
IR o — po| ™ gl K wr K Bl ® © - = o Jol_a_gmﬂ%xru
= =7 Xk = oF UK w1 <N R o i T
o_o_r_0|ro_|L|LEﬂdoL|_E. o 14 M oF O kI M or < - T
N < _ |z OK T xr ~ < = o U
- ol BT 0 oo| ., or| X — Wk i o 2= ol - N
WEI_.*O_”:_olozs_u_._Aw._ 4 T %0 ol w0 O = o K = A @B D
<| o ol M o~ U T B ok - oF K < __ o SR B X X
T oT ol X X|UrT|HE B x| ~ _ .. Wo ol Wog M0
D ol B d B K WO il RI o 0 & H
- 0 ____A_._._.EH w10 ol W o~ T 2 [ o X
< = B0 bru N e - O Z; — - U
o - oF — ol =~ =5 g% of 10 N ol - KI ~ U ol
= 10 ~ ok o= oK & {F = ® © M4 mr oo
oF T o Y = wTe s . BT w s
= = = S I <1 mE 3 K = KO LH o 7
o o 1o L. K1 o% IH <o wk Mo o4 0K <k
1]

22

N HES82 6.95% YLICL kA oj2jet Hisd2 22

4

—

e
[

)

27Y

2l
=

12017 3

o
=

b

Z4

PN s e




JPMorgan

Asset Management

2 E XTI Al

o
=

=Ry

jol
pall

of e #HEE & AFLICH 0|0

ufo

A7|7el 2

b
ujo
B0

A= ¢

ok

0

&)

=
[

of 7|=0[ Y

o HHHIE

(=]
(www.kofia.orknQ| QIE{ull =M 0|X| AA|, ZESEXAX} -

=

4

O o

e
(=]

U 9l

burd

o] At
4AZAlQl HAO| et ZAIE oY LT

o
[

Fol= 28t

o

o

o=l Abe| =-K|
:

F

Io
—

|AF SEAIZE S

o=

I

2O et £0 gLt

=
(L

su|

4

[

e
(=]

otz 9|

oo
[S) = Ry

4

|
o
[

FALE EHOf=|AtZE 22tQ Toj ME[AE MSoths

.
()

g 337

ol
=]

e
(=]

oA el S

o
=

A
m

3

e
o
—

=2
=)

0]

ol |16
1K ik
oF| 32
OEoE
= o
B s
oF |35
S BES
K|
o0 W
oF o
wWo [N
o |S
ol W
He B0 O
<4 OF 2
—_ LN
] —
B
ok o
ol [R
#Ho&Q
ol |7
HH B0 4
OF Ok R
== LN
[mm] (@\]
fo
ujo

=3
=

ol
ol

<

O| X|(www.kofia.orkr) = REHEXRXIC| QIE 4= 0| 0 K| (www.jpmorganam.co.kr) 0| A ZHOISHAN %=

L|C.

SRR A

—

AtA2 orefet Z& LIt CHE, EHOjSIALS] YA of

FlEols=+2E S0t TofziAtel AIHS T
i

o
ol
=]

o2 7t

SRSl ArA0| AMgtol glem,
SRRl ArA0| Mgtol glem,

10
KO
ol

o

(K,

g
=

SRRl XHA 0| Aol

b

oz 7het FXEAHOIA

FXR] XHA 0| A[SHO]

o
Klo

S+
70

Ko
(K,

t

Io
[

tof 2| Abol QIE U

I
(e

o,

of
s —

2N

FRERHOI| A

o

__I.L

PN
S

|-

—

i

ol
=]

o442 2

F

I
—

o=Z 7t
of g1, BEXAZHAZRE EXAES MS

3

—

.
o

KbARSl RhAO| A|ghol gl

KpREO] RpAOf| A

E

L
=]

.

g

ujo

o
=,
10

fill

AR (EL & M 9= M5 A4z

W
o

&

X

)

FOJ| Lot

.
Q
o

H 9 =X 5
M 10 = K 3 & H 15 S2E K 18 SHX|0f SjLsts MEEXK

A

(Ee2)
o

e SXREZE 0f
A-E 2&)

A

2h

C-G Eaia

23

Hel) Es

—

—

A

C-F 2z



http://www.jpmorganam.co.kr/

JPMorgan

Asset Management

o = = _ |a= | ™
O S I U U N - S
L L I N = S ol or
— — = T K I = i = <
~ =~ Kl K ny 10
o = = K i wk = H o
=) o =3 3 g <ok <k 160
ol | < | ®mpd [froE < |op o nE
R el ol 1 Koz K Mo o = ujo Klo
o | _ |8 |:tors ool |0 B0 E | zo U
otl LY ) T I T T 81 ®O = ._.M._ﬂ o
- S — — o - -
ol ar ol 5 opo| 2 M <= o =z —
O = K = k| = 0l o o F = = K

< &1 ol =yl © v L 2
or hal = o~ Ko| = m_.m = ol K o A
> - U i
m ._“_._”_ u- m_ .L_._._ ol oll or| o~ U m = = RO
= _AO 1 |_ O._Lo _An_ —_ _._.___._._ —_ -
ujr ol o o &= <o W 1 W
0 KIS | S g oo KRS ol ol
S ™4 I Ko| = o= | o ol o~ — Klo <
Ko| u &£ or o ME| X N 2 AP
o o 1 mo | o Ko| = oF K r 3
ol | = = k| =) ol =, LU = M roal 51 =
o <K K 560 360 N 0 ol &
v = W 0| X | < O m_m i Ko mﬂh N = ©
___aomo_nﬂwe_ﬂ i {| o8| X = oH ro mo =
i UE| gy Ko|gE Ko ED o) B 2 <k ® a8l
Ko| 1 ar T YT T |8 o = Ko[R R
al ATy ur 0 l= 8 5 orm o P
> 14 =|___E <k ol 30 = =] < ol 50 of | uH an
0 TP R oz m o S wjer mer T
S K| o Kol Bl UG ek = 2 U= Ko| = &
O TH| 2 |z ROgp ®O|or oF Sh|m m _ HE QK
© RO| ., OB K T R X Flor Ko o | &o K0 W
S 10 od 2 = b —

| = 2= o oK R of| M ®O| M

7 Mol K| W Q B2 = & ol 4
= I oY N | N F H| o w —_|® s =

e i i ) e S R R i I

of (Mo <k — M| = <H| ™ w!| K [ R =t of
= ol —| R = = KT zn Kl R

koD <k - RO| S & | g1 =| F0 KO 1 i) ol IR N A N

=X a2 S o5 o T g W oW

80 | o )< < KX K oo/ o K K M

e | K1 T Mix @|uorjuon T KON o KMo

Kol & & |/ <F|uF | N~ K| o0 of |4 10| ol

< 3]s« Al <l 4 | 4
o o i AT = )
i i i i i i __ﬁ i
@) G @) @] 5 n a

72

=
=

7l
S5AD Ol Xt=5& Eoi=| AL

=
[—

() HYEETA HExX|

-
[=)
T

KEREZE 17 A2

=]
E
d25H H 3

= Toj=|Atol e

of =

-
[=)
T

XEXFZ4 17 A(R3 5 A|) Axt

E
e

D+3

D+2
I

2 AZtez 17

-
ot

BIHAE(
AZHES "® 2 8. 12, L}

29|

Lk

A IC->|O|
ZEAIEN O A0l X

=
o

H
oS

-cl)-l_ "

HE 7tse) (Ol

) T

Z5A 308

Al30 2(2

/

ol
=x

KAt S BIHSHA gLt of EXHUE

U LIC MetA 2tef FIHAIE Ol of

.
(¢)

|

FRA L] For ol

A
m

(=13
=

of &=Xt

2 HJAZHF HeX| = R0, HTES 2FAI7t

tod Q=tAtits E21sHA gLt

£ A8S

24



JPMorgan

Asset Management

ME=RIx R 5 XS HIE EX|

N MEReL 2HE 80 XHE =0t floto], HYEREASHS YL FAS HAHAS AT A
2(EQel 3% ool g ANo 2 A2 HSs adHs + AsLL YLEASHS mfYHE
Of Efelof tfz|QlQl B2, tHYMTYR2, AR 2o Al =S flot Atz = OjYUAE R0 SARAL
=0l Ao 2ot A2E =EHSYUD Xm2 EHO CHHM ofdE 12 UK Reltes WES =l
Mzs 282 guoh ozt 280 =0ty HEgEASH ojgigelol MA=Rtz e 2ol
ME MESHA Rot=s 4%, s Mgl ofig2 AZE L

ME AL U EAYAL S HOjS|AtE 2OHCiE2l XS0 A= MEYA 7B 2#E @Y U ¥
7580l e A2 X 7L oY =e +AX2 2iitis Xaa¥de HEYE & UAFLLL

(5) opztEtoldY
LS EXNYAHE FALALS| OHUELOIY I S
OS2 OEOIY2 HYERZ|FO &XHt7HR 9] Y d =
PSR MEEAS Ol thet Tho|zte| oiY, StofA RIS 2lojtLCh +=Xte| X[49] 0|YS
ot7| flstod, HEEAYEAtE O MO 2lstol EQotn HAESICHD HESHE Z2 ORUEOIY
x

=] o
tALE OHUELO|Y RIS St A22 oy kl= FAMAS

o

HL rot i
ot

Of

o
ISEXSH HYUAES A"E 4 YaLc

0
I
L

(6) O|=Qloj| CHst EXpx|S

EXtH 8
of EXHAELS 0|2 ZHYES HEE
O,

= Atgs ZYLCHOlSH "#") A 0let FALEH Oj= Lol oftyst
ol oSt SEE0 AKX S +ASH2 L EXYRIE ApHel HAHQl Mo et 17 gst of

o

2
QHQ ZRE Hestn= O=Qs tdez ZESIAHLE oj=lofA THojg = gLt & =0
‘oj=Fore 8, MEMEHe) A3 (Commodities Futures Trading Commission)2| E™MA L A X|E=40f
X| & (Interpretive Guidance and Policy Statement Regarding Compliance with Certain Swap Regulations,
WSl AtE EgtetL|ch), Oj= W=AlB(US Internal Revenue Code, O[3} "IRC") & O|= GHLA|
(US federal income tax law)0f| 2} Ho|=l Xt(ot2f M1z LHX| HM4z9| XHE Q|O|etL|Cth L= EFTH O

210 £/3t= H|O|=(non-US) #Rl(Ote} 522 XE 2lOfgLIthE 2|n|gL ot
1 O= AR = Ol dEMEY AFA=RRC JelE oot dutdoz "AF=RQl'2 () O]
= O|RI=(U.S. Citizenship and Immigration Services)0| 2rg%t 33 (Alien Registration Card)2 AX|
StAHLE, (i) AZENF(Substantial Presence) 7|&=2 ==ot A& Q|O0|TrL|Ct AAKN F(Substantial
Presence) 7|Z2 () s ¥E0| 312 Ol& O|20| XBSIALL (i) siY GES Zets| 34 Sof

X

183(T, AF = HFRE2 138, TW gk MELse 162 AFSHH &) oY MFS 32

I e ¥

H oE o T @

5

FoEE ol9 WHTH(ZEHIOL SHT Zeo| Mol ofef BYHAL £
S wolL ZASNY #oloz R ¢ olojgrict &, 03 TR (Treasury

ro I
o>
on

>
o

12 o njo

oo
Iul

mjo
ne
rir
>
m
mjo
10
o

of
I
o

o =

MErS ojn|gLict.
= XH(Controlling
Persons, IRC Section 1471 L{X| 1474 Of 2 O|= 8 A XA DX E(FATCA)QF 2t&5H0] 0|2 ™HE 9}

JP 872 2 HHE|AH S AR X HF A E - YT H) 25



JPMorgan

Asset Management

J|Et =7te| HEH MZEl& =7+t ©™(Intergovernmerntal Agreement, 0|5} "IGA")AtQ| o|O|0f Ct
£ AZ oogLoh7zt 12l o]y EXfdte =38 H|58 2= 2l(Passive Non-Financial Foreign
Entity)S o0|gtLICh ZEHO R '+FH HE8 -0l SHAIZUM Helxls @elolLt H=
H Ha8=8l(IGA &2 2ofojo mE ZS 2ofHEhol ot H[O|=(non-US) HIE8E S 2
oLt

. ASEWL(CP 22, CP-E 222, S-P 22, P22, P-E 2 2)2 FEXxt= 0|l EXpAE 73E0]
&E|X| gdELICh

Nl

L}. sHof

(1) $2A5A2| B

O EXFAEY 40URHE WA U O] EXFAIEIS| AlEFAOt0| W3} TOfZIAF FYAIZH T TOjS|ALY] £.X|H
S E8 B Y 9 o] EXHAEtO| MEA O Tt A £ASHO| SRS HTSAL, T} £
Blol WOj MHAS HB3te ZR0|E 221012 B3 £ASHO| BiE HPE 4 ASLIC Ciol,
$2 9 0] EXRAEY AEA 0| Ml Hhof| Wat SOf7 MSE AL @Y|E & YsLch s e
o EXfAEY EXPAEIRAOR BOFO BN T SRS 0jZisiol TA3 2HoE KT
C}. ok, O] EXFAIEIO] EXfSHe @ERHAELS| $0IXtQl REEXFAIES 401X} H@ Ol 0] EXHAE 40Ixt
Helo S92 e AL RERAE] EXMEACR KT 4 USLCH

(2) B#HTA HEEE 7|E7HH

- 20Ut 17 AR 5 AD O[O TOHS|AIG| SOHE HTeh AL BOjHTA HELL J|EHS o
HETYRHE &4 GYAD+3)0) BREE 7|FHAS M0 K 8 AAYD+7)0 TA M52 2K
o = sojcjEe xFeLct

- SOUXTL 17 MRS S AD At S0 TOjZALO] SIS HTE ALV SOHTAl ML J|E AL
S HPYRLE H 5 ALAO+A)0) BREE J|E7AS X880 A 9 YLD+ B HISS 2

gt 2 soiig2 XZgu
D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8
I I I I I I I I I
I I I I I I I I
20§ H 7Y pJE=D] S 0HS
(2E 5Al 01 &) e F= 3] =<
SHEPY 1=} Ve
(2F 5Al 0IF) Mol =
Z) TORSIALTL SjAt - 817k8 4, RER| S ALR(O[3} “BIAS)E QUst0] ST S & gie Aol EERAXIO) AT
B 4 9lon], ERYAI} sj4 So2 olgto] Bojo] 8 4 gi= Ao MEtiRtY| Y "7 % AsLct

Q) gilis+=

Of EXHEISl =S AE 2tilists 3% ii++2= FoEX| FEUCH

*a
ot
=
o

g9 FH2(™E) S

o
O EXtiE oS Hol Y+ X 2P Fa £ 82 HYEFE X YL 17A[R=2 5

P B2 EHHE| IS AR SR FAES-H L) 2



JPMorgan

Asset Management

il
Klo
on
)
J4
of
0]
ol
i
%0

g
ol

LICt CfEH 17A|[2% 5A]

=St
o -d
AZEDtR]

Al] O 7IEX|2E 7t
ojsfAtel H &7t

LICE 7|ZAIE2 ToiglAte]

SR=|

o] 7t
bL|CF.

o
=

.
[=)

= M
— o
2 =510 N2

CC

—

—

=)

NSV T e B

ojn
3
Ko
ol
<

1
jol

H
mjn

1

4

ol
=

A R0 7R E

T AU

=13
=

4 oo SotA| OfL
gst7] flstd 7|

=

=

At

=13
=

3

o
—_

NEREEERY

oh x|

b

b CF.
y

o
o
=

oF-

)
0l
i

?.

RO

7txRIo] Afolof hof

F

Jn

!

joll

At
o7t A

=

i LR

M

I ©
Y MEA O 25t

ETA| 7

b

=]
—_

(17A] A3t 2o

b

—

3

pall

o-
R0

Hd

o
<

-,

Joll
no

ol
ro
g
foil

ofl

fo

ol

[e]

g
Toil

(K,

s

i}

Bl

ozt ezle 0=

7| A

[

b

=]
—_—

.

=1
o7 o=,

e
OHI7IARRE CHEIH Z& Lt

b

—

3

= XA 810
L|c}.

—

b

=

o
o

At
to10F

.

o
X ofLg =

e

HOH | AL A S X

—

L|C} (C}2t, BEXIAIEL Q=R 0|

Eo
X

3

o7t ev|E A
o

k=]
—_

LICh).

b

=

o

(=)
NelAge +ox% %

tof Of

-
o

A7

=

=

FON

=]
—_

2

glaL
sls 49=2AM L3l o

AL
o

Joll

2
E

SHLEOY 3

|-

4

Algel HH-2E E= AHHEX, 3 o ol

;ll__l

%
- TR, 2 5o olo =st

AlFOILt B2

12

8

[
[

t

1S

C
o

SHLIOf| 3

| -

2M Lh32 of

At

[

[

o- oF

@0

B[N
o3

[gi]
B0

xI
=

t= 220 T2 FAHAte| 0[S of

ogTol St 0 oHE FXkARS] Of

=1
S

x
=

= ol

[e]
=

o 7|7t 2Rt

b

3|
2
=y

12| 7t

o
=

20| ExpAH

[

St Atdtel AIZH7E GO M

- CiEel sojd ol 33t

¥R 27
Bl @TIX|0| Fsts Z22AH 389

=

=

=
e

shof

®
(O

|

tX| OF
27

.
()

Ct
[}

& =(
LIHA| Ate 22 E FE|otn 2hof 7| XHHof of

ol
=

o

=

AL} %
Rt

_|_
o

|-

—

of siE

o
T

of st

o
T

FO§ 1 7| A}

—

Kpetof cH

=l
et

b

SRQIAHS SHOfI7|A}

—

—

FAF

g
ol et
LIt




JPMorgan

Asset Management

O] 2F MRYXLE|Off A 4ArS iSO

=

o

L&

o 1,000% CHRIZ2

L|C}.

.
o

I

I,’:
o
=

—
o

2 LY 2

e I R I

|

=

o

= LIC

N

pail
oju
]r

™
Kk

4| O X|

1I-

=

AT

E]

FAEArS| 2

St
=1

PN
=]

| 0| X,

1I-

=

g

E]

[Are] 2IE

L|c}.
s

ol
(www.jpmorganam.co.kr)

C}.

b

=

F

—

.
[<)
I

~
(== )

|AF ==X

e

EXEA0 S
2

b

=
ok

SAIEL

{|O| X| (www.kofia.or.kr)0j|

| AEUASE

ds

=8FA

ol
=

XL Al ZHX[ 7}

ke
SR

ﬂu.|_

-

<0

R~

4
KO0

<
Ho

AlElR] Be Zol= sielAlgel Az

Ho

ol
ol

H0
J4

CcC

FEXFR RS B7HAIES X FAI7

xS
|=N=]

Yy

B H|238z=0f 2t

7t

2 AIXE7E

E
=1

A
(i}

L|Ch 2 & Xt

b
ol
=

=

o
o

FXA LS Bt
U LIC et 2tef BIHAIF O[O0 i Al

A7

(

AZb2F 2R e Z20

Ko

N

I

C
o

Xto
S =

A
™

(=13
=

f

ST

3
-

KO0

4 g

xS
=

FAALSl Solsto] o FAHES
o

E
—
ApEZEKIE =

Al

AL
(L

o] o ExpAIEY)

ot7| 915

=
=

(]

b

KO0

Hio
<0
=0

Al

I

ot

K,

)
u

IS A7t

3

2ol A Az =

H

AE

1

]
Klo

Al Z @2l

7|—7=II

| -

—

5t

35
o

2HES7120] H

PEpS|
='o

7t

| -

—

P

.
o

~
S

HEOA

x

u]]

2
<]

7tA, A2l 7t

=

=

=
T

E e

YEERFAS 7IEHS

oj
tjo

ot
Tod

4 7}

LI
o

of et 2

=
=

7|

_

=hn (Y=

i

L
o

FOl 1A
NP
=

bakel

= RpRFOf A
Jofl twhat ofzhet 20| Xtol7t YUeLick

|7t

2

|

o
=
[

—

=87
of & st

MOt QletAtitE FISHA ELICh

=

=

=
=)

1

ZbeL . = xtel %49l O]

= AHZEX| 7t

=
—

Ujo
i

FEdx

=
o

A Q| =
29|50l

ol

s |

o EXIALOIA XIHH 2 HMEot= 892 of
28

E
1

RpA

E
e

F2IsiA O]

o &

AL
e

|AbE EHOfE

2

Of

F

—

I

0| EXHAIELQ)



http://www.jpmorganam.co.kr/
http://www.amak.or.kr/

JPMorgan

Asset Management

7tof ot LHEO| ZIME At=2E &St UL

Jh EXRIOIA HH SaEls 442

.
(_;_L) MHBYLLE sHBYLLE sjasz
A L] 10% OfLf=Y i
A-E 30| 0.5% OfLfFD i
34 0|3t BHOfA] HOIZ o
> ' 0.15%0|LY*2
C - .
C-E i -
C-G i -
o : : N
c1 i -
c-w i -
c-s i -
cP i -
CP-E ] -
S-P i -
P , i}
P-E ] ]
xIZA7| oAl SO A SO Al
F1) dF o2 9 Hel LHOIAM HOjzAIEE Ha2| M8E = AUSLICE HOSAtE 2 e oM MFTifjss28S 2l B
St7{LL HASH FAL20| 0|8 F8FAZ|C| SH0|X|E &l SAlstD, HSEXLRIONA A0 S&2gHL Ct
F2) 2F 02 ¢ Hel oM TojgAEE S| M8F 4= JUSLCHL TojeAls ¢ HeIWoN 2FEHs522 E2
Sto{LL HASH 420 0|8 F&8FA=2C SHo|X|E &l SAIstL, HSFEAYXIONA A0 SE2LICL 2F e SOZH
oM XL B2 S HECH M=HFU0| M2 = Aol o|YRH{of| 2 XHFEX Zt=2| =HOjE0]| Lt = = F T2 21t
Z|X| AEL|Ch
L MEERIIT0) SalEls Ba U B8 )
x| 3H (A2, %)
e - ] oy 25
mapay | BEER | BoisA | g | gvses | sigug | sesug | US| S
AxtEs | =4 | xms | EgAms | H g = ELS
A 0.35 0.70 0.04 0.025 0.012 1.127 1477 0.019
A-E 0.35 0.35 0.04 0.025 0.012 0.777 1.127 0.017
S 0.35 0.25 0.04 0.025 0.012 0.677 1.027 0.019
C 0.35 1.00 0.04 0.025 0.011 1426 1.776 0.024
C-E 0.35 0.50 0.04 0.025 0.012 0.927 1.277 0.018
C-G 0.35 0.60 0.04 0.025 - 1.015 1.365 -
C-F 0.35 0.04 0.04 0.025 0.011 0.466 0.816 0.028
C-1 0.35 0.30 0.04 0.025 - 0.715 1.065 -

JP 872 2 HHE|AH S AR X HF A E - YT H) 2



0.021
0.018
0.030
0.035

0.765
0.795
1.677
1.227
0.976
1426
1.085

JPMorgan

Asset Management

0.415
0.445
1327
0.877
0.626
1.076
0.735

KHERE2| K|AfOf e AEf

(<13

0.012

0.012

0.011

0.011
PN

b &Lt

0.025
0.025
0.025
0.025
0.025
0.025
0.025

—1
=

0.04
0.04
0.04
0.04
0.04
0.04
0.04
Al

o
o

T

0.03
0.90
0.45
0.20
0.65
0.32

Oof 374 &

LICh. chet,

0.35
0.35
0.35
0.35
0.35
0.35
0.35
x::F

<]

15810] X|Z
of ojoj4sz

c-wW
Cc-S
cP
CP-E
S-P
P-E
X2Al7]
oflAf 2
xt

30

1,417
974
811

1,667

1,103

1,218
560
870
512
548

696
464
363
760
496
550
249
389
227
244

443
288
208
440
286
317
143
224
130
140

209
126
67
142
92
102
46
72
42
45

W rin — = ~ o
LI e
N = ol b o
N A =| ok
H = K 5 — |
o K K g2 —
_A_l ur - 10 7o) o
.5 ol S o
g 5 T ol _
o K = o = oo Kk
k- = 23 s
o oo K & = A
w ol hiag E_l _A_o H_r_l o
J o ) — =r N o
Wz b S m 3
5% M @Sk Ko {In
- = X =7 NI
I g S i
I oo Uk i of foF
vz o™ o T m
pE 7 w8 K s |
WJoon n Bl
g m Wy B M
I 5% Klo L il
s« % L ¥ M
oo D N
o He My >3
3 =0 4 _ X -
< 3 in o wH
ol LH ol @ ol
uk o i m_u o _.__Ml 1
o gk ™ 3 =<
ooompy K s <k
us _._._._ = o ._O_I
] w- ofs o H ml
T ol — oo wf _ -
M o Mﬂ s = .M oK o
T r .
D T T i
= oo R = b1l o <F
.
0o =N R E= N =} M_n
ol N ZE g <0
g™ B gm g =)
oo o HEE X O§K .. 1
— o o = H =) o _ ud M -
2 moO9EH F SXTO W
e < 3 d W .z o = {0}
i = KB o035k Tom
— o wh o I - N 10
ol aS <d <k % - g © K <+ w ) L
Ko Koo & - H x5 ____A_. o O u_.u__.

w HFWguTURn xS EwLD
oo 2 m o r Wy kS g X N
= <+ o o 7 K %o o
7 2 do Domw A g o W e OK e
R H o] = < Toll oF = K
S TED [ G K o4 X5 omok g ok =
SN mlmEady Y o e d 3
DEWM g BRI T S w Vg ©° wH
oK ©of T 7l N oM — U — & = ol ot . —

—_ _|_| E._o |__L ol o) [ H_._ o <
W Y o F oo B oar O o, WaoT =
2y 2 2 3 el wl - op ol T g T =
T < L=< I OKE o H = = m e
S EFEErEY o Pt EEH
ol ar =0 ol o o= =) > o3 X o 3N hy il |
o U Ry pdoshITFITIor yomr &

UK | A K 3 X Ny ol
Mo g emMeo roa PRNE®gpkg
Kouk R UKo+ N QAT w .§50 >3 3
| | i | | f | i [ _A_l K 4o _A_l 3 _A_l _|_I o_u._._ _A_l _l_l —

A\

A-E &
C-E Eoi&
C-G &
C-F a2
C-I g
C-w Zofja
C-S &




31 0|2 oA

1,556
1,045
752
1,275
893

[

[

JPMorgan

Asset Management

708
470
336
576

400
42 (Ch STEA0| SH T4 E

409
270
193
332

230
tRoLt dX FEXR7E SESHA &= =2

.
(o)

~
(=}

132
87
107
74

62
Hag2 2¥sicta 7t

x

[m]

=28

CP-E 2|2

S-P ZajA

P-E 2ajA
L

Z) EXIRFZF 1,0008H

CPp o2&
o XE7t ofdE RE3tAl7| gL

7}. o]2) Hf

14. 0|

Wm_nﬂunﬂn_._ll% K5 o o X H oo Mw__mﬂ
o of - X 2 81 = = no K mo AL
P T > K = u- N Er TR
< T 1 © mj ~ _ B _ ,
or Ko oF @1 _ u = m I s 4 o g
¢ o m L. or mW ol in of 1 H <
- <k S 10 = Kl & o O m___ﬂ_mxw o K
—~ — = o KM =
WEWO,WWM o = ] % o Kor
wnnzowﬂ_._ux._Z DT n 31 H_u K K ol W.on%
33 g & T of m__mEﬂ 4o w 2 =
- s =K B = o < X g1 2 2
M + SR Pl = - X 60 2 o
o M | = g o7 ol m o - SRl
d O_L. QEH_ O_.r = W_E = A_II -~ H
K O foll Bt = /T H oo . 3 oF <
Mo R Mo 2 K & Ko 57 ojn & ' S 30 oW
I_ - — — L||
ok gy < or o ol 3 LR T K o e
Kk sl Jod <0 2 &
= — W S 5 OF <+ o oo T ol or
ol N o K &= IH 0 W - = o Uk
T oo oy g or U wr © ©
zom____xoe_uouu.m = 5 > WS ooy S i
ol Ml a1 o 1 z1 NI e uo —
ot i ol m =% = = KK 2
2o 80 s oK I = ol
o = M & o - Ko T U A -] o
= mo T & ko of Ca K X m 8
d=mg o o or T UF o Ko )
S, Mmoo ¥ 0% 1o =K K N O
T o @ T B0 &< wo I 2F = o
K X 1 s Bl = S = - - © ol
~ 5 < H gl = 4 < @2 — T RI = 1
L F s LD AR o yr K 2R =
=3 of ™ % OF oF &I =z o of K K oK ol <
o oF uo H0 o =R W w- N
oF mn L= = T K EE A roipr i H &
ol FO < ol a7 = == o = N ._ou ._ou - . i
= s U oor = E_|E ol > N =n =n 10 00 o
© s o 8y = = = =< RI RI =)
_ o B0 = B o 2 <o = = oF
< 3w T T m KD 51 = Y g m -
S o gn ar KH & or = o} = ro = O d oJd = o
I._AllrLlMOOll n_._._.OO ﬂ_n—_lu.-ln_ _-—._ -
g NTFgdCe g™ E 1 o = ol <
+ R K _x® Yy 7l o M= M ul o o) S
_ Moor o K = Ko . ® = F o = I K aT of
S ol F ™ il K of or 4 ol = = ok _||hAH K Wk = T
ol = - N W 0 = oo - — ny =)
N B oo = o r o s Klo
H_O O_I —— 100 1 (o] 10 lrhﬂu_o |=.____._._
xR wTm F 2y ol Mg ol or o
N o — —_ — A
= O Koul no 3 o X = S K o O ol K
m___:_un_u.ﬂmﬂm.ﬂ s+ =03 ___ﬂt__n___._.xu___ i =
= K oI __ P2 = ~3 mi oz
ﬁwmu___#ﬂwn Hon X %mw§ H.M____A_.I_._EEI K
H % e TPy g ®E X R To@mE Kol
Noor < N o o Ty S o g ™ S wr oo ml wh o
)

of i
31

=)

L|C}. 12|32, EXt
L

—

2 of7|g

I

=

o

ApM 2 k0| CHBte £

L

FX| OfH

o
o

Ct
a

NHRSE
HoE =

3

.
o
—

o o

.

b SEARE
[e]

o
o
—

A Zatof T

3

o
[

of Z1xH=l o

%

o

o
Q

FSE A}

—

tX| OfL|5tDd, 12

| ALOf

b




JPMorgan

Asset Management

4ol &

10

oK
oo

20| 1 W

olo

.I

EH
[=]
(]

%
10k

=
—

o

|

2
X

R 2=

MELO]
MM e e MZol BtA

IXl& ooz olof MY
A

ho| st Lo A 29

o, £xt
|

2
(o]
o
O

|

=

.
o

M| 7F BHM =l X| B LT

o
[

EH
=

—

2 FEE7| W20, FRE XH0| CisiA = B IMZF Db EIX] B

to

et
il

=

SO Tl A
=Ml 2=

s
3

—

.
o

bS
aEn

X
(i)

o
=

|

OfL| & L|Ct.

LA

=

3

—
—

—

3

(=
.
o

.

o
bol=m HE MA2 or2f sS40 25to]

—

2 o|Z=310|A
L|C} b2k
of ch%

|

ofMel atMel 2B A= Li+Oof LT

a0l B +2 ALITH
Of kA FEIRHA

o
A
=

(2) EXHAIE] o
A

ujr
4

-

<0

ol
=
L=
=

M o TE

=

{Ml= BA WX 23

o
(e

— =
L s=o

CC

4

O] EXFLIEO] Z=A|
Ml

|

=

[e]]
=
=

T

3

—

u]
72 M,

Fa

L

=
o

=
[

7|8t M2 HE&2=2 Mgtk 2L
=O0A &t

k| -

3

—
—_

—

.

M, SEESIM, AXIM, RI7HRIM E= SN
o

o X|Zdt

=

=

J
Et
ﬂ
+ Lt

ES
(3) = xtofl CH

ol

g
ol
ol
u
Klo
ol
<

oK

ol

K,
o)

E~

o

Hehste Z2of

bAflE LI e

=

=

ol

—

—

AE0Z MMEE= BE20 CHSHA

(=
o

.I

MO BiF2SZHM HAstD ASLIC

o
T

HERE IHR1C] By

|

8

=
S

154%(2S M 14%, X|HASN 14%)°| M2 &

o

(o]
il
ol
=

A=At N

2 £ E2| M 0|

==
=)
=

E

A
7 o
HA|

=
o
ot

.
o

=x

Ojof &

_
—

2L, siE FA
St

(4) £2xto) f

kfo

ur
<4

32




JPMorgan

Asset Management

of CHst HE&)e| =AM

=]
Ly

of tHoi M=

o Hg&LCH&

o
=

= DHMI0]fof CHOHM = 15.4% (R QUM 14%, R|YLSA 1.4%)2] Al

Ct. ol2fgt 252 HHM7t M50 = of

=13
=

a2 0f CHskol

K

ar

&= 200

2 SHEUCc

[e)
=

=

AT X0 24.2% (DM

.
(s
—

HYLE A

.I

20| §EE&[= M7 HMEH, &

)2l A

=2
o

ItM| - CP/CP-E/S-P/P/P-E SEiA ZIYUX}

t

e
O
—_

HSAZ 7HAxHo]| c

AS MY R|20x0|30] [t

uj

ol

&
of 2tMlE oSHA| &2,

ro

% ES (U PA I

—1
— O

of
EHOf | AL

MBS &1oHA|7| BRELICH

E
o

J4

X

o/
100

s

Af

o

= orafier Z5 Lt

5 oFQ AR

2H

2

A g = Ao Ko o
= HO| — = x|
ol ! W R oW
g [o1 X[~ B TN
An_ |_H_ uow x_o I_.__u_l Oﬂ_ _A_O —
w o e EE urlEour
Bl KA = = NI <
s |ExFm TR
g _._m ur| zr s | &M )
&l 8lgww . @ B
T | Kplioo®  Fld T
= H Ko| o H | ok
xlr___ Hoaupgr T & lor MOX
o o X ®T ujr M =
= m S = <« W = ~ MW
oo N ujr
= ok 7 =| fo T Ol ro ¢ O
- fo- ol ulr ujr
oo G = 20
Kk Bl od _||h_u - H oK wﬂ o ok K P
O T — H —
ok ° S | Bl ar &
ofl S fl| K | oD = R
= | @ © -1 Jol| O4 w1 ulr oY © ujr
ol | & m) oo | i1 oo 1
o | < in Kir opm| — ol M._ S o M._
% < o w K of & = _A|ﬂ & = _A|ﬂ
=g & a ] H| T = N
B w2 e g s =y
- Mr__. ol H| = ™ ™ ) Sl
i ol ol o ~I| o py S| S
S | o == & | =
| N o — O | O_ — | 1 O_ —_—
w | 8 | H S = [aS
- ol = 3| up | omn ur
| o T ro Mz 4 =~ <= d <
-5 ¥ B o K Jo 2| Ko LA
~ = S =y Ho _.__uL_/uxo Mo I RO
NlTomoN Yo 8D RE N R
dlyamENx  Towzx oo
~N 1 1 1 mlg O__._._ 1 E_O [E] 1 1 E_O 1
=
= ™
™ El <
IH of _ o
- = |3 <+
| o =3 o
o | < Mo <+ of
ol | ro ar ro ro
IJn | B8l B3 X [¢X

Xpoj| cHet apA|

ol

<+

od

O/= AM|"®(US Internal Revenue Code, the "IRC") & &

(6) Ol=

FEXLZ| e =55 Q2 EX}E|A (passive

xS
Hd

F xgte 0|2 EXtx

s
—_

o o= FXt2AL0]

LICE Ol M@d =3

(3N FEXAt=At0] HY EXSHAL e O oMo HE

L

o
o
=

foreign investment companies)df|

f

1o
—

tO

of, Oj= FXpA;
b 4= QIZAL} IRC §12940f [j2} 2

| AFLE

2o

X
=

IRC § 12960 2} &

= O

=2

[e] Ke)
M=

E| A
= T

2ot HE

=
=

0= EXXHO| A

=
—

S| AtOf| F RS

Neba

RISHE
MetE

FAL7| 70 theh &t

St
=1

Qualified Electing Fund 2

=
=

=2 (Automatic Exchange of Information, “AEOI") / 3 EH 11 7|& (Common Reporting

Standard, “CRS")

33



St
o

Ab
S

JPMorgan
Asset Management
of Tt HEE 3R

|

=
1X|2| AEOI/CRS A|2H

e
—

Bex| 3

~

X0 HFdt= FXEAL
2+

.I

PSS

IL|Ct. AEOI/CRSO|| 2

A-d
of el eatE =+ ASLIC

o

_|

BHEHNE7|F(OECD)E =AM AreHol 2t
7

Atzh E= CHARZE AROL 82 A

2015 12¥ 16¢

(=13
=

L|ct.

Ea
=

83
{0
<r
ol

P

3

S EE

of el Z=A

g

4

80| 0|%|
TSHAI7| HRRILIC

AEOQI/CRSQ| A|

MY EXAS2

Xt
(=]

totof
34

[}

|
L|c}.

A

ol
AR

A
T

XL HE FtURe] MFY
P

o| Exfo mE Mo

| EF
E|

SOl meEr Zet

A

A 7t
L

At AHES

2t
<]

JI2EH

=
[

VS
(s

.I




JPMorgan

Asset Management

EE:

WEMEE AFZGA| 2ot

£x17172 R

HEO 2let

A7)0l 2ok 2| A 7| =0

7. 4 REE (Tt &)
N.4.7] SEW H.2.7]
20160328-20170327 20150328-20160327 | 20140328-20150327
[ 2LX}AH 40,530,336,576 80,343,574,614 16,159,980,176
=3 40,325,308,295 79,939,123,071 16,079,717,511
52 9 ox2 205,028,281 404,451,543 80,262,665
IL 7|E}XFAL 254,320,417 384,341,174 1,427,332,675
KFAFE A 40,784,656,993 80,727,915,788 17,587,312,851
1L 7|EfELx) 268,949,390 412,601,072 1,238,246,021
ERVEY 268,949,390 412,601,072 1,238,246,021
I o= 38,693,169,291 83,362,861,509 15,244,857,916
I $ox=™a -328,396,612 288,223,537 158,690,262
. 0|9 A= 2,150,934,924 -3,335,770,330 945,518,652
INIZEY 40,515,707,603 80,315,314,716 16,349,066,830
1.22209 5,884,137,307 -2,559,761,686 1,114,580,589
O|Xf2=2l 2,889,121 4,005,081 1,240,373
Oy Ofl /T 7 FXF 2 () 5,880,975,337 -2,565,329,706 1,110,710,631
7|E}o| 2 272,849 1,562,939 2,629,585
I 2248 685,655,590 776,008,644 169,061,937
TS| AR S 682,231,960 772,127,134 168,737,827
7|EfH| 3,423,630 3,881,510 324,110
1L ct7| 20|29 5,198,481,717 -3,335,770,330 945,518,652
L}. CHXICH == (Et2l: &)
H.4.7] H.3.7] H.2.71
20160328-20170327 20150328-20160327 | 20140328-20150327
I S8XAH 40,530,336,576 80,343,574,614 16,159,980,176
(1) 32 9 ox2 205,028,281 404,451,543 80,262,665
&2 gl SIAKFAH 205,028,281 404,451,543 80,262,665
B) e7=3 40,325,308,295 79,939,123,071 16,079,717,511
FoASH 40,325,308,295 79,939,123,071 16,079,717,511
IL 7|EFRpAH 254,320,417 384,341,174 1,427,332,675
WEQ7I=EHO|L2 254,184,685 384,002,197 1,427,239,697
0|2=0| X} 135,732 338,977 92,978
RFARSA (1 + 1D) 40,784,656,993 80,727,915,788 17,587,312,851
II. 7|ERELXH 268,949,390 412,601,072 1,238,246,021
Six| 01X 22 148,930,066 183,111,449 1,202,580,561
22zO|x|22 119,950,664 229,336,033 35,637,380
7|EpO|R| 22 68,660 153,590 28,080
BRIEA (I + 1) 268,949,390 412,601,072 1,238,246,021
L = 38,693,169,291 83,362,861,509 15,244,857,916
2| = ol 38,693,169,291 83,362,861,509 15,244,857,916
II. o] AN Z 2,150,934,924 -3,335,770,330 945,518,652
olgo|yddol= -3,047,546,793 0
£t7|20| 9 5,198,481,717 -3,335,770,330 945,518,652
I A™ME™Z 322,378,605 21,994,419 1,066,528,377
IV. SR =™ 2 -650,775,217 310,217,956 -907,838,115
AHEEH (I + 11+ 10 +1V) 40,515,707,603 80,315,314,716 16,349,066,830
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C}. 2 QA AN (=)
H.4.7] H.3.7] H.2.71
20160328-20170327 20150328-20160327 | 20140328-20150327
L 2849 5,884,137,307 -2,559,761,686 1,114,580,589
(1) EXp20l 3,161,970 5,568,020 3,869,958
O|Xt==< 2,889,121 4,005,081 1,240,373
7|E}O| 2 272,849 1,562,939 2,629,585
(2) ONOfXFQ! TF =7pxpQl 5,882,174,275 32,824,660 1,112,566,315
2ol=2 ooy k}2! 5,882,174,275 32,824,660 1,112,566,315
(3) ONOfXF2 Tf TIFApA 1,198,938 2,598,154,366 1,855,684
ENCTEE TP e 1,198,938 2,598,154,366 1,855,684
I 28H|8 685,655,590 776,008,644 169,061,937
(=X =P 205,490,633 229,019,358 48,553,009
o228 438,578,818 500,575,641 111,167,853
SElaag 23,484,625 26,173,626 5,548,903
APRAErAA 2 14,677,884 16,358,509 3,468,062
ZEAFQ! & 4= H| 1,980,000 2,200,000
7|EH| 1,443,630 1,681,510 324,110
L. SH7|2=0|Q (1-11) 5,198,481,717 -3,335,770,330 945,518,652
HEXSES 38,693,169,291 83,362,861,509 15,244,857,916
* Ch7| 20| 2(ZF2k or 1000Z}+EH 134.35 -40.02 62.02
2. A Md 9 2oy sig
(TH: BHEER)
S 2AH712tF S
7|2t sz ek ay sty L
b =9 Zt =9 e =9 =t =9
A SeiA 9,133 9,342 12,265 12,903 | 12,594 | 13,177 8,804 9,068
A-E S|~ 9 10 159 169 15 16 153 163
27| S 2~ - - 12 12 1 1 11 11
(14.03.28
C Egia 2,583 2,645 7,745 8,112 5,475 5,780 4,853 4977
15.03.27) | C-E S22 59 63 535 562 220 231 374 394
CP ZefA 186 186 513 538 163 171 536 553
CP-E g~ - - 64 64 30 30 34 34
A A 8,804 9,068 17,689 17,794 9,003 8,882 17,490 17,980
A-E S~ 153 163 139 138 181 177 111 124
| S A 11 11 71 71 16 16 66 66
37
(150328 | C Sahix 4,853 | 4,977 | 50,789 50678 | 8656 | 8489 | 46986 | 47,166
~ C-E g~ 374 394 371 368 329 324 416 438
16.03.27)
CP 2| 536 553 1,498 1,488 328 320 1,706 1,721
CP-E 2 34 34 67 66 63 6l 38 39
C-F S - - 15,000 15,000 - - 15,000 15,000
PR RUUE| A S ARERMHF Y- 2HEE) 36




JPMorgan

Asset Management

S-P A - - 9 8 8 7 1 1
P A - - 21 21 - - 21 21
A oA 17,490 | 17,980 5781 5918 | 13,759 | 13,960 9,512 9,938
A-E Eela 111 124 487 502 229 234 369 392
S Sl 66 66 179 186 28 29 217 223
47] C Saia 46,986 | 47,166 1,776 1836 | 26,091 | 26,137 22,671 22,865
(160328 | C-E 222 416 | 438 | 1931 2,003 615 631 1,732 1,810
~ CP Sgja 1,706 1,721 647 658 363 366 1,990 2,013
17.03.27)
CP-E Eelia 38 39 146 152 43 45 141 146
C-F a2~ 15,000 | 15,375 0 0| 15000 | 15375 0 0
S-P Egli& 1 1 99 102 15 15 85 88
P Selia 21 21 237 244 24 25 234 240
3. WBERIT 2BUHMY IIF)
Of EXAEIS HHIIFE 2EUML oot ZSLICL 28UNL EXXIS EXTEIY 22 S2RX XY
© HoZ ABRE 9B TV Soto| JSHER +YBS, =Y FAE2 YUY 2SS LEH A
Lt =3t 0 284 2 MHYE HOR EXXIO| MH XA W2t £450)
s

Z

T S)
u
A 1

7|74 214 224 234 438Y o
—
(16.03.28~17.03.27) | (15.03.28~17.03.27) | (14.03.28~17.03.27) | (HHYL~17.03.27)
A Eoja 9.19% 2.51% 4.08% 4.16% TV
A-E o2 9.57% 2.87% 4.44% 4.44% 2
C 202 8.87% 2.21% 3.77% 3.86% *3)
C-E Egj& 9.41% 2.72% 4.29% 4.29% 9
CP 2o 8.97% 2.31% 3.87% 3.06% *%
HOX|LEFOFD 15.50% 5.51% 5.44% 5.64%

F1) A 229 =AEL2 2013.04.03~2017.03.277tX|9] 7|2t =AES HHASIFSLICE

F2) A-E 20 £ E2 2013.0411~2017.03.277t K9] 7|2t = &S AEDSIASLICH

F3) C 222 +YE2 2013.04.03~2017.03.277HK|2| 7|2t +YES AP ol YUS LT

T4) C-E Sef29 £=E2 2013.04.11~2017.03.277 K| +=AES AYASIASLICE

F5) CP EefjA9| =9 &2 2013.05.13~2017.03.277X|2| =& HEFSIFELICT

= 6) &1X|3=£ Barclays US Corporate High Yield 2% Issuer Capped Bond Total x 38% + J.PMorgan Emerging Markets Bond Index

Global Total x 19% + MSCI World Net USD Hedged x 24% + MSCI Emerging Markets Net x 14% + 232¢2| 5% £ HIEoZ 2 Lo,
Faxso +=S0= ULEANEANES § EEAY|F0 Rkl= 25 A HE0| HALX| IASLIC
F7)2017 3 6E [M¥ Ol= FIAX|+E LS 22 HUXSZ2 HYHH 220 HLX|wo +AE FEIb &7 FLXFo A&

HEE A o HL|Ct Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to EUR x 38% + MSCI
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World Index (Total Return Net) Hedged to EUR x 33% + Bloomberg Barclays Global Credit Index (Total Return Gross) Hedged to EUR x
24% + 222| 5%.

L. AEE $UE FO|MHE 7|=E

7|7t 1%t 2 A%t 3 @t 4 4%t
(13.03.28~14.03.27) (14.03.28~15.03.27) (15.03.28~16.03.27) (16.03.28~17.03.27)

A 2y 4.29% *V 7.28% -3.76% 9.19%
A-E 222 4.22% %2 7.65% -3.42% 9.57%
C 2 3.98% ¥ 6.97% -4.04% 8.87%
C-E 22j2 4.07% %9 7.49% -3.56% 9.41%
CP 22 0.57% % 7.07% -3.95% 8.97%
x4 FOFD 6.22% 5.30% -3.61% 15.50%

2013.04.03~2014.03.277tX| Q| 7|7t =<
2l 2013.04.11~2014.03.2777tX|9| 7|2t %=

F3) C 229 A& 2013.04.03~2014.03.2777tX|2] 7|7t %<

F4) C-E 2229 £UEL2 2013.04.11~2014.03.27771X|Q| 7|2t =AU EQIL|CT.

F5) CP 229 =& 2013.05.13~2014.03.277tX| 2| 7|7t =< EQL|C}.

Z 6) &1X|$=+ Barclays US Corporate High Yield 2% Issuer Capped Bond Total x 38% + JPMorgan Emerging Markets Bond Index

Global Total x 19% + MSCI World Net USD Hedged x 24% + MSCI Emerging Markets Net x 14% + —E—E}EI 5% & HEto 2 ZH-EE|QIon,

BAX|o| #=AE0= USFAYAES & HSFA7| 0| fitkl= B4 I HEO| BHAL|X| REUASLICE

F7)2017H 6 & MY 0|2 uX|s CH21 22 HuX|+E2 HEEH &20= HuX|=o| +=4E FEII 47| FaX|$o| £=AE

MEE M o ™ML Ct Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross) Hedged to EUR x 38% + MSCI

World Index (Total Return Net) Hedged to EUR x 33% + Bloomberg Barclays Global Credit Index (Total Return Gross) Hedged to EUR x

24% + 222| 5%.

F) A 220 298
(o)

SlE YLt
Z=2) A-E E.EHJ\O' ES o
20

rlo

o
=
=
=
o
e
=
=

FAAED AKX 0| #F F0|= orafet 25 LIt

—

20.00% -
18.00%

16.00% - 15.00% -
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%

10.00% -

5.00% -

0.00%

149 A 23Rt 4%t
2.00% -5.00% -
0.00%
ESRas ] 2 At e 110.00% -
mpZeAmarZefA ucEA wee SefA mep A WA DX BAZSCfAEAE Sl A nCcEe|A BCE 2~ mep 2 A WA DX
Ct. MEEX7[7e Xt 74 dg 20173 3 & 27 Y 7[F)
(1) O EXHAENS| XAt T AT (EHY: HHBERL, %)
Sl = i I Edu & —
saiz =3 OHA AL cew S22 SlER | Ak o
2 = Al Y NE HEgER [ =u X9 ASXaH JIEH OIS
&= 0 0 0 40,325 0 0 0 ol o 205 254 40,785
(1.00) (0.00) (0.00) (0.00) (98.87) | (0.00) | (0.00) | (0.00) [ (0.00) [(0.00)] (0.50) (0.62) (100.00)
oo 0 0 0 40,325 0 0 0 ol o 205 254 40,785
- (0.00) (0.00) (0.00) (98.87) | (0.00) | (0.00) | (0.00) | (0.000 [(0.00)] (0.50) (0.62) (100.00)
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F) () We FEXHAE RHAHE oiH] B[S Y LCH
() BERAIELS R Ty B (£19): Hatel, %)
= = = = EEp —
3w s Lad= ) ML USRS | musw
TE 4 2 o8 zeten [ 2o | = Aexa{ e WS
st= & 0 0 0 0 0 0 0 0 788 1,044 1,832
(1.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) |(0.00) (1.83) (2.43) (4.27)
0= <d 0 0 40,239 0 864 0 0 0 8 0 41,111
(1112.80) (0.00) (0.00) (0.00) (93.70) (0.00) (2.01) (0.00) (0.00) |(0.00) (0.02) (0.00) (95.73)
e 0 0 40,239 0 864 0 0 0 795 1,044 42,943
- (0.00) (0.00) (0.00) (93.70) (0.00) (2.01) (0.00) (0.00) |(0.00) (1.85) (2.43) (100.00)
F) () e DEXpLE RHAHSM | HIEZ LT
& D) =gl
A&t R HHIS Aot A HHIS
JlE [ 3.20 Jie | 2.43
elE202 [@ 2.5 eomELHz [ 1.8
saxa | 0.00 sexa [ 0.00
== [ 0.00 == [ 0.00
nmaaE o112 naaE [ 2.01
LIS ] 93.18 desnsa ] 93.70
olg [ 0.00 oig [ 0.00
ma | 0.00 E] :o.oo
=a | 0.00 . . . . = [ 0.00 . . . .
0 20 40 60 80 100 0 20 40 60 80 100
() BEXLES ZUtE FAF o (SH2l %)
St= (1 6.28% ) :I 6.28
0= ( 0.02% ) 0.02
2 ( 93.70% ) 93.70
0 20 40 60 80 100
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