) .l
(@\] = =
= w__u.n__A NN
) = M I\
m_ .W.ﬂ_”___”__d_._m1 .W_Em_”_ o]
N w m S Ju
> =1 %0 I oo & o 8 70
e ____ O_._.__l i 70 m._._
_A._lr_.kl 5 ____A Klo = K0 4
_AO T _AH_E M = 0
m.uo“_u:u_ my W = & By %0
™3 = 0|J < ol R ol ) o E
Klo 7 U or o vt I o m F
r_._. { ro o% 20 — Bl s — =
.Jue _|= = ol L K X DO
R lo i ¢ uk = T o
o ofu = <k = Klo — o 7 o
R~ = ol & & - =< = i K o
mwm..v M___%sl___ 0 r mﬁ U X = A KE
|_|.A._|o ||_..A|.nru r o 5 = M 2 m._______
N O ol T o < uooE y ™ = K o
0 Ko = & F o RN H p K S Kew s
oF wr - R0 o ofr o 3 =3 Lar e
i _A O______ -AL o = K =l M_l . = — = K- 100
[E] _.O v = I.ILPO ol = 1 K o |A|H
= i ol O 0 oM = R
— %) O“_ __=_| i I 0| 7 oju b2y .r 0 ._u_ 3l nr
QB Hom__m ER I Ko N ® ¥ B o TR o
4.N|__A S gl = # L.mn_._._ = < = g J
4 T o g pyjgel = 0w S w3 Ik e T &
iy 0 X jol 4l 8% H N © > T .0 | ol o o
" B %ol Ho | ®r o o 3 TR T < ___mox_.m =3
u| ___mo_ﬁ KE I = B AR ﬂmM__T_A_.OHMMoM_ L [ mﬂzﬂ% K
T i = ol U hri <
ﬁﬁ%g mﬁ:fw Rl _ E__.x,_;%o_" o u o HEL 2
0 — 1| d.lu .ra___n_uu._ -3 olll _= o |+ooo.._A| o il
...w MEE_.H_M ...ﬁ___._w N AR Epmo <H & B S MW%E_A_. S oF
m_.rlu,_l .ro__”: AT o e o m_Wm_mEMrs_ ol._i_.._h S me_o_m_u = <
____A,o_u.nAx__._u uxnsxlhw_ﬂzaﬂm_ﬂm..x.aﬁo_ex_. Wam@m)lw ol n
I_.plhﬁl wamwaﬁwad m 3 & do @L_wsa_ol_ m <+
@) ._OH ] ] <) _.__O = 100 H_ i 3 - 57 ®oo- < o Bl S = = K = oo Olﬂ X | R il
e o= —_— l_mll_.__u ._Q_ol_u .A_._._O._ _— 1l - i LI_AOW 5 S | & 3
7__3_|_==_ o m__.,.A.A.r = uk _._.o____A o HE xlao_/m_ﬁmm 6wmv% 3 il
Nan® -3 s_____.wwu-___a_mﬂ.rmog%m _%T@_H%M o .r.%%wmwmﬂ
B _ I i wwﬂmnwan@:xB s#M%;% moommm4,
o N < {o K Moo XX 0 = = W &0 ra H s ro ~ o % = 218 =] o
o ol Ew_.kuﬂu_.um wﬁ_z m@_%____. Wo_e%m :Ho__uwuolxl_.LA._ 31 S| S
A M ol g gf auolm__rs or BT a_m.ﬁu_ym_ 8 &
._IL_u_ £ onm_o_n Klo _gﬁmﬂl__#m_.o uk ATMMH_ mxuwn_mo____ﬂh & ouyﬁ
= ol {H K o L o H0 o ° ol < Wl B ~ R —| to ur I Bl ™
§o of ® 5 S W K of o K 7| | S m-ﬂ_.__mm_ yin
o0 H_A_ohruA|ﬂ$=_°Eo_n| | S cmmAugoo____ 3+
X 7.ruP.rmommE| E...W::ﬂ( a.,/x._lﬁ._H
A U K afl 1o o X 54 ) ™3 | H@ c Lum_A H
0 - ol K = Ko =~ JH ol X _— | = mun_ Al oo | < B |MHd 3 10! 350 o K- o
T ol I, mh 3 K Ko = X |mo_A = < %1 | ok HoLl ; u.m. o — ]
X o2 4ﬁi;jﬂﬁ?;eniwb jEERLE :
wf 1 - eﬂ_samwam,eng aﬁeﬂngém% = NE o
[e) o <o =) b1 o | = =| K )SW = K ° <
=) > : 2 o o I 3 0 e . wﬂﬂ%_l__ﬂ 3
™3 . &3 a 2 ~N| K LT ma ol | o = |o_uﬂumﬂu_. 3
= (] K- U uH ul | 3 = ol | Ol =] ar ol
N wl- X H_umo_u m_.r_é% mHAIOA._mHIS -
v s “| S R .|._|wm7_u._ﬂ. ﬂloo____..luw_ﬂu =
fol KH E_.Hor_/o_i#&sTﬂa i o1
P3| Rx =8 an| ® KF K- < u
by D]
oF ol B0 2§.m_1.._._._f <
= 40 oF — " o oo
2 ;
= o =
= = =3
& = . .
R = b =
d =
H " < o0 H




- Rt S AYHIE, V1B HEHIE § SES HE 00| FIHHQl HIE&S BEY & AFUCL
- 7|EfHI &2 SH2 olE 8 ZHH|E S 0| FAMIENM BYH-HEHoR XEEE HEEHAAEE A
=8HIE HMNoIH, M 3|A7|7te] dHE 7|x2 FYE0f HNHE2 0|2t go|g + UAFHLC,

- 17| OH
M3ZAY 7|&71 M4
S 17A] A =

AHQOl
==
AH Ol
==

<174l OF  : A2
<174 A3 = H3

Ie

o
Rl
ul

.
.

[=)
o
HMadede 7|=7 M52 Xlg
- g0 S1EE JIEZHEE2 O HELY MEHEHEL AdE X
OH x
=

Efto =
=
(AHEN S ALY =S5 BILE L0 AHESHH, 1000z ez @ojo
[u]

>
>
oft
2
=
>

= =

SAYY - MRSA| EHORIA SYHOM AA R SAl
- HASAL HYEAGA, TOis|AL SR E8FAIES AHU SI0|X| 0 A

(2) EXicy &

x4t £ RH] &
ShLt UBS THIZE7IMA S22 EAMIEHA ) 0% ol

SILIUBS THe|&7|FEiord SR SEAIEHLD) (HMASE]
SELEUBS First Class O O|A S H B EXAEHFEAN 50% O]t
7sd A 10% 0|3}

[2EXAIE] £ EXjrisl

- SfLt UBS TS Y| MM SH =2 EXHLE R H]

A 60% O] At
= 40% 0| &}
AR SetEH 40% O|st

]

- SILIUBS LRI 7|FE0H SHEEAMERLS) (M ST

W 50% O A
F4 50% 0|2t
tes25H 40% 0|3}
o= 40% 0|3}

ESN 60% O] A
e 40% 0|3
Hrtes2tsd 40% 0|8
og 40% 0|8}




HazoM 77
K =4S},

b
|
S|

=1
=]
=2
=

|

=

E

o
=

=

q|

o
t= 28%

AlBHE H94ZxH|2
[}

b Buy & Hold T&F

—

o
#Hixoiaz

=

=

o e Ao o

=

tH|E 281 ofof ot

(i

A
A

t

IN

BE

]

dl

A
A

(1) SILIUBS WASH7|MA S#EERMEA 2]

1) =W 2o 60% O]

2) Hl@R|%)

(2) BFLIUBS 1}

- WXHZEX] 7}

2) &

(3) SHLFUBS First Class 0§ O]

2) Bottom-up Approachd]| S4&

o

2 EXEIM H2

3

.
(=1
o

M F AL
g ck

FAIZ] HE

ink]

F

x|
(=]

]

F=

M4z oM

.
[=)
o

LSS HAIYY HUXK2

9

ISHE
gF

x
=

C|E]|
=

Aot Apbtol ZHAB SO mat &
o

A7)0 = E(EAA/EH)0| ZFE L




=1 O] X| (www.kofia.orkr) &

. e : N~
T XIES
T|l®| 8832 g
T IS IS <
ol a Ngl — o %0 = ol ufo
= IS N N 0 o2 <0 = = ©
W < wr = b o ¥ T 5 T - -
M__U ~ ST o = <+ < o o U i M W_M = il
. ~ = o= - = By oo i =
= w8 u oz © ____A_. = Wo w- mu ok S © fo o 1 g = U -
rbEE B wE o N W |z ™ |MT o =3
=\ ra S M = < = = LH M - = X0 39 | An © — ol 5]
] a =) = 5 ° = o K joll [} o8 i = g = NS
o f5) s e = _ _ = _ =
ofn ISR T H_ o g1 ok K N D m._.m H_H_ S < J mﬂ ElA 1= %
X0 - _mu__“_ = g RO o 5 X 10 __“uo o & {n| & L K & Z A
s R R — %l om0 ™ i —
_._._o w ow _W m K o - ‘_lm.v.._ _._._o <4 _._H_ [©] Tl a3 o_u ot EY _ jol oK o
BlEISSIn| o T 2ogn |nxw |E S o g W o |do X =
or S5 2 [u) Moo D F = ~ e - | ~ ol N 1of
ol ) —|° 0 s ™ A opn B o <r g 2 K o o Ko = H o
m i\ S 4 TR TX N E K- 9 © & =z 9 gt [ _5 Bl
ol |Y D! T x5 = T = 0~ @ I = = z 4 =
<k o3 K Nl g o o o] ol 1o - oD A s W o2 s =
2l a8 %ﬁol_muﬂ:_o oM oor = o A o) Sy g e 2 5
ul 8 — = 2ok B Ko .- 37 S 0 ol = T
o utl m S © | K m H K _.___A_v < 10 T ol o] o I___.= _._|__| -~ T T = ol KH
Al 8 o) < o wk ol K = & = ol ™ o] S oF <o IH
=0 O S 51 = LH = =1 wF I u ol — = o < o 2
uo| | S | 0 no- 0 oju = %0 e om © Klo S Bl o3 _
=|7l=2 S 8 — T1 =g W w1 K oW | 70 = T ol
HEIER e of (T T g 0| o = Wook MR M <k vy
o o I Wy < s kK x YE m m__ BT l =
o oF K0 = = = o = o _ 0 =~ 32 I_DI
e o qosion |dz= |8 (253 Wws |38 N
NI = e - Y o= [~ _ I\ o K g Klo w il N
S MR =3 |F5h (oo Lo mig - o
= Mg 5 <o &K P - _ ® uH <0 wo T P e i ST = Wm_
o9& S + Zl oF D & ol — mp Ok _ 3 ol_poclm.nuxﬁxﬂ?slﬂ .
K S o K > T I 5 | W s oW ooF| = N
- H ro Ko<l [ o = KF o% — = W0 @ A ol &5 o _
< _ fo < g X 3 = i o Ko of 1 ™ m & 53 & < oll| )
M ot Q8| ~ uoo >3 r & KO — ok /TP E g = | Ke zl
| R O[22 W o B! oy uk o KR of o 02 xR MR L U I =
ol |22 R = T o G .| ¥ oL | K o1 X 9 57 al =3 >
LN — ool K = — — — | = o~ =B
H o= [8]8|% ™ = I P LU o0 Fs D oW KH
T SN E I = R 5T - H o a1 | o ™Mo ST TR Bl B =
1+ < ° oy T RES or mmlon 22| ow o Moo W= 5o OB R T -
=l | mY ar ooy MR K 2T < S T I Rl I T op| ZU ot
< A s H:__anol_ﬂﬂmmv% = ;wmﬁou_w %ﬁ_;%ﬁox <
u = = K U - = i = N0 —-— {0 _ o W -
] R K =__A_. #H ooF ® 4 owul K oo o K 10 ol ® a1 Al & H = 3 = @l ol E_. I\
=T = Ho Wk _w K u = o oue X i e I+ Hio b < 2 i
2 = I+ o i B0 = N U I o ) wo| M of >
= = i — 0 nmuj jo1 o | p1 ® KRAC 1 RC . 0| %o | ®%0 -
N of a Lo s d W s ol oo oI~ S Ko W & o ool %= oo oT Kl
) = o RI W1 Ko <p| kI o e ook = ok T @ o K O o X
I = ) AL._. = N | = NV I 1 ) 0
N3 ur = o = -
.|A.m + RO Irn_
4 3 & OH 5] Bl l
Flow |mlED o = o i iy
1] 5 . oF oF | —
W oW K| RF ok n - o &* w0 B ar
* iy & = w0 Rr om0 = oF i <+
=3 % EE_ G ofl oF - D ol 160 o+ o R0
o[ = le) ol - K oF o__m N ok 4 OF _ =__A_| w._h =
th o2 2w uF < o o <" o X o oK K 0
=r KK —_ = KO = K- ® ) o <
i o T ®E < & Bl o | ol
21 i oF = s o
m Tog= W oo ¥ |7 2
H @ m E| o o <d o o =
gl =) o T K- ] Ui 3
| ~ =0
© a9 N —_ X o
KF Kk N oF ©
2 1

oH=|Arel 2

t

I
=

LIS H AXIA IS 2 [=
fLERH[O| AXFAE2 82| LR 7|E0| MHE /PSSR

=
O

e Iy — N — Y
HTTT =

- waty o] Xt
x o] SIES



B2 : o SUSOl £X0E SEAUE YOI Y8 el Has

gy SestLict
X EXSIHO o MBARS EAEBN H25 DEREI|FO B NG F 10 YREAIIT SXAYS WA By
Lict.

o HEEx7| 7| J|E e
1. T}A|
[=2xtoj| cHEt atAl]

o]
ofte ZMSH Mt M87E X S8 AMT MBIEZOAM Fok Hiof Mef BiEFAS0 5t BatME =S ZE = ASLIC

T M
T 7hel U QI =84
AEM 0% 7t =7t =7t
FOIM 0% 727t IHAETH
A 0% -
X DR CHEt MISArES EXEEAM H28 HEFEXT|FO #E AFE F '14. 012 HiE I BRMo] 2HEF AMEY

'g ELGHAY|
HHEHL|CE

2.

ra

TR U WY MY QS
3. YBEAI|T 2AMRH
QS YEE EXHIBA H38 UHEXITO W U SBUN SO B AR

BEt A § 1. EYEE ZQIstA|7| HHRL|CL

[HEEX7|T SA BE Q]
ZAMION - 2 EUE2 MRS A|A|AEl(dart.fss.or.kr)
EXAMEA - 28UEQ MAFZA|A|AE (dartfss.orkn), stE28E X33 (kofia.or.kr),
XI5t

2 SHE KF RH(www.ubs-hana.com) %! TtO§3|A} S| 0| X|

- FIVIBIM(PYEDN, AMMT): SE8LSE SHO|X[(www.fss.orkr) S o=

ZEEXE S| ™MAFEA|A|AE(dis.kofia.or.kr)
- AAtREE NN ;SR EEXE S| MAFZA|A|AE (dis.kofia.orkr) 2 RlBt o
&
=

S| A} 24| 0] X| (www.ubs-hana.com)
15| MRS A|A|AE(dis.kofia.orkr) S ZIBHE

SEN,
MStEXIY X} =214 0] X| (www.ubs-hana.com)



