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A B GLOBAL
ASSET MANAGEMENT

L}, ZEEXL7| 70 Hatgl= B 9 HE
X|SH| S (=B M| 9%, H)
22
=
(Class) A C C(E) | Ch1 | €2 | C(W) | C(F) P1 P2 Pe1 Pe2 S A
HEEXA X} 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250
OS] Ab 0.600 | 1.000 | 0.800 | 0.400 | 0.200 - 0.050 | 0.300 | 0.600 | 0.150 | 0.290 | 0.250
of 374
MErA Xt 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030
ULEALR 2 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015
B 0.895 | 1.295 | 1.095 | 0.695 | 0.495 | 0.295 | 0.345 | 0.595 | 0.895 | 0.445 | 0.585 | 0.545
7|EfH| & -0.005 | -0.010 | -0.003 | -0.010 | -0.010 | -0.002 | -0.076 | 0.004 | 0.003 | -0.010 | -0.010 | -0.020 | &4 A|
EH4 HE 0.890 | 1.285 | 1.092 | 0.685 | 0485 | 0.293 | 0.269 | 0.599 | 0.898 | 0.435 | 0.575 | 0.525 |OH3 74
g
EHLHE
(T EXFHEQ 1382 | 1.775 | 1.586 | 1.175 | 0975 | 0.787 | 0.754 | 1.096 | 1.391 | 0925 | 1.065 | 1.011
EHLHE
(0.49%) =&h
SH7 e 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.009 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 |'2tA A|

1) 7|EHIE2 THO| ojEF Bl ZXH|E & 0] EXLEN AoH, BlEXo 2 X|EL|= HIEEH HofH|E 5 28I X9l
S0f| sigshs Aoz, 2N 3|4 HT(2016.06.25~2017.06.24)2] 7|EHH|E HIES FHXIZ ARESIEZ AXHIE2 o2t &
Ol &= QUELICE 2t O|dE HEQ| AL, Class C HIE2 FFKIZ ALESIFSLICE

) SEA-H|E HIE2 0| FARIEM X|EEl= 242t 7|[EHIE EUS =AMt FETN (RS 8L HIE X 7|2z Lo

OI-

) g SE4H|E H|g2 O FXAHLE & 0| FXRIEIO| BXSh= TIFAF HFEAZ || B0t 7[EH|IES 7|X2 BF +9
SOl QHESHO] AESHE| TIEA YRHFAV|TC| Bt 7|EHIES & 4= QI 4% LTt EFAP|FoIM XEk= &2
=9t 7|EHH|E0| ZEE|X| 42 5= JUELICEL 47| =HE O] FXHMES| DEXIEEHEX|FHPIMCO Funds GIS plc; Global

Investment Grade Credit Fund)2| ZE-H|8 HIES 2 ¢H0.49%2 = Of|&s10] AESIGON [MEtA AXH|E2 o2t Aolgt

[

74y B BEAHIS HIZS O] SRHE(RIEAIENIN XIBEIs B0t 7|EHI0) 0] SXHIE} (HERHIEN0| BEXHMIE
SRS HISS OHESt DERMAIEI| oot T[ENIZS TYt SUS A QBT EA-HIG AU 71F)0E Liko ME

Z6) SHEHIRL 3|77 |Zt0| Aot ZR0= 2™ $|A|EHE(2016.06.25~2017.06.24)2| SHMEH|R HES FHX|Z AR

StE2 HNHIE2 Olet YO & ASZHCE it O1EE HES| FLR, Class C HIES FXIZ AFESIASLICE

3”

O] FRILIER2 Bl 2| 10] Chet HIE(7|EHIE0 2eho| TSIt sHe2Ri2| o) tiet BIE82 HRFAIYRIZL L&

=]
YRt} Holsto] Z7FeLIC) 0] F2 die=Rl2(Qlo] HIE2 HTFAIAIt LIEIYAL, sil2RTi2|2l ko] SfolE 7| 2nt

Yy 2 XZLICh

<1,0002H F£XHA| X7t BESHA &= =82 R Ha - HE2Q FX7|ZHE OAl> (TH: 1,0008)
EXt712t 7t Al 19 = 3d 2 59 2 108 =

Class A =23 H 70 214 518 843 1,764

Class C =93 # - 186 577 992 2,150

Class CE)+=YZH - 167 516 890 1,939

Class C)1+=Y43H - 123 384 665 1,465
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1,228
1,000
960
1,372
1,717
1,168
1,335
1,271

554
449
431
621
784
526
604
574
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319
258
248
359
454
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349
331

102
83

115
146
97
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A BL GLOBAL

ASSET MANAGEMENT

X[57((2014.06.25 - 2015.06.24)

=

X67((2015.06.25 - 2016.06.24)

X[771(2016.06.25 - 2017.06.24)

2| re | rg oy
R R

7t 2P 2 (T

) of &gt

I

N ==

=3
E
Chet H&0| HA AL

3

B OAIE 264X (2 A LA

HEHM)O At =|AZALRIL] = A Z Ao

H77| He7| H57|
g 5
2017.06.24 2016.06.24 2015.06.24
28Rt 11,082,397,499 2,292,911,769 2,809,534,615
w7t d 11,072,896,610 2,279,011,619 2,791,238,403
oa % oXl= 9,500,889 13,900,150 18,296,212
7| EFRFAF 115,327,623 160,314,818 527,876,013
NN 11,197,725,122 2,453,226,587 3,337,410,628
7| ERE XY 106,195,521 157,175,536 633,174,889
EMSA 106,195,521 157,175,536 633,174,889
e 9,959,937,693 2,169,806,696 2,704,235,739
old=d=a 1,131,591,908 126,244,355 0
HEEA 11,091,529,601 2,296,051,051 2,704,235,739
2859 912,114,344 98,118,359 83,055,954
O K== 135,154 160,909 332,986
B &= 9,689,649 1,169,953 0
OH oK/ E 7EXE2 () 897,574,223 96,787,497 82,719,259
7|Et==9] 4,715,318 0 3,709
=&H|& 0 0 2,261
ojofs+= 0 0 2,261
=71&=01Y 912,114,344 98,118,359 83,053,693
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A BL GLOBAL

ASSET MANAGEMENT

L}, CHAF =& (THel: @)
" = H77| He2| H57|

2017.06.24 2016.06.24 2015.06.24

28Rt 11,082,397,499 2,292,911,769 2,809,534,615

HAF UK 9,500,889 13,900,150 18,296,212

AFAHFYAAL 9,500,889 13,900,150 18,296,212

RIt5H 11,072,896,610 2,279,011,619 2,791,238,403

+ASH 11,072,896,610 2,279,011,619 2,791,238,403

7| EbRpAE 115,327,623 160,314,818 527,876,013

er7tE5d0l+5 105,632,223 159,135,668 527,860,909

0] =0 X} 5,751 9,197 15,104

O|=HiE = 9,689,649 1,169,953 0

N SN | 11,197,725,122 2,453,226,587 3,337,410,628

7| EFE XY 106,195,521 157,175,536 633,174,889

siX|ojXle= 90,246,223 155,813,010 527,860,912

7|EtD[ Xl e= 15,949,298 1,362,526 105,313,977

X E A 106,195,521 157,175,536 633,174,889

e 9,959,937,693 2,169,806,696 2,704,235,739

olAdd= 1,131,591,908 126,244,355 0

N 11,091,529,601 2,296,051,051 2,704,235,739

2M % A2 A 11,197,725,122 2,453,226,587 3,337,410,628

28 9,959,937,693 2,169,806,696 2,704,235,739

A 459,619,402 418,729,256 1,802,705,737

C 3,597,337,532 591,764,254 590,007,140

. C(F) 1,057,000,000 0 0

(W) 227,028,935 721,597,561 6,507,455

P1 4,780,340,192 444,837,173 272,656,798

C(E) 54,576,289 6,756,902 51,278,402

S 20,914,938 1,409,347 978,953

P2 892,857 0 0

28 1,113.61 1,058.18 1,000.00

S A 1,096.12 1,049.39 1,000.00

C 1,087.41 1,045.22 1,000.00

C(F) 1,010.86 0 0
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ABL

GLOBAL

ASSET MANAGEMENT

W) 1,105.93 1,052.46 984.93

P1 1,102.68 1,052.53 1,000.00

C(E) 1,091.78 1,047.31 1,000.00

S 1,103.81 1,053.07 1,000.00

P2 1,028.41 0 0

Ch. & A 4tM (THel: @)
st = H77]| H67| A5

2016.06.25-2017.06.24 | 2015.06.25-2016.06.24 | 2014.06.25-2015.06.24

2E84+9(EE 2824) 912,114,344 98,118,359 83,055,954

F X9 14,540,120 1,330,862 336,695

O|xt==< 135,154 160,909 332,986

HiE =9 9,689,649 1,169,953 0

TR 4,715,317 0 3,709

OHO§ K}l df B 7HALQ] 963,496,955 96,949,008 82,719,259

X252 Of o At 752,033,189 22,451,171 49,365,620

X235 HB7HAtHe 211,463,766 74,497,837 33,353,639

OHOWKp&=2F B 7pRHE 65,922,732 161,511 0

X235 #Moj okt 65,922,732 161,511 0

7Bt 849 1 0 0

= & H & 0 0 2,261

oo === 0 0 2,261

28 912,114,344 98,118,359 83,053,693

A 19,227,277 31,863,385 29,208,200

C 81,676,288 23,050,617 28,068,698

C(F) 12,619,358 0 0

7|20l (EE | W) 26,987,232 9,791,175 -135,089

CRb=) P1 572,332,351 16,817,731 -3,143,880

C(E) 2,573,724 591,049 -154,611

S 399,497 62,481 -520,196

P2 772,012 0 0

28 33.58 57.73 30.64

St o[ol(EE A 38.12 43.30 19.41

Fpta Al ¢ 30.77 4454 24.29

C(F) 111.74 0 0
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A B GLOBAL
ASSET MANAGEMENT

) 68.20 73.48 -92.46
P1 24.19 56.08 -119.23
CE) 30.81 33.66 -5.67
s 39.99 52.78 -88.33
P2 70.61 0 0
2. AEY MF I BYHY (TR
X ] EIELin] MR A7z 5 sl o
(Class) e D4 | 3Y | DS | 3Y |[UDS | MYIY SIS B3| DA | Y
2014/06/25~2015/06/24 2,741 2,951 191 191 1,277 1,329 2,407 2,434 1,803 1,856
A 2015/06/25~2016/06/24 1,803 1,856 51 51 61 62 1,496 1,508 419 439
2016/06/25~2017/06/24 419 439 0 0 222 239 182 194 460 504
2014/06/25~2015/06/24 1,142 1,225 79 79 326 339 957 983 590 605
C 2015/06/25~2016/06/24 590 605 13 13 222 227 234 235 592 619
2016/06/25~2017/06/24 592 619 0 0 5,730 6,116 2,725 2,904 3,597 3,912
2014/06/25~2015/06/24 0 0 0 0 67 70 16 17 51 53
C(E) | 2015/06/25~2016/06/24 51 53 2 2 6 6 52 52 7 7
2016/06/25~2017/06/24 7 7 0 0 228 242 180 192 55 60
2013/05/22~2013/06/24 | 20,000 | 20,003 0 0 0 0 0 0 | 20,000 | 19,047
0 2013/06/25~2017/06/24 | 20,000 | 19,047 0 0 1,057 1,057 | 20,000 | 19,110 1,057 1,070
2014/06/25~2015/06/24 1 2 0 0 288 301 17 18 273 282
P1 2015/06/25~2016/06/24 273 282 9 9 275 282 112 112 445 468
2016/06/25~2017/06/24 445 468 0 0| 58962 | 63,485 | 54,626 | 59,255 4,780 5,271
p2 2017/01/11~2017/06/24 0 0 0 0 147 148 146 148 1 1
2013/06/25~2015/06/24 276 268 0 0 732 729 1,001 999 7 6
C(W) | 2015/06/25~2016/06/24 7 6 0 0 886 921 171 178 722 759
2016/06/25~2017/06/24 722 759 0 0 1,031 1,110 1,525 1,645 227 251
2014/06/25~2015/06/24 0 0 0 0 67 70 66 68 1 1
N 2015/06/25~2016/06/24 1 1 0 0 1 1 0 0 1 1
2016/06/25~2017/06/24 1 1 0 0 32 34 12 13 21 23

1o
i
Ral
i
m
2
|.|'|
oo
lo
In
AL}
f!
Ral
1
ot
n
N
E
fu
rQ
o
N
4
12

2 2 F +o82 YT Sot
o BR 4988, A=Y +AB2 7|2 2SS LN HALICL Tf2tA, O] £O{E2 FXPAIE)
P00l G2 28 MMoR SXXfS| EXAIZIN et £9{80| FaHW 4 YOm, WO EXUHO]

Do £XPUTS BN YELICH BHF +4E P HEE $OYB0 B YHS NIM EE £
AHAHMO SHYIIEYUR M FYERM AN EXAIM £YEL 3A C}E 4 YoO0E ¥EE
SHI5HAOF BLILE.



A B GLOBAL
ASSET MANAGEMENT

7t AWF SAEMH 7IF, ©¢:%)

zHz21d xz 24 zz3d zzs5d
==
’ c::s) H=2%¥Y | 2016/07/01~ | 2015/07/01~ | 2014/07/01~ | 2012/07/01~ | BB
2017/06/30 2017/06/30 2017/06/30 2017/06/30
A 2010-07-09 3.42 451 3.84 463 5.48
H| W X| = 2010-07-09 2.46 445 3.56 4.07 458
C 2010-06-25 3.00 4.09 3.43 422 5.05
H| W X| = 2010-06-25 2.46 445 3.56 4.07 463
C(F) 2013-05-22 0.64 0.32 0.21 - 0.16
H| W X| = 2013-05-22 0.23 0.11 0.08 - 0.06
C(W) 2013-03-13 4.04 5.77 3.25 - 2.26
H 0 X 2013-03-13 2.46 430 2.86 - 1.99
P1 2011-02-09 3.73 482 415 10.14 9.79
H| W X| = 2011-02-09 2.46 445 3.56 4.06 476
C(E) 2010-10-30 3.21 430 3.71 - 3.80
H| W X| = 2010-10-30 2.46 445 3.56 - 344
S 2014-04-23 3.78 487 420 - 475
H| W X| %= 2014-04-23 246 445 3.57 - 3.94
P2 2017-01-11 - - - - 5.12
H W X| = 2017-01-11 - - - - 417

1) H|X|=: Barclays Capital Global Aggregate Credit Index (USD Hedged) X 95% + Call X 5% ®&JL|Ct

F2) HuX|so +9E0= 2R, S HHEFEAVIFO Ritkl= 24 AU HIEO| HHAEX| FASLICH

-~ ™,

{

5.00 4T 4.63
4.50
4.00
3.50
3.00
2.50
2.00
1.50
1.00
0.50
0.00

HA
mC

w H| X[

Z<qd 24 Z< 34 Z 54
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A B GLOBAL
ASSET MANAGEMENT

Lt AEE +YE FO|MTIIE, TRl %)

— 2 1 9% 2 2 9% 2 3 4%t 2 4%t X2 59Xt
’ CT;) E=2%¥Y | 2016/07/01~ | 2015/07/01~ | 2014/07/01~ | 2013/07/01~ | 2012/07/01~
2017/06/30 2016/06/30 2015/06/30 2014/06/30 2013/06/30
A 2010-07-09 342 5.62 2.52 7.71 3.99
H|2X|s= | 2010-07-09 2.46 6.50 1.80 6.67 3.03
2010-06-25 3.00 5.20 2.1 7.28 3.58
H|ZX|4= | 2010-06-25 2.46 6.50 1.80 6.67 3.03
C(F) 2013-05-22 0.64 - - 471 -
HIZX|4= | 2013-05-22 0.23 - - 3.35 -
C(W) 2013-03-13 4.04 7.55 -1.61 2.63 -
H|ZX|5= | 2013-03-13 2.46 6.19 0.02 1.74 -
P1 2011-02-09 373 5.94 2.83 37.55 431
H| X5 | 2011-02-09 2.46 6.50 1.80 6.67 2.97
C(E) 2010-10-30 3.21 5.41 2.54 742 -
H|ZX|4= | 2010-10-30 2.46 6.50 1.80 6.67 -
S 2014-04-23 378 5.99 2.87 - -
HIZX|4= | 2014-04-23 2.46 6.50 1.83 - -
P2 2017-01-11 - - - - -
HIZX|5= | 2017-01-11 - - - a B

1) H|1X|=: Barclays Capital Global Aggregate Credit Index (USD Hedged) X 95% + Call X 5% QIL|Ct

F2) HuX|+o +E0= 2L, & USFEAZ[FO Foikl= 24 X HEO| BHAL[X| FASLICH

| 900

8.00

7.00

6.00

5.00 mA

4.00 mc

3.00 mH| X[

2.00
1.00
0.00

El e I PN s 2 S - £ PN S g/ A PN S e N
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GLOBAL

ASSET MANAGEMENT

AB

Ct. ™eEX7| 19| Xpitqrd sigt

<28 HE> (2017.06.24 7|&, EH9l: HEHR, %)

£y ! oY AR SEAM | ©oiE Al

= o= A} = gl 7|E} =

e = Al o otE <t xt TOow Alg ES e
Cistal= 0 0 0 11,073 0 0 0 0 0 10 115 11,198
H|& 0.00 | 0.00 | 0.00 98.89 | 0.00 | 0.00 0.00 | 0.00 | 0.00 0.08 1.03 100.00
RHotetA| 0 0 0 11,073 0 0 0 0 0 10 115 11,198
XHAHHIZ | 0.00 | 0.00 | 0.00 98.89 | 0.00 | 0.00 0.00 | 0.00 | 0.00 0.08 1.03 100.00

F1) HS2 YYEXI|T MHASY ofH HF

o550 %

< ABL PIMCO 2&Y HE1> (2017.06.24 7|F, B9l HTH, %)
=3 =G XRpLt EHo|CH KpAH
2g | F4 | M3 | og | SET | mu | =g L Rt I e
o= 0 0 0| 10253 0| 183 0 0 0 569 0 11,006
HI& 0.00 | 0.00| 0.00 8720 | 0.00 | 1.56 0.00 0.00 | 0.00 484 0.00 93.60
CHot 2= 0 0 0 0 0 0 0 0 0 1,115 -363 753
HI& 0.00 | 0.00| 0.00 0.00 | 0.00 | 0.00 0.00 0.00 | 0.00 9.49 (3.09) 6.40
RHaketA| 0 0 0| 10253 0| 183 0 0 0 1,685 -363 11,759
XHAtH|S 0.00 | 0.00| 0.00 8720 | 0.00 | 1.56 0.00 0.00 | 0.00 14.33 (3.09) 100.00
F1) HES2 USEXI|F RSN OfH| HF
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A B GLOBAL
ASSET MANAGEMENT

* OEXIHEQ! " PIMCO Funds GIS: Global Investment Grade Credit Fund "= 0|= E3HUSD)EZ AH2HE|1 USL|CL

56



ABL S28

=
=
ol
b
Bl
ol
_:_l
~
=4
Wk
oD
RD

H 4 .

S ZEXL

SRR AL

293, dN
g 3

o E S}
=3

]
:

<)

X1 =k
2= =1

=2 HNA

Wk

7} =AMl

E OJAMTCHE 147, ABL EfH

=
=)

02-2071-9900

2000.12 &L}

ur

At
S 7HAl

2001. 1

2001. 3

2017.12. OjO|H| Y= 2 HX}t

200

Anbang Asset Management (Hong Kong) Co., Limited 100%

A A
— (=]
2| gl Aol QIErSHD, PIStol mHE A4EE

ety
NEE]

o7



ABL S8

FO|Z M

ot 22| Rtef

Maret

YRR YR

L ct.

8

e
o
=

4olxto| 0jelg & B3}0]0}

RHALELR) AL

HHOf| ket &

=
—

P

stAL

SHA|

I.

ud
I+

|2

KD

oF

Of AFLILH.

i

10
<

ALiStol 1

L Ct.

I

|AHOf K| SSHO oF &

2

oy

otH,

& 25H0{0F

= X Kol

2
|Are] S

=
=]

L|C}.

8

e
o
=

SHof Of

SIEfLl ZHO|X[Of A Al

T pHeist RO Ao 7l B4Z2 gt g0,

[=]]
=x

tof s
A

1o
(e

Kt} -

ujo

=]
s

E=E

B LR RE A

0]

E
M

tA EUCt of

@St H EMH| A0 R{ESHRASLICH

U LICE

Cht
I:II-c>

il

)

Ct. Z[2 274 At

2%400

.ﬂ213

A

-

wn

-

o

(V]
ANl | — [ O | O O
0| Of w= | v

|| ||

|

| =

mﬂm

w| &

ol

o

or

cl or | oo

- o

Blar|mw|a ||z
IFlT |||
61| 61| &1 | &1 | &1
B0 | 80 | 8o | B0 | BO
n | M~ | S| | 0|
Al wn —

NB

ai

-

n

-

o

AN
O | M|l O N | 0| O

1” O —

M|

K| =

——

7|8

K|

(W)

ol

o

T

EAl =
X |0

Rlis|m|

= _ | o | x|z
oK | = i e i e
N K| K| K
Mo| W |8 |B0|B/0|w
B F|T|oE|OH| N

58



ABL S8

<t | 0| ©
m (9]
ool
o| ©| o
1 ! 1
ol
=)
rd
N | oo | or
_— | — | =
K|zZ|2
x| X
ol | ol | N
31 | §1 .r._.o
- o o o — -
-— n n o O (o]
< (V] — o
n — - o < <
o)) M~ N~ o [qV} (&Y
m [V} — o™
o
T E|IT 5| "
Mo | I | Ko | | 30 | Ko
3T |F W o
K| N|IHK|o|K

ofgl)

(2017.06.30 x| / cHL|:

131,897

111,807

1,502

MMF

0

Hio
<0
=0

}

155

HHd

o

15,123

Klo

267

3,043

1K

olo
el

e

100

uo
e
10

MEEYA S NZSCHZ 9 Z 20 (Tel. 02-1599-8000)

nd ml
L.._ 9 Mm Mm
i c ol ol
<d < r
Sl gl 2w
< = am ol <4
fof 218« o
SERELE
sl &2
K |
l ujo
mm Bl 7
< & g
— <
Tal T

o-
31

Kk

~

ro
3
ol
ro
=n Ol
oV —
— O
o
— oK
ol
oK o
X T
oKk 2
T
r__ﬂol_
K om
ol Ko I
< or N
K <F I
T
==
— — Uo
MMH
< X =
K K K
olo oo oo
OH OH O
T
wEE R
IxE_uE_uE_u
il Nl
MK KK
H W wow-
or o o o
<K K K
E 3ol
u K K K
oW wkowk
K oI ol il
W kI RI KD
© 0 ®

foex

<

ujo

=

CH

[e]]
[

!

oM 2dst= OIAL, HiY, ==

®

ol
=]

(2) 2|52} %

1) o=

59



ABL S8

SRS et Mot Xz M

OoF
1

L|Ct.

s

=

e
o

SHO{OF

A2 A0

k-

K| A7

0o
Ok

RPN

g

I

st
=
o 20|

[y,

51

-,

wl

<d

L|Ct.

3

=

o
o

= A8E 27510{0

CHotey 1 A

X2l

—
—

[EtE|

[e]
F

oIr

N
KEl

™
T

IH

s
foju
<

a-
31

12 &Lt 2

= KOl A

a%

.
o

o] RUAZ L.

7 e o

oF

AL

BO| 2[5t0] =S Xtof

=

|Ab=

2

G}

=x

=]

| TEL) 02-6714-4613

o) Hl C
EER

43

)

A

A BHEE A EHEMHY|

.I

2l 2| At

7t 2lAbe] 7

t

|
=

=]
e

AL

4.

Nz

LHo
_ ()
< N
ol - ol oM
IA by by
HESER-
Bl| EU ™| T
T g R
o o™ LN
o\m s s
R._U ||A_| (V] (V]

5 _

ar| o
mm B @
<&l &
= <
gl

KF

HEXFRAT S 2 (7]

k<]
Hdg

@
®

2l

7l

Z oo AR A EES
60

=7 AL

(2 o2 % *



GLOBAL

ASSET MANAGEMENT

AB

X7 E7t=| At
sigAre glaLct

6. XA HII2| AL
7t. 3lAte] 7
3|AHE eh XHAHE 7t KIS X{ 2 E 7} NICE X4 E7} Of| = HX}AHH 7}
Fa U AN NEEENIEEES
ME2E4A 2T M2EEA GSZET | MEEEA ZEF
ITH=8E6Z 28
3= 88 =22 70Z 19 QIAtE 194-27
ol X o & 2
aetdd 45 Cistd 435 Ejotedd 43
45
& 02-399-3350 8 02-398-3900 & 02-721-5300
2 02-3215-1450
IAAS & -HEY :2000.5.29 | -HEY :2000.6.20 | -&EEY :2000.6.15 | -HELY :2011.6.9
(SHoIX| &=X) | -S= :2000.7. 1 S22 :2000.6.30 | -S=¢ :2000.6.15 | -S=Y :2011.9.23
-XH2F 50 AH -KHEE 3093 -AHES 475 49 -XtE= 50 @
(www.koreaap.com) (www.bond.co.kr) (www.npricing.co.kr) (www.fnpricing.com)

TRET-T-

MHEAZIEI 2 HE M B KE Y ENED HE
0|2 of EXpAEte

X orddEe 7tHE oot

[ |

61

| HetEXt

KpLIEfRYetof &5

—

m

e M S SXES

=
YAt A LEALR R SAO] HE S

fa




ABL S8

T oo S o7 e
— - i ol .- N © ol 1ol — —_ |||
_AI__m 1of Ko & K &3 F0 of o9 = m ._moe Iy _...ni o K & M
of Ko of ~ ol il ko Ko J 3 % o or o B RSt
I+ = &+ 2 ok » i R ol L0 mh of O du Ko
ST _._.___._._ K - K K o _AL K A_l = I x < ._b
or © w- < 4 oar or - o [N, = J4 Kl K O
<k A oF oy o o = — < wr of 4l 5
L ME y oo ol PRk + o= N or = % ° ©°
5 oy depalt fSbw FE gy T2l
— K o o RO a1 £ s K 5 = oo B
o RO T mu__ o " 3T gy of o ™ < .M or a W M .Ar_l Mw b=
ot UM & g RS, EEs g o mE ST
- <. M = = o - 10 of < o
X T T K oT = L
. 29 wr . wo HE ol m < T ] o
ook & ol jrooR <lo 5 D = Ko or RU ol 10 50
ol w0 o o or RO wk g —  °F on = < or RU ol = o 80
Ry N O“_ 1 = ol ol — L_L K - Jlu_ ta)
N F L — I & = fodl mm on or K F =— o Kir
— wl ~* O] Pl fof R g Cow- o = T W @ —
T & © 7 2 = Ko & < o 2ol 4 = 0 KT
1 od _ = o S of O = —_ m o = T o &
o & o 3 S LR E Z w0 B g N I K Ko g
XA G xd Ve w5 R RS N
w2 ko ﬂmﬂw_jo_r__w_ﬂ g Moo o o @ K ot o5
HE s 4Fue R U g h g o wm
W o 2 -~ Bl . = M fo = of = ol _ oo
<K & N o N ol o o L_| ur JH I K ° K Mu_l ol X @ S = g o
=2 _ = ORI o K w2 = o <+ or 2 Tl
of ¥ o 1K T — of oF & © &+ - o fw o B- =
o= = = ol 5 oq Wl K _ = o = — E AU |
o s fo S Ko SR s Z xo © o _ X of T K
|_._A| 11 el L = wk < o N - orl o = wl m_ ol T W A < R Ko
R T o o 1 n SwaZamE 55 = 3 nRs _ ST Fa
U + X+ h Podhed Frll uE N E TR T
e = = 0l _ ] = 10 W o e T T Ko
= m__._._l or W_L N m KO o o N |Xr o _Wn._. RO i < i _n_.*_u ol H & o K T m__.
I+ D w A ___%Mmol_ "R G + T o s g oW
— od & ww ol = N — — — I T
o = 2 O IS0 Eg R o @ AE I -
= e EHT oy ol Thagu®adw TR CINCIRNRO i
= = < ol = 1 K KOl = RD O - = xr RU o
Sl T o ogmizTd omguPT oA gygTcE w2 o ® o
._bh - = 0 % 4D 4 <1 o 1 T P2y {1 IS N = K = 31 Il o R N— IAS
A o o g F o G5 SmEzmgpoatag s X E RIS TIC] [ = G A
— o & =, o T ol w7 = 5 0 o <8l H w1 00 2 0 2o K O} oo Koo
= o o o= <k o ol vy or © W m bR > =g 80 KO < Pl o, of o ol =1 <+
T MR o 2 W = O O R = ok Ko m o
HoHo m U X K R Rl TR I S RO V=l Ko KEx ooow
MK UG o K oor o KIBIR o of W oof KIELor T oM T R o o KRt
E s amTE TT hMT o< ol or I KB R o O X0 B or ook @ ox
a K yo o <+ = or < - =+ AR G+m ez Mi ot
K @) <+ ' : ol RO KD i
- A_I ~ @ @ — @ ' ! 1 \
K ) ~N Q)
T — o

1.

L

=2

62



ABL S8

f

gioL

Atof - gkel X7t

SH
=]

of et ofZ2H

SIXtol| Al Al

o|Z A0l

<

1.

o
AEZ-\I

o
X

P

YAFE|X| OFL|S

e
o]
o

.I

K

ofu
ot

A MO 7| =l of

|E
(|

A

TAXS =M 22

10 22| 1 0]

3.

L
i
|
K

oK
il

-

70
i

L|ct.

AR PN

-

pal
dl

St
=1

AF

ol
<

of BIX|5}0{0F StH,

~
(=]

At29|

oK
[=p]

XA

1ol
¥l

ol

<+
Bl

Bl 2 ZF ojuiol A7|&

Zotojof gLt
AE2ls SMet +YAtel o2 o upt

Chg &

ol
2

-Q17)4

ol A
of thotoes =4 +=AXel ofZao 1t

EH
=

FLICE CHE

o
(=)
=

oj¢fel #=2 Z9|

O Atk

74
=
Ext4=0| 10 22| 1 9

S

L=

I

o
[=)
=

Lt

tStof OF

Aol 2

SR

o
=,
10

A

g AR A

A N 216 ZO|A

HE Al

<
ot

I

of el = Of

(=1
<]

X 245 = H| 5

of e 1

b

o[Eg

X <),

1
Ok
RO
1
o3

4

StACFM 0l FAIE Of

Al
—

FAIO] 2 7|ZHHB O]

C
o

jJ

M 3 =9 2z Felof 20

AldE ® 80 = H 1 &

EH
=

EE

of T2 EXpAIErS

s

.
(=)
o

193 =X 2

HOAME A 225 = 2

N

1

b

C
[

I

b

= A

P

FO aAlS

Fske)

2137

At

- 2 ol

(4) geioE A

MEo=Z Xt7|7t

ot

=5 7IH

ol

= M193x H 2

CC
O

H X188 X2& 2t & 9|

1.

63



ABL S8

ol

F=E

8

3

.
o
[

olAE SA

—

—

F

AtEzlo] Zo|URE 208 O[L{O

FCHS

H
—

=

FEXTEAOA MBIe2 O Ao
ol

=

e
g M 193 A2 Z = 2o && EhMOo| I}

o
o

Xl
=]

2.

ol
&

-

U0
{0

of-

RO

4

=g t7)12to] TeE 25E 15 & O[Lio| 1 FEXp4

U
ojn

<[o

4

St
=1

LICE Gt Oi==Xt=0| 253t Ofs=0f S

il
Klo
or

&

mujnu

o

jol

=1
S

b= A

.
e}

=0 3

2t
za

M193=H|2%t

FL|CF.

o
=

X OF

=

=

+oxt5 8ol Aol

14
o
%0

ol

11}
11|

o
ujo

JoI

X772

XISH
=1

[=]

XM229% 0] w2

HAIHEH H223F H3E = X430
[=]

EH

2.

1.

ol
0

RPN B = |

oll

20

e
o

a1
)
0
101

ol

L|C}.

3

=

St
S

StEhOl A

o

otof MBEoz SX|SH0{0f

B M193= M2 74 2(H4== He

1.

ujJ

& M2z ot

H191= A1

EH
=

2.

3

S

FRpH A Ol A

L|C}.

=

b EXtOHof iRt

ot

Io
—

1

64

0l

U LIL.



A B I_ AGSIS_OBAL
ET MANAGEMENT

<
= o
3 o ol M
g mo !
uﬁd T O =) E__H__ﬂm
TR o S o o K
NIl ~ ok ol — o B0 X T op = [
— 2 0 ]l Z 53 mul_.@u|
a2 mHE_ W H &2 +J||ro_
=X O Hg TR I mOWaMMQO_Er
oo @m T2 ot EI_.___MOA% wbmoﬂwouz___oﬁ
Ty O L7 S i B &MX_OM_EM+O_ W
Ik e - A_u_l ok N = s ol = m = o M T o T 4
LS 3 U.mMoa Muf.%ﬂE 0 oo_an_ux_oﬁﬁ_ﬁmu L 12wy 3
JA|_|_ 5] jo ro HWD7+OE_EH 0 B = kb 3 ._|A_uw._nr_ =
N ¢ © W.r.xlﬂu_1léﬂu ol_m_.wouo m_uo 7mM.%|H ol =
E = %|7D|:.A_H_Ao ol EH_I__L__ — oY I K o
I+ = ol ¥ W W a _m N0 DI L I wf
+oE Mo @HHHEOMQ%%HW wmo_xo Mcmx_:__ _A_.7F . B
KV & © _AA_ullurA_ALo i < ,Xlu_._H mﬂ.rﬂlo ol =2
= ts) . o < o K _|_I O_l L_L _.__o — ol =7 =] ol = = Pl EN
o ) ___w____.%Wm_uE_._ﬂm_:uEﬁo |m_¢ 7A_|E A_lﬂm_.#_w
ot X wwowm%ﬂﬂm o o w_w_gmmmo_m L E e s u
— - = = - 2 3 _ —
A_v.../ o % E N = ol &EmL MMEO_E ._“_Mo Klo = Al ol i 5l H 5 J = _.M._.w H
- - - P — .
o TE____so_:____éHwam- = rro_ﬁw_.HT ﬂ%mw -
) _ T mo — - = m OA = O__”_ .A_._._ — _I._ N 10 M _A_I OL mH_ O_l oF o
TR T ERZ D s o E 8 < O, 2 & 3P o m s £
O~ _ HA._L X_u_._._ =.___=M_._I._LI_._._ el X |_I_._._._|r L_LO|_ Kk L_L_/ 1 =z
0 K &0 o_=_|m:H_AWm_u|+o_|_ .re._Ao*%:mh._w__l W ol m
[ S w1 o T Uk o= mﬂ.m_._.cxﬂl ol_uomm___ N w1
N = w. mmmoﬁé.r_ﬁ_l__olm ol x_um_.ruﬂ@ o ﬂwexﬂo. M mou
dm E___bwgzg = m___zxf;:_.@g Kom kg )
- S HE - T S B Rk s TR
o1 Ko i . I B0 B R ol £ i = R KM Eoun oo = ol
K [T} or ob WL = o o M Ro fol _w __.__.ﬂ — Dol — o K S ol Hio
o 7o ol 1 - o o 5T B N 0 7o i -
g o Hym_.mTtuhE___xSmmmﬂ H_Wm_“_o_uoﬂu%@ T o= X e
"o o ____Aﬂl_kyoxm_e_“_/oufno ﬂw%mool_x_oplmo WA._HA_A w o °
H or +_,Aw_9o_=_IJA|oIEEWI M_u_.uAu&ﬂjo_Me H_i|+ ™
~ e ol X o) o2 I+ o = K ol mw o E 2 ol w o S T 44
nwz K B0 T o K LT h o Y RX
_.__oM K . 0 zr of m o W 7l XF b 4 = u o= = fouk - a ) K ~ S
Y u- ae____ﬂ.».uo o N " > 9 s 5 &mowmu LT
g ¥ ol - = s Mwm_eﬂ. uolﬁm_e_mm____r_Ho mlmomo rHE
o - K1 1o _|._ = H < {0 [ ol IT.AI o ol 1 T X L o = ol mH = ._OLA _
< < 4 &1 T X = T o < KO or uo od = O = o &
Em_u..An.._Al._: A _u_MWA.__ il Eﬂ%ﬂ@ < =0 .uun B ot A_vw._kll._% = o% R’
ﬂﬂ.wﬁﬂ. manETuuuﬂ.Ew_WITol_;. wﬂ;%ﬁ%é%%m% _I__m_nﬁﬂ @WA_.ME
WETLS ﬂmwosa___ﬂ&uoﬂgm_gol_ KF %0 Mzwﬁ_ual L ERE S o
=< K1 o] S| = U K R > mula T o Ko - Klo or = ol n o~ 1 =< TR s -
k- - T op U ]U = R alE -] of 51 H ~ — oju TO N = (K, g Uo O o
g u._u____.E_.l.__Asu)NmuJ umo_ﬂu,zocjﬁm_ &..r.__/lE = 8
a mm_eyoaosu_ R £ K N o5 o ©oxom K io;_azo
o OB ol of fo o Ko o] 7 ] s O T 00 [ T ol <d — o1 K e ny
o ._OHO_ o _ o B = o ..A.r_._._| H_._LILIH_.._
O x_oh/aDWWDu@MﬂmmoNﬁl A Eﬂﬂmu oK K
®_|_®+%HA|__6H J_Nmaﬁﬂol_m_m__mn_ on < ur m...a.@.%ﬂ
H & IH_ To <o b ~ o Alo o OF <o LN < ol = Kkl
oM_A_o+m S &0 R 4 EREKR OIQAI
ol N0 *.m.___leul_A_A L|Q7
H X wr <+ oK Ao 7l Hho
F o © = - <o b
T o ___.Ao
.m.#aqg r)
K1 N o
. ©
S @

65



ABL S8

2 AP,

[ =13
=20,

T3 8FAE 0 A

Jo!

o/
ulo

4 ALtk

el

| O| X (www.kofia.or.kr) 0| A{

b Abe

.
oot

2. HEEX7| 7O dfx|of

7} 2| Fsix|

LI Ct.

I

o
o
=

SHO{ Of

XM glol EAES BA|

3|0 = 18}0j0f

=
—

St 420

Ct
=]

=2 0= otLtof i

FL|CF.

o
o
=

|

o 287

(o2
HA

3 XA S KA

=
—

INR=P,

El=

ol #olxte| ZHI} 1010]

12

2l
=

/ EXRUES S5 F&/ 20159 1

EH
o

1ol

<+
o

=

J4
<

Lt. Yelslfx|

ofl

FL|CF.

O] 8%&20 £1500F

ol
HA

3 SHX[AME S KA
o|et 2tH

=
[

KH &R

A0
AEr 2|

Ol XHEXE

.
o

=
=)

9|

N s

wH
jol
pal

3

/ AR

L= Xt7|77F ofd

?/ MEEEH

3

0

11

s

J

s

XIS
=1

o
a1,
o|gtof

FEX RS SHXIAL

PNk
(E=

At ot 22

o
o=

I ZHO[X]|

FLIC

e
o
=

o 2xto A EX

ot A

Xp717e] ZAlof

7 HI7|1230 M

k-
joll
3]

t

Mot g

oA

H X 94x=K|1

Al

L|C}.

s

|0l ®=3sHoF e

pNE==kel

o E
BT

S22

SHO{ Of

ALY

SH

= 0|
1 =

g 2Zd9 7H

- M2z of

=2

M87x= M8 M1

EH
=

66



e

M4z o
P

3

o

e
[=)

T2 1 HF

H88x=x|2

ABL S8

ojoi =] = (Y

Ojoi=| ™) OF Ahatel IEfOHOfO] e EXLS/HYALE

o 0=

o

[ ]

tof o

.
o

toil CH

|E
=l

A
(hl

=7}

L Ct.

I

o
o
=

Ta8FAg=0f XM=Z3H0]of

HEAZ |l 2 A2t B

=

Jo!

ol
ofl

4

CC

—_

=R 7|2 B

Pk}
=
Pk}
(ER=1

3)

1)

(2) X8R

ojn

L Ct.

A

tel 7he

-0l xHof 7|
e
[S)]

A
T

.I

=
VS
—

st
t
XH Q|

{

e
O
—

E XAl
—

FLICY.
ch

=

3

—
—

e
o

.

PSS =PN
[e)

Ol &
to10F

.
o

g
|XFO| Al S SEX] OfL|

M, ot

= 7IH
b or7l=Erolet

=

=

s

StCh2A 3 ZHE0ICE 1 2] oY

e
(=)

3

o
=

C
[

o
o

—

(ol

=

3 ZHEOCE 1
Lt

=3

20t 3

=
=}

I-Ol.
HHBICE ofA}
74
4

=

=]
=7t

o2
L=

st
SN0 CHS 2 30| A}

530l 7|
7| =R 7|2kl

xto|
ol
o]

A
M
Ct
=]

x

L Ct.
]

8

=
- )

-

of w2 1

F

—

s

S
A

.

FERFRARZE B2
(=)

=

f

7t =IAZ| 2] A LFE 3 N

x5
UN
2t S x| &

wEstofof
M3

2.

O = ot

OH

OH

-

o
10

67



ABL S8

ojn

5
Ko

CHRE (A Z|ZE ZHAIR25EH 3 HE, 6 HE, 9

foF

fo| == CHE (A 7|2t JHAE28H 3 J4E, 6 718, 9 /1&0| S=L

AHAIES

E
e

11.

13. 1 Htof

ol

N

Klo

ofLyof

2|
=

o 7IZ2€58H 2 7

ofl

ol 100 ot

o

o

Q

xE7| 20 EXte

E
e

I

xS
HH

LICECEEE =Xt S e

tof OF

<)
OStO| ALt ==ARIO| A R}

HOoHM 89 = M 2 & A 1

J4
ofl

o

hurd

FL|CY.

e
o
=

0 zfof

=
[

320

2 2HE| 2 M

A
(i)

e o

(3) At

g,

~d

8| A 7|

9l

K,

1l

B 271

2lEAME 200 XA LF5H0{0F

S
o

b

-
H &

At

o 7|x&l Xt

(=13
S

O[Lofl BtZ 2t =2 A

0
%l

ol
mr
od
ojo
OH

2. EXt

3. FARE 2|2 ZoWE

4. B HM247x HM5& 2t =9| Atz

100

—_

._|n.v._
EN!
ol
10

oK

lo] Mg, u

o
P}

6. A ZAt
7. 1 5o

100

|7} 8510 A[SH= At

2z

xF

SIxt7t A2

H

A

X712l At

W

P3|

St
=

M230= Hi3Zof et 3

EH
H

LRI (

68



L|ct.

8

et 1

e
o

Off A Xt
to4 OF
M3z
HHOf|

—
—

P

pake)

ABL S8

7|

FLICF.

o
o
=

YAt
CHRF, == XHOi| Al AL

whafof

[} 5 S Ki oln
% RS o F _
ofo DN IR Ao ol
S R = of ® 4 tlo
= = m
L ol = £ oF & o
= o ot < uF H T H
ofo o o g B3 B O B
i 2 = B R ogr Tl
1) L or ol Ol o =
ol I Mmoo =
- >3 o m_Au mo =
il 53 ol T =
Oy i paWu =
o < = o Ko ™ Ki
K W =z o1 ™ _
T T oo _ ol
= Sl R ) R~ o
=) oF % L0 o= okl
J_An_u < ] K = P~
= 0 o wo 0 ouF < ok
K 1l ol w2l o op
= i T K +|o“= o
° dh By ;
o d = %0
&0 = =< H K O
40 = LN 7N -
pi.H o oo X WH
R = H 0 N o ol ol
[s) M ol = B
70 o A = u R
0 T U ol gy ®O W_u < ol
- = 0!
KT B ko S N|o pal =__A_| IH
ulo - — by y
E_m < O gr .__| M g © RO Ww il
- o ofr € K &5 _ W H o7
< L T our of L &K - RO _ R0 ol RO
K ﬁmﬂﬂ EWWM%M%W%
" CY t_/oo_mxlpulxl
- U — ok - T m ol ol 5 Ol
- S = KD o N R
KO = To 1 RO — Pl X2 o
= o DTS o1 ol % gp D OF Koz @
R _ m = w31 TS wH
- 2 < ool WM owr 23 ok mool
S 1 dowr U OO 35 0= 5 o1 & R
o = T W T T kI <1 & O < Wk KF KT
31 Ho F ~ K ©l B @ @ @) ©® ® ©
-
o

=
—

| AR

=]

Hoj

—

Ko A S XI5HK OF

X} -

=]

XHwww.ablgam.com) -
A

o 57}

At
xS

E
e
=

k=13
=

=

x
3| (www.kofia.orkn2| QEY ZHO|X]|,

2ol
CIEUl BHOIX| §& O|&3tH SAISHO{OF o,
69

X <)
2) TA A


http://www.allianzgi.co.kr/

ABL S8

2

SHO{Of

to =SXtoA &2

ct.

i

]
N3
0
oK
=
H0
1
oF
g R
B! Bl
all 5
ol ol
M o
T,
K
. OF zu
O._.AH__l
o
_._ul___
of B X
Dok
o
K _ &
u- Ol 30
aHWHZ
KT W M
RO B
g, 2
of H ~
= — o
N g B
A
u =
2C % D
+ou§m
kKl @ ®

@ TAXELe ZoUE

HZ Ot AL

izt

FEAEEAMe #E.

®

(2t

H o2 =20

3

.
[=)
o

M o123 =X 3

EH
=

FEA

<0

4
o3

H
o
2|2 ARZL 7]

g, &
INC R

1

LEX}7| 27 opl

ke
==

AR

OH
20

180 =& 20 =

e
o
T

7|72 eHgEHEhEA 23 o

E
e

s

o
o
=

x
=]

2 4 ot A

FO| #ofl 2k &oloi x|

AHAIES

@ ARZYLEXZ|TIE ot

=k

174

e
o
T

3 10| K|

AplEfo] 2%

E
e

UCHS A

= A
EI_I_

fol #of w2t ofoi x|

of

AHEHEHOf

E
e

stof  4-olxto]

@ 1

(et S AlsHof

CtS ol

4

uw o
ol T
2

ol ZH

o
3e

4

of CHoty olZ2dS AALS

St
=]

QO|AA}

=
™

of et

AILEE & AR

b

o
Q
o

@ © Me7xz M2 A A3

SH

bske]
1 =

T

=]

HAILHE

bSKe]
=

232 A

)

o
=B

THEQ AR

L|ct.

3

e
o
=

B0l 2|5t0f of

Ht
o

)

of ot

St
S

oid 4 & 30 27K HT Ak 4

o=

=

N

ol

b ALE

.
Ztot

4. O[sligtA|Ql Sate| AHejof

70



SHEXIY A2
. og|st o

=

X
FASHGAL

=
—

CC

ABL S8

fhzEzel 1 HeR /

= Xfoj of &4 Af

19|

i/ s B =W <

o
=

ol X|
=

O
EXYAL7E HRIO[ARRl BEXf2ALS] Z=O0|At

1) MEAl DAt

A

4

-,

g2 M2E

TS| AL Tt

=
=)

SHOI| A

N

of

d

Kk

o

Setoiop 2 HBOlLt 20|

-

0l

ujo

g

W=l Ael &

2) DHOHCHZE Of

=
=)

OHOHEHZE O

dot=

HEAl
=2 o

f T2

N R aY B

=
e

I

e
(=)
=

x
=

X
o

q

HEO At
-OHONEH 7k OS2 Z=AE

[=1 3¢}
=

t

-AMHIA0 S BHIE2 S MEIA MEX0| AF X200 o &

[CHOHER 7+ of<jo] =& =+ &

E
=
pral

il

10
i

?l5h0]
H| & O[Lt

F

—

.
o

7tAIZ| 7]

=

=

[AbZE Z=ARE MO T

[
2

OOHCHZF olels
5|

OfL|

=]}
=x
[

o7tz S0

—

Fof A

.
o

A7l Zo9t 28

=

@E| MK 2t
@0 EH|

=7}

A E2lAte
PEXEZ| 2 Aol

XI5
=

AL AL,
ch. XSS MEI|E

7}. ofsligtA Q1 ate] #HzHLH

Lt.

IH

2742l

=

=)

AF

E
e

SH=MO| X[Eots =20 Cf

el

=) OHOHCHZF O <f:

e
[=]
ol'

g F7 7T M

Hl

By

wp

r1

St
=

5 2=

71



2LICf

ABL S8

L

[21] 802 FHel

-

Bl
mju

a4

o

=

EL LS

2
=)

=13
=

=
E LH+0{ 1,000

=
M

Bl
2L Ct.

=ike)
=

= 2017 ¢
ey

4

[

o
o

W Xt2] off A

=
—
A

M

2 Astn, aaH

Loge2g2 s2ldsd

I

=

.
[=)

il
1
<

sl

Hoj 7] 2 7t

Io|
—

HEO| BEIAIZ|(

o=ZMN EXt

3

e
o
==

AF

E
e

HCh o BOl

1=}
—

o
=

|

Xl"l‘

E
e

EYLCt

i

giatel 37| It=lels =21

t71= SHX|E, ool Ltz 32

o
o

iy
o

A

=

=

=]

7
LI ct.

L|ct.

I

=

o
o

FEAZ| T RILIC
7] fIgt =tte 2 Xt o[ 8 ELIC.

=

[}
FEXFRAZE HES| 2800l waf =7t

ke
=

=]

im

ke

E0f oo, AtHo| EXtEEAMeL MY FERf 7|RHSH OF

ojzhel AeigtE7td S AMAIEAAM 02| Fals= Al
HEO Xtm0]

HEXHAHO 50%

—
=
-
2

0] 2O

=
=

i MEo| mE EXix}

)

A
=

(

of (7hLict

2
=

71E7H4

ofo
ro

(|

X271 7HMMF)

St

2l & 2| x| =

NS )

Wi

pail

St
=1

2R

A2

e

—

k=l

A

Tof
ko
or

<

72




ABL S8

L

ol

wl
pa

uo
10

oK
o

gl
a4

L|Ct.

=

=

1=

-

of o

=)

A
T

|AbE

2

1|

|
—

]
M

e

AR 2,

E
=

A

A
LN

| AbE

2

o}

1o
[

A
L

FREAE

XIstH
=1

=

PR QIL

olH
= =

coret chEA HFEE Aol

H

Lt 282

<D
o3

—

O ALY K| 23t HI8YLICH
s

—

I

F MZ=BAL 7tS

.
o

=3

|

=

HE 7HYAl EXFRZE
[e]

=3
=

M 3 XIFXHELIAHZE 3 XZEHe &t

(=13
=

—1
=

AOI0HS
T HO HE X|

14
d

E=

ur
<

Ct
[=]

o2 7HXl Apit=E

3

—

.

MetE Oj2l =7t
o

CIShH
=

O
=] o

(FAxh7L &
719

MEE N

ch

=
=

(

tLtel HE StojM FAAE

o
o

tH,

Ff 4ot 42 KA

—

cgt 3

g

Fa

o

=

—

2 .t

i

HEXHAO] 50%

£ AR A oY

a1 28da

FL|CF.

CtS
=1

|AFZE olof 3

o EXtz

Al EF
= =

2 Ex}

o

4

K

Lt
=]

=0

XEX]

=
=
= HEO FIt2 Ag

b

—

.
o

Beof of
83

ol

—_.

ol
ol

i
il
i

U
od

F

HZof <fsf

1
<

<+

nal

K
ofl

AE71)

Wk
jol
I
160
E

I

(

7|7

7|7

wi-
ol
P3|

I

=271

(58

o

.
[}

7t

=
T

73

HEX§ AL 50%2

EE
A7) 5

I




ABL S8

MHr

0=

4

-

joll

ol

1

ol
Kd

ojn
300

A SAIAL

=0| &

Ta8FAE27t FALA;

OH

mujny
Ul
EX

A

ol

7|7

Wi
ol
pal

s

=0

SE M|
7| o A

=~

M EXtAOA Ritkls ++22
Al

YE Lt

—

g}

=13
=
IE
o= SHE F

Of

CEAl EEX Lo

b

.
—

=)
O ALY X| 23t HI 8 Y LICH

74

I

| -

g7zt oo
Of CRA[ D

L|Ct.

-
o
i

3

o
=

T

a
o

o442

712t

k=1

OHA| S XEXEZE

—

b

=50 20| oA
AE3H7| =

t217F =|7] Hof

HEO 7hget

N £3tg

o
=

[m]

2| x|

EIHZF_
=




