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H3R. &I ME L SS4AE S0 &8 At
1. HREE
Ol EXNNES MHPHME=S FAGIAIS AR AL0 28 HEU 28 IS HII2 & EXRIEN &
st AHIIZN et HHEEUCH, S MPHMEN Chst S HZ AR & ZAIAS TS 25LICH
71 2zt 3| H ZEAL 2l Aol A
A 107| (2016.10.15 ~ 2017.10.14) Alst My
X 97| (2015.10.15 ~ 2016.10.14) S| HZAHEH| sieels
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ol QAWREL
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AN =%
5 = H 107 H 97| H 87|
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el 28,739,400,012 16,607,239,675 11,740,573,447
oy AE 0 0 0
S-S/ AER A 0 0 0
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2EFA 0 0 0
7| e RY 2,242,745,383 953,405,109 146,582,445
Fi &5 2,242,745,383 953,405,109 146,582,445
Az 28,923,681,407 22,335,959,085 24,122 662,629
FoAxHF 1,575,111,351 -388,698,532 —120,831,143
ooz —1,517,402,439 -5,365,475,982 —12,290,658,047
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% 2 FHATE OIAZHHO OB WENES L5HASLICH
Of. S SdiA FEEXNSH (S A%, AJ)
8 A 7|2 =
T ik 3| A 7|2 & T
D Ay (uy) ol
- 4 a4 e 2
3 3 =L =L
(EAbR 24 ELEERS) (BAA 2 5) EREEES)
2016.10.15 ~ 2017.10.14 0 0 12 13 6 6 6 7
2 FHACTE OIAZHHO OB WENES LE5IASLICH
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T C-P 22 HENZA (SH9l: otxf, @)
) 472t 5
712tz &2 71zt &2
12t 4 (¢d) oy
. B4 4 4 B4
2o 29 =L =L
(XX £ %) (EXX £ ) (BRI £4) (BRI £ )
2016.10.15 ~ 2017.10.14 0 0 2 2 1 1 1 1
#* 20 B|HIEE OlARH0 S HENES ZetotASLC
Xt S-P 24 FESFNSH (Sl Ax, AR)
B2
712tz &2 712ty &2
12t 4 (¢d) oy
. 4 4 e 2
2o 29 =L =L
(&R £ %) (EXX £ %) (BRI £4) (XX £ )
2016.10.15 ~ 2017.10.14 0 0 0 0 0 0 0 0
#* 20 B SIEE O|AZHI A HWENES EE5tASLICH
Jt. C-Pe 22 HHEXNSA (SHl: oAz, oAl
8712t B
71ztx &3 7zt &3
2t 4 (ud) ol
4 B4 a4 4
2 2o =L 3o
(R £ 4 (BXHE| £4) (B XX £4) (Z XX £ )
2016.10.15 ~ 2017.10.14 0 0 1 1 0 0 1 1
# 20 B|HIEE O|AZHI0 A8 HWENES EEstASLICH

3. EEXI|7e 284H
SEMH2 EXNAY ENEHN =85S S0 HHE AR HEZ =AE2 gl S B2
FUES, AEE $UE2 J|UE £2UE Hs4LS UEH AJJUC IetMd, 0 =482 SEXAE
JI2H0 HE 2EAFZE SN2 SXAIDIN et =4E0] EetE = UA2H, WHe 2E L X0l 0
chel ENANES EHOHA EsLIt

ot S8z 2AE(HAE JIE, JIFL: 201743 108 15Y)

=214 z=2 24 =2 34 zl2 54 g3 0|%

A 22 HEENSH 25.60% 36.03% 2.65% 0.14% -0.60%

A-E 2ciA TEENSE 26.12% - - - 47.08%

C Sdix HEENSA 24.84% 35.21% 2.02% -0.48% -1.26%

Cl SdiA HEENSH 25.08% 35.48% 2.22% -0.28% -2.07%

C2 SdiA HEENSH 25.32% 35.74% 2.43% -0.09% -0.09%

C-E Sdi& LEENEA 25.44% 35.86% 2.52% -0.01% -0.89%

Bl w Xl == 23.66% 34.97% 0.34% -0.46% -0.94%

¥ HlwXl2 = MSCI E2tZ Net Index*90% + 2(KRW)*10%

¥ C-P, C-Pe, S, S-P 24 ZEEANSA2 £F = 180l FWSHA ot z22 1@ =AEES IJIMGHA
FgAsUCH

2+ % HIS0 SHEEX EpASUICH

rr

¥ HIW A== =2AE0= 0 FAAEN S
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1800 -
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T T T T T
HZ14 HZezd HI2ad HZ2sH 32 0=

P cassa [ cuassaE [ cassc [ classct [0 classcz [ assscE [ cLass c-p [ CLass C-Pe [ CLASS S
I classs-p [T HIw A 4

LI, A8 £oE FO|(MAA JIE, JIEL: 201749 108 15¥)
A 2dA JEENSH 25.60% 46.65% -41.86% -3.68% -3.83%
A-E EdiA dEEANSH 26.12% - - - -
C S2dA dEEXNSA 24.84% 45.76% -42.24% -4.28% -4.43%
Cl E2diA JSENSH 25.08% 46.06% -42.12% -4.09% -4.23%
C2 EdiA NS ENSH 25.32% 46.34% -42.00% -3.89% -4.04%
C-E 2di& HEEXNSA 25.44% 46.46% -41.94% -3.80% -4.04%
Hl W X| &= 23.66% 47.32% —44 .55% 0.82% -4.03%
¥ HlwWXl& = MSCl E2t2& Net Index*90% + = (KRW)*10%
% C-P, C-Pe, S, S-P Zdia HEENSH=2 4F = 1490l JUstAl 20t =2 183 =AES JITGHA
2 UASLICH
% HloXz= =2AE0e= 0] EAAMEN RHdE=E B4+ & HE0| Bt X LUSLICH
40
20 -
0 -
_20 -
40 -
1§i+ 2ﬁi+ séir 4§i+ séﬁ

—#-CLAT5 A& 8- CLASS AE 0 CLASS C —8-CLASS C1 —@- CLASS CZ 0 CLASS C-E —8-CLASS C-P —8-CLASS C-Pe —0-CLASS S
—@-CLASS 5-F —@- HI WA 2
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| KB BelZ 3 NEXNE(FA) EXNEEA

Ct. ZstEX01R2 IHat 24 S

® 0 EXIAE0l SXGHs RETASOl B3 AR (SH91: AR, %, JIEY: 2017 108 15Q)
gng 34 _— T YE — St chy|y & Jet | xarsa
2 | x4 | ma | oz [TEEM mu | ze ygxa| s | 22
. 258.6 0.0 0.0 0.0 0.0 -0.1 0.0 0.0 0.0 517 1.2 3114
(83.05) (0.00) (0.00) (0.00) (0.00)| -(0.03) (0.00) (0.00) (0.00)| (16.59) (0.39) (100.00)
BRL 255.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.1 0.6 258.3
(98.98) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.80) (0.22) (100.00)
RW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 49.6 0.5 50.1
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (98.91) (1.09) (100.00)
USD 3.0 0.0 0.0 0.0 0.0 -0.1 0.0 0.0 0.0 0.0 0.1 31
(98.61) (0.00) (0.00) (0.00) (0.00)| -(2.70) (0.00) (0.00) (0.00) (0.64) (3.45) (100.00)
% QLS SXAE TUS O BIE
% Ol20l= CDE ELEgsd
A DUTMAES BUAES N0 G ASZHI SHUS LoD, ZATMAES TUAES N0l T2
colz wg

0.39

m 5y

A
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A EPTE
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m O] SXME0 248 AE (Sl A&, %, JIEL: 201749 108 152)
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TE | x4 | ma | oz [SZ07] mu | = ugxpy| g | X3
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(2) HAZEZEAAMA
(&2 &&)
1t = X3021 X2921
| 2t 2017.01.01~2017.12.31 2016.01.01~2016.12.31
FH= 117,745,541 127,435,113
g =E 55,664,149 52,920,555
AA 0 62,081,392 74,514,558
A A 242l 5,378,187 4,222,326
g ul= 540,341 950,632
HOlNbl EXtZ&E =01 66,919,238 77,786,252
HolNbBI = 14,897,321 19,030,035
g§|1=0l< 52,021,917 58,756,217
JIEtZ 20 285,142 (1,253,261)
ELE0Y 52,307,059 57,502,956
ch. 2E 72
(2018 04 102 &XH, &2l A
=3
SRSER e T Thaam GaEE | ToO | SENC | BERM | MWF | & O
+&n 73,715 | 31,420 | 45,442 | 29,666 | 10,803 | 19,070 | 67,136 318 83,147 360,717
2. 2ELE AR EIAI SO0l &8t AIE
b, SEXNETHAS] 28(XIANY S =EHS| AL
[REXAECS AR HE]
SN = 0l ENME0 EXNcts 2EXAES S 5 AZ0UAMH L8 = SFHZAHL
SSEHe AISSHTAIXL0 e FRE OteHet 20| AESHD UM, L2 AN HE HYES
PIES HEENLTUHA ASLICH £ =5 AELR20 28 A2 BHsE & USLICHL
[HAEEESENAT L AE HE]
SE b W 2
Y S KB EctA =3 REXAIE(FA)
HAREEHSENS S ARX Investimentos Ltda
AP E- S 28 L 22XA g2
(A EEE AT HR]
S W 8
HARAEHEENS XS ARX Investimentos Ltda

Rua Borges de Medeiros, No. 633, 4th floor, 22430-041 Leblon — Rio
de Janeiro — RJ, Brazil

HSHS: 55-21-3265-2000

S HOIXl: www.arxinvestimentos.com.br
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