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Schroders £E0 BEIA EAUXERHSE(FA -T2 &)

SN2l "HENTEERI| 2" 2t StiHo HSENSHS & AHY HAXM2EMASHAM 77
dot= & ENUHATNMOZ ot =4S FHote A= SHOZ SLICH

¥ A9 EXNEEQ BIEAl E4dEl=s 22 ASLIC ENRASS2 SN0l /=0l =BtEH, WA
2E4H0| 0lde 2EHUE 26 =i = |20H00F ELICH FEEU, AEHI, HOH2
Ab S 0 EFXII72 2EE e SANE SN 22 L= ENSHY 24 2F6HXA oY
gLIcH

¥ 0 FEEF A LFEXNEESFEAIF 28 A4M UWEL 2ESH =s2s2 o
(http://dart.fss.or.kr/dsab005/main.do#fundcik)0il HAIE 28 222
Z& 2 WalAID| dt&LIct

(3) IENIMESEINRL He ¥ SXX

x 2 =0 JIME dEEANgASE UELNEEENIFY HEENLRSES KN ELICH

@ LEXNEESEXIN? N

2 Schroder ISF BRIC (Brazil, Russia, India, China) (Class | Accumulation USD)
SHd220A 288 F#20 AHWAY M@ HE(Schroder International

Selection Fund)2| ot?l HE

ENSH SetE, Ao 2 ¥ FF (B=A) JPSe FA ¥ FAAHSAN =2
SX
232 20054 108 31
2 USD 1,111.3840K(St3t 2F 1 1,759 &), 2018 283 DJ|=

=84y Thomas Wilson

2E3| Al Schroder Investment Management Limited

¥ SEEE30 SICAV(EHS NEERNAHEEZ2 &350 Schroder Investment Management LimitedJt
280tn Yes &) UIFESEWI|FE NEAIZL SSENAN 28 HEN279ZH 12 7EH AN
=sA]SI SELUSLICH

¥ )| DSENEESENIFE 0 HEEXI|F2 EXNAMSY SHU 2E6te CE FEEI|2E HEE =
Ao, 0l AR 0l HESEIWIFRY HSEXNGNE= ZFE HIANES 2 g3y o FEEIIIRY
MEHAA AR =AI2A EXH0 T2k XAl EXXHAH 3XIE HELICH

Hepa 24 Al OF ol ==

GDP (&2 £, 2016) 1,799.0 1,296.0 2,201.0 11,218.0
GDP H&E (MHESIICHHI, %) (3.6) (0.2) 7.5 6.7

- DI2FAHIE(%) (4.3) (4.5) 8.3 -

- DERMET HEE (%) (10.3) (1.8) (1.1) -
SItAS S (CPI, ®ESIITNH) 8.7 7.1 4.9 2.0
J1E=2el (%) 13.8 10.0 6.3 4.4
2INIBEZ(S&P) BB BB+ BBB- AA-
GDPIHHI THEX A (%) 78.3 17.0 69.5 46.2
GDPIiH| &A= (%) (1.3) 1.9 (0.5) 1.8
ABBRINY 2) 372.2 317.5 336.6 3,010.5
Hol et s 3.3 61.5 67.9 6.9
FAAE ADIEY (MY ) 303 178 328 1,045
PER (8H) 13.2 6.5 18.0 12.8
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Al 1271(2016.11.21 - 2017.11.20) a3 HIE ol B
Al 1101(2015.12.12 - 2016.11.20) a3 HIg ol B
Ml 1091(2014.12.12 - 2015.12.11) & s HIg ol B
Oh QAP (B9: ¥)
XX E
H 127 A 110] Al 10|
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(2017.11.20) (2016.11.20) (2015.12.11)

Sg R 229,818,633,753 241,960,163,384 264,695,232,621
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JIEFRFAF 2,785,852,548 815,904,309 2,175,725,773

RHAHEH 232,604,486,301 242,776,067,693 266,870,958,394

==L 0 0 0

JIEH2 T 2,785,721,266 815,802,654 767,228,341

S HEH 2,785,721,266 815,802,654 767,228,341

e 207,232,038,743 304,315,659,073 372,172,471,306

S -22,200,676,646 -2,993,737,945 -6,624,261,680

BRI 44,787,402,938 -59,361,656,089 -99,444,479,573
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Ol At==< 25,337,413 28,235,810 52,776,907

b & 4= 0 0 0

DH/ Db 24 ()

79,472,077,626

27,339,838,683
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HEO 22A SHURERSHE(FA-

02t
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o= X127]( 2016.11.21-2017.11.20 ) | H|117|( 2015.12.12-2016.11.20 ) |[ ®[107|( 2014.12.12-2015.12.11 )
= = o = o = o
2 8 = 9
1. EXt59f 25,337,413 28,336,312 54,618,815
1. O] Xt 5= ¢ 25,337,413 28,235,810 52,776,907
2. Higg2f
3. gm0l 100,502 1,841,908
4. Aoz 4=9f
2. oDjojxpe]at ®WIEAF] 79,472,538,047 28,039,234,964 7,928,723,472
1. X253 ojoi x|
2. X S HOHoH/E 7KL
3. mhl & Z0H0H/ B 71X
4. X 25 HEIXY 51,731,087,065 24,302,085,429
5. @l e/ EIHAH
6. 213 SLCHZAH A OH O/ E 7 kX2
7. 7| EtAH 2kt 2y 27,741,450,982 3,737,149,535 7,928,723,472
3. DjOfXtED}p B 7pXES 460,421 699,396,281 25,314,144,931
1. X235 3o Xt
2. X S5 OO/ " 7Kt
3. IHel & 2000/ " 7k X2
4. 2S5 HEIRtE
5. et e/ IHktE
6. Ci&=&k 2|
7. T3 ST E A H OH o Xt &= 460,421 524,401 671,106
8. Z|EtHEf=H 698,871,880 25,313,473,825
2 8 H 8 326,000 206,000 601,000
1L 2852
2. Wofj=2
3. =Bt
4. EXXE2FFR
5. UCHRFAHRAH|E
6. 7|EtH| & 326,000 206,000 601,000
SI|E0|Q(Es YI|mEN) 79,497,089,039 27,367,968,995 -17,331,403,644
EtEg=0|A(E = FtTdE=EY) 0.383613893 0.089932832 -0.046568204
a1l = =
2. 98 €3 ¢ SHSE
i N = = = =
HEY: H£20 224 SHANENAEE(FA-TH2HEE)
BEIAZHUXEXLEE(FAD [EH: A=l 2Rl
ZAZIZL T
ZI1Zk= za EEd- E3on
™™ oy
Izt
== Zhg= =t Zh=
=% =% =% =%
(EXXI25) (EXHX|25) (EXHX|25) (EXHX| &%)
2016.11.21 - 2017.11.20 3,043 2,420 199 203 1,170 1,120 2,072 2,298
2015.12.12 - 2016.11.20 3,722 2,661 59 43 738 558 3,043 2,420
2014.12.12 - 2015.12.11 5,394 4,204 86 69 1,759 1,439 3,722 2,661
BE|AZTHUXEXAMEEFEADSI [EHl: A=t 2R
IAZIZY B
Z|1Z2kx= Tt Z|1Zhe Tk
AEEY) shoy
Z1ZF
=h== === === ===
=Y =4 =4 =4
(EXXI25) (EXHX25) (EXHXI25) (EXHXI25)
2016.11.21 - 2017.11.20 o] o} 108 111 o o] 108 115
BE| AT HUXNEXMEEFA)SFA-e [EHl: A=) o))
IAZIZY B
Z|1Z2kx= Tt; 7|2t Tk
™) Etoy
Z1zk
=h== === === ===
= = =4 =4
(EXXI25) (EXHXI25) (EXHXI25) EXXI25)
2016.11.21 - 2017.11.20 0 o o) o o o] o 0
BHEIASZSHUXEXLEEFANSFC-e [Eh:A=E 2Rl
Azt T
Z|1Zkx Tk Z|Zhe Tk
AEEY) Ehol
21zt
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2016.11.21 - 2017.11.20 o] o o] o o o] o 0
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Schroders £E0 BEIA EAUXERHSE(FA -T2 &)

HEASHURHEREESS(FA) [EH9l:2fE 22l
BIA7IZ B
HETER slzte T@
) ol
712t
e 2o E 2o E 2o E 2o
(ExRI 2 5) (EXIXIEF) (EXx ) (EXxI )
2016.11.21 - 2017.11.20 1 1 3 4 2 2 3 4
2015.12.12 - 2016.11.20 1 1 1 1 1 1 1
2014.12.12 - 2015.12.11 (0] o 1 1 (o) (0] 1 1
22| A S PXHE R EHE(E A BC-CP(E] X &1 3) (b1 2fx} o 2]
BIA7IZt 5
Zlztx =@ slzte wo
L) ol
HED
B4 mh Eh e
=0 = =L =
(xR 2 %) (EXIX ) (EXxI ) (EXxI 2 5)

2016.11.21 - 2017.11.20 (0] [0} 13 15 2 3 11 14
=) Ol ZHHOI st MEXNES ZEotASUILCH
3. AEEIDIRY SELEHNMAE JIE)
SUHEE F0le FAANL SNHEEN =82 S0k H4HE A2 HER =AE2 eIt
See B £UEZS, HEE #UE2 JIZUE =UE BHsdsS UEY JZLICH Dets, Ol
F=AE2 ENES JI2Hl HE 28 a4X2=xz EXAL FXADI0 et =480l Eetd =+
UM, WHe ENAH0| Dichel FENAES 2HGHA EsULCH
ot ABZ=2AENEIIE) (EH21: %)

17.01.01 16.01.01 15.01.01 13.01.01 05.12.12
~17.12.31 ~17.12.31 ~17.12.31 ~17.12.31 ~17.12.31
BEUAZATE X AIE E (F4AT) 36.26 24.69 12.17 7.63 7.19
EBEX* 30.35 22.22 10.62 5.28 8.14

1) X=X 20184 58 220/ H MSCI BRIC Net TR Index(USD) 95% + Call XI== 5%
[HZA MSCI BRIC Index(USD) 30% + MSCI BRIC Index(& at&tat) 70%]
2

= 2) FXX=2 FEles JSENPENEF S JEFWIFU RiEHsE 2= X HIE0 2HEEX
OJOI—ﬁL“_’J.
(==
= 3) HEZ +USE2 Y IS SHRAES JIGHEAYACZ HAS A=z YD Ste B
Adl=2=2 L|. |.LHi /\ilOIL'L—J.
T—TaE=E [e— =
BHEY #20 B2A SANSXAY EFA-HAEE)
BEE A SRR ASHECEY)  wEEE |
40,00 %
36,00 .333-5
%0, 00 -
2468
20,00
15,00 T T
16,00 = fld
5.00
o.oo : -
H3 1 HI 2 22 3 T WY ol%
Lh. oiEg SolE ZO|(MA JIE) (451 %)

z2 19X 2 29X z2 39Xt 2 449X 2 549X

17.01.01 16.01.01 15.01.01 14.01.01 13.01.01
~17.12.31 ~16.12.31 ~15.12.31 ~14.12.31 ~13.12.31

46




Schroders

36.26 14.11

-9.24

1.80

30.35 14.59

-9.39

0.01

M
HXEX =2 =AE0=s HEFANINES S
O

SCI BRIC Index(USD) 30% + MSCI BRIC Index(& at&t&t) 70%]
SEEINPIE]

S E

40,00

20.00

10.00

.

EESR e

ET e R ARE 45

—~

-10.00

-20.00

Ch. 50172 a3y
(1) ol EXuE

s&

(2017.11.20 SX / Sl A, %)

0l
H

3

Om

PN

J

n

= 3

[

3l
0l
woAm

4
Rl

At

AT

OH
28

2

pa]
Mo
o

U=

01

JIEt
JIE

Ot

|
=}

0 2,275

28 2,326

(0.0) (97.8) | (0.0)

(0.0) (1.2) | (100.0)

0 2,275 0

2,326

©
=

(0.0) (97.8) | (0.0

(0.0 (100.0)

() U=

=.
S

SEID| 7 HoHESH HHl HIS

0

@]
=

El
0z
0z
O
flo #

o
=)

r

M

w
=

Hepoll @E

Jm
Ol

a2

o

Al

40

bl

>
=
e

o
O
=S
o
=

>

ol IO

20 [=]3

=

HOf

Hepoll @E

—
naESE 248

0
=

=
=
b
Ot
10

02 4 & 44 44 A
ot
o

19 024 O 0
0 tong =0

¢}
JITHELICEH

Jo
X
o
e
o
o
0

1.20

0.98

47

oH=
=

tH, EAMEaE

aFy

L R

0ol &%

o UFExSH
RO AE

a5 sl
s A
oc|oi2aleld
TRl




Schroders

#EO DA SANSRASE(FA M ZFE )
(2) #20 BUA SADSRASHEALTAEE) (2017.11.20 &TH /| ©9I: o2, %)
=3} sd IS SE XAt o _
= == At SIItE JIEt KtAHZE o4
o = _ - | BES | L mo | T | as 2 o2 HS%
7= =4 2 os =2 LY S Tk JIEt
0 0 0 0 46 0 0 0 0 56 75 177
KRW
(0.0) | (0.0)| (0.0)| (0.0) (25.9) (0.0) | (0.0) | (0.0) | (0.0) | (31.6) | (42.5) (3.0)
2,140 0 0 0 0 0 0 0 0 0 0 2,140
HKD
(100.0) | (0.0) | (0.0) | (0.0) (0.0) (0.0) | (0.0) | (0.0) | (0.0) (0.0) | (0.0) | (40.0)
19 0 0 0 0 0 0 0 0 0 0 19
GBP
(100.0) | (0.0) | (0.0) (0.0) (0.0) (0.0) | (0.0) (0.0) | (0.0) (0.0) | (0.0) (0.0)
384 0 0 0 0 0 0 0 0 1 0 385
BRL
(99.7) | (0.0) | (0.0) | (0.0) (0.0) (0.0) | (0.0) | (0.0) | (0.0) (0.3) | (0.0) (7.0)
1,725 0 0 0 0 43 0 0 0 41 0 1,809
uso
(95.3) | (0.0) | (0.0) | (0.0) (0.0 (2.4) | (0.0)| (0.0) | (0.0) (2.3) | (0.0) | (34.0)
70 0 0 0 0 0 0 0 0 3 0 73
CNY
(95.6) | (0.0) | (0.0) (0.0) (0.0) (0.0) | (0.0) (0.0) | (0.0) (4.4) | (0.0) (1.0)
668 0 0 0 0 0 0 0 0 13 0 681
INR
(98.1) | (0.0) | (0.0) | (0.0) (0.0) (0.0) | (0.0)| (0.0) | (0.0) (1.9) | (0.0) | (13.0)
5,005 0 0 0 46 43 0 0 0 115 75 5,284
2Rl
(94.7) | (0.0) | (0.0) | (0.0) (0.9) (0.8) | (0.0)| (0.0) | (0.0) (2.2) (1.4) | (100.0)
F1)( ) Ues SBEENIF S Yl HIS
= 2) S S:CD ¥ 0i82 UEE
F 3 FUIIMAE2 DtEa32 Hlol HE ASSAHS2 SAHNS LotH, FUHIIEAS BItH2 =L/
nmdasZeE 20 JIHELCH
= 4) FAIM S22 MEAES Hfol THE =22 ZotH, FAMYEAE HIHIN(EIAHAS A0 JAs R
dRAASUS L2 U/ IHEasE AdE0 JIHELICH
2.18
169 |1.42
! BF
L R
0o &
oTUENSA
nnAddE
akxEy
.S H A
oo o EUAE
moE|

48




Schroders AEO SHA SHREXASE(EA T E

()

I
o

AN 4 5. HEFAT|T BRA|Ato] &3 ALY

Ol 3| A}
(BERAL 2y, BS)
M7l llamnxl
= =3 2%
42
28X A|
> P EX| A &= x} ExpAF 2
=gk gha \ Hems =
> 28ZA| %= 0| A,
M S

1. ZEFAX0 248 At

b BABDER

#ZOFIRE2ER

N2Al S7 HASUHZ 136 MSOI0IHAME 265
(02-3783-0500, www.schroders.co.kr)

1994.05 #Z2HENNE MSARA 4
2001.05 A 2HEE2E2E) H25D

+
CUUREE BN 001,07 #2HEXAS 22 SASTASSEY 57t FE
2001.09 #2HERAESRE) ZASTAS22 HA

100 < &

Schroder Investment Management Limited (100%)

1) TRYP

ETAES] MF FIXI | EXAEC 28, 2EXAl [ EXEIA A0 28
(2) o2
EXAES BENSXE M5t B2IXO FO2M HEXMAS 22I5H0i0F 510, S

_|

(3) Mol

NBENYNI HY, DHENAY L= SHEUA SOl =S HAS SHU 0 Y9E
AEG GO AR AGHE ZAMAIZI DHls O A0S AR M0l ULt
SHENYNI SHHARAS 2osls AL LS 0l L= AR 922
TEANE ABAIRI Q= MHols TBERNAXE 0/SD CIHGIH 1 2012 bHAE =90l
AUSLICH

(4) SCH=Q

B ERQR, ASQR, BONSIAL UBAIRBRISIAL L WHBIISIAE B0l ©I5t0] SRR



Schroders
X2 20 AIYEE R

Ct.

N — | OO | O | O oo | 0O
O m|m ™ (aV] [Te)
Al | AN <
S
N~
—
)
o |2
n
~N|l—|o|lo|lo|w© ol w© P . M1
o | — | < < — | ™ 0= 60
| ! K
R o
© | kM or Mo
= I of
B woo i
h O
1 : - . P
ar oo | 3| 2larfar| | 5| E w =) = 4
IR EIRI SR = ° ) W=
sv|afan| 3| S0 m| m__HAI: o A _ @@mm
80| 80| 80 0 | ulr | ur o o | a0 &3 o 2 o ™ &
80 | 80 ) 2 © o = m o
= 00 N Ko = g
ol~I~lal—| oo < < U .c.er 13 E_mmﬁlm_.
ol N| N| WO 0|l o~ N~ i <t =] mA_-
K g e 28z g
m < [*2] = = o =
o . 3 ™ R 3 K
K > | = %m_._rloqL i RoMgou.u
ar 2|y o d Wl 0 ob =
= S T R R E|o| 8 _ P P E
NRIBIB B S & = - “_.H_u_.__roo =< N o< <k
@l =[N s S = W ol g R g =R Ng
,_l > .mﬂ = ol 30 Al i) Ki0 = =K ur = oo m_w
) ~ M S = =|=<| ¢ g <27
S 1 =R 2 i { o W AR YRS
! = = X RS M U R U i
~ o|F WWS @ il i T -
g <H by ol )
< ooy _w & ~ IR Azl
: 9 ¢ .3t v o
- 2| = = = | = _“_..nl < - ey
DI RIRIS =R k e mum% t = 3) - wmgﬂx__ﬂgﬂ%
| | D) vo| 0| | 2| 5| 2 “E O mRa R BRI il b e
RO (<] RO|R|| = | = ] = 00 Wk a3 = = 1 0 = o 20D
oF | o Rl of | A H| R S R g % Hag Y% oFq ° 53 UF K1 KD RD RO
OH aﬂwo o) KU A _m__ J 4 " KO ®© 0 ©
o Y AT s A — IS

o0



Schroders

ok

al

1

o

=
3l ol
G 3+ =
ol ol 6
n = RO
W S ol
20 00 =
5 o
Moo o
Ko = o
= Ok 0
U = no
© © ©

(3) MEIARXI 222t

ol

el NEM T

!

N, ENQESAM0 Tet

ol

-

wr

<

0
il

i
o
e

Wk
oD
KD
)

ol

-

<

o
1

i

S X2l 2Z XIAIDt

X

oD
KD
JJ

oD

KD
il

OF

RO

J

SXNES AL

g ie

c.Al

SXSXtE

oD
KD
0

CH

of H&etXe HE, 2EXA A7 S0

ANESA0 A= &
ol

AI21 ol

=7
2

oD

ol E

1
B
—

l{e]
&

o

=)

ol
N R/

J

o

<1

0

o

8t AbE

FAFS 2| 2] ALY 2

o
2ot

b

(1) AL JHE

L

A6

OtOIEt

-

i0J
<J

| =& 15-24 (02-2168-0400)

(@]

www. shinhanaitas.com

o
Ki

FAFR2ZEIBIALS] 2|2

SE

®3)

AHOIH &A=

ol
=

<+

ol

ok

~

Ol AsLICH

ol

i
S

<)

OF

T

n

Ju

9]

m
iKd

b AHEE

S
=

LSRR BOKS| ALY 2

XIS
=

Ct.

(1) 3lAt e

5o a =
o o| =
Sl s QS
H0| g0 © S 2
m.g|:._oﬁ c
Blg U S| 8
Olyr I & 2
Kogmww
T
N
) Q o
ml ko B 8| o
2= 82 8§
Sla gl e
irfur % 2
Luo_.___ln/_
__o._IIMUAI/mu\W

ol



Schroders

U0 Ao 1 oWy oF o1 & A M als|ls s R O3S WX
= R SFrOER ™= _ O MW & <+ S
LS =) + S #oH 2 o 3 B <[ 7o
= o o 1 S T wE a® & as
o g 0 Hro  3m Moy JFa oty o R
o 0 T & o <{ R z K5 3 o ol 5 erk
4 i <o = w0 AL I = R k<]
ok < S o = o N 0 oT ) = =
= = &9 o0} = e BE o O W W
S 9 + Dy s = 5 o Mool o5 o oz U
= ol -A TS - = D_._._ =___= %0 x_o _x._o = ) o A_l _x_.=_ o_=_
= LS oot 8 W o ) of| | of| | on 5 =0
W+ 1 ol o e Dol K000 S & X HoflHod®m s ® oW
B = o M a . Ko UF oll Ha A Z O
i O 54K SRS E gy O o B T
<D U i 0o o Sy RmI2m W I P = S =
il H 1[1rSY 3+ = of = e &N K = 1Y) o) K| on =~ sl U
[0 RD = i s} oD <t ol ol K = ol o ol 5 S H 6
= oo o o O K _ms S ol o o | Mmg g ® 3
el oF W= < ozl < M w W U3
O e sXd4p B3 ) I =n s ¥ s °
i = 00 N of o 2 = J) o = = <H = 3 - ofl =
i < i of < U R < Mwelﬁn_ == = 2 5 A R
< + oo = 3 5 A% ~ s ol < _ A [al
1 U o MR R asmand o3
ok © m._u o Ko UF OF o oy on M Xl w wuWS
~ K n X [ e R R = o1 < 5 T
L g X0 = 0k . RD = o Rl = ol = M| 51| S e Kto| 80
S L O_.TA._._._l_l _A“muA ~_L O~OI_.
~ - W g D o™ W or ol (oM =W T U3 0
e SEREpx s famgog | O 06 ot W gy Off 00 &
Al = FEORE® W ss & g st oM orxr . i
EIR ) of <l v = = ol o = = S 0ol o 5| ol
™ o = ¢ p@me @ oo _ ©S g g <H oo R H = = e
- N _ Mo oM R4 R oN oKl = & 5w ol NS
Legl] . R pilg = W or ™ B Al <H W S e 2 51 ™
= A& I+ . Rl or O 0 /&% MRy 5 ¥ sl =& Ol m
700 0 - K RD K o - U ioJ| oT| K0 = M
;0 = N WAL S A I = T lof| =] =
H0 _ o) < 2D <1 I U o =6 2 3D F ™K = = <
= 0l n = — & K _ 8l o = i = Kojof == = < A1l Kol =
= o = o) g MadsgaglggRaxg RO DU WL BERie N5
20 K A Mt 2y oo o o o < [T a0 S = oy Ol 4 ol 31 31 T (g oI wa
wg = oo NI Mg Mg =K T e Iy I T s B s (AL
e o Ao R RS MR R B UERWDUURD gy R g ® TR Uk S @ | Ko S
= m Bl uwe®S s =@k E o Ry ol C o ®) o oF B & ol &l of| K
o o s WERoHHIF WA REA DR W g <H SRR T DO H Y
= ork] =< ol . . . . . .
. R 4006 o S
WKk 3 Wk o =
= Uk oD o ~

ol

>

| =
=

AN

o

At 2F0Hl JITHE OF

_l
52

>

=
=

A

;

[¢]

| Xl _OtLl
oz

cC
I

H A

2| 0l A

=
[==)

|2 20]
SR

9]

1.
3.



Schroders

<k o1
I
4__+o=_ﬂm NJQH_O
74| W 3D o oym o Sl
Ul =0 = I_o Kol BJ ol &
& m of| = Bmﬁ% il o & S
= Herls S of] =i LIS RE IS
W = M= a1l o & EGE w5
o w S I 50 ol © 3 5 M5 o=
o g 0 S 5 RIS Ny @__I:wmw_ I Wowsn s
|_xﬁaHTN|A_a ueD\U WL_EOWE _ﬁ/&mu|_) @go_ < _ . D =!I
okl I of & ___uxTH_w =™ mmo_ = B gl 3 m o Rl 3|5
a0 o3 [ 4D w 2 M > _IPJ = 10 1 s I B o 3|, o JJ oo
nE s e R ol 3 = = Fuz = S 4 ~E® 0 =
g S b I+1tmmﬁMw W= 2 & S Uk < ol 5= S
%um__o_oE @_B%mm#ﬂ% ﬁmefw N A EET __rw m_u:%_a o B Ko
._.o.r...r:| @.O.rlrﬂmlxagf. ur __LoH_o E_-QE|_. m mﬂf.gxu_ —| 010 .ro_=_.Ar_ .
mo| ) S R0 A_.LE__OIE 0 <) Kl R = |Eu+m ) _ ar W= = =
ol T 2w ___ajm:a__uoooldl,u EEE: ngl R Muﬂmno__\NOTm_ ol M_wmx % 3l
e W P> 1 S | | 3 L% & RO D= = A__:__ou | M= b = i
ol m ¥ B B o = %] =k SEE wa&wgﬁw 5| 2 LIS v
%@Mm ALE_M______EMTTM## R w5 2| ® o ﬁ#%@%%@ a:mw . ==
iy I = . = ...rE_|W.r =3 = wo| | o} o 0| = = =
mwﬂmg% E_EE_E@wOI,MA_.@E_ MAHA@% m_zm_ mm é__%_em____“ow :.ol_mTE:#m W@mw m)
RU 3, BU el R = S 3w B R p [N 4o|_+:1§+:8$ <=2 = O
5O L o1 ;O-ET_g__Aol,m__AIZE S S e N B url g |4 g = = 2
__olﬂ._o, KOl of} e %Jxo 57 ol ok ly EM_.A R0 |oﬂ4=___=m_m|r|OoM = Ol o U =
o =l <H = _.A:.._ nH ol k NH 11T Gy A o © o RIS
oF i IIx — KD Kool X J)J __ oF nH| "o K ol <k <H = o] o L wr i) 1o
ol = of| aoﬁ%mm# = o of rH| B R __ZHT@<+WE;P_M¢ 2o Ry 0
N M:ugo"l#gm__rl oAl < R o o0 __dnaﬂ__al =0l | <] o 4= T
Bl T o NWT_QM|QHOQ of SEEPEEE > N S B ol w) B 3 & 5 W U
o W | ®o| 0 s 1wl =512 = B g0l o M = o1 ML) W = N — a7
_u_uo;:_Tm & Nm_ﬂm_, S olljgﬁanmﬁﬁ@é i) __oammw__lo_ma&#mo,@ oo o
;E._%M Xor_arlﬁﬂmﬁﬁw w0 o ~ < R A o4 sl |_olunnu_m.ur_ o ™ s
W u o) o = il Hét_:l o N moﬂmda_aoﬁm DL._______ - = 1 2D
WK gﬂwouAT»AT%ﬂ _xf__wewﬁo;l_g A uATEDEMATHﬂ 2w e B =
=B o ) RLag g [ =g o o ™ 5 MR = r0 5
m_\M_ﬁﬂth _.A=5OW__A.__.__€UO|_EN_ m_.u_.__MW_E_._.&_‘Do.rm.d_u_mV _|mM _O.__.___o_.o|_o_WC.___M.._|_|_.__Lﬂ_ _JE_\w M.AM%
<+ o 5 __rgol,ﬂux_._mﬁ@x:_m A_.mﬂ__D.d_:__ﬁa__kaE o L_mM_f____& ul__uﬁzm_wmpug > bl
w_r_IT||mZ¢m o M on o o ML E EEEER: mz@Tﬂ%md:T@_ga © N
miﬂH +1+ lHHk shy 37
jmarfm;lTw:o;xgxngm.ooxxgmgagg %ﬁng_zm_m_:mAT o A R m o K
E_.AD_|L|O_2L| A_.L|__%L| url <| o1 < o} 3) T O - o —| "o (! = =
S g mlA_r__Mronmomc . m__o;mla e R oo — U ol
4@:@¢M%}ﬂﬂgmMm@mma;gmmmg%g Emacmaia+mg 225 g
5% 80 7) zﬂmﬁ|wfo S Hm&w:gx =| < wm_olepmoj =B L Tz
. @E;;EATJJOJ_AOQomgszm;omwxoﬁ mﬁz_ﬂgmopeo_a m:__;:_ oo S U =
® m_m_lmooﬁ%w;?;HﬁwoMoI #EATOJIZ.__Q %+%_xoﬂo_ PM_EL W < U
: ATWAOZSTZ;OQANETuml? 4_x|jo|_ﬁ_o% m_i_o wma% K 3D
aor oy R0 éﬁ&@ﬂa:u[uw_._moﬂ.mh%@ @Mxoﬂoﬁol. 2y o3 =.ﬂﬁ
o Efmmulfafw%ggzgoiTg o T o uF B
= __&ﬂuﬂ__umm%nmwo_ﬂm%o_ E._ol_m._ m._o|._.Ap o_z__|o=_u._
2 WIM4IEQH§ 1l oll & A0 o D o =0 <0 o
EE_TDEETHA_.HMSN&OB WoI.%IE W
— ol 31 = _EIWAETI il
M.\ .1HLITA An___g 45— g _A_o
71 5 K| on U H%oﬁ__w__mn kR K
e W%ATT@M T o b
il K| OF = 00 K o <kl
KDl UH & gl ko kK
. Z
()

53



9 o 2

1 +
e <)
)] = 10 of
0 < q== 3 S R 0o o L.
. D =2 _JI_ ==
i g & PClEs szgze
wo 3 Dfmr_ﬂ 0 m_xrmmxfﬂo W%Ha@ﬁ Wz
0 M_a o mu_LJ J @wmelrg Mxm_wmo HWUE ol =
LY nll X U o m.‘_ o3 < %_ uIr = 0 < o w =) Hio 2 n s
5= A= @ ey raﬁgmm;ﬂ A S "o 2 @ o &
Loy 3 LM_MAT.@AEWEumrm 0B g O =R s & 8
10L|L|A . N ) [
ol =) Dlwwﬂﬁﬂ_ﬂﬂ_:mx &@W%m_ or ot Ut U I
o X A w G oo g = . 0 ST o y Y ==
ioD oF 0 H0 ok R _|| = =1 MW R0 ol B t X | o | h R o3 o
oo 2 Do S S0 . o 5, RSB wEd 30 _
= = sy 20 10l <N pes D o J e =
SRR [ ___Momx%__wg wep f0 R Rl U R =® & HooR = &
|_m o W =B o mmm_mﬂm_:o &l o_.Lx_oL._L_mo_ < 4= = o i
o o= S By o uu___TE_______IATth__o|___lT = I ™
M2~ B W Ko & ) W medjLAEﬁ 5l D 5 ® g w K =3
= oo _ WS g < o o = K = oF 33
O%:'xo ulo WA.: o of Ato.ﬂj = 7 o8 oF o] - X = = 2 i ol b
Lo__._sam = MJ%MO% SN Hlol;aﬁ_:&mo MT%Q@ p .0 RO —
i T 20 mwij_iamwamg 2w 6 < s 25 e
UJIE_E_J — D.__\___O < JI:_IDI._._.TAmmo_J_ U= M.CI__oE (@] I}IU| LITA
TR f M_ME_E%:IW ik m_oo____mf::__em_ﬂ mm.i__w T X o
—. 110 . - —= 0 —.
OM__de _ ETOTOI;Tm_mmﬁ___MIUO%IEU%: mlw_______mwm +oM___ = <l
zy o o .ﬁoquopgﬂwoguEHolfuo 0o = W= B4 = <
@i 3 - = u:lAm_a;g|m_w;oo|,w L L i =R
e e ol mﬁﬁ_@o_ﬂm.@lmoﬂﬁm,%Mém, Y e i o %
LT u s Dw w0 5 Q0= R R g 92y sTs 1
T3 g = 30 20 g o 30 0 < = = " J = = 7l wo Od m
R 9T X wr o < < oo |_x|Ar s < 1 g = 0 M H Mﬁ Rl J|
o) ar rd ~— T F T — ol ¢ IMoI, = of R0 =~ U T 4
Wz F .E_EMJMMH _ﬂﬁﬂﬂ%mgﬁgaﬂﬂmﬂm oz b o0 =5 W
IF % o 80 wr m 1© 3D Oz Ol g OF ™ I o n & W uo # OH __ g ol
83 < mi_ﬂwwﬂ_ﬂxsgwamxo&&mﬁ_mﬂ;%n Z _w R = o = o _
o W i :mzmeﬂw@mmz@gﬁwxmwm = Zorm mww 5 U = A
EM%M%W ﬂwmﬂg%wmmﬁouwgﬁ+mjmu pE == m:lna% __g___mw IS
! = I - = N> K 2 a0 = = = F = o S = = 5
oAl sK m@||E_EXF = W mm_ﬁ._H_ = s oz = = = 75
.__.__._%WWA%ﬁolu_mgﬂ mﬂXMﬁIE%M@gﬂMﬁA&EﬂWaEAA.__O%_._K_.__JLQ m_u._m_._mA._ MM._E.__J ) m.o.._WAH_o_v E_._.a_.w.o
mmowﬁéoz__g 20 O_E%IosdmAéEjiﬂ,zo M =y EI__ZAIIM Al N
F.oOR H_osmw||=; WS Ko F— oo RO Sord D2 = T
. RD H:Drogo;s:gﬂ&: ] = w0 A oy B oo s U = wIA_.__AT
s s 4 CRCL LR B ow < o m g 3 - - !
™ = ! :.__.C__AmM w_u__lomm_Auo|.r A;..Aﬂmwo g“mdeﬁoM S Kl ~ |_||m:
= — r_x_.qmro_éum|~__%.r_= &l — |_..A|_.AL|I ) < ol 10
n 8 ® o J%Em_}ﬂrw QEIMAT Mlu = i ol ol
m_ﬂe_.mm A_.IE_.ET@__ Nu_.M@ mlm%aﬁaﬂ
= of @ of = m_uO__|% t ﬂAu__oF = R <<
Lu.A_._.d_Am_ w Rl © O ur o Eoﬁl_..mlr
(=] F oA N~ ._.m__.m_u. A._A_le_.A
g o Wl o] > O3 Ut
2LMU((@@
_uJ__O:m.E

o4



4)

f—=}

81

NI 2l(2015.1.1. Al

Schroders

ol
[E]
oF

IPAPNS=S=RNPS|

0

4

—

[a—

SXHS X

ok

10

i0J

H0

[
Kl

ol

3+

FY22H 1901 A= 100

SN

&
| Mel A

K
)

tof €22

[¢]

EA0l 2I7A

'.

[=]
o

H Al

0

of
LICt.
gole 32 YHBIXHMI1gH5s & H192ZH 1

o)

y

S
=

o

Slote &

(@]
= —

=

KrAESl MEAHSAN A= =ASA ZXH0l THet

o
2):'_|_

Wk

ol X1 &

g Al datE2ssE o

II
)

LIC.

b

=

=l

Al

e )
=]

HO4

o

3=
o=
LICH

3

HXIO Z

o

H| 0| Xl
A

8t

tH, 22
s
=

OlE ull

¢}
o)

FEXDIT2] SAl00

KX S 2
g

HAIZH&A ALEHS

A=20t XIXSLol FXLA0IAH XIS

Xl
=

=
T

o

Jb AJIEA

3.

-

i

oD

®
@

LICH.

b

S
=

HOF

[§

=
=

g2l0 X

=

3l g

2|

o
=

20 olUoll =&+
gLl C.

=8
Ar

3
ki

T

Olet

=

[—

Ot 3 JHE0ICH 1 3

!

(=]
=

(=4
=

iy

1 A2t JITHE AR
(0]

|8 E0 XHakel 2{EF0H0H0I

2]

to1 Ch

[¢]

S0l T

H Xl

0l

SEXII72

s

g

ZE2E 290 OIU0l

2) Ktk

o
)
Ko

Wk
ol
KD
1

OF

by

A
JJ
e}

I+
=

i

XA CC=
g 4
At

JI=L=22E 2 JHE OILHO

ioJ

=
T

A1 0l

ol

Il
o

by

n

ol
ulo

J
<

bij

HE SN,

al
=

H| Ol XI

=

=

Iyl

3| 2

=== PN 5=

ioll

LICH

0D

tO4 OF

110

£ JIX

100

At

0

1

55



Schroders

Jgo o . ...
H B o el K
m____m % = 4 Mw i o M Ju ST
wd - = = w D B =0 T ¥ m
W& W Ko & o R #0 i "5 S
5T oM wIE g s s R =D 24 o AT 00 S &
[ M3 wal 2 = = U (33
W5 2w s & 2 on Ko™ —w O =i S =
= 2 = 0 [ 10 =38 =< & [ . _ 10
Do® T S A = @W__d_&___igm_w&m 53 ®Wgl S R U
I R R Suw B @ o a S =% B0 5 R =)
@ L b o Lo ﬂﬂa% W R S = on ™
o © o Wk __M\H_. i . c: =~ L g _m oF 1° H of 53 5 = 55T
ol — = . on.__wlH fa) O._I: C._mq_._.._mﬂrlr__l_ mo DF ol o P.o__o_z o=
=) _ 2 ._._Al._j_lu_ z = 03 . Mlou_l_._._u_ _IW_ =) ﬂ _ = 1o
2 g & @l Ns s 5 1 s =2 R0 40
ol J o! ol o I o = M Jmuz__nmlmbo_ T T o N o g
AR =6 WS D R0 r| o oy 30 I 3 = RO Gl =
il = fo =0 = o W = "3l g NAWA_.__ ol NM L B oulao ﬂm <0
m._m_%% Gl -_xmﬁw o7 w M0 IO_DE,@_:_@ A oF 33 Y
o = Ik of g K Mﬂm o,D.a_ m___T_A_.amo_. oF M_ﬁ oh 3l ) o = g0 ol or
o o7 RO KD 3 o Jom ES rt oo < . u = m o R o
51 Ko O T ) T R =g W o0 3 = T
T wma a7 =43 Ll —— .TNWELE_HN =W =@ = <+
anx_o| - 2 1 o o_odlr i} S0 760 < o) RV = T a1 <+
_.I.r|r3 <J = M O Ik <@ W = Lﬁm_. _wuo_.u_ Ik = — = |..._
<R _ = = 70 o @OM;.Q R0 = T ol S = o0 —
W 5 u o i M ™ g0 0 X L X Sor Mo Aol o R0 = 2
WeEZ W hmT maun G PR RS®  wE A i -
ol a4 o S o s = o oo, R = of o
L U Wy ynmm gy VR g 5 70 I
N 0 oy X ANk =mgsnd nwdH 2o o 1) g D
=h - 2 az ORI N _ @ W CN Ty XA . =
o © wno = ﬁvn_ o ._|_._ = %ot N = A= = o) = o = ~ ) ok LmM 6 00 u_r_D_
T ) S Mo DK __QJO____MH%OT@ w2 KWy TR g R
Al ET I w 3| T N o W= o5t . o il S
.AEH_|E| = Kio mn__: mau.._ﬂlr,.ooL||r.A..L ﬁTMo x_o_.A|_.No|.|_Jra.Dﬂo 4o@wx ﬂEom =] - uﬂ__ux_\ Kto U0
= oo a U FoE._UF_._R%”ﬂN |uamﬁe_|e_'L|_uAﬁ._3NWﬂ§o_. . m_ A Wwa =
St = Aog Moo o - D U2 or o BT MR e oz K
oo n = =g =R s mxaATE@__ngﬂg_wm;I S I _&= a
P_P_MJ@@mgOmiToMro_x z Eﬁﬁmo_@max;ﬁQM@M& Mook = g mor Y U
DJ.ETol,Mm___ol,ozorfATDm_}% HEAE@_:EDOI,QEEMAT% £ s ar 5 <
wﬁmﬁm_ﬂ%agmmgm@www m_@qguowww_wﬁ%_zoMwwmw <z m9ES BlR X
. T e = I ] - J %y Rroo7 Ok 3D RRR NS R el T - R wmjl 3l
e = < WR© A N i REX g5 0 goS K
. . H oD m ok o <) OH <F D M ATonﬂ or wr a1 o= B = M
® W@L_Hﬂol_@%ﬁ_..... (o5 RS By oo
<SS MR U RD AL al Jm K U =S o Mml.m@pupu@
D O 5 ot wom 0k < £Y RD oD ol
~ ~ KD a0 Mo %Eﬂ
. =IO
S + =
)
3

56



Schroders

g, BAIEN 216 20N &

oD
ioll
IH

iol
I

10
@_\
10

il

ol

ol

e

wr

<J

Ol

S
=]

A2 0lH

ol et

St
S

Ml 245 = M5

12 N2
ALOIL Z1 J12HAZO0I METHSEA Ol BAIEOf

10

fill

=PNS]

TA
Wk
oD
KD

- SHOHCH

- 0 ol

00

S HIOIXI

e

O
_

folle

Do:l

i0J

o

oD

3o Zo0l Wet

FLIC

0D

At

49
01 0

110

o 1o

O
Xl

(2) =Al ZAl

Xt K (www.schroders.co.kr), ZHOHSIAF &

=
.

b

8
B 01 X

X
=

3IALS

OH

Aot BSEXS - B

e
o

=
=

ell= B

| (www .kofia.or.kr) 2|

3

EX=E=L\;

1ol

il 3
00 n
L_L|. ]3] ﬁm
- N
A .
L 0o o
o 0 =
m ol =
l[e]
he z
W oS u
- Ao
= oy o D w
= all < )
_MM E_| o____ ok oF
(o)
L
R0 i
ST S
I[e] _|J_||, @r.. m._
oS ol of o
Sk =<m R
w 5 w0
= m | 1o _
=] |.N|._ K Z0 ol
Ok o = L
na by (@]
TR LT
ok 53 00 TN ET = -
— __ KD i)l = 3 oJ
o o ¥
ARR IS TS
= B 80 |5 JoT R
N op) = T
5T o1 K| g
B g U gy T or o
Naxiw ™ sz
gk 00 R Rl ~ T %0 80
00 Uk |8 8 K< X
RO &= o0 UH S W of &<
KUk R = w5 <F U

O ©00ee

RO
5]
o
10

il

i

M E

A
=

M 123 ZM 3 M 250 et EX

EN

o 4

o
=)

10 ) ol
<F RO il M0
pd
oK

190] &= <ol

o=
AJ120F & M 192 A 1

EhA Ol

St
S

<N

JU

HAIZ == RUACE

0
MEESETIIIF O

(et

NI

Wk
10D
KD

JJ

b

ADJ| =20t &

st EtAOll et oHAE == UCH

Nl 192 ZE Al 1

00

J
9]
RO

oy
oM

<
Ho
i6)
&)

'_rll_-l

(3) EEXM LS 2

Ol et

tse =2

!

ol

LICH

L

0D

S Al ol OF

[ 222 AHA

o. o

T . =
HO- O
o .

o

Atote 2

Ol CHotod 223 =

00

Al
ol
o

Kk

ok

HAtUE

ol
—

[ 222 2HA

Atot=

SH
=

57



Schroders

HE2H 28A SAUXEXMEE(FA M2 S
- O 23 ZAICHA HOlH OHot o2 M= HASHA OtLIgt 32 2| ZAHS HALGHA
OtLIBH R MAQ!I A=
@ oJZAHE AN 28t B A= TS0l aiEots 2EHol 26040k &LICH
O|ZAZS AMAICHA = FAIS HLEs BHol0| FAMEPOIO B0 = HE 4 & 30 X
M AT 4 g8 | 2E2E 1 EH2F SHANS oZAFH SAI UE SE SHAES Sot!
SAEg A
O|ZHZ dAlSlelsE FAIS LG HOI0| F=HAZEEOI0 Ot HR0= =AISAl
8t SOl 2k SAIGHH LEol0] S&s = UAEE & A
(4) |0 &8 NH Il L K0l &8t XE SAl: sHEALE 2
4. Olo&AHI2l S| JHeloll 28t Argt
Jt. OloHZtAHIC1 k2| HeHLHs
- HEAIE SIS
Lt HESEAD|22F Helofl 28t Akt
- HEAIE SIS
Ch SXSHY RS dEI|E
=y W =
<EXNSAAA> O&EE Al DHAALE
-l HlEe 2eld
-OHOHXMIZ 2 =4, 3=t 2 =4
2IAX, MEEE HE3ssE 2 JIE ML JE s
-SHSIAIS THREAZD 2Y g & 2 Jisst Ad & elAaa 22|
@OHOHCHOE ol ofl =8t ALE
S ETNEUM 2Ael= DHOHCHOE 0122 oY SXHAED 23T o
MNEE A
-AHIAO OHst B2 ZIHal A AMPIA ’MZX0 2 X260 0F &
[CHOHCHOE Ol E Ch22 ¢HEHez Ma3E = 8l S Met0l HE]
Jb SIAF 2923 HlE
Lt 2IMXIQ 228t 38 L AIAE HS
Ct. DHAIEEIS
ct. ZAFEA MHIOILE 28 B E(=A01S)
Of. A& &2 s X2
H. SSHS0IE2 M2 =42 L OHOHCHDO} 0|22 EIIHAIZ17] 6N
WIESHH SH S2 =22 St M= OtLl &
@YY
229, HECIAE, EYO0IH S SIAIY H2EO2 HAE= SIS0l Of
2] sHE AN Col oot dF. 88 Zuls 28I & HAE s
JIOIERIQIOZ A2 H, 2L 2IRE HE
<HUHIIHAZ HeH> <EXNSHIHH>S B3Rt &35
Z1) OHOHCHOt Ol: SIH2At0l XI=ote =20 s otz SHSIAE ZALZ A0 st giE0lL 20
ZAE MHI AN e HIE2 el XIZote H2 ZELICH

o8




Schroders

b

PEXG AL DTS SR

a8

5.

g

H

Xl
=

59



LH

o{o| He|

.|

(&3]

Schroders

L
L N e ChE SR sm 3 |ul
Luo %H_) N__O %“_u — _ul_.l EIO_ —_ _
0f __._A._o Su | 0o P P} m w o = ol (. H ™ olu 5 R’r ) ~ 0 #© 20 [ W |
Mo T N 2 O o R iioD U —
| — I g = w |5 W | o D 0 RO U v of O
2 5 (Ul | = moo Shag [U o ke o S Slww® TR
SO e R U B RE N KA LB ©H s < ™
] _H_a% I <[ m_.@c_ _.m._ﬂnw_x_EUO J w O ol UD L:u,A_-_._.__ uo_EE K=3
R 0| = | F R e s oA < mo |2 | HO |3 | R5 Y
~ muHIu_\ o ™ M#éﬂ oy = RS o0 | g gk O o5 %%# W=
R A S 1 i g R = B I = ol | | o0 < S wo T
=i e o B | a=m |z | = [ % = WS |0 ®a
2 2225 Wi s |O w RO = (Bat x> or | = |00 S W D=t AN
= |F=BY Wl ) =l T 5 o = F % ok gy B =) R <
= o5 = 2w o |0 =% jwd Bl Z|W= pEw |PYF
K w1 =<|Oof | m 5 = S e L I _ Kb - TR | ol B <k 7y O
A = L|RHS m_u_AH_AﬁJI N E DI P A T o
9.%5%% Olou g Jm_ﬂar%g _ﬂmwmm o O | 8|8 m o =Y |mor M
=10l = ETE il Shmey gl =3 UM ol 4 e ol Ao <k ) o0
w S|rr o ar | o shiElTEwE |9 @ S | L L = = i <
orlou |3 A = md | R TR L oo |0R zo OF
mﬁ_@w__@mﬂgr Dew__m%awﬁogmﬁg A |FRD T s |55 82 WLMM U
S E= ___AL_Ei%m:_owmmmmHm_% g o E Em_wwﬁ_m_ma_w_w_ o B < &
Implefr;d&@__::m,)aﬂlL w o ] 2 EATJ.ETETUEI M = | L
El=1lis n = [~ S | om W oy o - = 0 X 335 5 = K il 2
EImEME_E@_:Eﬂ_%Dﬂ@aum < ml_ﬂwm M= s s =hE |00
NE%___m_@wmmE@wATQEEMEE:Iﬂmqw i D=0 M&mc_o:_ommAT e L g
f;img_;w__f@mzﬁa TR eI =¥3% [Uas
o DB =) (U X]E oy = O - & Ul @ SRR R Tz lau2
_%mm#MMNm@I_mﬂﬂ___ﬂmeu_wﬂ,#ml w aq > m m_xol_mgm_xm_x%mmﬁa.mgjﬂ__ A
?m%m@m%o_ewﬂoﬁz@w___wmun_%m_ S |z T MwTTMMﬂEmmugpﬁﬂ TR
K 3| @D Alo__o&m,ﬁiﬂmoorz%%aaewld < |2y __Ls.._xﬁxTxTﬂw__m_,gmaﬁ Ko g
f___i;w_%méi@g%&adﬂ MEER @W,_SMM@{ME:_T 2 E
ox_om__zaozmexf%@mpﬁmﬂgmojh__o s = o u_a__mgogoa_xmw%m_+¢ S
AOAIOIITN%HW_A___H.& ﬂc_mE m__W_m%%%owm_mwm& Aoy DO
= by - = - = - ~ —
) T = _A_o_u;_or,mizplm__m;_mzATﬁmwaftjo_mm
Ho . TlElF B o;Iz___ETEa'wolﬂm_:a
0 = _ ML B OMLmnﬂ —_ —
= ala |=|e NN - o =
< Ul = K| @D K|R|R —
= =l ol ™ Wk | U | Wk =
0 ok | wr | uk il | oD | D J7 Al
o w |2|w Y 20 ko | R U | Ko s ur | ur i
K1 il & | %0 | oo K ot <F W
i e 0 | 0 R | <F Ak |80 | H <F 3k
i 50|~ | MUk N ~ == = <+
= | K | Ko Ko 2 =
o)

60




PHIEAI O 21,

=

ioll

0l SE&IAU,

AIED|2t

9]

(2S)

S LcelLtet

LICH

s

L

LICH
B ED1 Aol

b

)IIN

il

RO

HOH

(9]

022 =2k

N

il

JI

- A

<|
ol
oJ

9
=

iy
o

o
=

HOZ Active HE= 1] HIwWKXl== OHHl =1t =

JJ
il

Mo

!

THOHEI AR O X

ol

(e}

i

i)

=
oI

=
o

N
HA Ol2] Al

I =(2S)0AN 2ddt=

I H=2LICH

9]

[§

thal

=

=2

It

£ =Ml ER

j)
=

2 ELICH

oD
an

i

i

0 N2 0IXHKE 2/R2ts HH N, sl

ok
s

=2 b3kl

o
=

|

Ol H

gLt

00
ol

s

==

Kk

of

0191 <

KHl

Il
Ok

as0l 02

KK

s
i
/)
ok

00
O

Ol
<

Schroders

[SiPN

FOH

=[EMPNES

3+
KO
KK

[y

el

__ot
O
xJ

S

GlIXIS «=EHog Xt 0lSELICL

b

ru

3

Hell2
61

—

—

i

Ok~
/| /

22 0lel




