.r .r N
Mo Ko R of _ o z o )
_ Ol oudl . o u._ wF 3 = c %o ~ =
3 g™ 20 KL Kooy B H o 5 i
< K T oI <1 T c of]
3 < =7 =< M ~ by Klo u .N_N_ © <k S
Q) WF _ Hio = ~ JA | . — o EBER
RI riol < i 0 i Ki 3 ] —
T o H D X e F T T |35 3 =
L H o B D Hq o B oA Za v g
—] o - [m] vl
KH =7 Rl 9 oo ot D W g g ”
o =M 160 0 R = = = B =
SEl A @ x o mI Bl =&
= - o1 oF T =a <ROR S
| T i d = oF = = oir Il
N T ur & e . X R g¥T T om¥ L2 &
2 BEE 1 g % B wg ¥ g ® @ i
- o o - = RS on -~ < 0 o ME L ir |
~ wH o2 T < o Lo 52 0 N WS ¢ wl Ko < = !
N e . i O o+ 10 = AN oo =
— il 5o mil T UE oI ot on H o K10 [P0 oH XF
<z B S T = o ®OOF ke X g foF
K0 o N B E o K
m T — — R o = MK K oF I
_A—I K H_._ ~ L_LA_H_ ol == =< 10 - ﬂ_l D) 0
= Wl = T B~ NS R R W TP R o = = K
T BRI EX of P T R m o Db S 3
= o|ar oo O m¥ BT K_ & =4+ N R 5} 5]
= a2 - oo ~<@n uf &0 K = = X
w >lo = OIEWW_H © 3 N = uwe me SN =] o X
< I I N N H L o5t @ _3 @ 5 o Rl S S
= ) © </ = = Tou I = b RART Sy N ol —| -
K = 3 < i K =K ®RIT o o k- .Ao T oK N H < ' |
oMl w = Zan o o B Kkol = = 4 S Kl o1 =
ap E Sz VR gy o Bk ° K w O
Bl _= 5T = K ou =<° M oz L & e Gl ° =
o 2 Yo DB owby K AE = % B - R
]I C& xhom . Wy E R ouok o S I o o
ik £X M2 ax  wml s Wy g i oF
Iy nE xS oz W LEF op w5 S in
- o X gy W0 K | 7 K| = S
= Ho ol Mg 5 % ol =2 .
Romol oz omo REOS g e g B o
st gl mdl MU G yw g mo o Y Z © o
= il ko UWs °F L - ] R = Ho 5 ur
N M_. K g o MoK T IR = ', L 51 |[Eoll o K S ¥
S WO ol TR ww oy wE 5% 8 L Bl oo
T X OB B H - IR0 o T2 xi<H o u- Gl 51 uo O Ko
> @l @b Fx of BE X 57 am 3 o S E oo
1 =R K % W & Mry S KT o= 1k
F K jol
il &

=

e
~Nd
[N
—~
=
O
e

23

a
o
1F
Ko




7tAHA A Rl Bt FHUM = 2if+=
Mot gls - - 309 Oj gk SO Al 0]

=9°| 70%, 30 0|4t 90
o 0]t $HOjA| 0]l Zo
30%

Lo =| A} SO| &5t - -
HXtOiM|(On-line)E &

ot =S FSA

ASEXISHO| S5 - 3 O] SHOfA| 300]% 0| F2| 10%
of EXSHY QI7tE & SHOj2 40| 0.15%0|1

2 2 AHEEaE8FAY

A= M el)7t 742 =2

2hel EHOHA| 2 EIOf 2 2

oz st £xtxt

B2 (2%

0.900

0.900 1.500 0.060 0.030 - 2.723
0.900 0.990 0.060 0.030 0.0043 2.2279
0.900 0.350 0.060 0.030 0.0017 1.5848

(F1) &7 29 X|gAl7|& of 3718 =5 Ut

(F2) &7l FFC HE2= Ol Hoig|AtE ot Q5 §E &, AtMSt &2 "M3F Y FA|T

lo
o

&% o|F ol

HL
+

1 o 1o
of J|Et e & 2. MeHHA U We'S H1HA|7| LT
(33) 47| B8 $5HS AT LUK SR(C2C3,C4,C5CLC-w)0l A= SXHIBMES D80A|7| BtfLIC
(4) 7|EfH| 82 S| O U AXHE S AN, yEHoz XBTE HR(SHAY 88 A b2 Mo Bate
Lch B M2 X|Z o2 He "2 Mojg 4 st
(3£5) 7|EfH| 82 2|7|7|7H0] Hket A0l AN AU B BB S AR ALIIDR MK HEL 0|2t 0|
2 QLT [2]77]7F :2017.0L.02 ~ 20180L01] HFFQl EF £05A0| 242 7|EtH|8 X SHejH 82 ¥ = g
Of 7ITYSHA| UUOLE Tef B +AFH0| MHE S0 LM B2 ITFLCH
(6) B4 5 24 |8 H22 0| EXFAELOA KBS 240t 7Bt S(RIEXLAIEL] B9 ST SXAHAIEIO| BERLAIE
Of £XtSH H|SS GRS BEXIAELO| Baot 7|ElH| 82 ENB FAUS AR ABIAOZ Lol AST LT
(F7) WY SR 0| SR S I

PRI 1ol 7|EtE[ &2 Y SE4-H| 80 Z&SIX| 5Lt
= A
T T

(F8) SHAHHI, 7|Et HE|H| G & FE:H|E 0lQlo| F7tH|8S
(1) 17A] o] H: X3 LY (D+2)2| 7|E7IAE H
(2) 17A] Z1} 2: H4G LY (D+3)2] 7|E7HHE HE

(1) 17A] O|H: M4 AY(D+3)2] 7| E71H O R HBHYY(D+7)0] X| 2
(2) 17A] 1} 3: H5PAY(D+4)2| 7|Z7tH o2 HIHYY(D+8)0] X| 2

(L) AW FAN B0 7| FIHS 0 YHLO| YRYZELY AYE SXPAE| Rt
= =

E I ol RS A 23S HHY
oF SRy xfa|TR| A AbeLch




X7|+tel EXFE R

wk
jol
P
1l

H|2

HMa=ol A

b

o

.
[=)

A&l X|94x K2

1. EX1=H
o HEEXt
XAt 2 B

)

L =3

E
T

SAALE

azLt &7]e] FXt
st

of

ir
=l

K:

uk

LiCh 12|32

St
=1

of Xt
L|C}.

o__._._ oK

IH fh
I+

0= —

ae2fLt &712] £XpH

: MSCI Brazil 10/40(USD)*95% + E&32|*5%

ol
=x

* B @X| 5

3 EXAOA SAl 2 oS LI

FAHHIS

e

il
4

u-
K-

FXHAFQ| 10% O
AI_|-
2t
SL

E

El
Xt

gl-g
(o]
PN

—n -

At
LSS
oS ©
x
(=}

E
E
o
=}
2 Al

9

=
S
=

S
2ol 30%7HX| St &

| C} T2|n
toilo| of x|

Lofe| FX 4

o
o
=

= | AF
LN

<r

)

-
O
(=

3. 22 E0l3 (2018.04.30

oo o | O
o & |
- r
IR
g0 |
=
or
=
o0
ol
100
%_
0
OH |y <k
]
— 7 e
Ko it | & =
oo
op oI
P3|
Br
-
mo oo
oF OH
o Mg
of | =
K H__l
Tl R |
e (o)) (e))
< — |
=1
0 K
% o
0] | KO

LERpRj A 2ot

xS
(= =1

A7 el EE,

P AU

S
=

—

O| X|(www.kofia.or.kr)0f| Al 20



AoBNPPEEIH S HAHE XA EHH)[F A
* AIBIBNPPHEIE S H B EXFAEHF A
2 EU (Y YA A <)
B 84 =¥ 2850l otz 2 28
AEERIT & RHAHFE
%t 1970 AR EY 3674 18,2262 2l
e 1982 ERIER-YS 07} 092l
F1) 0| BEXtLIEIo| 282 SHHEREEROM HESIH, 47 2890| 212t MARE8Y U FHMALEAYLICL 47|28Y FIA|
SOl 42 SiHER2ZEIL CHE REYQ 28k JtsTLCL
F2) /9| =X 4F Al BXAF RO FEXHAEIS| AR REXMIES 7|FoE MFTLICL
F3) 28R £ REEH(RET A EXI|Fo| B, HAEXI LM A2 8 =E) X 0|H2 a5 8FAE= 40|
K| (www.kofia.or.kr)0j A 2tOISt o~ Q& L|CL
ZF4) 0| EX}AIEFO| S ] AtAt2-8 2 BNP Paribas Asset Management Brasil Ltda.Of| A E&StL|Ct.
(2|29 BEXI AR EXH2 S O1]
O| EXIMENKIEXIAENS| AL &3 mEXIAMENO| 8| Q| XtAH2 22 BNP Paribas Asset Management Brasil Ltda.7f &2
SLCHL 282 HRE2E O|FOX|H MAFXREQNH Are2 CH3 0t &L
ASBNPPEEIHFZ A E E XL EHF A
M 288y
Frederico Tralli 229 USDEH2{(2014.08. 7| &)
4. EXUT FO|[AEE £/ 8]
ToUEST T [2018.04.30 & X}/CH|:%]
T 48 ZZ 19X} x| 2 2E%t ZZ 3EAt ZZ 449Xt | ZZ 59K}
== Al 2008.01.02 13.98 44.64 15.53 -8.13 -21.37
=2 A-e 2015.08.18 14.56 24.17 - - -
== C1 2008.01.16 13.40 43.17 13.77 -13.78 -2.64
=2 C2 2011.01.17 1351 31.63 -10.34 -4.73 -26.62
=52 C3 2011.01.17 -3.94 2461 52.78 13.93 -2.82
== (4 2011.03.11 13.73 4401 14.77 -8.98 -22.27
== (5 2012.04.18 13.85 4430 15.12 -8.57 -21.84
== C-e 2008.01.02 13.96 44.59 15.46 -8.20 -21.45
=2 CAi 2010.06.17 15.07 4737 18.88 -4.51 -17.47
==2S 2014.04.24 14.69 46.42 17.72 -5.71 -
H| K| 5= 2008.01.02 19.08 50.31 28.02 6.88 -0.40
(3=1) H|WX|2= : 2008.01.02 ~ 2009.05.03 : MSCI Brazil 10/40(USD)*90% + Z-22|*10%
2009.05.04 0| : MSCI Brazil 10/40(USD)*95% + 2-22|*5%
*EZRAL ERAe ZRCL BRCe BRSO £AEMU HZI|ISIJAL, THE B AT H £AE2 FAEEME TUSHA| 7| HHE LI
I. #2 EXt9d A gz
172 £X9E
e 2 48
s TACY SEC Sl JYBY, MPUY, AL 4ot Y AROMO S +34Y 59 0
Smemeos  TE OIS SXCNY S| SRS 22 4 AOH, 0= SAMETY | Fxs2 e 0o
NE 2| O EXHMEIZ siY S AT TH Q| 7tHSIE E= O|Xt2 HE & AAIGH X 7S Halo Maf &
= RHATEF XY ALS| ZHX|SEEN @I 0| ==& L CF
TMALE EXIO| Ef%*io*%% H2 %f.LEE 7 °—h‘%| 7E‘X1I7L7f%3i f\IEA“EHﬁﬂHEﬂHEIXI)E QI5H0] 7| ZXpAO A H
EXtotE 20 H|510f =2 (&0 =E&[0 AL Lt




ABIBNPPE 2} H 5 2 K& KA EF(H) [ A

[}

Of FAHMEfO] EXOt= REAME 2 HalE 28 4 S0 FASH| WZ0| FAHY =7t2] Al
Y 8X W Mg Sof TE o O Bol =E0| =oASLC Eot REYM Sl Mo Hat
2 Qo Apat7bX|e| 20| 2 £ A2n, = 2lof tiet EXA S, _I_HIHIEH‘EP o §HH
Bot 8L AR e Ol RHYFEE2Z Qot SAXRS| HE[Y 59| /g ASLICH

=7t A E5| 257 UBAZe T2 =22 Bt ¢k, @2 o=t XtO|, AH2f0f MgHE ZHEAlZkat
Hefg 25 52 Y22z Q50 RS0 HMefo] e += AL, T AIZo| FEXSHE FAR
Stif Bl oto] A S| (-0l O 2 5 AL 27t SXE = Ae /g EMSALHE AS
OIX|5tofOF BhLICE o2t g2 JXH BN Qe 28H Hde = ol HE Al 73
g, 28X, S ¥k 8 =t 52 2450 25 O HE + UAgHH

sguso| me o AKX DAFO2 JUISsio SXTHA E3toto] $EUE B2 9HS XA EL
SEES S T Ch metd B8RS0 D2 SRME|AO] IR MS0| S & UFLICE V|6 HEHES B
a

g2 BEAEYME Bt 7] HiE L E

Of FAME 2 =M SAMSHY M1=2(17 A SHA|AT M93=2[30| WE ofFHEXNTHEHE

FASHM=S Sl 7t = UASLICE 0] BF O EAEO| EXtol= o2l &34 2f Ojof.

0

50| = Al X 8 XI5t E
e b AgE] Sol(EBUE olpt 2olg TYThS SXTISl ATk Ol HSlEIL hzlolx, 7Y
SEETTE ug, seix Aol 2 0] S TAThA0|fo|DE SR A W0l E SR ThY 2

= gL

X 7|Et CHE EXteIE0] 2et A2 EXFEBME H6HA 7] HERL T

S S EXAEIM 27 9. HHERY| PO EAEE, g o7 x0 7IHE e Wes d

(2) greldaa

O] EXtMEIS| BEXIME2 Ol FHejst 3 BalH of|¢e} S2| S22 Akl Batd 2 FA S0 XLt o
2tA °I EXUE2 gEHSAE =L
ojZ{st BE2HSHS 0|7| fIsHM, o] EXtLEM EXSHE REXIMEIS] 7|F71Z EAS2HQ! 0|5 i} fiH|
et HE2HS Ao oish H2jH 83 RS54 150 ﬂf%“é!a% o| 8¢t REESX|(SHl FAl2 0= Fast i
1Y I7|E 80% +F)E AYYLICL gLt EXtMUEIS] /X, FIHHS, BEHE U ASAT S2| Yo mat
A sfixHE2 0I2f dolg &+ AsLch
ojZ{st -“-'—-E-QFOIIXIOHE 70510, BEXIMEO] £XHEE XAt BEA| St REXIMERS| J|E7HY A2 0|
2iet CHE B S S£XtxtE Ol E22) Chl| 31T sielS2te| #EH S & ELIC

CHoF &2 7{2jH| 83t R34S n{5to] 0|5 23} CHH| 3T S3tof cfst ol x| 20| 7hs3sictn TEHE F2 0]
SXLE2 015 22t ofe| oY S0 et FRUXIE 2¥ & + ASLCH £t HEEXAXIL XS0l A |
Mol ojjo| EICtn EEHSHE FR0= REAMUEHME A S ZEXIMUE 7| FEHE BEA S U EXHE Aol B
A E3t 7te] R & BRI E 2 + ASLICH
JdejLt EXrAES] 2F/AK], FOHE S, et S Qe T S S0 mat 2A HX|HE2 ol dol” = UL
Ct.

> ASBNPPEEIL S B ERHAEHFA]
of EXtAELe| 7|ETIH S 0|2 Lot BAITI D 0|2 Lajsl, 22t H 5| YstReal) SO 512 A2l 2aby B

T4 SO FXtetLCh mEt of FXPME2 SEHS Y =EE L
Of REXUENME 72Xz 2| X| HEfs AASHA| 0 O] EXLMEO| FEASHE AHEAAENO Uhaf 25X & &
2 A= YL Ct ol XtEXAENHZ 2| X| MEF2 CHE 4 AS UL O T EXLRZE = XS0 A =12l 090
EICt HESlE 420 RREAME M E st EXUE 7|E7H BAS2 W FARSE XpAte| HA|SSE 7He| & 2t
SIX1S Mgt 4 gL
X X E XS A2 EXHEEME B 5HA 7] BEELICL
3. 0] UEEX7| ol Hetet £Xpxt £

S EX YRS 0| EXFAES| MH 498 HMSA(EZ A4 7|F 0|M3HZ £ £ 80| EFHANE 7|FOR 9|
BE538 TESI ASLICL 0| EXpAIErS] M| £9|8 HEHES 28.95%0/0 1SFo= ERELT

O #ldsa= Meotd|Admut2|utRii 282 R 7|E0 HE fdsa YL oh HofgAts EHOjAE 588 Bt
_Cr)_l‘c'HE:LQ XHH =25 A OI¢|__||:|.

Oood2 =TrT=2 T M



H38 HeFEX7| el 7|Ef HR
1. 3N
SRR SRR SE S o|x}, BT O FEAO|(SIQIFA THOfRtS Eeh) 5 DM 2SOl CHEHO] 2S M SO
O U Ol 154%)S SEFLICE o|2{3 £52 Qo] A7 FGAK(OIR}, HEAS)0| 2H T @ ojstel A0E 22l
I AHESZ MR SHEL, GZH FEAS(OIR P AS)0| 28T A Xt HR0E RYE 258 Y
Lsto] HHela S SR S EUCh

& HAFAENHSUSBEAS AN SO BBt A
Of EXPAELS SHOIFAEXHSHSENSUNES Sof 7HYet ZS Lot SXME £X} AlQ DAL 403 N8
o MHS 0] HBELCE XS H22 SXEHAE HasHAI7] Ll

1o -d

* A7 RSSO O BAUS 2 2 R0l ol B B WA, Solxiol H2Lel X9l Sof M L2 &
C|

QELICE D2 B2, £oIRtE SRAE| o3 £XH2 QI3 M3 B0 Chete] TMHE et Holets Ho| F&Lt
X HAH0| MR 220l 2k LhR0| T2t T & 21o0f Mo] ChE XIMB LHS S FAAHME HastAl7)
HLCt.
2. MEEA U Wy
(1) 2008 B5 £S5 20| By
BHORS|ARS 4-0IRko] HEHYT Kot B0 B8 C1 £SO &% Of (0|5} "A K044 0|2} FLCH)ZLE
AR\ 20 Wat ke ZtSolN Hole £oZHo R0l Mg HPYLIC T, 20Xt ER WY £UZAL
2 C1 45 H0 seLch

1A% 4 YSRE 1H0] 5= & 55 C12Z5AS 35 Q2 +Y5H0E Wy

2. 5% 4 YRLE 210 ElE ¥ 55 22U5AS 55 B 4USHOE HY

341X 4 USLE 3H0| = & 58 3 4ZAS 55 (4 295H0E Wy

4.3% W2YRLE 440| ElE & 55 C4$ASAS 55 5 2USHOE HY

A7) FR wat Heets 32 A7) 2 ST MEA| MENSHD, MU0 YUl ofrl 20| A YA [
X2| STk 47] HEol Th AHMS LHES SXHIBAM S SholohAl?] BrerLich
2 WERxIRol a0 Heys
% 0 EXPAEtO] R HEE EXFITME ADSHA| 7| BRRLICH

m SHAMITM: 28452 A2 A|A| A (dart.fss.or.kr)
= EXEENM: F8d=sH TASAIA| A (dart.fss.orkr), ot=5&F At 2| (kofia.orkr), &gHE XAt

(www.shbnppam.com

=

T A T O]

= FIEIMBREDN, AUNMT) 8L SHO|X|(www.fss.orkr) X ot a3 8F A E 2| TALSAA|AH
(dis.kofia.or.kr)
= AMEETAN: sta28EXE 2| MALSA|A|AEl(dis.kofia.or.kr) 3 &t EX AKX 21 O] X| (www.shbnppam.com)

2} b
= Al SAl St 28 EAE 3| ™RSS A|A| A (dis.kofia.or.kr) Bl &St EAY X} = H 0| X| (www.shbnppam.com)




