[ZIO| A EH ] (RtAM712Y:2017.07.31)
SHHEHEALIE 1 S(2fH) (HEIE: A3066)

[l

| ZOERLTME HEBR
=2

. HEEA7|He 712
EALA} HUEEASHE HSAESYof T2t oFEESAPE EZSHR| e
T ArS HAUGAELZ EX/Ze &40 2 &+~ Bz B 4I5S 75t
ZA17| BRI
-SRI FEAEEAML Z|AMAtEO] Y L= FESICHeE AS AFSHAL O
SHe| 712§ BEZ L= £951A| otLete |f2lstAl7| BiEL T
-OIEAEBME SHEAMUDN =HYEUANNZ| J|2MAY & YRV HEE =+
Apeh, LY UYEASH 3 28LdY 0|20z HEE & JUSLIC
- SEMUDN, EXAEEMY 7AE FA[E0| T2 H=sHIF BIEA| AJAEECE
20| glel Aol FEAEA0| Heloe HoElCle B3 SEU o
% 271201 S22 QOAES EAMYN EAAYAl ROIAE o HZ
P! S LIERZ L] 60%_ oldE =F=2 _ﬂ'—H_ Ao %{7|—'.E—1_} BFE 2HHY
e SASAEORAN R, SUSH, YU S ABYUS st 4 Y=
- ° 20| YE FA1510] Aol L2 lEt ChH|E 25t Alg ¥4
25 SAIE, SEAY), WY, 208, WY, 58
AYEAAN | IBEAUSAMLSEFAISIAL (= 02-3276-6000)
@Y 717t | I1EoZ A% 23 SUOIE) 2% | EALER £o45H 1 23
——— 2018 06 15 z2 7|7t fffi ozl AlEtrop|zte
HA O
mioys|Ab —;L%-'.E-th.jil(wvvyv,koﬂa,or,kr) o RSEAZRHwww. koreavalueasset.com)2|
QIE{Yl EH|0|#| 2t
Z2(class) C C-E S-P
Tteit2 oA ld | gele wEdadE ol | o
o4 AR QS
SO A eig
Tiof 0.3500 | 0.1700 | 0.1500
& =28 & ZISERAZE 0.1500, AIEFAZE 0.0200, YEFAFR2E2|3|AL 0.0180
(¥,%) 7|Et 0.0109 - 0.0102
2z B4H|8 0.5489 0.3580 0.3482

(F 1) 7IEHIE2 329 oE & ZAHHE S 0 FALENM YA - HEHo=2 ZE= HIEESHAAUHE 2
|AI7[Zt0] Ffet FRole AH AAHZS| TIEH|IE Hlgs

=8Hl& A2) SO sdsts A2=, =g
= AGL7R(Q| V|EHIE Hlgs UG FYRZ AESIE
8

- Hu

2]
AE3HD, BIA7IZI0l ZREHA| OfLIEH FRolE 24
A7) B8 Ol9f 40/ 4 UBLICH [ SHHE: 2016.07.19~2017.07.1
(7 2) 42t ZANYHIG, TIEt B2HIG S B4 - HIG 0lolo) 271l HIBS RHEH 4 YFLIL
3) BAL HZEANMARSE 0f374Y $FO2 AFFUC

W



http://www.kofia.or.kr/
http://www.koreavalueasset.com/

Ao
o ™
N~ oll
_ &0
2 & .
B0 <
m W MW =
™~ J— J—
My R =
DY S Ho
N _ Ul _
~ ol _ S
—y S0 Mo & =
Sp 80 o= >
B <F U =)
™ ot ol ol iojo
ey =} =
S R = o %
_ o —
NN Mo 3 o
= <= = 1o =)
re c®
= 11 v < K
woF| =< Moy
Mo N g o
X _ no
=) =
=1
5 X X Ww
= ~3 B S =
o1 = uf R X0 H
o N - Fe)l| |7.AI,
- NH ol = 8o
A A K
"2 iy &b
ol 5 o ol
B0 "I oF 29
I
~ 1of N EER
%) = ~ M = =
Mg g o« [0
S RO o O,moe_mﬂ_
TR == K
== .AL 1 1 _|._O 1 1
51 30|
< o
= [N

Ap7|5e| RAYE

W

__o___
D

k

Lt aefut

I.

S
=

GBI

E24230| HHEA

A7l
g7

32| OfL|gfLict.

g =%

Etap BAE ot AR F2pd

A
==

FALe] 60% O

£3p M2k ExpAIE
jEoz 745

2.

2

ol

PEAZ|T2AM,

s
=E3

e A

Af
PAl ELIC et 24

Al
=

=
-

oS A

60%

9l
&, g CP

o)
il

| &2

AIELR| AFO

A

off FA}5

=
S

2

40|
—

)0l 2HE L.

oK

~ —~ =
far o = wr o 9
S |[Bos4 81 s | 728
= 0 o v O N — _ g
Gl mowww LS i = N ©
m m~~S 28 | g |£8.8
LA P SE | R (T hsm
oo T BlEr = d oo |- O & OH
o o< 0o < or - o
O 180 = S |8 ol & o | NS
of |2 o™ of |05 0% aE
O No FU| e X 3 oo = =
N R ] R R Nk U o F
< KON RN U o %
T W W WS T Wk < Wk uf ok
g0 oI i (o0 1 1 S i A
b b RR:R
s o ulJ o
ny = 3 o my 3=
S| od N 9] D Slod N '
ot % ), L, oMo =
o | oo uwk = ~ o | 0o Wk
pre, m — pre,
oo | OH ol oo | OF 6D
s| @ sl @
o o
o0 ol
o0 I o0 7y -
OH ol .Mn N ~ OH ol .M: .
o & o &
~1 ~1
| 3 00 ol | ®
B o o |op| X o
i
0o
]
. ol -
of nul ° N
- T - ol
=) 4 N
N

ol

5t
=]

4|0 &| (www . kofia.or kr)Ol| A &olsh £ Q&L

=%
[=]

1201749 7€ 319 (¢4 %)

712

& (HH 7IE)

)

)

)

)




16.08.01 15.08.01 14.08.01 13.08.01 12.08.01
~17.07.31 ~16.07.31 ~15.07.31 ~14.07.31 ~13.07.31
HE 0.30 2.27 3.03 3.36 2.32
H| 2|4 -0.96 5.50 4.85 4.83 2.31
(F 1) Bl1Z|4= = OiA BP £&+90%+MMI Call*10%
(F2) SR CO £AUE0 HHZ 7|A5IFD, T2 27 £SO £AES FA EALHME 2IRSHA|7| HEELICH
(F 2) Az 2AE2 sliYE= 2 1 Ld?JQI Che RHP0EZ2 EZ7|IZE 59 0] EAMLE £F9| HEHE
LIEHLYE 42| Lt
6. 2 FEA9d
O] EXHLIEIR 2E4H0 et 20| 23&= AAHIGMELCZE OgAES /e 483 84| OfL st
Y22 BstA| LEUCH metN EAYES dE £ U820 cfst &4 0| st EXZ 9|
&4 YR Aol 2 A=z EXRpPr RYsih, AEEAFZRLE TOiSAL & OE GARRIE
Exte4of cisto] A2 Z|Z| OfL|EFLICE EE3H 0] FRHLIEZ o 22 EStHo| 28 = 239
olgzt 2| Mo U £ FSSIER 28 So|M Tilists A0z oIZEHIA S ESE
Hk2] g ct,
= e 2 W8
FAIHA o] EXLIEZ =2 A0 EXlgezZiN EXUMZTFO FAIMHEHSO T2
HEZd A0 =& E LT
Mo JtHE O|AtEol| ofsff ZFELICH dvtdo=z O[Zg0| otetstH 2|HILA
Sa|sses o450 olst 20|50 st O0|R=20| ArSotH MBHIHH  oteof 2|Ft
[=]
sTeeTE AtEdo] gL CH metd AHE VMR BERSHA] ¢ F20| OjEst=
FR0l= Ald=0| o2t &40 2y £~ ASLCH
MERAE A, HRSH SO0 EACe=ZN 0| EALMER U ZAIES F7t
A3 O|2t2 & 7IEt HAIZARHS| H#sto| E 0| Z&FLCE E£ot, 4AIERjAO
[=]
T 20| A0 oz ot F2|-FAdE, RO Rz L MAHC HE 2 Yo
AMER|ASl 280 FeksS 0] & JUSLITH
0 ExpilerE =, HRISH, FUYEAE(AhHe SOl UM Ll ALt
Algels e Mohgte] HEEtE, ZARAE L MEAEfe] <At SO me LlS|ALL
meTe e Mohgte] AMES30| stetstAL, AME=0|l 0] HEe= Qlsf &gt
IAHES zefg & Y&

=
Age BAEEAM A 2 5. gEFEA|IF0| 2t Al S 10, YEREAIT

« YEEADI7Ol SR cft A

ir

fEsEs HA £AUE HSES HASIH orfet o

15% O|5t 10% O|5t 5% 0|5t 0.5% Ol3}
0| —'.E—ZHJE.*% 22 Z4HU(2017 9 07 & 18 &) 7| 2| 3 HZEo| 7t £l HES 246 AL
0.63%Z AH=E[0] 6 THAQ| ST & 5 %—;‘ U2 ) ez ERE|IUSLICE T2tM Of

%xwa% WA EAS S HHHQ 402 2PEBIM 2Lt NBST WSO 02 4oF HSHS
U2 £FS 2T SO HBFLCH

x 4719 BEApidsSEe UERAYAL 2F7I0 2%t s522, UMM AAlSle sedte H0lg +
SIGUITE mtH, of SAAEIE J1stAls] Fol sie BOjSIAle] SAAIESEL Helstalr] HiELIT)



(=]
Py I el
= e} s
EEERT ; .
e S o Jlojo] ARSI HTHE VS 52 HIHOR ZAILICE
Hoo = il Tla
Atz ZA Ol9f&4, AHtZE] | FAMCHY 7|¥e| 7tA|E ddA-Hefy 2Ms Soll 471322
steh 9/d Botg ot
oo ool mmo | S0 e Belw BAATl UeA AEEU
JLEr S cotL—l TTVIA = = =
A 1245 0= o5 Al o ZH WAE Soll =70 thet O|UE HLAZ =5
_I_A||:||:| DOH -r| = 6H—|E—|'
=1
e | woeolm da oy | TR RE AUREOL O X 4S0] 23 &l
FEseReA] SRS AL TR | ool sous waol e FHo HHEUC
ZULNY | B, 7 A% A8 | @l/4A 18, NEFRIAE A4 U 48
O{D‘_Iall—iil-
o oo 7144 2HEY YA
= o T o =2 '
aEA0AL | AL 2F/2 TEE | o ono A ms A A 25
C2TE SR lgomana yrsHAAY 25
™ M [=]
cr
=2

T &719 FAHE S0| HEA

—_

dEitts 232 gttt

J

. eERP7|e] 7|Et A5

1. 2HH
(1) SHME SAOlAE 2SO TSN HE0| M3 REHS 52 9 S SR 3D AUBLICH
OIZ SOf SAAEOlM e A SO O[A0| ChEt HHILMUS BE HIS LD UBLICH
G 4SOl Cf M3 2ol EAMAYl OjY, HR, M2 SN LMSs FSM, SE2A,
ZAZM Y JIEt M0 ChEHAMS SRHAE| BIBOE H2I5tD YALICH
(2) ASME A A 40 29| 2 0 G2 AIHZAXES S5 5 SAMEO| AT JtARC| B2 S
SAAIELS| £UZAS BONSHE AIZO| BEO| HHE BHA koD, ATAZAHOIN A4S Q1A
CHSIH 20| TMIB0], 2 AR “UFAEAA MY OFBS HDSHAIZ| BRILCH
e z2 uyg
O17|7F § 4 QA otel &
o1 791712 59 o, ¢ 1,800 el B
(EI291, B SIBAZ LYY Eah
PO 55 A 0% 10 Az o2t AZ4ARE LoIN 2T+
(CrUtY £HTA AH B Q1F)
%zt HZ3Y Z 400 2 O[Lf MABA 132%
O GEXEAZ MBS 2014 E 1Y 1Y 0% HYoRE g
M5 [BIIM7IZI0) ZUASTMERS AAE o FAsle ZFas
0| 4 20 OFHIRASE Y= FR0s FO|E & Tofy
53 5 HBrel 015HQ AZAN ChIHAE 16.5% (AYASH E8)]
AZAEH 55% ~ 3.3% (FH0| T2 ST
G A Al | - H2lDHH BT 1,200 VU (BHAIAS, 2223 Y LS0[F
Aol Q1% OlgiElAASe| g4 Al A2
TN | A2 el 23 A | JIEASH 16.5% 2ol GHATHIM 81S)
. HZASH 5.5%~33% ZelTA| (Al U2 2STH)
HS0[5 ARE _ - :
oz of oy x| | T FSOIE AR BARH /ARl AR EE Felolz / Tt
e mTe S HQISIMTRL WA / JtRt EE O RoptEol 3749 of4




| 2% /387129 YA, A 57t HA, sidtEe|, oL
SHSAZ S HEAEIRAN 7t SA 7S
(3) FALSO oigt HMUES AMYe B SO Wef o2t + AFHL Eot, &2 A5 &
TOZ0f| Ciet MtMl= dMlE M= E5F ™, W8 £ARe MFHe| |9l SO T2t Fetd o
ALB2  £Ats FAMIES] Fxtof ©E  PMOf  2pMof  DpMof  ZSto] St kSt
ZMHEE7tet dEstAlE A0l FEUCH
2, MEEA U Y
(1) +eSHo| Mt
- O] RAE2 @ A 232 20| QAT MELRAMIESEM £oRi= FAPV[ZISO| AEA A
A 27 20 4 A1 5o BALEILOM s e = ASHCL
- CiEh TONSIAtS] ArEO| Wep HE0| 27sE & U2U ARMO| 2HEA] THOHSIAIRE &O[SHA|Y]

HHEHLICE
- O] FARLES +oSHS HEStAlzT HOiRIALS] FYYOIAM HEHASALE TOiSIAto] a2t
QUE{HIOM 2210l MetyE & & UASLICH
srrEs YU
A2t CHE FAEIC 2 HEYSE St Wols UEAIUM A 25 29| Y= =5t T30
w2t e gt
of

Rk
A0
&~

J
J

B =R 10 AR AZHEAASATALE 1 S(FA) A 72714 HEYY
1. +ASHol Sz HSYFLZ2EEH A 2 JYL(5 Al 30 2 Fa =0 HetdF Al
A 3 FYY) 0 Skl 7IEHLE B
2. #OSHO| ofYe HHHEFLE2FE A 4 FJYL(5 Al 30 2 Fi 2o HaET Al
A4 BYY)0 &= 7IEHLE BT
B SR 10 AR} ASUSASARAIE 1 S(;H) A 7|271HF H4EYHY
1. 23S s HEYFL=FH A 3 SYL(17 Al B2t =0 ddT Al A 4 SEL)0
SAUE[E J|[E7HHL22 It
2. #USHO| UiY2 HEYFL2RH A 3 JYL(17 Al it =0 de-T Al Al 4 YY)
sAEE 7IE7HFL2 ottt
(2) 7IEF MEArE2 EA FAHEPME ZZESHAI7| BERLICH
(3) H=HES| B2, FAAL Hots 49 SUOILL 2YIAe] HFEEF22 A0|d & & ASLICH
3. AR 2% HFEYE
UYEA7|[Fo| YL tist LHE2 ‘FAETM A 3 & AEFAVIFY MFE & 2E8LH S0 st
M S 1. AHFYEE HRoHA[7] HEELICH

[MEEAZ|T SA| FE oY

- SHNIN: FBESH HASAIAAE(dart fss.or k)

BN 28US HAIZAIA|AE (dart fss.or kr), SHRE2RERE 3] (www.kofia.or.kr),
215}

(

RSS2 EH|0| 2| (www. koreavalueasset.com) 2 ZHOf3]|

- HIEOM(YYELDN, MMT) S ELSY SH0|Z|(www fss.or.kr) L

CARMREE DM SE8FAEE HAZ A A (dis.kofia.or kr) 2 &
S

Al Z T 0] 2]

St g BFAYS| HAZAIA| AR (dis kofia.or.kr)
U SEXAAL =M 0] | (www.koreavalueasset.com)

- A ZAl SRS EEAESE| HAZA|A|AE!(dis.kofia.or.kr) & RSEAAZL EH 0| | (www.koreavalueasset.com)



