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SSICIZNEZRLEAHNNSH NEXMS(FA)

S.AN. JUTRHEST, 8N 9W, 7|23 w3, TR =7 51} 22 [l 2
- R 44 HOZSE 2] OHOICIDN 444
NI EHE SN AAENS oot HIZS MY S PEA B Y
=29 X2 AE, I 2 AT HEAI0D RS B A
WD 22 9 ALRIQ HHS S5 ol BYES 43
129 4, 218, NN, A%, 38, 39 S W )|20 T 20/ 0 &
T AL, AATIO TS5 7R AN 2 /JI20 wAH3Q0l Fo|, 7
RE P4/ QHESES 5 39 AT o U012 0t 1)
WANES PP UPRE FEN BERY
ONHFERIZ S 21210y AN TR0N} AR, ISt JFE0 228 UL Y

HElE OHIEAES0) OIS (fair value) T5S AT
L= () A0IBIqo=0d EBITDATY, HEXD N0 PE BoW), 2Bt 241
_Z2 00 pds 0120 2Y o= e S il

VI. ZEZ? B4 % 7 229 JHELES0 XES 9 JA0H D212 N D= 9

- clggd: LEZCe ANES ItAEs E MEE FX00ITO, A= |0 et E2eHA=
28 - ZZELIC. 2AN0AH(ES) W MEAE (SIS )22 MEHEQI cldias BEaXo2
1E0 2-38 A LICH.

0l EXAIEQ EXlots RIISAES o SEHAA[==(New York), LEASH(NASDAQ), & & (London),
AP A (SWX Swiss Exchange, S&(Tokyo) S]0Il A& HeHELICH

—

(2) Ol EXIES REIME2 A2 L= MBI (Healthcare) S0 FA0 =2
SXtotl 20 0 FANaA&ES it Hlw S= Fofl OteHet 22 HluX+=E AtEotd ULH,
ANE a8 2 X Ao HE, M22 Hln X2 SZo Ot 0 HLX+= HIEE =
UAsLILH 0 B2 BHE S5 = HEUAM et X0 Tet SAE dE LU

» HlW XlZ=: MSCI Healthcare (USD) 90%, OHZ BP Call 10%
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A
l
Ol

MSCI Healthcare : DOl=2 UEXQ SX2&0l DHAENZ|Q X3 APl MSCI(Morgan Stanley
Capital International)dl £HEole EAHON AEHXS=ZA, SIAMEHE=E HOILI|E, M3
A, AEIA, 23 & 3322 PHE. (EEHI EIFH : MXWOOHC Index)

Z) 20184 098 282 XIZ HlmWXl4== MSCI Healthcare (KRWOIl CHoH S XI) 90%, OHZBP Call
10%0l A1 MSCI Healthcare (USD) 90%, OHZBP Call 10%22 HAHAELICI. EXNXO BHHAS ¢l
O, SAXNHIES MASHH AEELICEH.

DHZBP Call: SF2AATOIMAN ZHEGHS SIINBARNS 5 tLIEN, 2329 HSsD
402 20FE RSH N4

* 20184 098 282 X= HIWXI+== MSCI Healthcare (KRWOI CHSH 31XI) 90%, OH&ZBP Call
10%0l A MSCI Healthcare (USD) 90%, OHZBP Call 10%2& HZELICH

(3) fIg2el Met

- Fg2cIHAH: A2 ABAE Solil AL AHM Y XS =8 - HIotH HatE, HEE
S Jol=etels ZFELIL. ASs2clRAs AHAE, HEE Hfet: 1 Fhet:, E=
sacte =4+ HFE &0, 9y ges oot ZEZL2 2 Ags FE- AL
FINHLE 2ERA & SESREUAN EEZ22 A, JIE&k= UHl 413, Ke=4 &
FHQX SOl et Z2E Mot UM, ERe 2SR WHEOIAF Ol 2HXS0l AtE XX &
Heeluds 2L

Y NE
o

: ctiveweight, ZEZ2I2 HEE Sof ZEZ2I2 ®FE2 22lotH
JlEX = UHl =HLXE EZHotW JI0I=etl M et JI&ES T AUotAl =S 22| &LIC.

(B0 &9]
® HMEY active weight @ ZEZ2|IQ0A 2+ MHE(
MEDJF XXotsE HIE 2t X0l. JIE 0l EXNE

ot= HIEW HIX==0AM o
I 29
BluXI=0A SE4E HIS0l 15%tH 0 ZEZC2

=4 E HIES0l 12%012
=24 E active weight& -3%Jt

gLUCH. AEE active weight ZU&0l HXHE JIEX = HH FHLIIL HE <0l
USLICH

e HIEt : HWX=2 =2AE U3l ol ZEZ2I HuIt L0t BIZ5HH BtESotR=XE
LIEtLtH=E XEZA, HuwX==Jt €& H&¢s dag i ZEZC =4E=2 10l Hldl
0Lt st =XE =Zots JIE00 LI Jrd HIEDE 19 ZEZZ2 Q= = E0]

HEZ3 SHeU= 20ISLICH HIEDH 120 2 ZEZCLQsE +=A9E0)

HIDX4 $28 HE=
HImX4 +AS20 226 SH0J M2 S4HHoE 80l AW, WED 120 =S
DEZ2QE MUNO2 HHNO0I2D 2 & USLICH

1) BollXl =2

- REIRE2 HZ2e T= HFISHAH (Healthcare) S0l 28 &= A=ZFA0N0 =2 FXoH|
HE0 ssdsA80 =22 = A22=2 s s ASELIT

- @Xlet 828 HY S dadS 5= 0180t =452 HEAZL SHAIZS SsHs2=2
olgt g S 2438 ot 8= AFEELIC

2) 5l 2e 2 SH dXdls

- ZEIEE Sst2te FUY € FAMMAS(SIEE, d28 A S)2 St &8 HESAES
ol I LICE.

- &dlXl HEe &odXl Jtsg =XHatel 70%014 Ad™ol=s XE SHZ ELIC. Og, 2
SREg2 FIHE: e FENNEZN RENMUE0l FActs 2atAtatel 22A 0 e 100%
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MSCI Wor ld Equity

2117.99

-5.82%

15.19% | 14.76% | 12.63%

MSC| Wor ld Healthcare

229.1134

—7.75%

10.18% [ 12.39% [ 12.07%

MSC| Wor Id
Pharmaceuticals

sub-sector

cE

140.27

-8.40%

1.69% [ 12.28% [ 12.03%

MSC|
Biotechnology

Wor I d

1103.15

-8.58%

9.74% | 19.02% | 19.90%

MSCI Wor ld Healthcare
Equipment

412.48

-5.43%

11.06% [ 21.54% [ 12.54% | 11.55%
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MSCI Wor ld Healthcare

. . 548.78 | -8.19% | 7.18% | 11.42% | 19.51% | 12.88% | 13.01%
Providers and Services

X2 : Sectoral Asset Management, Bloomberg
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214 2 2 2 3 254 | HFHY 0=
J|et 17.07.31 ~ | 16.07.31 ~ | 15.07.31 ~ | 13.07.31 ~ | 13.05.22 ~
18.07.30 18.07.30 18.07.30 18.07.30 18.07.30
SIS NE22HA AN S
o et ale (%A 7.92 6.71 0.31 10.42 10.51
HI K] 2 10.27 7.50 3.93 11.48 11.23
SISl ZNE22HA AN S
2 TeTME(FA) 220 6.19 5.01 -1.30 8.67 8.76
HI D K| 2 10.27 7.50 3.93 11.48 11.23
SISl ZNE22HA AN S
o XA (R4) Cos 6.67 5.48 -0.86 8.75
HI D K| 2 10.27 7.50 3.93 10.81
SIIIZNE22HA AN S
S =X AlSH () §op 6.86 5.67 -0.68 7.56
HI D K| 2 10.27 7.50 3.93 10.02
: 9

2
Aol=z=2 u. LH: Ail |,
T—TaE=E [
(FA4)EFEETNES AR dHZAAE ddZe LE 7 U4SHAS SOl =28dts
SXMEHATNE JIE2Z2 HASIYSLICH. 0 d2 SENAME(EM)Y =UdEN= 28E+ S
= H0A = |

(5) 20184¢ 098 282 Xt=2 HIwWXI+== MSCI Healthcare (KRWOI CHSH 3XI) 90%, OHZBP Call
10%0l A4 MSCI Healthcare (USD) 90%, OHZBP Call 10%22 HAELIL

14.00

12.00 10,27 10,42 10.51

10,00

.92
.00 750

5.00

4.00

2.00

0.00 .

2 3¢

b

22 19X | 22 28X | 22 38X | 22 49X | 2I25EX
JI2¢ 17.07.31 ~ | 16.07.31 ~ | 15.07.31 ~ | 14.07.31 ~ | 13.07.31 ~
18.07.30 17.07.30 16.07.30 15.07.30 14.07.30

StetAg NE=2EEAHAHSH
THE XHAl (AL 7.92 5.52 -11.34 29.39 25.71
=] pmPpNE 10.27 4.79 -2.85 25.84 21.90

StetAg NE=22EAHHSH
TEXAEH(ZAl) =2 ¢ 6.19 3.85 -12.78 27.38 23.74
=] pmPpNES 10.27 4.79 -2.85 25.84 21.90
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e AE(ZAl) S 6.86 4.50 12.23 28.15
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SRAEN P B4 S0l HAUX 2ASLICH

(3:8) 20184 09% 28L X2 BIWMXI4== MSCI Healthcare (KRWOI CHal SXI) 90%, DHZBP Call

10% 0l A MSCI Healthcare (USD) 90%, O§ZBP Call 10%22 SHHELICH
—— S H IS 2 RYY A% 0

3500 FE A B (A

30.00 =

25 00 / 24 2h 71

50.00 //‘7£ 21.90

15.00 /

10.00 - R //

5.00 554 7/
0.00 //

5 00 22 135 23 o5 _ Ao 22 433 2 25|

-10.00 \V/—11.34

-15.00
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- 0 0 o 763 0 0 0 0 0 8 4 779
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EECEY
SRAES FEBEXAXE MTs oW FAZHN JSSXMAS 2I6H0{0F G0,
MBS SRR 012 BS5H0{0F BHLICH
[241]
HBENYXI BY, WBENRY L= SHEYN SO SAB6ts BRIS oL 1 4LES
£25l G101 SXXUN 2HE LMAR FRHEs I NS AT Yol USLIC
HBEXSNIL EoHHAHYS SYots 2 BRGE JANANE HBARI} A= BR0:=
HBENYXE 01ST Ao O 2015 Hhag 20l UsLICH
Rl ELTY
HEBENR, AT, BOHSIAL LBARRRISIAL ¥ HAZIISIALE B0l 2ot SXHXHO
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Ch. =2 20 MHHE 2% HEUWE
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