<ZHO| FAMLHA >

%Yz mO|IZMFH RHERHIES

of  OISAMEIME  HHz  =0|1=AEH
(5% | SRMIEAe e 3
W 2okt MEES o1 ULLch waly

o =

o= | | SHoIRAIT| BRRiIC

N ETEETE S NEEE-E SNEA
Zlo

o Aol =
s TQ!E I:Id%klg
4

do yC
ek rlo
rir
o

>
>
m
1o
>
>

e
ol

¢ o >
w
oln
il
o
LITT)
A
31
_o'h
39
o>
L
o

4m

>

Q

>-9 -
o>
L
o

ol
ek

J

Ao
4
ot
P
[o!
HU

rr oA

H
o L
S
P
<.

1Pl
o
-m
Pal
N
-
1o
X
FO

°
ol
—

O rZ o ¥O N oy ol M m> oA
Oy N oS oo = A1

SAEAS  CISAEsHol ol SEEIAE  E5sK oE
SAECR SXHZY ANo| WHH £ YoDE EXjo| AFS 7l
| sgict,
|248l7} SXMZAMe JIMALEOl A EE HE
| 7Hx18 5 £E S0I8X olEe RolstAl7
SAMYME BENDA EHLYATK  J|MAE
o, W METREAY A2 EHUYY 0| FoT .
SAMBMA JIME FRH| ©E SASH st YRS EI}
A2 glon, 3o SRAMO| ojgolT MHECHE 2Ee

TR
fjo
o
02
o
X
I
M

I
L
n

F AR

FolAte

o Off
i

>

30

o>
Lr
o

0

>
|'0|I
rn
il
rir
HL o

— T
te ZREARIEES FE SRS =Z 5l 92
k

1=
fu
ol
kU
Q
Mo
HU
BS
o[
R
o Hu
-m

AIAEHZFANof| 100% oI5t £t
FAIEFS  AERR|ALS] 60%0|AHS FAloll FXIsto AP EAMo| Ztst Top

Down(stakAalghAl) It Bottom UP approach (&tskAlEEANS Hai5lol ZEEZ|RE

A BIEX| 7 TAE A& A|ZAME = EXMSHOIRRE dAIMo=z YA JEx| oid] MBIt
= I AE 2 B0 MoiMez 3
E

o

Ot T

oy i

o 1o o H0 ot

0

a

!

:

I

stelo] w2t |22 AIREUCH AT A
HEEfL T
= FARME, SAFNY), 7
HEFARA | U2 FAUH2ZEFY 2-3703-9800)
DA[EO 712 | Fotdo2 AL 28 Jhs 2H[NE]EY | 5=
ol

(=]
S gyl 2018 10 30 E=£7|21 HE 2 HfZE AMEHAH A7

0x
ok
o oM
Hn
ot
=
d
or
b
AN
o
O
Ju
0gk
H
A
ogt

=
ol S AL Kl sHE A AH(www.macquarie.co.kr/mim), st= 225 A 3| (www.kofia.or.kr)
olE{Yl ZHo|X|E FXI

ZEF(Class) EFA

7t R Hetel=

Op
rot Hu
Q
Op
4
Q
N

i)

3%
ojo

Fl
2
Jor
z
10
ne

o
‘OJI_I




WHE| FO{OAZMBH REX}

J— I[e}
pl 5 ol <
- .. -+ ol < O_._._ (¢} o _:_I
*omREEL 2R 3 31 el N w K
K e oK ofu - ow (TR SR m%_ wm _Mo = = "
= H o o o W o no no 3 S or
0 o0 0 o o2 o 2 o
o T, 3 ERR RS R = &
H T2 R i ol Hau| Al ™ —
SISIZ|8| & | TRz " w L s 2
u SIsIg| 8| & |8 mzEa~ g O Y B ow T ox B
) 8c(8 ™~ _n/u 3 %E7FH. m. ~ I3 gy < ol U ) i
< sl o oo ™ o o Y [} K = o o o ol
) = Bl .mmﬂmnub N 2E o 3w S ° ol
#l o EL @l s e N_N =5 o 2l
<l o L v oq 2 | |3 K 5 K Ko & e K
M % o §=me$go o .% &TM 2N 2R =5 0 <0
[ — - — —_
Mo < ol < Z o= J % k) A_.a__ o %u < oo ._Aﬂ
— 3 ROMESo may gl o Moo -
3l < o K TR owmmd+ B pi T < I
T oF - T > H o ok = o ok ' =
. . LN T o RO K <l 10 Ko < 10l H
3 moBElsw "k Lg = JxT X k-
< o = ok wl SFw wWE ! s =z
olo Oloo| o N s 4 ‘0 T oM oju S I Gt = =) o o
HSl=2 8| 8 W oW T g 4 B oy T M ur
=18l 8| B L WD =g JE TE <
slolls| < - o T MR K ¥ sol o g [ = TR KO K
ar + = AT o U= = N 0 =X 3o E
= Dy O oF m_ KK e KH  3rn - o B W
< T 3F 2R e ol & % o B H
- — ™ — — - — T
Y 7_¢Rﬂm_&.mﬁmi_of7 Pl — @ %l B < K I
™~ R N bW o= ofl — ofl o W —
s 5 K 2N g w_%__wxrg of i ol - I anu 2
‘ BB S a05Tws 4 B & | 'y Th H ;
o K T g0 ol z - W Q p oo = 11 i N = _l/.m oF B K -
o= ol Klo HA_I KI ] o} e E_n ~ @m ~ % <+ . T ~N |_|._|._ o |__A|O
- I_A_l ar — 0| © oo Ko P o na _A_.._ - = —_ _._._._
- o T % S | (R - g <=
- ol o = & ® Klo T3 = K1 K =
I o o &l of o K TR m_xw._\ L o _ N S M0 MO
Q ol | B © = ol = oo . = 1 ] T o IH ol S ik L_AI _.=_I .
= Slkala| 8 o] [ - I T omoA e 41 2 B o I ol & 4 =
) o Kl | o Po) = oo — <= ENRT IH = |pl O ~dy T
s|e|fel @ I I e - b 8 Tip®-mTRl il
Rl e B N L Y Yol S mn N T KE 2
DA 00 R oW AR - <3l <X KH [ Mo - =4
-~ R LE LT, . T
K- K K |__A|L 0l H
. - 4 Kzl
uo |, Ko = 0 : ~ r <K
|Eﬂwoﬂ__om%%hi_.% = 0 Kk __low ____.ﬂ_ﬂ%
o< g | o [N [¥0 T [ o T ol N K — U0
=it K : = T -3
_ I_m_l Wn S~ = I
PARCY| i M__._l @.\ Q)

L ct.

|.

=

o

HEEA|

az|Lt Able] EXIESEo|



WAZ| FoaZMZH XEX}

=i

2.

4t

F

S
=

At

| 60%0]|
Top Down(st
i ct

A

A2l Bottom UP  approach

SEAIHFA
o T1 o

=
=)

<]

—
A SH
S =

Moot S

Ol72 LAMo=Z LAIIX| tHe| MHI}t &

ol
%0
lur
I

u
0

K0

<

1

bdaot 7| =

o=
sl

oF

7| EFXpLtof o] FE X}

L ct.

F

Stz FAtg

40%0|

[
[—

2oilo FXt

A

Lt

F

S
=]

ol e} Ex}

- KOSPI

lot3)

K
T

Bl x4

HSoll w2t £9jo] ZFE Ul

Zid
3

= AHUTER[S] Tt

A &tol =

)

54

(20184 7¥

i o 2
Dl &
T8 9 g3 3
— 3l o 3l © NG
o I35 TS5
@ K RS
- oo v 00 il
B WSy HHf m
0 pri |- —
N E_| S K© ol E_| T Pl N
o OJEESRIF oF B
K g S K £ )
o UEZo8L® m T
KE Eﬂafﬂﬁoﬁ Ko __ W0
TuUmS g T SV oy =
SRl @ RS TG
EI.%HEm__o._EI%_J|__OO_._._o
™~ _o_o o o
| | | <= | | I N | AN |
T
u o
ol M -
Ko T —
2
of0 K
=l
o0
oK
)
W}
_ 1k
Rl -
ml
oo "
OH
. O T 50 5l
o ol ol =00 T
S =00 It o
%0 L © %
Ky T 2 2
- 8l ol
m} s —_
- <0 K
¥ %0 =)

K-

N
7t

xH ol
- a
A2
b5t
=

=l
AU 71
)
0K KT OH

7ol

ol

oK

0K

N
K-

& AsHch

sfolg

3| ZH o| X (www.kofia.of .kr)ol M

5
=]

t

K
-
o0
ro

SR ol

5.

FOI(MIX 7|F, =Hl:%)

(SHl:%)



WYZ| FOIRMSEH KEXMESS(FA])

ZAZ 1dxt | FZZ 2dxt | FHZ 3ER | E2 44X | FZ2 54X}

S1z+ 16.12.14 15.12.14 141214 13.12.14 12.12.14

17.12.13 16.12.13 15.12.13 14,1213 13.12.13
Az T{IZM 5(F4A) 39.41 5.88 11.80 -4.19 2.05
H| W X| %= 21.84 4.48 1.40 -2.10 -1.99
32| Fo{aZ M 5(FANCH 37.03 4.25 10.15 -6.02 0.19
H| m X| %= 21.84 4.48 1.40 -2.10 -1.99

1) "H|WX|$= : (1 = [KOSPI])

F2) X2 £ E0= 28EF & FARMEN Filx+= 24 3 HZ0| AKX LtESUCH

F 3) ofX|2t =2 & ESH™jAT|ZI0| 6 70Y D|otel AR F=AEZ J|XMsHX| L&U

Z 4) olX|Y $o0s ESXOjaV|Ziol 6 JHYS =obstn 1 o|okel A8 MME)EAM FA E= FAZ
ME(FIIXTAASH S)ol EX6tE 2o= shE 7|1z2te| =2 &l 7|2t A E'S &}

F 5) olx|at $AE SHjav|zZiol 6 JHEES Z=1Etm 1 A olokel A(o:8 JHE)EM FAl s
FAUHME(FIIXSAASH S)ofl SRR e Fole siE 7ol $ASS o2 £ASR FHAE
‘gt o8 Tk

T 6) AT FAUSS siEdsls 2t 1 dzke o FHSUER SAPY|ZHEC o SARME $oU8o HEMS
LIEt = x4 Ct
~ = ol & a olS&d 7

(2) F2 FX2E U 23 nz

1. T EXLE
+ = S FUE

o] FXRAErE FEX} AMHo mE AXMujctaAEZoz ZHHZEES oo CHSHA =
=xtel =0 o3t el i’é‘ékﬂl—k HSSHR| g&ucch w2lM $KP%%—°—I_E$ E= AR ot
21005 ZAlol 2&o| EXsi FXIFHe| £A X Aol e MXMo=z FEXIXPI
==Te Fetstn], MEtEXLRIL Hofjslal & ofE SHAIKIE FXp&4Ao| Cfisto #lS
X|X| of g Ct,
DEXIAMES AERALS I FA So| EXEgezMN o] FEXRIEE ZAHES9
FAS 714 #HE, O|XtE8 7ZIEt HAAIZAX EL| H#Hsto w2 ™o =E=E L ch ESH
JIHHERE | MERAL| Jixls FEXAHMSE 2l SIAle| AH sk, X FAE 3 AZAE|Q
otstof w2l S48 HasE = ASHch
HE S FAME Y oS 59 dF FAUASES 2l slAlel AHEH ) AFAE L
o -l = = = [ =
o5 AMBSALEf o 2tsto| w2l 24| HEsE F Ao, FEAXZFe srt 2lls &
T =z J&UCkH
FEXAEE AYSE T 1d HIAMOA FXAES @120l 50) o|pto| ALt
SIx| 9|3 EXRAErS MFsID 14d0| Hdast o|F 17 ZE AlHSHod FAMES 22|
o1 [=]
s e 5021 2lof| D|Ests A9 2EIYSe &2 gxX| &1 o] FEXRAMES FXE £
PIS=1= Il

¥ MEEXZ|Fe| FX ol st MEAISE "EAMEEA H2F . REFAT| o Ztsk Al S 10.

LIerEX|Fo| EXE S Z1O5IA7| diELH cf

2. FAI "ol Xetst £XA 7Y

o EXMMER2 MY F 30| A1l =UE HSME J7|ZE2=2 S22 MAESIFEULCE /EsES



W2 TOIZMAZH XEXLUEES(FA])

fol

w2t of SARIEIS I FA Fz £XBI 52 £F9 £ JIHEixlt Ay 53 3530l 5
ot oha £ 91E 470 FALIES AUD Ucks RS F olsisks SRt M et ol

AR 48 HEMS ofd HAAH SHsto] of SXAMES HST MBS s MES +UB U
SMe HND ZAAS J|FOR oM 3dZ HEo| F2oSe ABM EFHAZ AMSAEC
% of ZaAlolch X 908 MENS MEHED =ol, of AP SAAHSTOl WEH + Yo

22 HPSNURel E87|Fo| o3t SToz, HojslAllM HAsHE S2Hs Aol 4
StAI7| Fof ST BjzIAle] SRIIHSTES EeIstAlY| HiELC
3. ez
O® FAFUB A2
SALS] TIEOIAM HE =do| FEste S5 FuH Ao HlE 5 A0
ZFE HM2sties RUHA 0|2e] 52 FASHK| Rt
@ EL4EXE 53t 2|A3 pe
SR MRS BHI 7Y SolM HEt SI=E ZIstel TE SAGIK gD B £XECRM
BlA3S EA4ghch
® Aggrtue

ciabel JlE % AeolM Met SXTHA 2 ASSE olael Aol FxEtozM e

A2|=+e] 7|t HE

I
m

- Jhel, Yol 154%(RIWASH EE) : EAKHE SXHACZRE WM O[X}

A ojofte) mhol Thstol 2SA S(7Hel, Yskel 15.4%)8 FEEICH

- BU AFFA Sol i ofol - Bob 2ol BMiAlA HelstD Yooz R AEFA Se
Aol AMH OIRE, XAl BT, BIAEFA BIb SolA LSt

SoURt FolAl s FAEAO] WYY ST 2

O:

0
= 75t DME = UZE F2ASHAY|
172t 2825 (0[AaS 2 by 3 =

=
~5) BAH%ol 2

- JHelel AZE F ELI S 2l =28LSSEIA 7| He =2sh=
dPols S8LSTHUM Z7|IE3UE Zotste WS ClE SHLST SHUSH JHlASAMER
SetoA| EL ot

- MA&Eo] HMEEs MEFAPIF R S/ FASHS o= AAMUiEol ZHEHE  F
AN B2 AMlet LE2 FAMLEME ZOSHAZ| BEZL T

(2) MEEx ! gy
CENERI

(3) Fersa| el 2o HeEw

HFA|Fe| MEYEO et HE2 FAMMHEM H3E. MEFAZ|Fe MF 2 24X Sof 25t
Atet E 1. MEHEE FOSHA7| HEgfH o},

[HEENI? SAl HE 2HU]

o ZTUNIM  SSUSE MXBAAIAE(dart.fss.or.kr)

e EXNHIA : 2EL=EA M3 AMAIAE (dart.fss.or.kr), S22 E XS 3l (www.kofia.or.kr),



WYZ| FOIRMSEH KEXMESS(FA])

A E XY XHwww.macquarie.co.kr/mim) & EtOHS AP EH O K|
e MIBIOIM(IEEDNAN, BHMMNR): SSLS3 SHOIK(www.fss.orkr) & =228 EXNE S
M TS AL Al A 8l (dis.kofia.or.kr)
o IMEREEIA : SI22SEXNES HXZBAIAIAE (dis.kofia.or.kr) ¥ S EXS X
ZEHI0l XI(www.macquarie.co.kr/mim)
o FAIZ2Al : BI22EEXNES HEXAZAAIAE (dis.kofia.or.kr) ¥ EESEXS X
EH 0l Xl (www.macqguarie.co.kr/mim)



