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ol Ty e 2EHE 28 (USD7IE)
KRW usD
F4|
& ool
— " =
Zt=&3t2 MENA F=4{of FX}

T

(1) o XA SRR

() 2o SRS BE WY

SEH=2AH0 Lot sl XIS A AIGHA 2=ULCH
HEO| IH=ABEL HEAIEN &80l E0HA= 2R0= &2 B0 HE &40 2ag = ASLU
Ct. BHOHZ HEQ IH=AIE 20 HSAIE N &20| Scetite 2R XS 22 = ASLIT
% ‘T2 22 MENA PLUS T4 8 XS AFAIE} <Bfol ol
DEXAENO| HEfst2 FEAIE w2t e UMSte ALFEAMES] o2 Y-EEist SsH S
CE5 Ut olo w2l FXAS0| &0l wE cieket MElg o = RS SHsHSe o
tish 3lX| of ol w2t &EFS 2l FAstASHCL 5, ‘ZTHZEE MENA FAE XEXRIEPA =
stEHselgol et X E s o gyt ‘T2 MENA PLUS FAE AHFXIAENO|M &=
stEH Sl gol die AKX E TS| b2 o @ Lt
(3) BEXAIE S EXtM e
Ot TZHZ22l MENA A8 RETIAE, 2 MENA FAI0 AIE THAE2] 60% Ol &2 S XtotK
I At SAS FRELIC
MENA F4A! 0| &t,
s ¥ = P“EID Xl < (Middle East and North Africa)0ll ®IXIst =It(0IGH*MENA™) Nl &&=
£ = MENA XS0l =2 ARSI RIXIE 3IAE £= 2) =2 =2 WA X0l MENA XS0l A
%”é’iéff §IAD} S =4l U FA A SHZM ASSSZ HAIE RS Q01 UICH
MENA X & 0ll = Kingdom of Saudi Arabia, The United Arab Emirates, Kuwait, Qatar,
Bahrain, Oman, Egypt, Jordan, Morocco, Tunis, Lebanon, and Palestine S0l Z& & L|Ct.
Lt. EXt ZEZC|I2= Top-Down ZHAIE2 S8 country allocation & EXo| II& 2F0HM HE
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JIH 0l CHSt DtXI2 42 S8t Bottom-Up Approach 2 2 & & LICtH
Ct. 2AStEAIXRAOIC] £X 222 MENA XS0l ESst M EC JHIIE (Algebra Capital) )t 22
PAES L0t 2EE MFZLLICH

20 ENHEZ:2008H 12 S SNIts H&S=0l (et 6 AIOIN, &N SXHS=2 012 C
SLICH

i
1

=t

Emaar Properties PJSC

The United Arab Emirates

Aldar Properties

The United Arab Emirates

Saudi Basic Industries Corp

Kingdom of Saudi Arabia

Arabtec

The United Arab Emirates

Arab National Bank

Kingdom of Saudi Arabia

2. X E

(1) EX A

SX 9l

Ol EXIE 2 A2s 280X EsUL Mtk SN2 8% L= 220 et £42 2150l
EWSI0 ENSUO &4 X 229 YES FHOZ SN Y0, HAS23IAIL BSIAF S
OfH B SPAIRIE SXHEA0fl Th3Ho elg XX OFLIEHLICH
2 = SHAES Foue
0i2f Lhetel J1R0lY, B%, BRI S)0| Y50, 02 S32 BATE SASASH <
Aote BE BEE SH AYS WTLICL 01248 S YUHOR HLTHRD A AT
Ol A EOHKI= 220l ASLICH TH2EA Ol218 A0 SXGHs NS HUS HES FBS +
BHEILICH Jle, REER|Q NA0| RENO ASS DI 4 Y ABS (1) 4 L =22 23
IS, (2) SEHE, (3) M2 UYI HIZAN MEMS DU FIA, (4) D2 220 U8 B
MEAE SR | o WY, (5) MERE SN M Y AAG 2S SAN BAl R, (6) 4TI U E A=
5D RS0l 4G WSS SANE, S B} N RO SH SAS B2 KT 4 8
SOISH, (7) SE BN M4 DAL, (8) SEAZ HE A, (9) 2 L NN =X
R BEALE, (10) Q18 AU EE I #X B2 WAL A6 B8 O, (1) L2018 &
OIZ0|Me REN A0 M2 RIB S0}, (12) BES| ¥R H7 HS )Is4S e & Y
su.
0l SXHISS ERASTHAS HoIFA SOl SHEFOZM RIISAC HHHS, OIS S |
EFIAIZRKIES #3501 2 SIB0 =SSUCH 8, 9 SHASTHAO] T E SXHA S
AEes | D LHEAC JEX URAE U MBS B0 N2 IHS| HE B > ASUT. M
Of SX5He 22, J2As JIZSARLL Jpxls S22 YHN ASE0 N2t HSE S
s oy | O T S DFE 398 NSoH= KIS0 SNGE SISO ST 32/ 2L &8
=TE o es0) Mo HELIC S5 S SRASA SXE RO HY FA Y HY HAS T2 F
IIEA0I22 Y HAZHNES BaieCis 2/ AR I, B8 BS S 02 HAZHNE
o B30l O BIGHH HSE AU
- ER e FA SOl SXSIOR SSHEN GE AWML KBS =SEUT
s ps g | - HEUSTIBO S XS SNSX 20l B2 SPBH AT SHILIC. B 0%
NEEC HEARN S#80| BoiXE Z20E 88 #S0 IS 240 2ag = ASUC
BITHE BCO (AR PO HEAIRO S80) Seits 32 #Xog 9 + ASUD,

-11 -



SHANEAD SS 20tE M AETHAMNA HeH0l BL6HK 28 SS0 EXtotes 22 EX
& 520 SSHSEI0N M2 2 L0l M0l LAS £ A2, 0l METHAS JtXIGHS
Zcig = JUSLILCH
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LZRH HHOHSIAIL SAHY JIELZ 9FAL(M7 Al B 20| 20HAES R0H=10898L
S0 s S =8 = ASLIC
HAEX2 22 IUHEX2E Zel AIX0 e AIEHZE & OHEAIDI2 Xt0IZ2 2o AETH &S] B
LIEHIOIE A | JH0l [qUNA AIXFOF LS £ AUSLICH S OHOHE XM SHAAZ 2l LIHd0l&E 20| CH2FSHD]
H=20 ZHBENN KIS0 EHE = USLICH
&= XHADEX HAEXS R SUNLNK 2UHEKECH Qe A2t AQELICH S0P S0120| TH2D]
HE 2 E W0 SHHE P LZ2E SOHLNX S EXNFAE AL OIXIHSH HE U === LICH
ENNE 72 S ENAMES 72D &0l S0l 2ol 2H 72 0lol2 &O0IKl= B3R, ES 24 EXIF Edls
HEN 2 /A8 | ol & =5 ASLICH
oA S IMAZES 2 ENHI2E HH2 Z2HI Jtss NS He X S22 215N
S JIZAAH 2 EX6l= 220 HIGHH 8 =2 280l &2 &= ASLICH
=AU SE EiictE 20l =M S SAEL 2B I N2 M 2Hs £ XA
S AFZEMA SN AN=HI12 Jts40| ASLICH
S| & -SXAETH AL DH20] E0ts0H0 Atal&F SO0 S & 2= §AD{LE B0H0l Sot= 2401 =24 X2
0le e 2240t A= B2 L 0l Fdls AL2AH SLLAI AHsHE 20l +ASH
oot 2012 &= JASLICH
(2) MENA Al Z Dl &t
Labanon Falading
Ml B 07 I Mg B 07 182%
MiclCap 07 - 35,5600 Mid Cap 07 2670

Hahraln
MRaT0T: 28%

Tunig: Kuwait
Mici Pt 07 12% M R 07 25%

MilCap 07 $5.0400 M Cap 07 3191.4500

M®Cap 07 3252100

Moroom:;

Wil Ferf 07 26% :"‘;;H 07 §223210n
007 5T : o
i Cap 07 §74.55m Dubat

Ml R 07 4%
&by Dbl
M Ref 07 52%

By e j--'
AN AT 7 5% rdan MR O £1% ‘
MG O 1543 || e T 3% W Cap 07 3513140

MriCap 07: $40.58m

MM Cap 07 323.0500

51 |anka
Qatar

i P07 38%
Ma Cap07: 310107

MENA X< 0l= Kingdom of Saudi Arabia, The United Arab Emirates, Kuwait, Qatar, Bahrain,
Oman, Egypt, Jordan, Morocco, Tunis, Lebanon, and Palestine S0| L& & L|C}.

AF2C| Of2tH] OHKingdom of Saudi Arabia) =412 32, 2008 @ 3 & &M =02 NEEXI}I 5 EE
X &£ HE0l, AFRXCI Of2td|OF 2t £ol=3 & QM AIE S99
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