Building on Principles

OIcHOIA BRICS &ISUHE

=48 IR 12

=S XAy A

7I2S X7l= FXb-

/
MIRAE ASSET
al el ofj 2¢

= " OIcHOlI&! BRICs SSHE =AE NSARENS 0 CHet SXHA
J| ol [IEEXA A 2EELH]0 2AHEHK DI GM2EFXIRL
b Hdst XzLItE 0 SXEBA= Dol FARK EX0 TOE
SX4 THete] SF, SAEE, JIEl, §1=2 g+ 28, &8 2=
UASBZ, ENAS2 JHIGHA

AD| HHELICE




aiHoil 2y

BRICs SUHE =AY ISR

E X & & H  [02HolA! BRICs HEUHE FAE IEXRRIETS
A2 ALY DIHUHATRMISEETT2(F)
BOHIAZ ZH gayyasa 02-3774-1700  OIZHOIMMSSHBE 2 02-1588-0220
< < = QAENSA B 02-768-7000 SYEH2ISA B 1588-2600
e & 02-369-3000 SILNESA & 1588-3111
SUEXNSA o 02-368-6114 HICSEXSA & 1588-6655
SK=A o 02-3773-8245 DESH & 02-3771-9000
sRAS8 4 02-787-4000 e & 055-290-8000
ETEL & 1588-3388 NHE XIS 2 & 1588-4285
2 A CEIE
EUNSA 027602000 oo OUSEREE & 0700311
Hye
HIENSA B 1588-0012 stals A & 02-3772-7000
st & 1588-1111 AEEA & 02-2020-8000
A= & 1588-0079 BESUNENSA & 02-3779-3000
IBKE XS 2 & 6915-5000 UG EX=2 & 02-6923-7000
HOHSIAlE 2EENAASSHE 0 2 HIH HEE TIPS
2 S8 EELUnL
¥ DHlig Al =253 YR D2 g 2 SEIRES 22
U= P2GHH, EXAXNL 0|22 BEGHHLE &4 2 BHGHA 28
LIC}.
A 4 J] & & 200848 09 & 24 L
EXNAEYEHH X THOHSIALE, KHASE23AL, AIS2EE S EHO0| X
BA Y AEHY |
http://www.miraeasset.co.kr, http://www.amak.or.kr
H Al = A
SLSAYS = EIHIE £ASAO| YS SOIGIHLE EANESMH UE2e Hed & A
A2 2E0HK HSLICL E8 SEXHRIE fKUSAH2 THSAESE. 0l st ES8 8 X
= ANHIZAECR SEXRZ29 40| LME =T U202 EX0 MBS JlotH =




9]
or
=
oI

oJ

ur
o]

HEO =

0l

M) :

20

o
TT

H AT At

0l

ol,

o J|2

[

_I

A
[

: 0l

H 1 2 EXege D23

10
oD

B0 Wk U H <FF S

|

=)

b

H
S

AHate|
SA5d L FUIIEAE HAHAl SHaAN HBIIE

Sldg A ENAE
2. Xpakol Bt

1.

H 2 2 SIS AMEL: 0

3.

IAb &EDIE

= HclAl SHE

ZFLH I 24 At
HO| OHY-BH0H & Ol

ok

g

N5

24 [OAE

H

s2 =i

-

ol

00

ol
US

o)
£l
=
il
ol
ulo

ol

100

ol
s
Tl
[l
]
o7
d
Klo

<+

00

Ko

Ab,

10}
wl
<+

OH S AF,

ot

[ AL,

X ot2E3IA

1.

00

o

o
=5

ES

H

AL Ol

A el

Xtol #el

FALS 22| B Al

[Ab =,

TH2A SIS Ab
|

IAH HR,
H

BHOH ) AL
B M
IAH HR,
ol

IAH HR,

3
=l
=
2
=l

2.
3.
4,
5.
A48 a
1.

]

K0
I+
E

il
1Kd
ulo

ok

-

3l

ol
[
X

-
KO

D
[
<

e

Kl

]
il

ol

ok

10}
0

of

<

Arg

b

er

JIE =Xt dHel
OlcHol At &iCior &

1.

H 5 &2 2EXIEH 2

0B
<

ok

Kl

HEMES e, EX

Ct
, ©

At
S

= CH

=

=

SXt

=
_l_%

N,

o

ok

i
0
i

ol

010

100

o)
[l

0}
K0

ol

<+
ulo

2. OlcHOllA! 21Al0r &

0H
<

ok

Kl

HETMES e, EX

Ct
, ©

A
S

= Ch

=

!

SXt

=
_l_%



00

i)
il

ar
ol
]3]
&J

U

| AH&HE O,

IO

wr
<

EX

i
=

Wk

ok

<0

I3

o
Kk

i
0
]

ol

00

100

i)
=

0}
K0

ol

<+
M)

3. OlchoAt =2etd o

0B
<

ok

Kl

00

i)
i

ar
ol
]3]
&J

N,

i
=

Wk

ok

<0

I3

o
Kk

i
0
i

ol

00

100

i)
=

0}
K0

ol

<+
)

[&1]

HEcel

00
Ul

] #

-

KO

2
=

ROLZAIDI BHELICH




Of 28 M= stk A 25 2 =sa430 Uet Olof SAS <ol &3
of HaUEsS €I I HdE JYLILH o43WHES ==0ol Oldiotel CHS0l

HAHFE ZHOIAIDl HHELILY.

] EXalEe HR(< 7 Z)
1

. g3 DI2HOIA! BRICs HEUNE FAE XNEXIEHNS
(A2 EHEICS : 76032)

2. MEPAHCFT|2E ZIIE0I0A EZ9 Z220] ASLICH

3. & FASETNE, FIIE, WEE, TFE, ZHES ST E

4. T2 EF| AL DIHOIAN XA 22 EXXIE2E)
(PEHCO HAASSZAIE HIER DEXAEHN ZEH AFSIS & DGHAID| HEEHLICH

] EXFE (e 7~11 B)

=2 FUE

- OI SEIE2 F3, olE, HAIOL Bctd XN FA! S0 £Xols 2S£
| Exex S0l SAINIHCZ EX5IH HIRXAE =)ol EXNLUES =2

’ - - HlDLII : MSCI BRIC Index X100%

(HR Xz &2 AE2] S H 0| Xl (www.miraeasset.co.kr) Al &01J1s)

- SEAAETHAS 90%0laS ZFXAIEC! Olcho4s &ICIoF HEHE Z2EE,

OlcHOlA&! HAIOF HEUE 2L, OlcHo4 Ectd HSUE 2B X4
- [HISAESHY]2 ESE UX 2= AFHHELE2Z SAIIYY 4F, Xt O

3. =REXANFS & 312 EXIL,BNE S¢ 48 Y FX FAQ JAME S0l Oet EXEd
O] & &= AS

- 0 ERIES SN2 6528 & 15=2+=22A BISHANH=E HEH

4. S0 Hggst| [ @8

S 78 - =2 FAxYE FHotl =2 &2 FAHAEES ZUE = U= UldE =
HISt= &I SRR FHE

=539 e EEL S AN HED = JIE22 SXNHAES =XHAIMRIE
g =

5. JIEIHF

6. 2EH22H
2838
sy | A9 R0 OE | UE 28X o 2839
0! AHEXI RS A2

— OI2H0ll 4 @1 CIOFCI A H 1 21(2005~)
SEE | 34 nES 79 89,203.5% | - DI2AIAXI0ILI &2 2(2006~)

- OI2HOI Al & 2 2AP21 4 01(2006~)
HOARSTSZ A ILIMS KASH A S 2 DEXAES 22F S0 25t AFES ZDGHAIDI BFELICH
7. SXAFHFE0] (HE £F = 150l ZUGHA 20t ENAA =018 JISoHA RASLICEH)
(HEZUS)



| [ BRRE(o 12~15 )

1. 242 U g2

a0 = X2dlg
=X =2 A =2 C z2 C-2 =2 C-e BF XBF
=o o = s ol o oo 509101 & 2210l
Lol=3 mYI|IE Hstels Hstels Y jréﬂ AHERI| P
201 THOfl Al NI = Lol 2ol 1% - - -
AN 2 PPN 302! 0|0k 90 0|9 90 O|gk: 90Y 0|2k | 90 0|8k
ge 22gh 01229 10% 0l2129] 70% | 01222 70% | 01222 70% |0l222] 70%
X2 23] Al o 0.90% ™ 0.90% o 0.90% o 0.90% o 0.90%
oo | EHOHSIAL o 0.86% o 1.70% o 0.56% o 1.45% -
SXAE | =7 [ xers A o 0.06% o 0.06% o 0.06% o 0.06% o 0.06%
2gs AUBIAIR 22| o 0.03% o 0.03% o 0.03% o 0.03% o 0.03%
HA/H 22 ESES ™ 1.85% o 2.69% o 1.55% o 2.44% o 0.99%
JIEHHI 2 o 0.55% o 0.55% 4 0.55% o 0.55% o 0.55%
ENT PSS o 2.40% o 3.24% o 2.10% o 2.99% o 1.54%
=) 85 ZH+L+2= MLANEUA, SH++2= 302, 902 0|t E0HAl 23X o=2 21t
2) SE4-HIEHIS82 EXAI AEAMOZR BEGls MAEQ B4 -HIE24=S LIEHY
3) JIEtHIE2 |RIISH HefdI20| ZeE X0, AXM 2EoH € HE2 UsE 4+ US.
4) MESHAQ HRE=E (2 ZoAs €2l AEA RFALZE A 0129 TIHAHIAE HZ2E X
s
o Al £oTts ZUHQ AZEFA SO DHOH-ZIOIEAS MAT BHASH ol ASH S
’ (2008.1.1 &0 JHCl 15.4%, B2l 14.0% |EE )= SEELICL - MEAMES 22F3X 2
St
3. OH-&t00 & Xt
0] #9749 MHY-E0l= EOHSIAIS HHAIZE (28 Al~22F Al) OIt JDFs&HLICE.
2= @5 5Al OIA P@F 5N HU=ZE
X228 geote 9Y2(D)o OIS FgY | -2 deotse 29 (D)2 EH HISH
(D+1)0l BDEE= JIEINEE =8 o2 (D+2)0l RDE= JFNHAS N2
O
UH:’ o] L+l o O+1 O+2
T ]
= ere =2UEH HE pAR= 1S T SR M
(BAIOIT ) (0127 E2F HE (EAIOI=" (217 =27 ==
- PL(D)2EH M4 AL (D+3)0 =2  -SOHERL(D)2LEH HSI AL (D+4)0

NE= JlEitds 88

[NGEs JIENAS NE

[—

—~H8SE AL (D+7)0ll SOHTHZ —RIBH L L(D+7)0ll SOHHSE X2

- jnj D+1 D+2 D+32 D+4 D+5% D+6 D+7 In} O+1 O+2 D+3 D+4d D+5 D+5 D+7
EH0H | | | \ | | | | | | | | | | | |
I ) AV B R B L AN R B
P s o= ETEIE 71E3H EHHHZ
(BAIDIR) e pof=! (5AI01%) NE S
¥ OJRAE L= STAE(2F)0 Us HR TOHSIAIL ASHEH = QY EHOIX(EXNEHAM
HAEX)S Soll 22ctHL SSLS (20| 1332)0 == RAEGHA 4= USLICH
‘QOAHAILAHA) 2 EXNETEAS FRUEE &1 USLICH MetA 0 EXRES EXER EXA
S S0l e dANet A82E H6H)| flolkde EXNEBN 222 HHEMH0E ELICH
(ZHOHEI AL (BLd) (O /FSHERC X9 Y H4Y) (2)=
(D2MAHH) HH EXNEYNE Wt O FUS(ESHsSRE Z8)2 dHotdsLt
2008. .
L& A /F SR A& L= ()

(o)



H18. SAIES D288

. SAAES iR

1. 944 OI2HOlA! BRICS €EUE FAY NEXNAENS (HERZCS: 76032)
2. MEHAHIOFD|2E 0] SEXAIES] AEH D22 ZXLFZFLZRH AMEHAL HALMNXOIH =
20| M2 SLICH
3. &% FANESETAE, FIIE, HEE, EFS, ZANES HEANLE
STEY e
DIZHOA! BRICS HEBUE FAE NEXAEIS (Class A)
Hseteis
DIZHOlA! BRICs HEHE FAlE NUEXAES (Class C)
Ol2HOIA! BRICs E@EUHE =Ad UEXAE1S (Class C-2) 50 O&F Dt Xt
Ol2HOIA! BRICs EEUHE =Ad NEXAE1S (Class C-e) =2chel D At

OlcHOil A BRICs

= EXAEHS (Class X B F) ABERI|PH
¥ AEZHAC HRE 2 ZgActs 22| AEA QFGEE 2 01919 HIAMEIAS

NEEX 238

4. T2 83 A OlHOI A &2 EF X2
CHEY o 2AEZS A
- Olcholsl =ICIOH HEUE A8 LENNE
OlchOIs =22 QAHAEHE AJtE=2
DIl 22Y AHAEHE (82) 2l0lEIE
- OIcHOl Al HAIOF HEUE =AE LEINNE
OlcHOlAl =22 AUHIAEBE UK 2I0IEIE
- OicholAl EctE FEUE A8 LENNE
Olchollsl =28 QHIAEHE UK 2I0IEIS
 DEES ofiARAE2EA0 28 KHAE AtEEE2 "HISR ZEXAIEN 2tst
a"g FIGHAID| HHELITH
5. X =&£32s5 4y 20078 11 E 142 zA=LF
6. +&F0|
&3 F0|
(erel: wokal)
582,756
600,000 -
500,000 ¢
432,379
400,000 |
300,000 |
200,000 |
65,871 86,528
100,000 - 51,617
0-+— ‘
08-01-28 08-07-29

@ Class A m Class C O Class C-e O Class C-F



7. HANS RASBIAE IBASHAO S 20f 0
CHeh, O 259 0= SBASHTO 202 AN 0oL
HAIE 4 USLICH
SR B0l ST AL

SNHEE

| =xex BRICs(E=, 2%, 2{AIOf, Ect&) 3It2 FAl0 SActs FAE LES0 S5
O HIDLII* CHel =2 ES =ELICH
Ol EXAIEIE2 BRICs (B3, 2%, HAIOH BetE) F=AE LEXVMEN S X6HN
2058 FFELLH
ADQl EXSHO0| BEA EHELE ER2 SCH, ANMA2EBI|A, =ESIAH Y
SIAH S 0l SXNED 2EE oS8 ML SRS B2& = SASEQ
g4ds 2HGHA OtLI&HLICH.
¥ HlW Xl : MSCI BRIC Index X 100%
(BlRXl+== OlHA A2 EXNNE2E) S HIO0I X (www.miraeasset.co.kr) 0l Al 2
oIIts)

2. FRENNE 0l EXMIEE2 DEXAEQ DI2HUA RICIOF SEHE FA DEXAE, Ol
Al HAIOF HESUHE FAE DEXAE, Dl2H0A Sl ASUHE FAE DETA
&0l 90%0I&2 SEXtELICH
NE FAY DEIMENS EXEIES2 2 XY (ZICI0H 2AI0F Betd)el AlE
AEY et Moz ZFHELICH

(1) LBCEY &X =

SETAIE 28 A 1. DlcHois! &ICIOF HEUE =4 DENE
g2 0l EXN4EA OR-INEES

H520AH =2C XAl Of EXHIE 2 F2 0HSZ,25) XS YEUE A0 FXot0 FIIH

ol Eolgtal £+ US el X=01S5 =AU

LICt. @ SXMet
KAEES ROl 60% OlatS BSUE =40 =2 SHELIC dSUHE =401
g2 GICS ER0 OE & &PE AMEERES L= AIISH0 HE AIEAHT
g L= Hgg JIEez 1 WA 2912 =4 SELILL QMet WEe 254
A& EXEES FX0HAIJl BHELICH

2. DIcHOIA! 2HAIOF HBUHE FAE 2ENNE

@ EII,EX-{

Of EXHAE2 F=2 HAIOS SSUHE =40 SXtot!
t

0“ (2 2F AYY ARESS
=2 P.

3. OlcioAl EctdE YEUE FAE 2SS
ORI
Of EXRNE2 =2 SctE SUHE FA0 SXtoto

_7'5
@
I&%J_O,I 60% 0142 MR FAY *2 SxeUI.
[=13
at
=
Al



nWHK
S 3l WAaAsSkA o
< 3 o . nf O T [ I o —~ = +
<8 sa p W, 1o U = 2 0 o xTr
0y =Ko B0 R <. -0 30 0 Al - B _ o] m_H 1o
o =) 00 o M0 - ol g oSS = Y= o R = = X0
= RS K S A = T K W= K g U R
o _ - L Hpwd ok Wy Bl 20 20 © 5 Lo
a1 o M N m = &Y I oF L . o = =0
o= ® S oo w5 Ra B o F O m R
o5 R o = i) B <2 O < 1 o - - =<3 | ic 0
0 r s stor oM = %0 o3 o7 Ko oy ok S =) i nob_r__ RO g
i< 5 T Y b W ol a ot TSwmn BRL = =0 Uk 2
M e 3 o R = o5 wmah c o LT W =
Uk 0 n Sy TSww oK Uk K
Sl < Solllsx ™ = il R L g v il a Kk — =
™ S R0y = D =% sZals ”Y 4Oy _3 "
Ol ofu . U RO 2D & 5 Sz B S W < = ok = 5 5 < &
K Z 2 o<Wt @g ol ar <N o F e Ol I )
Om <l 0o H = ) > ] . W " i) = B 3J Ul n_m o Wo < o U0 ioJ i
_m - = —_ —+ — ~— 1o — 5
= ROK- O N ~ = M = zr ) ur wur = o:_.A__oE rIa D B) o3 7 o ° Klo
TR oD © 5 Al ul ﬂﬂ___dm. - mo_awﬁa)__o_:ogl__uo = o wmo Kb = DY
KF<F3 m__gww . O E U T g A Xm__bxl_ﬂ___(e__HoliNaﬂﬂa_EW w <k " DO ok
5 N Al Ragl 2 w BB o U RUEZACR 0o R B L of 3R
gy B0 Y2 S iR . HEREHR K o Uk o = il un 3B
SER D © I I _rggx____eﬂo_eaﬁ9+i_g W = w5 U
- = ae 1o 1o e 0 o ! W= Py, o o) o & B 5 <0 ™ —
<3 m/w E_.D_O#NQ B s i = L B = <V g 2|u_x
o < = B pp S o =y ™ R _ = o s
oA — < SV <J Kr 2 = o <0y =0 < =" g g=or P N
oy U g s % o Ul 5 S o R g Wy 0 5 O g W ~OoH 5B = o o
259y Ok o oA ST 2 W m Lo a0 bz Rl SR
SO B I psmsal 2 %@%%JMQ@?HMiﬁ e p 4R
== =) _ e - 3l 1o < -~ B i -
gl - @p_e = o 8K o Sl w = ol W ] DO o 1] ol Ko W XS RO __H_ @.._E or RO
Sy S oo o SR at e Yoy LI
R N ﬁmo_elmrﬁ___ i qu 0L o 5 & Alo__ﬂ__d}o__od SO or aﬁ_m%.&
Vst 0w K G o0 | We ™S ﬂ@%ﬂ%%o¢4ma_.oldﬂ oT o) =r LR gy ®
SRIGOM O < |T — o, Ko KF ol 52T ow™ME <g=RF r o o ok U o
=i Sk (™ TR MYy W W H__ﬂ.mw__a:odl..ﬂamwﬁ_i 2 W o 5 2
oy #0 L o Yo | E B o WEew WAETW_MAMoIdemV.O_El_A__H%m_x = 2 U Bl _ =
o <ol =" ar m% T Jgrssoy R S _u_WOmIAaAUaaMlAe_.mr == mﬁo,%_._ﬂ
K © R & 2 =law |2F FRmies W mmol_mmﬂ@m_xm_w_wm_mo% =) ~ s B
S |@ amSzs® O 21 = = D =z 2 e
= o = _ ! o | -5 Xy oD < = mr
SWEsoI & = F = S U
N\ — 2] A= —~ Ul
ol n
B ar i
o 3 %0 o0
v R oF
m x =
o m
o of
Kk
™

el SAANFS -HE R Mo SHs Halo OE |-l

=
[



0l
ulo

Kk

ol
Ul

fir

KO

Ju

—

[a—

O Heh &l

[
[

F S)2 Hellelol o

2

i, =2

[
=

t2 HHEAHU JI=SsH0l=

2

| 2

9]

i
ot

3+

o
il
H

100
oF
<
<
OF

0

J

Ho
il
Gl

ol
ulo

o
Ko
OF

Ju
o3

B

9]

=FLICH.

EXRAS(17~18F) 0l £HC0f USLICH

Kto

0
o

I3

ak

80

!

0l

4. ENAAE0 BE

bR

=)
<

Kk

J

e}

AH&TEOILE,

J
Ju
AK

o
100
oF

0l
1

]

ulo

180
ol

ol
!

o)

s}
R
Rr

o

tH 2A=Sst=2 HAIE

[¢]

Ol ol

[=X—1

tol ofE SANE SEXNUHA=I1S X

[¢]

g 54N
IIXIHSOl A2 I A

=}

9|

LICt.

b

S
=

§5teH A

AE 20
Aol

oF

SX

9
ZJ| FXLXH0I A

o AX

BN

=

=
e

o

9|
A
e

S & =0t

| EF
S

A
—

At

=]
.

2ELICH O

.S
=

—

—

Jgg = of
QLT

Al
UACH

=1

S

Itﬂ

0

=2

A
<0| EXNaIES A

&

=

Mo
Ul

[E71518

=
od

Em sxaEo 98

Al

DA I AMNSEEXXTEE
OlcHol A CIAHBH 2 KorAsia

OlchOiI Al CIAHH

iof

Oy
iy

My
Ulo

ulo
0

10




~

<+
%

Kot A

HEY =

)

It

e

_OL‘I
1,000%J1&=1,000&

124=i

=

HelAl

1,000

X

=X
(<]

<

o =X

HE

4+
2
o

o &HH )l

21
=

/

5. JIE&J
X A

= 3o =
_ k2R =
S22 A =
<05 = o T
H oy 2| = S © 7
K Mgk =™ B R ST 8
SwR= =3 =88
K A0 = o= o =
Sko2 8 = A ER
IS o RO
or on Ko X SsE | oo <nE
ol 3 S = Ul 385 LR
R) Ko <k U] WS 2 S
S5r = - — %a mo:.I
00 x?mﬂol,ul_m < E8£ ol & A
n_ad® s m.m B
T i W 3ol oz s =
Slusks . 5055 55 B
474_,% <1 M u_-._o 23 oo o
NSl ao=x® L
2 E n R .mow%%w
_J__x__aMmlnma o) 00 = &
=T = = - = ™
g oUnd R oo §
Hoo & s "y 87T HR 2
3 A R B
M| L RO =
=) <ol | ™| Tl oy KO s #0
IR S UlS KRS REO| &
00 X0 <K —| A< N | & o
Ar < z I
Nomﬁ K0 i Mso
IH D NI 5 o ip
0 ~ ol K =] ° < R
" R0 !
bd & 0| <J| Mol 20 )
%) — a0 =
835 o~ 0 <
O M0 40
il
ol
0
R
0i0
OH
©

£l

0H

0f

100

i0J
£l

oJ

FAIDI BEESLICH

110
_)n_
_xc

s

L

o]
03

JITHEOF

50

EXaH

7.

)

o
R0
ol
ul
i)

O
Kt
u

&

il
A
gl

K
T
(9]
=
T
<
=
T
(32)
[=4
)
N
~Ooo
L|430/0/%/0
K= SN2
= 819258
T CPlnlm || @
N~ O 1 |
o
® |4
i
M |<|O|O|%
 |alg 3lq
JLA A
O|O0|O|D

: MSCI BRIC Index

Bl W Xl ==

oL Aoz
| %’—r\_ —r—!'é

gHol

CH&t J12+01 620& Ol

=~
(=)

o Ao0l=2 =
—r—r—lg—\

¥ OFX

11



—o—Class A —8—Class C —&—Class C-e¢ —®—H|WX|$

. ==& - 2, LAl

1) & H4E H3E
o REO 2af W
K2 ESINIF B
o= #ASAY I}
YoM = g

2 0/ RAE 2
S0 gt &

EXI7

2= T2HE (T= 22 o) =
Al DI
N == == ==
= X == == oS TT S TT =TT
=T E STA | B3FC | o | oo | mmF
e crolZono] ofe
n s =
xoxpot | mopa22 1.0% Al
2otsie oo 90 2 0J0F: -
bg | sgaag [30201E0 0l2I= 9] 70% 2
012129 10% Al
pum §
= XN2HE (F= 22 H) I';M
N == == ==
= x == == S TT ST =TT
=L STAIBFCL oo | o | mmF
- 509014 | 220 [FEER
~oITpo XA sleis
Aol A M e | ex | e
NP o1 0.90%
popsl A 2 | & b b - o 3 4
— T —
XA 0.86% | 1.70% | 0.56% | 1.45% g =3
2osts [ xaan B o1 0.06%
HIE [Taeiyeazes o1 0.03%
(2= XFAr =
ZEoH J|FE) J et ™ 0.55% A A
T o o o o o i}
& 2.40% | 3.24% | 2.10% | 2.99% | 1.54%
« JEHES SJIIEA iS22 S 0 EAMENA ZAN/B=EN0Z (=4
S HEoZ NA 3HHEO JIEHIE HSS 2RIZ ARSI, AF0|S
180] NLK %S HCo 22 EX=N o SXEA0| SAE GEABEXI|P
o ANZ ZHIIZ AIRSIYSLICH

12



<1,0002t3 S XHAl
S 26

= AA DIE

3. EAAS0l CH
HA
SANAAN SHAUS
HAOL HIF0 Tt
0l EXIgo F=2
SEEMEUE
E70t0 2AAHS0
A Bdts 23RS
I = 32
BiFl s

re

2E 18s 3EgE 5% 4=
5% A 346 876 1,459 3,194
8% C 332 1,047 1,835 4,177
5% C-2 215 679 1,189 2,707
&7 C-e 306 966 1,693 3,855
EF AL F 158 498 872 1,985
SXAIE 1,0002t2 S EAME 9 & - AEHCZ FEE A2z (dEHe=E =
=5 L= B -HES FHA2=z &4=8 NGLICH Old==2 25 MEXAo6HH,
2t EN=UE2 5%, =88 & I Ex - HSHI&2 £Eo0d JIEotUs
LICH Zeflh &M SXAOF 2500 He 2+ & HE2 JIedlEe #Hs, 2+
o olah L= Qlot R S0l et et = US0 =2IotAIDl BHELICH
——FRA ——FRC —*+—FFC-2 E7C-e *—3FRF

1200

1000
ol 800
&l
% 600
o
o 400
s}

200

0
1 4 7 10 13 16 19 22 25 28 31 34
78 ==
(1) SXANEN e A - HEE9 H2EE0| gl 20| |
EXAS et HMeE 2S00 ZMole EXNAE SEHUAL A = XA

Ol2i= Ztiote HAHGNAMSE HM=Z U= .
SAHAE SHUM= 250 Gl X2 M=

g8 okl e A= X2
| OIXtOIl CHet F &I A
2,

=

=
ot AsLICH HE =0 FHEUHA gFe WA S<
HE 25 Es=S 20 UACH, 2= T+ NA=s 80N et &=dlE Wl
N gg8 210 AsLIt

SHASH HE KIZ A0 SXHLS WY, 2R, M2 SHA 245 HE S

S FSH, SN, BANUM L OIE B0 HeME SXHIZ
HIZO2 Malotn USUICH CHEF oiY BEJ LF2AS SEse F20s
NSAMSEO D2t SEAHN, HSH, SSH S oM E= 28 Jeg o
H ELC

T

(2) =2UXt0ll CHEE Al - RIE+ A=

F=qxts FANES 0l2s NsS2e &, S0l 2ot =20 dgots &, &
= HeS HA¥8ote 0l N=S 8+ ot LI O e SHAES
DHAIA Ol sS HAE0 UNA FXAEO FXote RIIEA AME L DAY Al
ol d¥E SHSHE(ME S M) L 012 22 ot A2, HHIlga =
A SOIA Zdlct= OHOH. 8O 242 UMUH0A M2ty AsLH

Eeh 20078 63 12 H 2009 12& 312X stAIH2 2 HF=XH0l etotd =
IHAE0l SXtotes A=atEFA12] MBI &9 =AXS DHAIHa 0l 0lA
Helotn AsUIC

13



WA EF4 SO st £29= BAUHYA Helotl JAL22, =X L0l
Ne SAEL0l HS0lls =-otl] Ush €2 072 UANE = USS 76t

AIDI BHELICH
(Oh IUHAMNEFA S
SOl ZMst= OIYELC 2 B2
(Lh) 2007& 63 12 OIMOl Zas A=a4FFAS I 0420 20074E 6 1
S LGt AINEFAIS It 240l O 2 32 (7 200748 6€ 1€ 0
ol -IO

2 Ol&0 Zalist A=at=4 It 0l

/o O

(3) #=2AXt0ll CHE WAIE - JHQ! 15.4%(FRIAl &), LPHOl 14%
AR OHel0l 2 SXAES] MO0 oM E 15.4% (ASAl 14%, =LA

1.4%)2 N2z & LG 0lE AS2 Mo A2t S E8AS(01A, HHE
AS)0| 4HBHA 0152 HR0= UM FEH+2 HAHAR 2L, o2t
=E2S(0IX BHEAS)0| 48RS Zcte ZR0= FEE ASS A6
HelASNES(ZDEE ME 35%)2 S A SLICH

H2I0l Be SXAES A0S 14%0 HEZ BVIL (2812 S9
20 Me)SLICH 0l2{8t 2SS #olol Za B SRASCRLEH 2
S 4Y3UD OE ol £YIH S & | Thatol g =i}

040

& Ak
SIS HIE 25%)2 XME5t01 DAIGHH, 010 st
2 2 YA BUCH

¥ A0 SRASH K8 DNUSS I I SOl Ot L2t 4 YSUCH

V. =AZSA2 HY - E0H, =SHH
1. 0He (1) e

Of EXAES #o/ZA= K

EotAOF S LICH

1=

Ol

At &

R

A2 &

el

tOH 2

AL E0A AE Y

fon

(2) WY HAAN HELHE=E J/IZIHF

(Oh) 2% 5Al OI&0l 32 Ls 22 LAl OS HAAN ST 7/
=12 MsuL.
Hizgy Hezgwy
mEgy  +US3 HeY
(BAIOIE ) =R HEE=
(Lh#® 5A A1t 20| I3S LUE 29 ZAARLH RBAAAN S04
= JIEJF2 UL
MEEe  HIzgd
mEgy  *USA he
IS JEINE HER

14



2. 0K

¥ ©, 0l EXRIEE 2xz2 €306t

(2) HE A HEEHE J/IEINE

(O 2% 5Al OlH0il &0HE HFEt jo—‘?— :

Se J/E7/52 HE0t0 Mg

S SXME HEaY

s AL E20A HE

XI=&LICH
Mg Hazg
\ | | |
\ [ \ |
sz FIES]E
(5AIDE) nE2
(L) 2% 5Al 1t S0 S0E =

5A
S1EHe J/Z7/F2 HE6tH HI8HE

\ | | |

HizEe H5ZE
|
|

(5AI0IE)

e £

* SAAE #9ZH0 Y 2

HE'9 “Iv. 0hY - 2/17// 2 ZhHHate
JIMEI AL BFEAl EIGHAID| Bt

(3) &tO2=2
DEZ AE 29ZH

-302 012t : 0ld=2 10%
@EF C8, 8% C-28 &7 C-e¥,
-90Y DIt : 0l2Z22 70%

ol
-90¥ Olet : 8l

» ARE SYr2E= ENMETAOR

(4) HYHT L BHEY HA(ZE)
0l EXAE £AgZA0 HYHT

=

SHEFL 17A[2% 5AI] OIEMAIC JhsELICH

im

2

ol

\
10

(5) #g/ZA| LS

SR 2R 4od HE T AR
Loz LR HfE BHHE H
TOIEA0 HHGH0IE ME22 +252

mo o

S
i
i

Z2 1,000

BHof &

= ==

SHHE AL 22H NSZ YL
SO =0l XI=ZE UL

KH&IE S & Al
(20~21z)0ll

15



ot

s ERESIADIZIS SZ0 Tet &

ol
=

O

I

]
n
0%
S

ol
Falll

ary

(0

JjEZe R

INF=EEps

Zi=

LHOILA

Ol =2Ui=0l A MK

et ot

N A/ONl

ol
wl
<J

b

s

J!

o)

J
i

o)

[

ol
ulo

o1l
<0

o)

ulo

]

=
15

oll
n
k{0

o
o

ol
ulo

o)
<0
J
H

o

[
ol

-

~J
J

-

|AHOHI = Z LICH

2

16



NEE

F

<0

9

b

wr
<J

Wk
IF

At

M2

l0

ZEXE, OlHol

[
K0

SXEE

1.

A HAIOF HEUE FAE DETAE, Do 2et

LICH.

0D

W

o
0

At

3

&0l 90% Ol

)2l A&

Rl

Set

80

Kk
il

= ZdgLIth

ol

a

al
Rl

Wk
ul

g

B3]
0

OlcHoils! =ICIOF &

1.

Rr RN}
~ o
0 E
= Kr
16 (s
[ [}
Wk Kio
= &l
<l e
()
Kr 5
[ o
= =
Kio 13

|
ot m
ol Kk
T s
= T
H Kk
o] H
rr =
Ko Kio
S
K :mu .Alo
W o
KF KF N
T
&Cwrour ar 3T
or < o K =
R R NR _oa
© 3o oK

2F
=

2 GICS ==0l W&

o0

=
=4

Rl

o
F

2qe JIESZ 1 WX 2

2]

CH

K0

2. DIcHONA A0 S

o
U

Rr

)
Kl =z

U2
K ® =

AE AT

E 00|

Al Dt

cC —
o —

=
=

=
=4

Rl

o
F

2qe JIESZ 1 WX 2

H

J

u.
o

<,

all

FAIDT BEESLICE.

Xt
=]

o
ur

Rr

=

H

At
=}

Mol 60% Ol

HE AT

= AJHES A0l

cC
a-

O <=
TE

Ra

X
o

|.

A

0l

o =
Tol_l_l_

JELZ 1 WA 2

~ mf O
=<
0 < <0
3 <0
K- S
N
(@]
(0)]
1 iy __Ww
— O 50 o
K <0
>
2
- # ™ Ar
S ﬂrm 0 "
®oo < 2
3 <
K- S
2
(@]
(aV]
- Hi M| Ar
OF 1 0
o KO Zr
ol Kt
2@ |
H IS ([T
S Kk Kl
o KA
e CE
=lak |=
Sa |6
N\
K
_..T
T
8 r
o<
v K
I3

17



gt &4

dXg o

(o)

s
=

H OI20 X2 }ASLICH
tOl BES| DH=AIEY HEAIE2 EE2 HES2

=

[

E=]

0l
9}'\
e
t

%
=3
4
g)
Xl
[[P
2

o]

ol (o i} H0 I — o~
LR o ~3 A S — _RABW _5 U S mer W
< O 0o m _ < S W Sk H :._._:EOTxo _
o WSS % R d R W = I 5 ol g ol IS
W= Iz _ iy ® 104 B %0 20 o © ol iy o w0 = <{H XA ol
< =y g oD ok — o = = = 0| — ol 10}
2n ol . - . W [ __ b0 ol ol & = Klo
K I K~ Ol g Iz H U 5 RO A0
_ AW . = ) oF OF o1 R — uo == =
S U I R 20 = 50 = Ujo o [ m.__._l ol TR
W= 3 weo" =<3 RIS o S Kio - o
o <M= M S o2 — oK o~ R0 = =y iy Ok <= " T] %
w U I o] K0 5 ol PR A ) T ) ol K & = 3
o # = W ot = 3ms BRI =xuo Rw0 = o 0 o By J |
Ay <4 D oHHT Bon Wy o oF W gr U F or g UM s 0| =
M B, 2, SEWoS = W oo 2 . o | U AT o7 00 %) Uk
o_._Wﬂ@ m% mm_nﬁxMomM Wmﬂ.wn_ S £ mq_.n_m.,_ﬂmm i nLn_._ﬂﬁ_Jm_.ExﬁA_.mu
H o < o S __oQEOLA_. @_)E__po___o: Eoﬂ___uﬂ =20 = 0= ST Mg |
I 5 o O ol S Wypw 5 U7 5 p X B KE | o 2r 7 0l g | Wo
Swmo O o SWar s g RUS DD gy O X 2= R o | SHEE S
__ R 3 <P o S U S S - 9 B o W o R0 __ | nr
m,_E%J i _T__AT%M__T_AEWEWEA:T@E@ o O gW° 5/ z | % aPalts y
g T Em_ﬂm”m W Sy W W ISR U (Rl N®Bsg ol
RN s WM mw s B Sa =iy B [ aFgR R
, _
=Wise = mo™ @i D e ALY JIA=Z - R0 a0
ehkil m By, WgEwesyxlagn M 3 i < O < @ T A Y
m_.._TAO._ = .A_wl=_ Jij g .A_wO.damA _ R X ﬂ.JIO,.j| KF A =2 U] _-EHWIT.AIH.OI 7~ E_vﬁo|._|3_| Al
KM = 20 ML T o - S - - G il o4 0H S OT Ml
SR | Myl o oo@gnSt R R et " E e Y
3 ol — o — = — O I.Il_ e = A= S -
Wmam_ﬂmc IF Mﬂﬂ@%ﬂ&amaa_.ﬂﬂio_e o K 5 _ o O WK m_m|%:._|Ar_
R | Y Mmoo Sk 20 o sz -WI o rsA DR
__%OA._._n_fu _ _ﬁo_.r Ko =~ =2 E_Eo p W RS e I 75 5 = 1) ol id o =T | N
ot I} 3 H io] = bl
8K o — K s ™ o = =) U Doy ur of o) o =y | R
W o WA o 0o = ™ X0 IAL|N.V|o_._ oT ol KiJ — |.An_|_.__ (TERN =2 TS U
ow ™ R o R SR oS BO Z R 3R i sWR RE s . 0|5
H=SA s ml oS gm0y = ~ 2258 o SRONKE | B
m_x_JTO a1 a_M_w_E:%go:ﬂaﬁwﬁaA M_%_J o XS D ) SR UK | B
PTRC I R SO g S WEmsm S
En_ wl _ [ = = HD__A =K —= O_._| we _ o
sa® 3 ugxlIxsWz0d - wZs gFTs I s —_—
HETM R SZog2ihmassoms O.on5 yawodN o ma A o
Wosgo W = i) =] L ®BoS RAWRD G { 20 U0
m = 1o o o | [ [ 3 —n MH oD = or
ez D - = = SWgp UWANRRIUW X + K- B)
~0lJ ~ = o ~ MRS So~~mE<x &8l
N
00
%
=
] ut
M \%
=
Wk

2.

18




WA b2 OISO A ZHELIC, YWEOZ 0K 0|
_ SHI5HE RHA IR0l ArZ0| o8 XH=O0|S0| ZAED 0l X0
O|I|"§ tﬂ%()” A= A Al HtAH S \ = o=
2 og | |AB0HE XEEd0l BMELIC. TRt HAS EOIIX 2Rl
=TT X 2D EC0 WEslE BR0E AIZAEN OeF &4 E£=
OIS0l BME & AsLIC
ZANRAD SS LotE [ HHBO| ELEK R 20| =
SsM oa NE B SRNHAZSR0 QEN 20 M2 249 20}
ETAETHA JFXIO] S22 RoHE SIB0| LAE A USL|CH
TMAMAZ(HS, S0 SIS RS =H2O2 JHoHo| ZH I}
ISE NAUSD (MK 52 Q5t0 JERAN =NE =
THAMAE | XIsts 220 HI5I0 =2 80 =250 UsLICH T3 =&
SXSE SO M2 0EHQ 2= D022 I XA CIE
SXL SHOILC Z20| BB =2 B0 L5 = US|
Ct.
moe | RS IR BUE, @i, AW £ FHAS HIZ o
SRR G mae & 9s 201 gEN LEEU0H
TOIBON | AUTON BOREA AZRO| PSI|2H0 T2t SjLL2I} =
95 Ve £ SBLL2= METMOR H2SLCH
Sws AIS2 0I5 BOIDF ®I1E & UL B0IF 2)lgs
SOOIl ALS0 THAHA S 2 SXESA H2S. SKAIEO| ANEE 0 IV
9 DHQLBH0H 2 SHHZE SOIAIRNO 2. B SO/ AE/(3)40
=20 SONIIAS A ANBIH 22E0] ASLITH
<A BE> (1) 2Cio

2 WE2'KOTRA’ Ol <FRIAJEE> - =532

A gHE Y.

ol

)

S=
ol
—

(20064 JIE)

139 1,526+ Eli‘ GDP(2006 J|&) ‘ 106,768 22l

=Q4tg

HIZE, elZetay

ol
—

c
oI (2006E 8HI|=F)

1091 9,550t 2 |GDP(2006E=78IF)|  8.913% =2

IT, AHIA, M

=g
(2) 2fAlOk
01(2006 JIE) | 19 4,28021% | GDP(20065 JIZE)| 1% 9,794 2|
= HODIA, AR, MY
(3) Baim

el(20074H28 JIE

)

189,103,343% DP(2006 JIZF) ‘ 12X 6604 €d

FR4Y

G
N, KEX), H2ar

19




3. EXCHA EXHOH &t EXdl 2 ENUA MELY
» EXHISS AlE BTy OI_%XWE‘% ZICIOF X0l 2AME & 3lAHt
WAFZOHOl  CHEI Bt ZIC| O 2EiEt FA = HEESAM S GICSEFH E
= 15% 2t &t (industr )8 ANEESE £=
04 A‘_|,§ @ g-é-EH.;.L 0|}\} =| _\_\=1 y grOUD = |o:|7—r§ o }\|
=As A INEH0| A AIHHEY = HYY JIECZE
DETAlE ;;EH}X' ﬁf&;¥&0ﬂ AMETHALS 60% Ol&S &
ot F=AE EXNAMEALICEH
BTy OI_%_XMJE‘% AAIOF XIS 2AE & 3 A}
24 Al OF 2Eist FA = HEESM S GICSEFH OE
o od=mE E)ISZE %(l)zf: 2t _&%(industry group)g AIEERE T= Al
=A 8 S | JIEU0| AN AIEHEEY = HAY JE=EO=2
1 WK 2901 A0 AETHALS 60% Ol&tS &
EEX}{\_IEF - - T/ (| - — (o] |OE -
Aote F=AE EXNMEALICEH
BT BY OI_%XWE‘% St XY 2AME & SlAHG
SRIES 2Eist FA = HEESM S GICSEFH TOE
@ AEYE E)ISZE 2+ _&%(industry group)g8 AIEESLE = A
ESN INEH0| A AIHHEY = HYY JIECZE
= 1 WK 2901 A0 AETHALS 60% Ol&tS &
EEX}{\_IE—,F - - T/ (| - — (o] |OE -
Aote F=AE EXNMEALICEH
¥ MIFAENE E30tD UsS 232 19 J|2t £= AMKH diEsie 0=
0 EXstEE HEoHAl OfLIELICH CieH O3 H4Es & M558 At=s0l of
%FGPE_ A0l EXHIES2S fetst Y26 152 OlWHAH O EXNEE0 HE st
T2 5t 0F &LICt.
1. EXNAE X ZHAFULH 1224
2. SAAE SIAHDI2HES =Y Old 1&2t
3. EXAE HeDit S ol 1&24
4 ??y@fi%_":_;—i—@flm FIIAEE = K& R0 22 EXAE KALES A9
o= AU ol &+
5 EJ(\_‘E‘IH&@ SPEMNEFABSHS ItF3Hs2e2 EXNHES Aot
= 832
4. EXLHIS (NXRI2ESIAle ENMETIAS 220 AN 0 EXAE XS MOl 10%SE
a i - (A} (L 0=
ZAot YAISHE M77R0HA Hotes AMSESIAL OIH2AHCIHAH EIIHEZ
ZE0ots HPE EIIANH KAIE == SSLICH. CSH, 838 2 FEHAM 2
HNoz Q188 Z2R0= HotXl OtLI&LIC.
(Q)EXNAETHAICZ BER0ID Y EXNSHY IIAHSES, SAMES L2 X
So AR 2lstol SJtmlatAHl AJ] (1) RE0l Qs EXNST=E =UotH &
d20es =U22H 3 Ol O EXNStEH HEstES ot 0F &Ll

1. AH&E2l EOF

>
10

<XHatel HIE  THAH2838Ake AEEXHAIS ADH T2t EOste 201 |FJLICH Xpet

EFY Hot= U89 JIE0 &Lt

;
:

Ch & Xp&F =BT

oarr Al BODIEA0 RINSAAZ T2 DASAZ L 019 KA
o HOZM HARISHAZUNAM HHE HZAID
HSS0L EE HRABOISIA-SBASHAMGO 28 5H

ouamEs ([ USBDSUSSHBEYE M4ZI ABH T2
ABBIIYR0 8 5JtE 2 Xt MBots 1A
E JI=Z & JiF

Pmunans o FUIHSE0 NAGE RASANY S0l wEss

20



= > ol
m ol A
™ —_
RD - A =
2] i0J W =
M z0 W Rz
S <R | i _ ™ Ko
110 Br A.__\ m._ v
M | =2 R
nH R mm o KO )
KWy AR rroo| 9%
~ Rl | Wy N En
A G A B noOX
| xR RIm 5 .3
N oar S = KT = Ho Ar RO
Lo KO a2 = s
ol N = =< = o KK Gr
ol Ju| m ol Ul < n ~ <I
=5 KD = S mM
o RKO| ™ 10 =S| ol v =
k| OF émwauﬁ w0
— — < A - —
ok o omms T 2K
._uu.o o~ [e] _A_o = ._._Alo (=4 ol <
oF Kb 2| =7 KK /)
EIy NI L I B e
% H0 R
M < M0 ® & &
nz
=0 X
B Ko 7
= — OF Ko
= SR R
o SN [
KO ~ Bl g
© 00 70 I
@ g no s ;@

HelAl SHRIAS dEDIIE

XAIJE E88oz MZE = US

(1) EXs2HH
DA DA

M OHOHCH O 0110l

00

i0)
]

60

]

2 AL

N

=
=}

e A
— T T

<

ol X=

el

|.

HOlA Ot

ol
i

[ARDE ZALS

e

=
=)

P

==
=

e ALS

t

el
[

2 lghls HER

-/

OHOHCH O O

—

[a—

2ot

=13

ol A

—OHOHCHOE Ol

| A2l TH
 —

i

N
S

_=
=)
——4
=

F Hl

BIE0l

S

3

[l

S

Ol CH
MHBIA0 CH

M
AL

Gl
n
<+
<+

Kto

ok

P

=1

<J

ol
0o

Aol 2& XI=6tH0F &

el
=)

[AFIE A HIA K

k=]

OH OH

—

[—

. HEMUA

[OHOHCHOE ol e [
L},
KEXNZSENeN> AR 28

-MBIAN Uit BlE2 S
(2) FLHOIHASHA

100

ol
Ok

B
gl
iy
ok

o

ol

ol
4]
Ko
ol
<+

P

-

o)

HOH &
(ol

—

3

JPEUAM AT

| AFS

3

tOH

I
[

foi=AZ BONBIAIRO

e =2l Aret

2.

0

Ju

ioll

K0

21



b JtsELIh

3

A 2 E

S EL=
=&3

(e)
L

zelE dAE Xt

=N

S
I+
50
=
of
S
o)

9

]
Kl
Ju

&

OF

R0
i)

i
R0

o

S

O

ool &

to &t

oll

&l
i

o

ol
)
Klo
ol

<+
!

o}
U
<!

oF

)

&2/ N

=

al
=

SOHADIT AR

= XA Lol

[ AFOI A S XIS OF &FLICY.

A & EHE

A
e

o
o

o
TT

OH 1 D1 A

tCt

I =y Al

{0

Ko

¥ BOHSDD12F Sol= 0

S

J

o}

&0
~

Ju
o3

o

1) 0il A

=5
= 2

O &1

Z2/(&

£9/7

oAl

o ot Lt

O & D1 Ak Ol

-

=

<
!

JU

OtLIGH= XHAHO

00
1o

SHOH S DI RHAHO oH

o
o T

2

ol
il
o
ur

Ju

Egsde

HXIoN ket

3

S = FHNES

kio

pm =]
I

o XIZAlJ

Ct

4

FoAE

or o
< w
<0

&l

F

EX

’

9]

Ot
|

LICt.
o
TT

!

S
=

ulo

X=
9

}KHOI A

s

=
18
oll
= I

Kio
o ol

ol
J]

ol
ulo

]
<0

Ju

B

jum)
I

ot EHOHSIAOI = E

Al

a delg

otXl OtLIEH mHol=

-

=
=

22



A
#
"=
< )@x /
i) K
0 L B9®| | 2
A LA 0 5 . Ts
S 0l 0 0H > M 3o r
1 5 B b | = _ W o < P
= 2/u w3 2 g JL.OMMJ e = S ok
ol Blasl | K &l o - ne¥s = B© N
= P 3 0 W= o OF su T < 5 &
mﬂ mo u = F:A [e] o, - ._OA_H_
I”—l oll olI ._.mw EFI_\ Dmm _W_MVDO ._W__.:_._o ol E._l Wcl_. A o3
M X o OF il & B0 0 _ & N Fo_
f s = %) nJ w0 <0 I = :.._LE I_M i = =5
— o |er T = & < = ___uunm;ﬂ = 0 ot x o S 30
o R < =] L o = U — wa A_.EM ol Mm ﬂmwc
ir R ; = que, sk ails 3 = 4
— o O = 0 vl K oI_o J4 = 0 0 = U ioll
<J Z L N =S M= 5 o ir 2 T U 20
—_ 4 | bo E/_. ol _- mjt__g o R o_.ﬂAlL.l 0 _ JW
= . R | Ui = E5 g !laomw o = -
Wk v m_ﬁ b | o1 = -~ mo._|:2._ Vg e WW__Q %WWA = W
2|® 00 i MEWOTM_ =% 5l m_mm 5 ®
K T IR = o = R0 5 ! RO OMJ +§W _dé
o0 s 8 6 L I Bls Pa- =0
" " R ob| 902 o D 2 =T gr o s R
< R =8 e v g e =B L= R =
] U ~ 255 ol = I o Ik I 9= m S x o3 =
0o ar Ao o x| me ur %p_e g W om o% Sra o o 7 S5 0+ o
3 n W 0 S z = w3l = m A 0
OH ol S| T T a ,muﬁpm N3 o+ ki 5 50 M
- = = O aolé I == K o ~ ur .
< B0| = S 2 mg = & 5 i = 4 op Wy W2 A
= # N o xﬂlu I A_I% AL =0
[ K w > Ut %m;_?ﬁ 53 mlnm;_m D ﬂ%
or K o | ® 5 IR wATmEﬂ =95 3 M
H_. Ul 4o 2™z =1 ok W __gmMmm o S O Nmm_a = 5 il
| ¥ . | 7 g3 L 532 Lig- ig oty
= 2 o |5 o oo & © g0 T 2 o 2 = oD o M op =0
= Sk = ¢ 5 o9 2wl M ORWE LoHE EE >
= 1S A EEE S, E ¥R o .= o Ju
)] P o0 E WS 5 < <lxo <5 s
0f wg &g r= ¥ ST s #md =
0 A . = ot - 2o B
o ) Y 0] - o=_|E_. e
o = & ThH T e _9 Uy
=T I = R 0F e mwmcﬂa#M
—— | [ = e N —_ o
= ol o & o0 0k & ol ™ b = 20
= ol K- o = S <F <D Ok oo
ol v 0H O s 0 I B3 0
o Z) F < 3
. K- _u..Auﬂ Mmﬁ )
= 3l
xmza_
o T

1
2.

23



= SENHEBEAMU RiE = S92 oAU O &

Al Eror

ADE &,

o}

OH
<J
=

wl
ok
o+
ol

ol
wl

ioll

bH &

=
=2

of

sae

HAI21 Ol

P —
=0l E &

INPNLVIB|

wr

o]

110
il
4

i
ok

LICtH

{0

o
PN

Ie]

JOUIHISE B AR O

[S1gs1d
==

L=
=2 1

oH

o
F

ol
o}

&0l ASLICH

=
ioll
<0
=

i

==
([

L

2

& Ol

J
ic
00
I+

ol
ol
Rl

ic

]

!
1]

&l

ot

XI5

QRSB EAITA
ol CHet e

oK

iio

HAAETGM2E

AHOIl 28 ALER>

LN AN D[(IIF] ~ | O]~
— O |~ AN~ A N~ o | ©
33:5:OOa — _/:_..Dn/_a
oo |~ | - — —
(e)
©
o
o
[aN}
X o|lo|lm|lo|w| o |[«|~
=S| R = ||~ @ |wv|©
Clnm|lo || w 0O |~ o»
=l | —
ol | <=
s
%m
or |on|ar |3 |20 WS XIS
< c|o|=|=l=2a =3
s || ER ||
00) 60\ 818D\ 5y iz | Si k0 |G| &
B0 | B0 | B0 olnt oy
50|80 Bk | B0
AN N | O[O T | OOD|OCO | O ~NO)IOO|WO|«~—~ | M~N™M
— O | v |~ OOl OO L|IAN|IDD|~— | M| O
™o | © o~ | © 0|0 |F|®| > I @
%1 (ep) — [qV]
©
o
o
[aN}
Hl |o]lo|lolo|lololalolal|c|lo]lo]el|o
K= ®|o|l~|IT|O| 0| ®|o|lo|o|o|o | ©
mo‘u.dl.,dl 330., O | MO[;m | ™M | 0 hOy
~— || +~ [V} —
K|S
=
u- | O
ol | N
0]
o . _ ol | _
AR A T S A R
Bl (K0 | = |R|R | 80| IF (K| 50| |5 | K| An |0
__oo/m_%aoa&#aﬂﬂ%mﬁéEE
Mok |F|ok|R~|R|IB|~ | T2 IR|T|R
B K| o =
30 =
o
ol = gr
< 0O -
ujum%
B o)
n o —
R a1
o W

(2008.07.31& M)

Xrah 72

00

4.

W
ar

ok
0J

512,717

1,774

4,389

17,802

180
3
=

18,369

60
)]

Ll

53,565

)
KF

416,818

Uk
K0

)

<

nHEdE 0.86%

Q78 0.37%

MMF 3 476

g. 58— L

AA=
EE8Y 10.45%

8
"
3
011
r
Kk

24



5. SEJ2H 2238
28 A 89 uol | =9 | eszoge | 0= es 2 2873 2 013
AEETI| e | HAHE
Ol ol A QICI OFCI A3 H 21(2005~)
2x2 | 34 oHE 79 89,203.2 | DI2HOIANXHOILE&S 2 2(2006~)
Ol2HoIA &2 2AP2H 4 01(2006~)
NEHIMEEE SS22 YA (H22)22 2240, AMEH T2k H=0HLIMIt
WHME = ASLILCH
<HABZ=OHLIHO M52, SLEXMEN 28t Al &
2t8E ALED
I, ZHOHS] AL
S|ALS SIAIOIE =
1. SIAS iR B Apos =A@ ey _gl/\Lﬁ_o
(EHOIX &=x)
MNESEA SSEF HAEZS 45-1 | www.miraeasset.co.kr

Ol SHE

OlcioiA e, #02-3774-1700

OlcHOI N HEE2SHE

NESEA OHER
1588-0220

SHEs 168X &

[=Jan ==

www.miraeasset.co.kr

M2 ZSEF HAEs 23-4 R2F
ASHLE @ 02-768-7000

WWW.WOOriwm.com

N2 &7 SX22) 185 SLSE=2
F&5HLY & 1588-2600

www.myasset.com

o Ng 2SZ7 =S 36-5 =83 .
sesd A9 & 02-369-3000 www.winnet.co.kr
SNl YSEF 09 E 27-
St Es# gfgl%isiﬁ? o< 2r-3 www.hanadaetoo.co.kr

N2 ESE7 s 23-9
- 368-6114

www.eugenefn.com

NE2SE8A dSXE+ 02=s 25-3
HEXMS @ & 1588-6655

www.hmcib.com

NESEAl SE27 0195 S 23-10
& 3773-8245

www.sks.co.kr

SEEA X OE S 26- .
FuEsd gﬁ502—377|1—9000? o= 26-4 www.iprovest.com
NE8SYEA 2SE HYSS 16-3

- 02-787-4000

www.kdb.co.kr

BT oM 4TS 246-1
% 055-290-8000

www.knbank.co.kr

BTN 52 S 7-12

& 1588-3388

www.kjbank.com

NEAl 2g7 R4S 891
T 1588-4285

www.nhis.co.kr

NEA ESZEF TS 34-8
02-769-2000

www.daishin.co.kr

NEN 527 3-S

8= 100
@ 02-3702-3114

www.kfb.co.kr

NESEAl ESEF HAES 271

@ 1588-0012

www.truefriend.com

NEBEEAN ZSZEF HAZS 23-5,
- 02-3772-7000

www.koreastock.co.kr

NZ2S8A 7 SX219t 1011
- 1588-1111

www.hanabank.com

NESEEAN E2F S22t 6
- 02-2020-8000

www . samsungfn.com

25




§
O I =
~ w o
[y A (@)
© c = ~
o) = o S
=} [} O
= o ) e)
2 | © 2 @
o | 8|2 |2
z z z z
z z z z
z z 3 =
N (@)
3] S
o S o
~n @ 8Z
& Vb
L |Wolag
I A -
3 H ol | H o
(o)) K0 ...O_n (@) Old m@
2 Mgl 6%y,
A I
~ o |0 T|H I
HS|T R2U0 —|ub o
S |x B0 |80
0 o_o 30 0H
Z8Blxal Yi=<®E
KE (o < |0 oo )
ZFOXE X ol
1
Klo
oy | W - .
| =R |
= T K
Doy | U
Ul N 0]
Hu @ I

Ok
al

o

0
Ko

&

Ok
al
Jui

o

o
mﬂ <0
I oK
= o
T =
Ko D

+ 3

ulo

(2) HOHSIALS 2l

T
=

at
W

otod

HI57Z0 21 A

BH
=

ZHOH S A

@

= SAHEZAM0 Azl HRAE ot HLE O

JU

ASIE A

XH
Sy

HOAIE 2

S

I

e}

Ju

o

A3 At

|
1o

ol

fir

o)

& 1588-7000

www.citibank.co.kr

AL IR

1.

S =
= S
Ex)

%l
X

At
[ 0

3
(8

26



[

ok

ur

At

3

|

10
<

ol
ulo

10
&

ol

Kk

<
‘_|_._

o
10!

oF

3

ol
no
o
<0

ol
iy
Klo
=
Wk

oF
30
U

5
~

]
R0
oJ

o}
or

ok

n0

00

& (o

(2) ==3IA2 2l

a

ol

-

wr

<

T
0
&

13
1
ol

-

wr

<J

0

pill

e
oF
i

HE & XHAH

3 Ak

(19) @

4

Cl

2
o

3

Uiotod ol 2SXIAIS E3l-H

00
ol
o

ol

oy
wr
<+

1% MHE0l HEBX KR / 2B ABRD

=
[y

Xl o/ 7/

3

et

el
[=)

[

ok

ar

3
JI[]

i

3

ETHAHE KAk

Lhe /[ SEXk

SH
=

| AF2] Ol

| otAHAU O

gl
=
U

Ju

U

ASIE U

XH
Sy

JOIAE

J

e]

o

Ju

ol

I}

J

]

INLUID

T TS 45-21 (£.150-994)

A

o
e

@ 0] HOlAH = MBI
& 02-769-7800
www.ikfac.com

=]
S
=
S

x)

=]

=
Xt
=]

&
X

| At
H O

=
=

2
=l

(

(2) LEAIR2EISIALS 2

JIZF

2 EAIR 22 3| A

3IAS W

1.

JU
9]

n
K
o
i

27

XHZ2 B OIS AL

V.



1. A Jli2

KISHH 2 &It

3| A & St & &It LEOI A TH 2 E Dt
= s o ANESEEANEZF ANSEEA FSE ANSEEA FSE
ol HIZZ21181X| 0= S 158X 0o=E 35-6
= 02-399-3350 02-398-3900 02-3215-1400
SIAA S
(EHOIXl | www.koreabp.com www.npricing.co.kr www.bond.co.kr
& X)
MAAIMEIN 2 HE, A 2 g @ S HE, A8EXNHAN =56+
= MH S ENSH L MMAES JtAS HOet2 0l 0 EXAES Ktat2
SIAF L AIRZ2IZ AN HE2 S

28



M4

Ao #el

ol
<+

Szl 2]

1.

/g sLILL

&2

o/
=

S+

0
A
ol

oK

ol

3+

ol
nE
Kio

1

(IH Of

HAOE e

off 2t

CHoto4 2t Ol

<
%0
i
(!
ol

o)
)
&l

oK

o)

I
o

0
s
KIo
ol

3+

|
10

ol

Ju
H

oy
wr

1

E~P\PN

4

| AFS

oD

o5+

A0l

ot

otL

DN

=
NE0 2 Z2EAS

d
Ay

<

o4

|2

el

UM T3S

=
[==}

HOI -2l Xt
Lol

9

s I
ATt

= UICH.

FAIEH

—

[a—

II'.

o
=

A
e

USLICH.
(3) =AXES AZAE

o T

Ho

3|2 S| &0l 25t0{0F ELICH O

=
[==}

HMPS 2o

9]

00

J

=
1o

tO4 OF &LICH

10| 915

=

o

& Z Al

J

o}
00
0K
<J

= 3% XA elol

&S ol Xl
LICH.

A
—

b

S
=

Ol S2ZAL &4

=252 NAHG0I =AXO0AH Xl=

2. TOIMHAHZHH

ulo

280t

ol
nE

A

il

L

KO

i0)
]

==
o

ol

U
nE
T
Ik
KO

U
o

<+
ioll
&0
i

=

el

K]
U

u

i1

AoF 280kt S

il
or N
&5

2 17

al
[€ oL 2

PA[E=3

]
e

JHEUHE /M

=
o

XA O K

sEXsd
HE

S|

2
[

KTHASEAIA/
=HMA / XHAOHOH O cHLE S A

I RHOIA &

&

ot0d

&0l ASLICH

o
il
<

i
al

29

ASIE A

H

—/

X

LICHOAE 7



i)

CH

tOf == XHOf

g0l 2o

tHOHS| AF S0l

vy
,

J

9]

o

<

o

|

J

cC

=AX

e

o
=

QRS HEHO et =

A
e

ol =

Hei g ol

Q=g

AUsLITh

A
e

Holg

=
=

DN

Ol M2Iok0d0F & LIC.

!

—_ JRE—

-

iioll
BN
aJ

20

0l
A

B
M

o)
o {0

5

RO ot
~
Lo
i
It

o)

S0 28t

delse

6. JEt= X2
AHE}

U

g, SAGHALE,

oA

NSl ==

o
j—

ulo

o
B)

3
ki

4

A O
— M

(=13
=2

OlEf Ul (www.amak.or.kr) il A &t

=]

180

A&t2E

ISR ZF JI2t OILHOl

ZIIBN %

1.

00
0K

ok

an
Ki
o

00

o)
Bl

<
ok

oF

00

7o)
£l

ir

oJ

ok

X
KA

ok

00

i
A

SOl XhAHe

00

J

(1) YHEDA

J
o}

OH
<

LICY.

b

0D

H04 OF

10l Xl

ok

I+

|
1o

A
LICHOI JITHE M

s

£

00
0H

=)

(2) Xr&t

| Ol

2ot 3Z 0 12

=2
=

(0]
a4

o

El]
1

AUsL

A
e

(=13
=2

HOd XIS

<

le &Xt<Eu 2

S

o
e

by

2;
o

—_

()

(3) =ESIAt2DA

A EH
T =

PN
=

HoA

S22 = 28 OolHol

2t

A EXES 3 H DI
FOH OF

LICH.

0D

110
M0

L XHOEAL Al

$

e

M0

0]
il

-+

10

ol
10{
Al

ol

ol
)

1
o

R0

w0

ol

LICYH.

b

0D

AlI'GHX OF

30



B
[0

-

20
ol
o)

o

S
(=}

9|ﬁ

St
>

K49 X2

=T

—

o

00

TS

LHOI 13 Ol &t

4

LICt.

b

ot 04 OF

o

HIAl

76}
RO

o}
oM

tA

1o
[N

X&Eo gl

Gl

)
el

= ol et O G20

0l

=

=

HI Ol Xl

=
o

=
=

IZE

w4

(0]
(1) =AIBAl

Lt

. =AZAl

<]

=
0

o)
!

U

O A2 = XXMS0l THt2E

283/ (http://www.amak. or.kr) 2

O
i}

| AH(www.miraeasset.co.kr),

3

PALE X2

[9)

OF HIAl

HIOI X

=
=

=bd

=
0 U

__3._

RO
il

ol
il

oy 3
Kl

00 5

39 AZUE / 4

EIPNES

2/ =
<|

AF2
S =

00

g U0

__oE Bo
=S

w0 OF

< |
T Te)
00 %o
<k

i

o4 Ol

11O
<)

(2) AZ3A A

HAHH
Mt

=
=)
5¢
=
S

10|
%

ol iy .-
0 _5 1o
. K=
o K

10’

B 1 )2 o

o_=._ O_l __o
50 o

_. )

Ju o)

o) ol ol

—_

K i S
RN

o|_ o) M
[

oldm_m
[

31



. A SSHEA XL

et go giet

|. OlcHolAl! &ICIOF HSUE =48 2EIRE

Ol SXAIEN FXtots NHEXAED0l Of FXAES SXAIE 2 = AsU
Ct. AEXAE 0122 EXNAts 0 FAMES =45HE HEE = sl
Ct.

SRS =R OlcHOll &CIOF BEUE =4S RENHAME

238g 2007 93 7€

AN&2E3IALY | DIHHIA A2 EFEXAE ()

A 02) 3774 - 1600

Iat2Es Al =0 2 £= FEHAU RSEHE e Z 012 FAE

Xl A
T2 R SS HAAE N2 EIAMU ASHE = USLICH 0 B2 of
YAENLEZE ANE L2 EFE MU PSotHL WASEE = 8s
LICY.
PR SN OE B MUEBEIAMY RO TS 22 AL 26t
Of 288 SHC=Z otH, 0l SXAIES XAMSEFIAESUAM X200 XS
grLIC

O] EXFAES] AlErora Al ST GHAETARES AIE DicHoA 228
CIHIAEME AJIEZE (Mirae Asset Global Investments (Singapore) Pte Ltd.) 2t
DIHofl4! 228 CIHAEME EZ 2/0IEIE (Mirae Asset Global Investments
(Hong Kong) Limited) & LI Ct.

T2 E3 Al 0 EXHAIENS

£ B2 HAAFNLZE A

i m
>
U JHJ
Jd
o
Ui
0x
Qi
T

DS LE W2 FHAASKAMSEIAIL O ARE AES| B0 AHEXK
OIf £0HS LMAZ HOl= YRS ASE NASSSIAIN O WS thae
2ol0l USLICH

pa—y

. DlcHOfl 5! 22 CQIHAEHE AJIEE

(Mirae Asset Global Investments (Singapore) Pte Ltd.)

gl 20044 88 23¢

SIAFZ= A #23 01/02 Centennial Tower, Three Temasek Avenue, Singapore
039190
e S:(65)6511-0330 B A:(65)6235-9892

2006-06-30 2006-12-31 2007-12-31

ol
ot 2l) 7,688 10,980 33,871

32



<oH2AAEX&H2ES| AL
BE HUX>

5. EXEE H T2
89 JI=2¢¥

2. DlcHolls! 22 QIHAEHE EZ cl0IEIE
(Mirae Asset Global Investment Management Limited)
g 20034 128 174
Sl AFF= A Level 15, Three Pacific Place 1 Queen’s Road East, Hong Kong
1 Harbour View Street, Central, Hong Kong
HSHHS:(852)2295-1500 T A:(852)2295-0698

22!

&=L 2006-06-30 2006-12-31 2008-01-31
=XHAH S R) 10,656 22,673 105,727
HEOHLI A Rahul Chadha (2008.01.11 J|=)

2E7E (22  KRW)
cenann |~ OlHHACICIOIE SHHE ¥/_>!§§E$IW_E*2 6,295
- DI2ioIAICICIOlE 22 FAEENNENTS: 5,437
- DIHAIAECIOtA =0 =AEHENNETS 1,079
— Aviva Life Insurance — Senior Research Analyst
UH 888 | - Standard Chartered Mutual Fund = Senior Equity Analyst
in charge of India market
HEHLIA 2935t (2007.12.10 JIE)
2EAZ2 (22 KRW)
S2EEMMAZ | - DIHNAXIOILIESUHEFAYEZEXAE @ 8,650
- DIHAHA OIS ZE2FAYEEXNAMETZS 11,3399
_ dl =
U e22e OlcHOI AN Kt A2 =
- OlcHOoIAl S Z2HIHIAEHE HUXHE
¥ HEMU M= RIESALL AFEN Tt o280l M= = UASLICH

(2) Z2HF JIE L JIE DAY

ZFEOM 2SS ABss 1YY FAl, NBIHssD W Y= 0192
B2 4 U HIZUARY o MAS =]5Hs JIY FA, BFE0I&O0|
SEIHOIIL H2 MEHN US FA, HY IIYO ATUY +ULSZE0 &

(3) wixiol2a
0l EXalEr2 BIX|DF3 Q! MSCI Chindia Index(Customized)2l #=2UES Al5|6}
= &N £22 HE5eE 212 sH2Z UL

(4) ERZZAHA

33



6. FRENUY H
XA &

B botton-upE 20| ©I5t0] TEE AZHEFA SXRLIMA WM
NZHESS0 2HE top-donZ2S D018 MEE Z2E K2R )|
HOZ otFMol 492 FRELICH
(5) B0
- ROIL: BEXOL ObsE ASKAHS)0 S0 HE 2ASHKAHES) B
oUBHA O 90% + 10%2 BAXE AHE HOIXL AZ &, A
HIE % %X BOISS D26t BAX HIBS HMSIHSBLG
- QICIOh BAUNS MO AS ALY A 48 L HLSsO
HOHMES D6t A BAXNHAS Aus & ASLC
SXHAS EONE=E=; SHUa MRLH
SHNNE H2ZH1EH5s=2 & M6z, 8=
of #&0l 2/et S8& HEW 2ote HE¥E
gol0] &aist EXNSH, ¢ L= dFeeA
£ HANGlz SM(FHAEH L= DAL
=4 60% Of & YO0 ZAHs A A RIIISHANE L= 2L
SAIEN JIEEBIHE <ot st 20
® 5t8l), RIISHUES MY SLSHL FASH
Aoz M 8 H2ZM7ELU=9 AEH 2st 2
B
EICIOH XS0l &&E GICSEF0 E 2 &
HESUHEFA 60% Ol &t g MEERE L= ANIISH0 HE AIEA
S = HYY JIESZ 1Al 29121 =4
SHAAE M2ZM1gMHI= WX M4z L A
7322 REN 2 =S, NLEHSA, SE

[¢)
@ 2 40% 015t ATHR (A SO
aQ

SESHLN Mo LHE= AHS RSIE)
01 SAE 202N Q2E52 TAIE Kot
HABY HM6XS AEO ost 2sB0l
.05 T= =S S - HPEN £= =
® oS 40% 015t ANHHHABE H2EOI3R4SO AEO olst
S o2 M AESZ0l A2- 0/A0 2 2 0%
QA 21024 QIRESE TAIE KA
TASSSHZEHS o8 NS0
. MoF WG = AN, TENLHARSSH3IAY
@ 40% 0|5} To BEFUTSTAMN Mo LHs Fe
sd HYWALEEWR C= =AHLSH 2 09
3

N A=S3E HAIE X

MAL=MESAM | Hellel At M2 O LdFHOINE A4FE
Z oMol 100%0| 5} A1 WEct=s Hel

=2}

® | SeIASHH

34



AEFARIO O5H0] AIEFSIAMDF ZEist ol
540151 A, B0 Clote KA E3|IAL Saist sols
A Y EXFAIL LEE =A(0]Q AN A
O2M Q2EFZ2 TAIY KIS ZEHE )
B OAEE K 72X Ml 389 FHO oS Kk
SOU=AE Z0HO| {0022 95 0lA0] QA2EstE HAIE
® Tt 28%s AZLFENZSHH E= Xpat
20%0| ot ZoHOo| 10029 95 O|A0] ¥ Al H164%
18 HM1SIt2 Mol et fIEsls gyoe
2 AT ESE TAIE KM 2EHE 2FE
=2
(&HZX» B 137X A 2Ft ARIFLFHEXDI
LBEERI| 7 (30%015t) = T Ted e eseaTeEET
AEENEA) T AEEASE
= = o = = Z=O0HO
@ TX&T’O?J *ng%%li;rﬁJ EXAE| BREls EXNEE2 A
HR2EMES S A ot FAlTHEL S5 2
=a A @ ) FULEAS (00, SSBSIYDELEY B2
=5 peix J (FIESIISEN) | ABSTISHE /B |0 SH&H) X HHRZERS
o MAIALE 15% 015t 89 #HO o8 FAHAUSHATQINYY
Z(CIQ, SSI2HERQUIMAES 2R 23502
NS Qs HeHol BHEt)
BHIHEHE WEE-TTET SIS X2HOZ HEots EXAE B8 T
®© MAQ e 50%0| ot 2
SIS, o e olmmi =l e ol Eoo o o
S22 ol Aol=7i0| SIS ASSIH 5l EXDIKZO HES ol 28

tse 3d=ki=s 92 ©, @ ®2 EXtdlge X ZotXl OfLIg. Cher, 2f.
2 0F.2 E=0le FXMHlE HE W2 JIZs 152 OlUz &

Jb. EIRIE LY== 2H IE2

©
®

L. EXAE FIHDIZE ZE2Y 0l& 1HH
Ch. SXHAIE HoD|2t Z22Y 0| 142
2. 39y SOt SHGN FIHAEA T= GHAEPI 22 EXAE TJAIESHO
10%E =ots &2
0. EXRIETHA EXERA E9 JHHEECZ D, @, ®, @, B2 #E¥2 9
BIEI El= AR
7. SXRIES XHatHE CH & XHAH =BT
It DAL EFZE Al WO Z=U0 SINSHAAE = DACAIR L 0|2 SAEH A
ceT OZAN HAKRISHAZUA HeHE ZSAIDt
FEQAD EC= METIISIA-ZOISIHALE O 28t slHBOl-AR
BLIPNPSESN HEO0I2LESHAEIHE M4EQ REN Mt AT
of et BIDt2 22 Xt HI2sts JIIANEE J|x2 & I
BTN AE O ZHOMMAIZO] HlEls SIESAAE S0| LHots JHA
_ gyl L FR Qs JtAS JIx==2 5t0 ZEEXMAE L
—DE QA AE - _
O-OBALYLE |55 mars o1
@A R T I ZU0 SIUZSHAMBNA HHE FHBAIZ JIZ=22 20|
e 4o HAEI AL MSots HFEEE JIE2 8 IOt
TWOLDIEA0| &6t= 2o XA 32 H= 02 102 0l4a Kt
ZAHAZOA AIADE E8S WA 8HE

I
201409 HAEIISIADL HBcts JIBEEE

@2 RAEN HESHA OtLict= AEMAS =&

®J1g0s E=

=28J1&0l 201af2] THAEILSIADE MiEots JtAE JI=2 & Ot

LEst HESA

DABER=A LOPIEL0 S0 JIE0HA. O _é”é*%' HEENSE2 |IL
SHAIE L= DAHAZUA Hell= =SADL

35



©
T
)
"
e
I+
il -
3l o
- _|w©o
o5 |me
| = |g|ul
! (=)
Rl |- =W
of| (W0 |©0|OH
KE | —|nr 00| o3
] A5
SR |
Tl 5D
| — 0B
o |00 pald]
Slon |uH=
I ETEA RS
Klo | Wk S|S
| ||
==
W
) L
0 @
Ll
e 00
= R
= <0
]
oS
gTo < _
S 0ol -
r WS
Swd¥a
TR
Eo o = = o
0H iloJ ol [} ur
AEEF
o 0]

HEOHUM Ot

(et

AHE Ol

)

g
RO
xu
Ul
Al

54Xt

4 Xt

39 xt

29Xt

07-09-07 ~

08-06-30

-11.53

ae

s[ImPNES

¥ H|l WXl Z£=: MSCI Chindia Index(Customized)

o
K

ol

<+

3Bl

%)

(=22

‘070907~ ]
08—-06-30

-2

_4 T

-6 |

_‘]4 K- - - — - - - - - - - -

_16 -

-18

| @x| 4

—— Ex}A

Jb elsUCt.

[ =

2

ol

oI

=
=)

Z Xl
| Hl 2 AtH]

H==
El aQl
= =

| OO
49 O

N N N N N~~~

=
=]

2

M &kel

0B

A N N o N

36



1. A Z2THHIS(transaction fee)

2. B2H|S(safe-keeping fee)

3. JIet 2=+HI&(out-of-pocket expenses: physical registration, DR
conversion,tax reclaim, income collection &)

(#=2AXNE39 78 & 28

FAASS= EE0A et AFE0l Stot 22 = AsLICH

SNBSS LHE 2SO BHL0 DEILE BREHE 2K FHO
2 SCD, S48 22X LA 329 2 O|4D LHE £AZH B4
o 329 1 0l4° BHO2 o|HELICH

oZA2 +UZH 1XOICH 102 & LICH
Ta2ESIAMNE 2t HENMES OJZAS MU U INEXMES AT}
O olZA AL LIE0 HIaSHH O S/Z2AES SABILIC

fuin

>

37



1. FESENARHL

2. gofl EANAIES
He

3. A=SSEAIXL

o o Yo
9l
<HASE XA BS

AHOIl 28 ALER>

<BEEOHUIMOf 28t
AHE>

Il. OIcHOIA! 2AIOF HSEUE =AE LEIE

Ol EXHAIEN FXtotes
. ANERRE 012e] SR A=

SXHIEEE OIcHOIA! SHAIO SEUE A LEJNE

28g 20078 11 & 14 &

AN&2E3IALE | DIHOA A2 EE X A2 (F)

e 02) 3774 - 1600

Iat2EslAls A=0A 2 = FEEHAL RSEHE Ao & 012 FAte
NO=ZHN A=Sstz HAE FXNUHe 28 £ 2ENANE R, TAAEHWL He
HHF==2E R S= HAAS A2 EIIAN AEE = USLICH 0 B2 HAA
EME2EsMeE AEEES BFE M3 ASotAL MAEE &= 8lsLICh

PR AN E 2= MHAESEAAY 22 AES &2 A 26t
Z2de SH2=Z otH, 0l FAAES THMEESIMESUAN tZot Xsett

S oHRARAEKA2ESAl= 0|24 2=2Y
|0IEIE(MIrae Asset Global Investments (UK) Limited)&! LIC}.
ANAr2E3 A= 0] EXMIES EXNsEE2 240t 61 2 otCh) THEE =

= UASLICH

I
2
e

HIE & 22 HARENMASEIAMIN 1 ERE 220 ot 2 EXAH
H £=HE LHAZI Hlle EFRE st HM2EIAIF O £0HE biatsr M
20l UASLICH
1. OlcHolA! S22 QIHIAETHE UK 2l0IEIE
(Mirae Asset Global Investments (UK) Limited)
g 200748 038 21¢
3IAFZ=A: 19" F1. 40 Bank Street, Canary Wharf, London E14 5DS
MSIHS:(44)-20-7715-9900 T A:(44)-20-7715-9901
ZENAAZ:
=g 2007-12-31 2008-06-30 -
=XHAH S R) 54,414 49,348 -
HEOHL A Jose Gerardo Morales (2008.07.25 J|=)
2EHE (22  KRW)
— OIHOIA! CIAIOIEEEE R2EXAIE: 34,697
SENAAE | - 0IHHA SKRESLSUHE FASR2EXAIE: 3,750
— OlcHoIAl ECtAHEUNE FASDEXAIE: 3,364
— OIcHOIA! HAIOIEESUHE FASEREXAIE: 2 634
— Mitchell Hutchins Asset Management
UH 88H | - HSBC Asset Management Ltd
= - EMEA Emerging Markets West LB Mellon Asset Management
— Emerging European Equities Pictet Asset Management

38




4

ARl AFE Ol et ol 2840l

2

¥ HEMUME /I

H

2 HAIOt X

r

wr
<

o &Xt

J
I
ki

i
<+

2 Al Ot

LICt.

=

(2) 88dEY JIE

cc

J

o
AN

grel &0l

<+

oll

Ll

Kk &0

(3) wixio3a

o
ol
3+

Wk
U

o]

10}
20

o

=2
QE

MSCI Russia Index2 =

|0t=2¢l

LICE.

0D

=8

ol
)

J
Uk

SX=mLUBHA LHOIA

Al

=
T

Analysis.

Complementary
knowledge base
" Actual Portfolio.

A

(4) EXZZA

o=

AHoHEH &

=249
S =2

1E

E

A
Al

o)

HAZHZ4 0

39



6.

FQEXNHAE H EXTHA

SEXtdIE

S

A
s

60% Ol &f

=
ir
> b T

10 10

2
nc
02
ra

o OH

PO 2 >0z T

o

e
OB
2
FFl
ol
1z

60% Ol &f

o
=
j=]
>
12
2
0z
021
rn
@
9]
%)
HI
n
2
Flﬁ
_]U

D RN
Rz

[}

@ H

40% Ol ot

1
o
f
g
o
o
e
M
0
HU
=
pa
nNo
d0
o
4Oy =

SHNAE H2ZM1gH1= WX MH4= KI7
SS9 REM 28 =MSH, NLWsH, S
RS0 2otod £ #ol0l Zast A,
(A EEIISZ0| A-0l&0I0{0F Bt A2
2 & AR SStUl2EtHEN 28 Hats
HEO Ot Z3E= AHE MAF)

> > o
> >

-

w

=

>

=y

@)
Q
00

40% Ol ot

% (20
> |to lal
10
o
by
[0
HU
>
to
W
O

ton =
U |HU
Fl
>
i
e
>

0:|:II
0
>d
>
i
10
4
%
E
10
o
00
v
1
=}
T

J
—_
v 9
0= =

A
rr
o
<
o
2

0
:>|-£
10

u HU OF M o0
=
%
oY
>
o
lFH
o
rxy 0
>
~
fon
10
=T
0
=2
10

: [

ol

= o w
30 2 @

olo

1o
.

x

[o]

H >
0f0
oin
(il
=
>
0%
=)
0
o
pa

o
=)
t0

=

40% Ol ot

N A=S32 HAIE RHA
tH

!
z
a 10
0
L?ﬂ
2
]
ro
My [0
==
10
ot
>
z
30 40
o
fon
=
> o
==

o
n
rr
=
;‘:‘
i
Je
>

0
:>|-£
k]
o
ol
tol

>
o
o >
4
T
|_E R
i &
=
5 00
L
R =
nrog
=)
N
=
X o
n
om%
Wi
Towe r
Jugts

»
|0
HU
x
to
W
O
ol
HU
FH
=
[l
]
>

o
1

=}
Iz}

® | SeIASHH

e =
T=NRS

H

A

H2l 100%01 ot

=)
&
10
0z
82
0
1]
x
H
o
i
12
04
2
-
U]
12
04
ul

5%01 6t

-~

- 0

2
10
ol
2
>
Jo
tol
=
S
po e
0
J0 ror

T
o Jo
¥2 0 O

He
to M
pal
ton
>
S|
T
0
o
M
>
)
5

o>
~ %

1>

o
O
(]
on

20%01 ot

(30%015t)

= i>
‘H’)‘ﬁ rn
o
rx J
ﬁmo
2 H
oo
\_O UO||

=
()
ML
10
(<o)
o1
=)
0
=)
o
I
o
o
Hy
ol
rir bl o
>
>

Ll

= =
z

> J
o 2 10
20
0
mn
rr
o
W
S
]
im
=
0l
Fﬂ
=2

o
0
A

=

| 10022 95 Ol&tol
Mi1gots g0l e
SatZ HAE XA

- —
(@)}
N

Y o
2 0%

el

rrrir

Mo H o
im [0 A

Hu
to 0
W
O Jm
0

8 H137E2l REM s dEXFLEFAD

7 ABERSH

SNEABHO

50%01 ot

SENHE0 ERctes S5 O

B2 M=l ~#E0 28t =AML St
O A S (012, S2HZTUIIEAES H2
SIEII=SHE G HeHol &te.) L HH2=A
952 I 2t FA-MALSotAHT ALY
AZE (e, SS2HQIIMAES Z2 <3l
on=sHs 28t Helo

f

st5t
SHEAZR HASAH2 SHE A= EIHl_'.:_gPDE.)—‘.E—IWE.‘OI 28 M
®© = 50%01at e
eolnE, +=2SHo| SHE ot ot FEXNUIIN=2 22 Ad 22
=812 0lX
Cisel 220 9o @, @, ®, @, ®2 SXHIES 25K olLg. cior, 2440
=2 0.2 FR0s FNEE B8 W2 JI2ts 15€ OlUZ &

=il ETILAIEE;E Tl AN HOIl/mPEC) 4702 9L



7. EXAIE Tat CH &t Ahat ot ™

=P, LOPIEL0 RIIBSHAE L= DASAE & 0/ SAE A

OREEN ; % 2
C2H HASINSHAZUA Hele FBZAD
HSROL T MRBWOISABOAISHAO o8 sHB g
@UATFEA  E20SURSHBEBE HAZS AZN T ASEIIYD
O HE I01S 2S XDt MBats MIABHE JIEE & Ii
QRULMAE |0 BUDMNE NeEs SASHAS S0l LESE Ii%
} pRMY W AEN A8 OIAS JIZZ S0l AHSXE L
—(DE Q| THAH AL = B
OWBANEEE g as0) mers 12
BODIEL0 8

IISHAEUA HHE =SAIIE JIE
J

S|AP} HlEotes JIZEEEE JIx=&2 &

)z
1o
;G:I
i
08!
S
tou

>

EOPIE40l Ssotes €9 Ad 382t AL HE 102 0l =
IISHEAMEUA AAIH Ed= A0 &S

20140 THAEIISIADE MBok= JIBEEES

J
@°| #El SHEotXl Otlsh= 4FMAES Z&

387120l 20148 THAEIIRI AL MEote JtE3E JI=Z & Jt&
£ H

ONE=R=a BODIEL0 30 JIE0HA. O, 43d AESRsAE R0t
EUAE T= DASAIZOIA HANE FSAID
8. 22013 LMY | sMES =QHHA S
28k ALE CHAIZS A (03 H-04 &)
(HAX (Y 28 P HAEASR(EXME HAANL =) (04 H-06 )
2 AKX 28 SHS 1975 uass sees06 )
SIA0 RESIYS DIHOIA KA 2 SHQI22E (06 H)
LICt) % AETIARES ZS28 HAIO2 224 H, AFEN M HSUMIF »
HE 2 ASLICH
9. ¢IEP 4oUE HC HX5 1H0| ZoIX Lo EXNAN 20082 JINGHA LyASLICH
10. g foE 1 X}t 2 | Xt 3E Xt 4 A Xt 5@ Xt
T= 07.11.14 ~
08.06.30
E XAl E 4.29%
¥ HlwW X2 : MSCI Russia Index
% DFXI 2218 =FA J|2H0] 6IHY 0|00l = 2282 JIMWEHA LUASLIC
% DIKS 298 =FOA J|2H0] BIHES XWots BAR2AH FA L= ZAAAA
(EIXLCHSA S)0Hl EXNGIN L= B0 “CIStMA2E"S JIMEIAD, =4
S FADPAE(FIIN2HHAZSE S)0 EXots FR0s “JI22A8"S D

LICt.



LN

> 0

2, H8 s
XE3 0 2
g

AT Fo8 Fo

45 -

7

85 F -~ oo

Y

25

ol

LT i

1 [ ]

05 -~ -- -~ - oo

0

L=k
—— SAHAE —B—b|nX| 5

0f LENHE2 SXNHAEE ST glslt.
Cteh, STAETHAS 22 S0l AR5H= HIE2 =4 FE2Z ot =H,
Aat2E S AL XTAIOL Tt =& 2IAE SXAETHAUNA 2IE6tH XIS LICEH.
OIIA “HIE” Olct &2 SAAE AL 2eE U352 ASS LELIC
(1) EXSAS ===
(2) EXS522 s & 2HHIS
(3) SXHAIETHAS 3 HZHAHHIE
(4) +ANEE 22/HIB
(5) +UXE3 ZeiHlg
(6) SEXLAIETH A 2H8F ASHIZ
(7) EXEA S92 HHFEHE
(8) EXAETHAIS 2801 228 NEMAAHE
(9) HAZ2CHelQl 2HHIS
(10) JIEt Ol =ot= HIE22 SNHMUETLS 28 S0l A2%H= HIE
‘oHelE&0elel HEHIE” Olet &2 Gl & &Lt

1. AY ZTHIE(transaction fee)

2. B2H|S(safe-keeping fee)

3. JIet 2=+HI&(out-of-pocket expenses: physical registration, DR
conversion, tax reclaim, income collection )

(=2AXEs2 24 A HBH)
= Sels BN et Argol stot 2128 &+~ USLICH

(+oAXE3l0 29)

+UNBSE YHE 2ASA FH4 YP4E PR 2N 4=
HEEn, A8 X0 QMO 32| 2 O|MD LHE 2AFH £49 3
2o 1 olae HHOZ2 ofHBLICH

(Qzas

ojZHE A=A 1RO 1HZ SLICH

RASBSIAE 2 USRS JRAS BABN AN NEXMS 2ARE
o ol A LISOI HI2I5H0 O QZHS BABILIC

42



1. FESENARHL

2. gofl EAAIES
He

3. A=SSEAIXL

o o Yo
9l
<HASS XA BS

AHOIl 28 ALEN>

<BEEOHUIMOf 28t
AHE>

Il OlchoAl Ecta ASUE =48 28NS

Ol EXHAIEN FXtotes
. ANERRE 012e] SR A=

SXHIEEE OlcHOlA! Ectd 2SUE =AY 2ERNE

28g 2007 & 11 & 14 ¢

AN&2E3IALE | DIHOA A2 EE X A2 (F)

e 02) 3774 - 1600

Iat2EslAls A=0A 2 = FEEHAL RSEHE A & 012 FAte
NO=ZHN A=Sstz HAE FXNUHe 28 £ 2ENANE R, TAAEHWL He
HHF==2E R S= HAAS A2 EIIAN AEE = USLICH 0 B2 HAA
EME2EsMeE AEEES BFE M3 ASotAL MAEE &= 8lsLICh

PR AN E 2= MHAESEAAY 22 AES &2 A 26t
Z2de SH2=Z otH, 0l FAAES THMEESIMESUAN tZot Xsett

S HRARAEKA2E2SAl= OlcHo4 2=2Y
|0IEIE(MIrae Asset Global Investments (UK) Limited)&! LIC}.
ANAr2E3 Al 0] EXMIES EXNsEEZ 240t 6t 2 RotCh) THE g =

= USLICH

I
2
o

HIE & 22 HARENMASEIAIN 1 ERE 220 ot 2 EXAH
H £=HE LA Hlle EFRE st HM2EIAIF O £0HE biatsr M
20| UASLICH
1. OlcHolA! S22 QIHIAETHE UK 2l0IEIE
(Mirae Asset Global Investments (UK) Limited)
g 200748 038 21¢
3IAFZ=A: 19" F1. 40 Bank Street, Canary Wharf, London E14 5DS
MSIHS:(44)-20-7715-9900 T A:(44)-20-7715-9901
ZENAAZ:
=g 2007-12-31 2008-06-30 -
=XHAH S R) 54,414 49,348 -
HEOHL A Jose Gerardo Morales (2008.07.25 J|=)
2EHE (22  KRW)
— OIHOIA! CIAIOIEEEE R2EXAIE: 34,697
SENAAE | - 0IHHA SKRESLSUHE FASR2EXAIE: 3,750
— OlcHoIAl ECtAHEUNE FASDEXAIE: 3,364
— OIcHOIA! HAIOIEESUHE FASEREXAIE: 2 634
— Mitchell Hutchins Asset Management
UH 88H | - HSBC Asset Management Ltd
= - EMEA Emerging Markets West LB Mellon Asset Management
— Emerging European Equities Pictet Asset Management

43




R |
3 S oo ||
= 2 OF < me e o
Kk =0 KF of X Iy or 4
N o X M
. 2 RO _ o KO F X 5T
oD B o o < o peX _ s 0l o
3 = 5 = oF 5 u@“ ol 3 - w__m Ko
a U 4 fo B < 3 < ut 4 = 0
oty 5 a1 R R 1 s B
2 O_._ o] = — =0 _.A_l S __m 2 oK
m X =) ar T R o] OF Bl
= N H = nH o< <0 = o 0
= KO0 u ol — &I ) Wk Ko <0
1 = =53 o =
Kt 2 _ KH Jjo D ol 2 )
5 = 0 R~ 10"z % oy = <r B RO
ST ) S Y of o K- T <
5 o ha R Bl - ol -
_— — o ¢ B KB g P B ko 1o =
o =0 0 oG <r 0 = o a1 2 ©
= 2 S (oo U0 = ) ~ Ll
= = D 0l g mr < ok _ — =
S o = o i 0 57 7 K RO = ) Wy .
R oamlt o s ol < 3 = N <] M) o 0
< K Rl % . W= = < — = _l_._ _:_._ U by
T L ©q U ~ ok J @© < ) o8
st o r R_z3 Ao _ ot® = M S ol
2 Tw W T 2 & W 2 H A 23 K
® "5 ol 3w < Jisiiso . B ok o
_._r _ ol — I K0 mn ] <] 5 - o) ) RO 3 = o1 | io!
* mrR S sR3N TR 5 g =< i Jh s < of
g o <2 Ky o) = = o7 & =24 = ENIERG i
- g < Ko — = |_.E @r_._ = = NH o = 1 i0J e
K o u K- Ol 1 % o) K Wk B < = 2 RS 3 =
5 U o5 2% o ol 55 B - AR )
u R = T <D = ur o ar s> Il
AUy 5 A n<S WRaz S3am B3 S = i
B e BRSO Swm 23
& 4l N K- R0 D o~ Uk F =T w =
- KO el <0 ®s < F _ o] RO Rl U
< m - O ._.H ==~ g F
& MR 295
_, 0
oK 3
Rr &N
m_xh RJ of
=00

44



6.

FENs % SXHCH &

SEXtdIE

S

A
s

60% Ol &f

kA
kU
rr e

ror J0 0 1jo 0 1o ofy
s
>
Qj
mro
0l
x
4
&
0 -
M
i
e
kA
rr
= kI 4> T

10 10

2
nc
02
ra

o OH

OO 2 [ 0%

Ho2 KN ¥ H2ZH7ECI=e RF
e

o

e
OB
2
FFl
ol
1z

60% Ol &f

U

SctE XS0l o4& GICSER0l e
g AMEERE L= AJIEH0 HA

S E= HYY JIESZ 1WAl 292

J

D RN
Rz

@ H

40% Ol ot

4Oy =

SHNAE H2ZM1gH1= WX MH4= KI7
SS9 REM 28 =MSH, NLWsH, S
RS0 2otod £ #ol0l Zast A,
(A EEIISZ0| A-0l&0I0{0F Bt A2
2 & AR SStUl2EtHEN 2 Hats
HEO Ot Z3E= AHE MAF)

>
> >

s

o

=

>

=y

@)
Q
00

40% Ol ot

% (20
> |to lal
10
o
by
[0
HU
>
to
W
O

ton =
U |HU
Fl
>
i
e
>

0:|:II
of
>
>
¢
10
4
>
2
10
o
00
9
1A
=}
T

)
—_
v 9
0= =

A
rr
o
2
o
=

0
:>|-£
10

y HU OE M 0
=
2L
om
>
o
lFH
o
rxy 0
>
~
fol
10
ol
0
=2
10

: [

ol

= o w
30 2 @

olo

x

[o]

H >
0f0
oin
(il
=
>
0%
=)
0
o
pa

o
=)
t0

1o
.

=

40% Ol ot

N A=S32 HAIE RHA
tH

!
z
a 10
0
L?ﬂ
2
]
ro
My [0
==
10
ot
>
z
30 40
o
ol
=
> o
==

o
n
rr
=
;‘:‘
44
Je
>

0
:>|-£
k]
o
ol
tol

>
o
o >
4
T
|_E R
i &
= 0
5 00
L
R =
nrog
=)
N
=
X o
n
o 05
Wi
Towe r
Jugts

»
|0
HU
x
to
W
O
ol
HU
FH
=
[l
]
>

o
1

=}
Iz}

® | SeIASHH

e =
T=NRS

H

A

H2l 100%01 ot

¥
&
10
0z
&
s
]
x
Hu
[wl
i
12
02
=}
>
fun
12
02
i

AR OIBH0l AISIBIAIDL LEE Aol=
0151 2, B0l OIS0l TAS RN} SaE s
A 9 STBIADL LB FA(01Y SAE 2
coA YARESET HAE NAS BEE)
o ABE W 72X M 359 REN o8t Kk
FUSHS ZHO| 10022 95 OlA0| A=ZSsZ HAE
® MM SBUS ARNFENSAHN T= X
20%01 51 Zoho] 10029 95 OIA0l ¥ A F164%
M1E HA1SIHS MOl M2 Sests gwo
2 9REsZ EAY K40 2BOS AES
EET
(&EXI+ _ 9 ORISR AR olE ARXAAFEXI
AHEXI| 7 (30%015t) < oo eaTeEET
AHERESH) - AEENSEHE
= = = = =
@| THSES | TAEESSS | cxasol wass susa Ho

B2 M=l ~#E0 28t =AML St
O A S (012, S2HZTUIIEAES H2
SIEII=SHE G HeHol &te.) L HH2=A
952 I 2t FA-MALSotAHT ALY
AZE (e, SS2HQIIMAES Z2 <3l
on=sHs 28t Helo

f

sta¢
ENESE] EELE BH= x2102 DHlEgPDE)EIWQOI 298 1
®© A2 & 50%01 at A
2o, Aol=R0| BN ASS 510 EXIINES B2 s 28
28712 X
2o 220s 919 @, @, ®, @, ®2 SXHI8S HME51X OfLIE. Cror, 2449
2 0F.9 AR EXHIE M2 02 JAS 5L OlUR &

=il ETILAIEE;E Tl AN HOIl/mPEC) 4702 9L



7. EXAIE Tat CH &t Ahat ot ™

=P, LOPIEL0 RIIBSHAE L= DASAE & 0/ SAE A

OREEN ; % 2
C2H HASINSHAZUA Hele FBZAD
HSROL T MRBWOISABOAISHAO o8 sHB g
@UATFEA  E20SURSHBEBE HAZS AZN T ASEIIYD
O HE I01S 2S XDt MBats MIABHE JIEE & Ii
QRULMAE |0 BUDMNE NeEs SASHAS S0l LESE Ii%
} pRMY W AEN A8 OIAS JIZZ S0l AHSXE L
—(DE Q| THAH AL = B
OWBANEEE g as0) mers 12
BODIEL0 8

IISHAEUA HHE =SAIIE JIE
J

S|AP} HlEotes JIZEEEE JIx=&2 &

)z
1o
;G:I
i
08!
S
tou

>

EOPIE40l Ssotes €9 Ad 382t AL HE 102 0l =
IISHEAMEUA AAIH Ed= A0 &S

20140 THAEIISIADE MBok= JIBEEES

J
@°| #El SHEotXl Otlsh= 4FMAES Z&

387120l 20148 THAEIII AL MEote JtEE JI=Z & JH&
£ H

PANHER = HOIZEL0 ZDE JIEINA. O ARE AFENSHS LI}
e ZHAIE E= DATAIZOA HHE =S A
8. 22012/ UMY | sMEC z=QHa =
248t ALEH CHAIZS 2 (03 H-04 &)
(AR 28 . HAEASE(EXNME FHAAAZE) (04 H-06 H)
2 Mets =28 SUE 1975 Miaam=d ses=e069)
SIAH SIEHSIRS DIHoA KA 22 sil=22E (06 )
LICt) % AETIARES ZS28 HAIO2 224 H, AFEN M HSUMIF »
HME 2 USLICH
9. SIETA 408 HC XS 10| Z6IA 2O EXNAE 222 JI6HK LUASLICH
10. g foE 1 X}t 2 | Xt 3E Xt 4 A Xt 5@ Xt
7= 07.11.14 ~
08.06.30

ST E 16.22%

¥ H|lW Xl : MSCI Brazil Index

A
.

¥ OHXIS =28 SZUa J12t01 60HE 0/eel &
_/'\_O

o

T
¥ OHAS =98 FIUY J12H0] 6HES ZUote FREH =4 E= FA2dE
(FIK=HHSA S)0l FXGHA F= ZR0s "HSa=AE"S IJIMWotAD, =4
E FAZHYS(FNSEASA S)0l EXcte IR0s JNAx=AE"S D

LICH



1
1
L
==
0
on

12. =2 XE20l 2
gt ALE

35 [
[}
B0 -
25 ¢
20
L 4
1B
10 Frm
5 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
0
197}
—o— EXpAIEf —m— b DA 4
0f LENHEE2 SNHAEEI ARSI
Ctet, SXHAETHAS 28 S0l ARHE HIE2 24X fFE22 o =i,
Aat2E ALl XAIO et =E2AF SIS AN A 2IE6t0 XIS LT
GiIOIA “HIE” olct g2 SAAETHADL 28E U5 ASS LELICH
(1) EXSA2 MHil===2
(2) EXNsA2 s & 2HBIE
(3) SXAIEITHAS] B A2 AHIE
(4) =AY R 2A2HIS
(5) #=2XtE3 2HHIS
(6) SNHAETHAN 208t ASHIE
(7) EXNE5A S92 IHAEEHE
(8) ENAIETHAIS] 230 228 XNHWARAYE
(9) sHel=22tielel 2dH8
(10) JIEt Ol =ot= HIESZ SXHAET ALY

‘ol &0ielel 23HHIE” Olet &2 U3t &
1. AY ZTHIE(transaction fee)

2. B2H|S(safe-keeping fee)

3. JIet 2=+HI&(out-of-pocket expenses: physical registration, DR
conversion, tax reclaim, income collection S)

(S2ATHES0 A4 L B

= NSels BN et ALl Stotd 212 5+ USLICH

FAASs s gdE =253 S+ YEt+=E ERote =292 &
SEEDM, S48 +=AXe 2Z2HS 3229 2 04 A =ASH S
=2 1 0l 8oz ofZgLt

oZdHEE +=AUSH 1MOICH 102 SUC.
T2 E3M

rr

4 oz
L0

w HU

2t NSEHIES ZHS BAMEN U NAEQAEO UK}

muin

O olZA AL LHE0 HIgistH 1O SZ2AS SABILIC

47



t))l el

i
[

=8 I

of

0

9

tI1

OOt It

b

=

A g

=

[—

Al SR

b

S
=

2|

e

[E10] HEE0MHS FHe

o
[uind

INDNDJ;

=
-

ol
all

i

Ju
e

EI-O\:l

=

=2

[

0121 <l

=
=

=2
=

SH
==

o
F

S0l HE

Ul O
&l Al

O|,_|J

Kl
0l

s

o =22 Us0 1,000 = &

rAez, JIEIAY

Jy Ko

o
=

EYs
A
e

RT K
— K
= Ul
It &

ok of

o W

=] _A_o
ol </

R
i3l <K

i
K

o

A
mJ
al

o

o

i
o}

LICt.

St
=

H

Gl

r

o}

RO 02

<
ol
0o
0
<l
=3

0 UsLICh

0
=

) OF o

—_

HEOHLINMD

o
[

U
o

ﬂ./l
S+
H
=

X0 00 Ar

2003¢ 108 2ZE SRR

LICt.

atol
=29

U

il Ko of AU
__of <F Ko
ol b o
of M6
2S5
e o)

o NS
OF o1 AN
I

O HEIZIDl &0l M= BHIHCIAFE SXIct 202 O LH Ol

<D
ot

<+
oll

RO

i
<+

ST

Off Al

=

=

S Akt &k

T

M ol & =0

o
Ko

HEOM | U39

Ol LICH

n

INDIE

=0t

P

=]
of

citiel Xl

b

%
i
()
X0

i
KIO
of

3+

~
wr
<+

48




=S
o w____w_ il Mo g o
3 [ —
oo U U m_ ot
Sl 1 WS L X W
K O 4 16 10 il 0 = 0 +
r S W Wl i I+ HO o lwem s
_m_m = oD 0 oo ol < < 1 5 I __mﬁ <)
_ L _ _ _I.I -+ U D =
R u ™ = = i w0 - R
= I ol ul m ot = olsa™ (2 W 5
“wyT | 2R : H | Ty b mu | g
oK i) 180 op 00 3 A S 00 < 3 ~ RO
Ao RO 25 R = Ar O . o 54 |+ < ol
B ST ot il Fi o < M= <
D D ioJ s = © N = = W = 20 G 0= o e Ok
b Ao o ol o ] o <k KB e - = o7 ioJ R0
K o0 = 0y i0J B S S ~ oF ol o) Kk M__| ok
AW ™ = H 2 N —= ™ i Ul nH < ot or 70 Of
RWS D T b o &3 . = o 5 |® b
N g R0 = .| RO = g o <0
S=EX 1 T oll = = mﬁ oo o W 1 t ~
wio Ik 3 oA fm A2 [ ) <k Ul of i
o - 0 ) . 0 — 4 180
L | Ulms 3 3 3 ~ S ||l ol Mt | %
g ) < = 80 3 0 u o o > | Wk A =z S BN ol il
R Kz O 4 Ul o = Ws s J N ul | 5 < =
20 Sl o =2 03 S|l=1|8 =) B < =
oy S oW i J A J0 ol i [=4 0 © W._ W ol WAO RE X 5 0
30 i Hm ; o1 2l o (| |F R Ut 3
mI =M =S ol n ol = z) | = oo | oF o = Ko 04
mau_Ln\m/Lu A_v__oD = Ul n < = =l 5 M_.A_d o "
% U 2 = Ex | mny A RN R = s |[ZUWE | oD
w2y =< i g Bl Lot oW 2 m.= " 07
il S 0 il & = oD Zl | X0 | T S 20 R0 _ i} !
H ol N 55 o] m A - — A 1Kq =] l _.Al ) o O o3
o m Ul — SR <+ s RN | N o <0 3
zr ™ __ 10 m s o 0 g ™ OF = | 2| W w | = TR
poSm i &l T | ¥ KE | W | = 53 0
] ! o 3 _ - 2/ I | < o _OF = wr = = ot k
—— A RO o | M 5 oo | e ~|2 |g7 = R
<130 30 o KO 0 o = =2 Kk o o0 | o or | ul|ar S W | o al Uk 5 )
<0 < o) o < &r oD < < _|u_|._ va U :__u A_l I MM_ =) — 0
T Al A_v n 0 J o1 :.I = </ .1_ RF —~ = = .__‘_ o] Te)
ur ol oF O = ol = | <k m_ s ot . K
| ol E O Ar 0 o R B & or 2 _
M 0 %0 B4l &__ ut A ] i Ul #n | O © 1o
E H_.A h [ ety - H 110 o_=._
<k _ . | _ KD == 3 < A ol 2E3s
RO i3 + ~ |~ S A0 = = =r O of
s _ Al U B o = O U NEgd®
iy i = R ) R L
({0 o m__._. .,E._ ur n)
o e K o <l <
< N o Slm| K A
780 M alsl oy <+
s - = &+ -
<0 A ]

49




ol ou ) ol R Ul w
— <3l g i)
S _m | = =)
== BB
[ | K ic 00 _-
Ko< o) SKo m
U Tk B UF gy 7
nH = Ul D SR n
ol ™ m |y oy ~ 2
T _ 0| __a__Hoﬁ__Do
e I = T
o % N K KO 73 16 -
ot L | Ys
R =
i0J 0 <t A 1] S8R
0 =
ol | T =) MNRK
= T wi) ~oiol B
L
L) Ul
ol 2= 1] = & o J)J
W ° ) ) mo LIS}
Wm0 Wy g B
[ ﬂ mT =
Ulal s | ™ 2B
AR iop H <V %0 0
<k B oA oF
SR n oo
R = =g
Kio 1 M = 4
== 0l 70 o ol
RIZW |5 - == W
&5 |° S W =
A W a3 ) m_ =1 U =
PRSI i Rt RS T
O_ IH_ ™ [=1 W.n_
srer ™ loow | o7 ™ oy
Tl s | foan| 7B <4 U o
G
A =
<+ I R
<+ ) s
= K w
ol =

w

50



ol

o

a0
il

0{0

KF

oK

-
=

a0
2l

Wk

oll

=l

[0

O SN A

CcC
4

od
o

ot A

2 I

iz
=

O ==&0| At

FAIDL BEELICEH

1o

oJ
Jn

T

F

|2

JI

0
U

oln

o

1]

(SXREHA

oJ

J
!

puy

m]
z

51



