Ol EXEZE M= “Z0IXlI DWS 212 A (Wine Growth) A2 S XHAE"0l CH
st EXAC OloHE =J1 o “2AEEXXEA 2ELH 0 2AHGHH S OIXIAt
A=E0l Hdst AZYLICHL 0 ENEEM=E ol SAMES] SR THE 7
g, = SN oo S5, EAYE, Y, SA4=3 3l 2, 2d 2
= % ==, UM SOl et S8 WES Egotl UALE:, FAAE2 It
2otAIDl &0l BFEAl O SNHEENE SIHEAD] BHEULH

1

Deutsche Asset Management DWS

CONRMEE

INVESTMENTS
A Member of the Deutsche Bank Group

Deutsche Bank Group



TOIXI DWS 2112 A (Wine Growth) &2 S XHAIE

S XAl EH ‘EmﬂWBﬁEJEA(WmGWMMQ%EHMQ

G223 AY | SOIXAAE 26

TSI ALY & =023 (T.2073-7114, www.kbstar.com)
AEIts ME2Al &7 S22 2t 9-18 X
HoHS
A2 (T.051-642-3300, www.pusanbank.co.kr)
SUZAA ST HLS 830-38
AESH (T.1588-2323, www.samsungfn.com)
NEA B3 B2 2-6
22 (T.1588-3500, www.keb.co._kr)
NgA &7 28X 20t 181
RLFENSH (T.768-8000, www.wooriwm.com)
NEAl SSE5 HAES 34-12
ootLt2 A (T.2002-1111, www.hanabank.com)
NE2E8Al 57 X210t 101-1
St MEISH (T.3455-2114, www.citibank.co.kr)
NE2E8A =7 Us 39
s (T.783-6511, www.youfirst.co.kr)
NEAN SSEF HAES 344
HOSIAlE 2 EENNM2EAZM 2ANGHH HEE BUHELAFER S
2 EELUC
#* HUHEIAME UASHS HIHYER 2t I/AYE = SXIES 28D
= SoCHH, EXAY 0192 BEEHSHHU =4S 28O Zs UL
A4I|=Y 2009 5& 26

AEBEAM HIXI, | BOHSIASY 2 - A& 2 CIHY SHOIX
éAIQi 2 I | Hat2E3IA eIHY! S HIOIX (ww.deam-korea.com)
S AHAIZ=A Aat2EE el oY SHO0IKI (www.amak.or.kr)
SERHS = FAIE UASHO YHS SOSHHL EXNEEN s dHEd 2 HF4
S 23ZotA YSLICH £8F EXIE KASA2 THZNESH,; ol 2 E5E &I &
= ANHY A2 EXNFZ 40| LS > J2Bz XU MESS JIStH FAID|

Deutsche Asset Management DWS

CONRMEE INVESTMENTS
AMember of the Deutsche Bank Group
Deutsche Bank Group


http://www.pusanbank.co.kr)
http://www.samsungfn.com)
http://www.wooriwm.com)
http://www.hanabank.com)
http://www.citibank.co.kr)
http://www.youfirst.co.kr)
http://www.deam-korea.com
http://www.amak.or.kr

o) % =
U ¥ o) . o
=< B r i0 A
R W = o < <
i) oH B = . Bl o W.w
= : i) o = A 8w
Ar ) [ ar [m)
e 5 — = o) I
B Kt ur S ob = T
ur ~ = - pdl o —
. B TS 00 aww
- m - © 0H B
wr Ok m.__w mm . 5
5 " . of = W
w R e of a1 1 H "
W _ S Ul < = U
o mw_: N ol L~ &l = = B
o mm R0 iioJ <k o 00 00 Mo ok
B D el il o Bl =z 3 00 -
ood K R =) W or - 7 o
oy [ 1 el R < oF 00 oo
Ha = ® 4 e ST 7 ® o
S = F ol s A< = ol MU
D m ) F o+ YD = El T
9 N )] Koar — = .5 S o o« " = )
) 0H Wk F = S < A ow A ' ol =4 o+ =
s ) ar o W 5 & o m o
o T <J - = = < ol = DO RO
o= = w pd! " " FESWNH I T S - i0J
o ~ = e = <0 i0J ) o o5 H " .
RD - = = o1 2 5l L
wr 8 om = & W mwo MW 5 H A < W=
ul M . Ul W O o b
Ok _ wk g — = <k < iio. < o
o & e ) 1] Bl < of =
_A_l wr OA _x_v AT = " ~ = S L m_. % = _ﬂ”_.._ = HT_
=) < KE 3+ mm =) <0 S o0 W< ~ = S o 3
ﬂ_ o ﬂT I _ w B 20 JE ok < < o ) = Rl K
u U 4" of TR = O - o1 R A o L =
m ¥ Ty mE _Wmy VoSt © SR U
R g B s WORE Bz ® - oa . - o = .
S TR Rom X LW =R g pu S T = o o o = o o o Mo =
.~ = q Uk o S 5 0w R 2 EM o al IS I B e <+ 5
20 o W oA@A%QMQm__ANﬂ m_xnoﬂoHﬁ_ﬂM_wmm mM mm%mm_mmmaﬂm_xa ™
o Uoar ooy CRM T Wy U m W By 2 g R T gE D w
R R R =Y . o of 00 ™ : : ~ e PR 2 WL
< < R .- S S K0S S ® .t or MK o, Ko 2 Howmowomo <o @mod=R g L _
IR Rag RIS gEREH 5 " gUGFHIA =z sms o o . @ <=
- R0 = o sl o = =4 mﬂu_..ArXMnM MOM_ME. of ~
O = o 80 & U M o F § T QU U &« R o U &< D) d o & 3 O 80 v« o FF o R
o = = = ol =

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

=220 JIMHE SHoE2 20|

<F> HE 80 Hal:



=202 2ol 2
2| A =Hdst e
Z3GtAID| HEHEFLICEH

foi
ne
il
00
0r
i
2
a
o
o
%

sxS flo 4B
LICH &8 W82 =23 oldstal CH3o0l

1)

29 (HAEYA)

ERME NR(=22 15) |

HEl: TO|IX DWwS 242102 A (Wine Growth) ASEXAE
HMTB&QQC 82651)

JI2t: 38 eIt

%?_F *EIDI? SRS HME (S0HZ2XE)

SlAb: SOIXIAIMtEZE

ENHE (2R 2-5%) |

= FRUE

L2101 2kl S A0 EX }04 EEPOUW\F_J BISN
1.EXREA ANE20|YE =70t ASENE. 1o, 0] EXRA
BIC Al EMEICt= E’é!%

=
—

010 1> Iy —

(=)
[

OII

SETHA S Hlﬁl

>
0
0
2
[m]
<
[Pl
1>
J
0N 10
s
10
o
i
1]

r
1)
f
ne}
o
>
"
50 1
=
=}
©
S
—~
n
v
o

=0 0
|_\
oin
|4
|0
lJ

i
to

o0 (MM o

= Aoz EXMEQ
Of DHEY &H=E.
S ZMHOIX (www.deam-

10
215 (i

H
o
¥
02
)
0z
A
rir 4>
°
Ol
|
il
1>
m4rn

e
S
oIr

korea.com)Oll M =t

T2 0
o O

M0
010 A

24
=

I}&E‘E

()]
Ho
00
>
Ho
e
Ju
o

™
40
Z—ﬂ
0z

18,6981 TOIXIAA2E
. ASX listed International
Rupert Clifton- 290 USD .
Bligh VP 6 il Wine Investment Fund
DeAM Asia
7&—‘?@28 SOIXIRHI2=29 0| XA

TS

Asset Management Pte LimitedOfl Al

b3 Ol XH\_ ;I- XH Ol
s2xa O
CI— Cl-ol-l_l E|,

0l &2 WAHHWE LIEHE =2 022 2EH4uE SE6HA #SLICH
Z2 19(08.05.19 —09.05.18) #3Q 0/%(08.05.19—09.05.18)
-4.12 -4.12
SAE XtHAHZ Z(Duxton Asset Management Pte Limited)
¥ O, 2[EH0 & HU2 22AMA USLICH.2009E 68 12FE ASREA
Jb ZO0IXIXIAH2 E0LAIOIHA SABIRKMIRECE HAELUICH

4
Deutsche Asset Management . DWS

INVESTMENTS

o[
c
<
-
S

8.AEZ2EA
(GHRA L ST

Deutsche Bank Group



W oie SHRpEE (-

Al ANl | AT IA
= | BRI T
- N |
ol | 1 m|m|m|m|dl
DDDDII.AI
=
or SNEHEEEERES
z 338|333 2
N S K R
mﬂ M OoO|Oo| M| | O
Bl
JIIECES BN
216D | 5| 2
& (< w4 | o
= <+ SInHED
S EX] EA._.
ﬂn oH _JH_-_
k| T K0
_ <+
SO H
S U 00
Kook < ) o
ol A_v I.l.m_x
<+ R S
Kr Ik

0l HE HIZ S &8

KH

ar
Kl
Ju

Rr

STH JOHQI 15.4%, ECl 14.0%

(2007.1.1.

=
[=)

B

KD
1]}
i1}

o
%0

IF

JEIBS
Gl ZOILt,

b

=1
=

[ —

[—

D+ 2
&t

2OZFE H 3
L=
I.

A
=]

5Al 0l

T

=]
D+1

=)

=

NETEET
NE

2=t
22E 902 OILYOI H2HA0

5Al O|&
D+1

T

Q

H

=

2t 01

3.0H

i

(]

HO

EHOIXE

Byl

LICE.

Ao
=

tA

Ok
i
ur
Kk
oM
Rr

-

Y]

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group




b

El
=S

&l

=54

Al
=

| DWS 2212 A (Wine Growth)

0IX
3g oA

c
ol

o

ll
U

ulJ

F

&
AETHAHEZE (Duxton Asset Management Pte. Ltd)

E=!

tCH
t

LICH

Is}

& 6

DK 2
2009

J|2t

SR
SXHIES R
. HCES

H2l K&t

s

7.

~ 00 <k
ok O
< .o
- o K
__m O B
~
O o
T S
o I
. ~ o3 IT
3 u
S i oF
| Do o RO
5|6 % v
I oo A o
o) on
b w5 =
n0 o= _
K < =
~ R = ol
™ W U ar
Ko 9
S S
o1 ol _ 0Ok
[ S ol S R
ur U < al
< T
EE 3T o o3
op o__ mro .
S 410 ol M
e o mﬂ ar
RO ol ur TR
Rl RO AD =
Y A oT Wb
W o ujo _
ol A _ & 0
o 00 ] = ﬁ
g n = & oox
o = s & B
0 20 0 of g of
< 80 ol O oA <R
8 i o m o oo
I = 03 nr o% NN
>
K 0
5 <
ar =
<F ©

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group



HEAEERI|Z

=
(e

ot

[¢]

SN0 F2 EX

EXdE

o120l

Wk
RD
~J

0

q|

t

JJ
I3
K
o

)

0

FIAIE Xt

ENE Sol

0l EXtelE =2 A=At

7

100
oF
ol

Rr

2. ZQENY

HIAISE XA

ol
=

=

S

J01= 8 JHE OILHOI AEIHAS 60%0l &2l 2%ke1= Of

Dot AN 80 ==2=2 S WEALICH)

clole et =2 SXHELICH

PS

A
=

AT AHCH, 2eIEIHAN(Negociants), EZ3H (Courtier)
ok &t

A
[l 3n)

(=]
=

2 25% (Bordeaux), £ 21 (Burgundy), EZ2|(Rhone Valley)
AH

DEY D0l 240 M0 EX

DAESAAO O

)
A
0

o
ol

Rr

]|

=

tet 2

3

=
=

Al

W
s

e

0

HHOI SEXHE &= A2 =2

Ll

100
oF

o
Bl

E 5 JALBZ M2 E A= M

o
00
30

o
il

=

ol
<J

SXS A8 50% =FO0ILE,

AUSLICH.

i

1

HPE= 2009 &6 2

ol et =Fol ot

ulo
R0
oy

ol
K0

ol

(=
-

=

al

FNIEE S LSt

A
=}

AtHé&t2 & (Duxton Asset Management Pte

L
‘M2 8 SXHIEe

o AE
s4oE

ol 2

ot
Ct.

=

00

2 W

Kk

1

IH
3

o/

Jb XtOl, OH

Hes

Of ==

CHCF5F
o

LEXA N JIHE A [ BHEA] &GHAID| HE2HLICH

2= SN

X

Ol
Limited)Jt

=

ol

IH

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group




= W 5T o @ Up AN S
o — o0 B OW H . B 0
00 mM%AT& O m o g
T Ny O  Jn 2 2
. B3 = W 0 S o3
= 00 — o — - >
= 5 . W= S ot B L oy
o [E ) w. = o §
o W I R W R s A _ g
il o M x oy =< Al o wm_ o ot
_ ol o3 _ o] & o 4o 8
= o3 LA oW M oa
S AT pd 0 nd — % o
= <k i = = ok ol m_h_u C =
R » U o7 (T -
ol K L ol KO = Ar
L O T - U T
3y L N _ﬂo_fw_%MNm
= S . [ =
= 5 & - O fir =l =K W R
= ¥ E S M o W oo <
W S|R Wozool e o A g g
S| W oy w3 WA 3 =
golE R o W gy
woMﬂa_Eommgm:_oof_wmm_w
o o hﬁ T Zld om A o zr O
. ) o = o =)
Swlo S g g nRlw Mgy 39
Fa = I ol S|z =5 b
A | © of 3 [=ETe) Mm o ol ~
E_MN%,_QWOQ%__T_A@WWOH@
R Wr & W < 3 = FooF 31 ol 20 o)
AW S ™ WO < | A S B M
0
0 I
13 _, w0
ok o o
o) N
A
H

o JHE S0l 2ol

E STt S

oA

t

[

t

2= 0 EXRIES SRR A

X

13

¥ 0l EXtl

=EULICH

MANEE'Q LEXHE

‘H2e SAHAIE S|

Ol CH

SXFIE

FAIDI HEELICEH

LI BFEAl #13

©

S 28N 0 O A

0
F

O

Al
=

clol g el

HRAUA HehsEls =

o EHeEg2 =2

i0)
0D
&I

o0

0
US

[y
==l

=
Sy

0l £XtaIE9] 28

JItH

uo

L)
S
o1
E__ ir
]
X =4
u-
mh
o
(aV]
a“
uo !
™
a_“
o
<
a_“
ujo’
Te]
"
of <
¢

HE

Deutsche Asset Management DWS

CONRMEE

INVESTMENTS

A Member of the Deutsche Bank Group

Deutsche Bank Group



s
<
=T n@
W 7o o iy — 0
0o ko = X o r(
o => 3w a = |$
i o =] WH n
h =My = e i | & o A
S u DB o= s|lmuls s B|g .
= | < M . M al = [0 _ = KO
<R s 8 - Kl & 2 5% I
= < < _ = =
| U Sk S § = arimg 2 Ily @
<D _ 2= g3 ROIKFSIE 5 2|00 5
" S (== ., _ | T o IS)
Em 0 — o of 5 o8 ___% o | okl & 2 A O z
mm i 3 m__: 5 = 5 3 = K- | X 2 = of =
o | K| a ¥o 2 W B = = R x w2
° H o op| = X ol = ol W D IS 2 H 2
5| SIjar 2| < 8 Rro=ool = £l H < z =
w32 - 2| a8 = Ik ® = | _ = E
0i0 KI| <[ Wr| & <{H n M RM o) . o} w_l = =
0H oW ol L I - o — B 00 W = ) m
0 = | ul R o x g [} M| O0H o S noe
A &l - RES o 2| o 5 oF | RO 8 &
- | =| < . = 3 = = io: ol X I v ES 5]
ol S| 20| 6| < A Rl I - - R =g o g
S|=|w ) I e R® a | o
Op G ~n X ooz < o 18
Z|o|lalol= w = o R oolen W ol ¢
I K o Zeg® 2w E o0 b =
= o = _ = =~ et =
HI m <l S| 1 a I __MD o) — | 00 m@_ ko
w| 8| | o 3 HOoT g~ A | O = Bl =< | ot o 8
B8R 5 - I = O I 0 I 2 _ oo
"lelelsl % ke JEZOR| A | W E W | = o S
AT RS A AT = || RIT=4 W= | K CORR=ad H 5 Kog
clglgls 2 o muwFow| 5] 3 |@ of 3
HIHIH|H]| B U = <. m <. A K s o7 ©
ﬁ ol
ok J o
M ATORIRT SR - =
pp | M2 | D MDD I ~ 10 AR A DR g B TSS | ok oar
o | U0 | U ] U0 | U0} U t K RO foROIKE = MRS || R 52D o
“ala|om|v|w ~ < N&N%N&% s | xo® S
% 3
< A
Ho ol
Aro- it
. i
Ko =0 i)
~

< U

==
=

|

2
S

H

[=:
[ua

INVESTMENTS
Deutsche Bank Group

2ELZ

F

A
()

4 Xt

fa ey wl

G AE
OFAIOF Complex Asset B0 €&

clgol E AULIC.
Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

=
[

SAMIE ZO0IXIXHAHZ S0HAIOHOIA

o
[

r

!;
IAlZ2 2 H

o
T
=l

22

=

o
td oI

#2009 63 1


http://www.deam-korea.com
http://www.amak.or.kr

gl

"0l 1 2l o

St
=

At

|.

LIEHL

FAID| BHEFLICEH

0l

Ot LICE.
(http://www.amak.or.kr)

ol

FAIDI

CHXtCH

ALAOIE Ol

i
=)

SPAy

BrEHLICY.

1]

<+
iz
H0
&)

o

ofl
RO
w

08.05.19~09.05.18
-4.12

08.05.19—~09.05.18
-4.12

o
o
w

S+
B
U
&)

K= Al

OHE Al

o)

-4.12

08.05.19~09.05.18

IH

1T
<+
o
=
s
vl

Il

<+
|
e}
0
I+

n
<+
&Y
s
ok

i
<
3+

o)

SN RERE

| ®|5|55

Mm|o|®|®|®

R S| S5|5|5

2

I .

3| 5 8|8\ 8|8 5|5

w S|8|S|8|&8| 8|S

m3000315

1]

=

o Offl
< | < >
M| o Wl Z

MW <|=|= il B

| ® | 5| £
oo | 2| o N

= o

wim_# R
R o

)

a0 o

I+ =

o ok

wr

2 3

=

(TSN

o

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

10



http://www.amak.or.kr

b

24 WHOIA 2+l X2 AHFICOFT)

o

=

© = of = il = X W <o SV ] ~ ot o) Ar ke o | BB
5 ul <o SN s .5 = T oy AR S % T o o B
© R H 9 2 & w I = .~ RS 5 o o |8 s ol
— O = = oJ 0 5 4 ol ) Te] « = <0
) _, O - o ©c < I O _ w0 _ . - < - i ) ic 3 X
T *a o E SR g TEmMAM 5 TN S e 8 =gy o)
Moy W o= © 5 twdy s s =58 |0 OG0
o5 z 3= a = CRS» Tor g+ g=Uy N R g
w5 @By O gs 08 DEEBy &0 a3 o |Zuw R
<+ wmo 9 L R c g R Sz d 2 o= m S n | U O H0
W Wzl 8 2 5%m <Cwwxs S8RFEWMS |y 8B o, 0z
& TR g o 20 -7 W= 0l S~ KR 9 R
3= qE YA g =T Lo awm s~ SR o K| 05
~n < = or ok i Bl = . © 2 K= & Ar al U ) ol = Ny Gl of 1O 0
o= = = = 0 . < P A
52 =8 w 22 X2 mp.nE zpEu il IR
o = = ! — [[SENC R — R - . -
o _ v %0 ° = wmom - E = £ 0= = U o K % 33 R H = n
< o R0 < 5 DX HHwdS wEscA oD 8 |05 By
o|_¢. . @ ol S .ﬂ_ﬂmm ,r,mm. E_Emﬂmﬂo: mopmou.,uw# %ﬂ o m_.m. Hgo
™ W o_- = m W 0o T Mx L = s D 8 & |RL W T
Mr Wz w KK o %@% H@%,mm TE R X W5 Wy 3 ;.__ﬁm-_x
< o DD mUr = o1 —= 31 N A s —~ = - | 2 o
s @ Pz ¢tz 3% 2545 wsWasl o owas © g
o7 00 =Tl TR gUWER "y 2 o5 TR MEZTHAE ok n 3
g . 0 by 2an s gz d"ez8 U 3ga © W™
30 WX g g oo w3 px oW 05T WM & of %0
= & oo ul o ul wo& @ I 2> mMOm DR ml o | oz _, M
s " 2 N 0l 5 o8 m g W D 3 3 Eﬁa 4 T F - @ |®= *D
R A B T =05 TN TR E 8 |=X o+ w=
Spo Y,m YW =D AdIDs 25850 g9F a8 3 o o
o oy RWE O RxRI wrggh o Wg g @z DT S o oo § U
2 Yo B ol ol +mos R 32 S WM o ¢ = o = <o
< Lo W = s N ygeos o 2 &8 K g 8 s & D
=28 Asg oo, =R pzOgS EEET g - T = o4 s A
T N R S - A T S O LU = S W PR
A g 20 R0 @ oo W ok = M o O st IO ¢ O L ur R TR
—~ 00 W W o = M a .. of =z - 2 o . W@ ool =
_ - s - W = D fa) 00O 8 o N | M
Wt Ddw S mawmay Wew oo WE et w 888 e s gl |Woix oyl
d @ N DsRrRUPgHr mad WL -~ gafods “awdas o |[Filrg,ydx
Bo= 4 N~ S W0 < = = LS oy w Y ] o) <+ = MW < -
= s Al =5 . W o ur & — ® R0 "0 S o o BT S o~ MK =
o 1 <F ~N 2 <+F R
Q & Lo H = 2 e NI A —_ S = i N
< e S o 3 - 1o ol O = o Al oK <FOuF 3
Kk Kk  ar 31 % O W0 ol 3 o0 do W o v =5 & D

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

11

OIS S0l Tet et

¢}

O
e}



HA &

XHOIlH Ol
0|

o
=

DHAIRE ==

AHAE HAMAME &S0 O

=]

ot FAAE HAHNAMS

LI -

e

SAHNAS A2 L0 ELICH

—

[a—

(1) EXAE O
= i ot

=2
=

A

|.

=

3

o+ 3 mw o w L = S o0 W g Y g H S Mmoo
no= - . ~ M wonom © S o oW o a1 &
= <F = 0 = I+ W £ W oz - = 2 = R < &
= R ur I = L HOX Ry = Uy W _
.rm ] RE 4D = o) 1o0- ~ [ <0 5 M;A <4 B3 ol % %
oo 5o =k Wog o= X 2o gy ur w # =
3w 1l _ . of = = 5 <A o= U
=l s oo =y o R g L B
u 2 6 M MH %MA& M_ﬂﬂm m_wucﬂ
iy ~ ol U = = > ) =2 _ S o
= ro|* R = T = T g =S %3 G
U oMf m| 3% X3 w i = m W o - urour s i
p— i o -
o ° S| ol :m_O ol 3l 0H = M B _, & 71 %\ < H < o) =
= =o o) = ok 2= £ W oy W@ RO ar =
s M Ml sa 0w = 1 o . ~ ey = o Ky ool
! Wl owmy | W5 = e = ol R O’ ol S U koo o 3B
0 o & g oMy 2 0 < 5 . S ur =<
L 50 | T LT =g i m . @ w¥gd o muZ
¥ o | or or = I 1 2 oy M g W 9 m = 2
. i — > 3 - = <] I . = =3
5 ™ 3 re WY MwD 2 =30 oM =2 3w = m o
m U s - < ow ROl = S o 8 $ 3= o o o _ = =
— ¢} ) D o S = - — o. s
5 O o El =] o U WT ol %m < I = __m M_w un _ j_/ en | M =z __A_M
~ =z 2 = g 0 ~ .oy © 5t R = o <k W S <
w U4 A Yoow®u g oy P wnr g oUu s W
4= il s ez ® , Ran ¥ S HdBAE Foay
K m sl 4m =S e 288 & iU ozaw g% o3 og
ROy W R = K8 s % RO mS s 5 %ig Tz N3 B
i wl w— | U om & Nomo g ® R gl mx = o1 5 A B 2 A
W E I & s T o MT oy w o J 35 5 .. LA A Poa U ow
o = i 2 [ = =
TR = - L TR _ ar m__m_ ook > W 25 = o N
w5 g e = = =5 ES s K ES = 3 =
40w S odm woPxETLOo X Sz .= 3 ETEH_%@@.M%EM
L aa R = i
o2 o m mo | XK @ @ ) 0 =5z 3 & 4 oo Moy 5 g
o = 30 W W o= - o u oo <o W OROORO® MW
w S ol Sz 00 m X g < w oo 2 0 = U5 3
b, DU oY .= R Il = ol = > o, o Y 5 3 Y
o0 ol A = N 3 X nJ ) g Wi = M = _ 8 3 1l
o U0 S o Bogpop FOR U W R o © S S m
s UKo s up w P el oy ROY R A S UWS gewog W
1L T s L Low P& 8 R 5 B4 r W m oy T g 30
= = U W= .T oS Q of ON o KO B g KE = & o0 W omo< o/
o W ol Wowo oS ou U R 3~ o oor A B & N o ®R Z W 3 N3

INVESTMENTS

Deutsche Bank Group

Mg gLt

n
=)

g2MAE=Z

=1
=

}\-”OH

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

A
T

4%

&

S
12

b

[
=

tOH, OI&OHl

¢}

FO4 1Al



- 04, =K

ol

a1
il
KIo

<+

(D) Dhede

.

o

+oSAS HSOHAIZS BOHE AR

LICH

0l EXralge

St A OF

Ju

e]

TOHE KAl

¢}
hl}

OHAHOII A 222!

s

crer,

b

S
=

Uz 420l disgs

t

= JIEIH=A

[

ASELICH

b

@ Y A =2

00

17A 01 Xt

=
-

(oh 2

00
Rr

AT
™
K

l
Ko
<

JU
[}

D+1

o

ol

=

ok

17A

=
-

(Lth 2

Ju

Mo

=JtE2 5,000

J

D+2

D+1
LICE.

)
b

=

=
=
=]

nage
(5AI0
Ao=z

o
i

SIS MNEE

i

ol
Al

(=
-

|-1

o
o

©O0l JITH IO
Ct

(BHOHSXE) SXHAERALICEH

E

St |4

OH=ot
Ol EXHAIEN2 BEIIDEXI EHOHoF 201

+

=

. SHOH

70

ol

SHeA0l

-

il

22

0

JUZLE 902 OILHOI =USHS

Z&3

"

b

E
S

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

13



ol

ol

[ADI2tel SZ0 E 0Ol

3

Off et &let

FXl OtLIGHD AIEFTHAHO

=
[=]

OH

Ate O EXHAETHAHS

o}

O

o]
Ul

ol

S0l @E ol

10

o

S RLOIAL K

S+

= bH

LICt.

oF

ot

b

ol

HXI0l et

s

T= FIRIEL

==
===

9

i0J
o

@

o

ol
ulo

@f

ulo

i0J

&0
ol
Mo

ol
ujo

o)
<0

Ju
H

no
D
il
ol

)

[AHOIl P15 E LICH

tOH 2]

va
i}

1 delg déaoty

=
=

FXI OtLlst THOl

¢}

2

14

DWS

Deutsche Asset Management

ILLLTEY

INVESTMENTS

A Member of the Deutsche Bank Group

Deutsche Bank Group



1im
>
>
Jn
10
0z
=
0
HL

e
qm
-
40
il
oin

DRY Zci0ld 240l =20 EX

22 & (Bordeaux), 52 1% (Burgundy), 222|(Rhone Valley) S AHKREXFSHA Mo =
Z2|0lg 2elol =& SXtELICH

ZEZC|2 74 GlAl

40-80% Y E2& (Bordeaux) X2l Z2|0(el 20l
First Growth (and equivalent) : Mouton Rothschild, Lafite Rothschild,
Margaux, Latour, Haut-Brion, Yquem, Petrus, Cheval Blanc, Ausone,
(BlA 40%0] & Super Second (and equivalent) : Cos d’Estournel, Pichon Longueville,
First Growth Cosmtesse de Lalande, Pichon Baron, Leoville Las Cases, Ducru
off —%I}) Beaucaillou, Montrose, Lynch Bages, Mission Haut Brion, Angeleus....

S£E210% (Burgundy) + E#2|(Rhone Valley) X122 Z2|0|H 2}ol

Brugundy : Domaine de la Romanee Conti, Corton, Montrachet, Romanee

10-15% Co_nti, Tomanee Saint Viviant, Echezeaux, Grand Echezeaux, Chambertin,
Nuits St Georges

Rhone Valley : La Mouline, La Landonne, La Turque from E. Guigal,

Hermitage la Chapelle from Paul Jaboulet Aine, Ermitage Le Pavillon from

Chapoutier...

‘En-Primeur’ (ZZ2|2: 240IZHS|E S8t 24 21720H)
30%O| LH Vintage 2007

DA EXAO 01
- D201 Q2 FSEHH L AIFELH Ot OS2 JHAzZez 257
m MATIEHEH I (Ex-chateau price; A ARG JF2) - MACHH|
m  TO0iDI= (Professional dealer price) : 2CIEZ3H LU ZIHAL 20
e

0HJt2 (Retail price): =& AHKRS SHHUNA 4= IHA

1
=}
4m
>
>
1o
ro
H
HU
4m
>
>
HO
He
im
>
0
0
fou
i
O
%
B

OHAIZOIA Hel &= JHAZ0H MOt

Z A0S OHY (MAXItSl 2DeH, B2 ¥ S2Aael & JE S8 20 S)otl, §X

hid

S 2Rt =, Tl 22 A HUHEZMN, AIZSSH GE Al OtA &
0

Deutsche Asset Management DWS

CONRMEE INVESTMENTS
AMember of the Deutsche Bank Group
Deutsche Bank Group



100
oF

40

ol
=

2 ZAHE 72 04

=)

Xiat
Jdeld RS OH=toll

IZEZC2 7d Allls 2= 2&3LZRH 8IHE 2, AUASE MHE AlO

=

=
-

2

olof =
S8 %t

- 0 EXAE2 =201t

uJ

!

EPIES]

—

[—

o2t

s

o
2

HIELICH

st
=2

o =XH2Z Xel

e}

-

X
o

ol

~J

8z

I =2 SoOIZECZ g dEYLICH

o

7

b0
oF
ol
Rr

Ct
E Ol

=

5
AE

k

to4 ol Xl

9]

o=

a
Helgr, JIEr 2F

ofl Xl

=

IXl HEes FASHS 50% ==
c

LICH.

s

=

S

StXl ot

=2

=

sl

2 dlX

XX O
==

2|

=

X2z ILHAI

PR

&
!

1l

A& LICH.

=
T

t

3

E £ JA20Z IJu2EAE N
S

LICE.
ciolol 22 M2 ME2Z olX&

ZO0IXIEr, Al
SLICH
JIEt

=
)

LI
¥ & ol X

Lt.

120 M2=

IH2F0 2 H HAE XHAHRE (Duxton Asset Management Pte Limited)Ol EE&HLICEH

[=]

2 JF= 2009E 6 2

Ol et =F0l Ot

ulo
R0
ol

ol

e
#2009 68 1LR = AER2EAMI TOIXITA2ZE0LAIONA HABIN2E22 HAELICH

(=
-

nl

ol
ol

E§282 2Yotd TOIXIXa2E OtAIO Complex Asset El0| €& H©

_?_l

JIE0
tol O™ BIMNZEH

1

clEol oE HYUCh

[¢]

2 SsLICH

g

Ju

Rr

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE

A Member of the Deutsche Bank Group

16



* HES FX OAl

ZAPB X1 &

FICOFI

HIH D9 ZAH
AOIHZIAZA

1) SOIMZER0 hE =
2) SATONOHE FE MS

o,
=
S

AOHE EX A3
CAE NIA2E, FICOFI

HE2INEZ 2N

SHEeAS 23

* HE CiOIZAMOIZ

EEZC?
+4J|2

2| 02401 OHE

17

\ %}‘\1 CEPE
'5 ® Y

h\

e

I ZEELR ZEELR HiE:

1 Z2HAH01(Wine Merchant),
, T > S X (Importer),

L& H0(Auction)S Solf
Best price(fl X2

EEECR 74:

QoI M AFT} (Chateaux), L=

B 23{(Wine Broker), £ =
E2H401(Wine Merchants) 2 2 £ H
Best price(fl 0§

olze SBatielol
(MCN-FICOF1)

FICOFI2| Rt3IAtZ
1) FRIMZ0 Het M2,
2) HRAMEX =0l ChEt H 2§ TH&(Trading

Agen)HE S + ¥

EEWEER 1

ZEZCRHE

Deutsche Asset Management DWS

CONRMEE INVESTMENTS

AMember of the Deutsche Bank Group
Deutsche Bank Group



Ol EXAIES 2Rl E Tt Al A2 S¢S =3
TEAA NAE 240l B2IAIZAN A0l2H 2, A2, 27, 28, 22, =S, s SOl
st dzHel Lote 2%

= 2SS AIRXIHE
Xt3IAFE ‘MCN-FICOFI'2t= Ul 11 Al2H(Negociant: S2HAICN)E B R 610 M AAI S
(Primary market) 0t R S Al & (Secondary market) 0l Al 2f 2+ SH X BH 23 &AL

= Wine Wealth Management Service :
DA AVETIAES A2 2 3O F2(EH3F 2F 3852)2| &t

oy
H0
0R

= ol 2E OIHE !

S0l 222 UERAD 7=

il
Ot

- ==, 8, Mel, Mulbt, ZEIAF2E, 20tS,

- Andrew Caillard
« Langton’s Wine Auction House 3 & & & Xt
» Langton’s Classification of Australian Wine 22t
« Australian’s Gourmet Traveler Wine&X| Z8cIAEZ &
- SF REHE ACIMMRAS FT A
- Michel Rolland
- OIS}
- AIJIED QRIAEEHEZ BHYER
« AIHI12)H=100Z 2 DX S (A2 2 &t Bordeaux ZHAHE AR A
- EERQAQIAEXE ALY
- Jeannies Cho Lee
- EH Institute of the Masters of Wine =2, 0| I A EDC 22l WSt
21 & Wine & Spirits Educatoin Trust(WSET) Z &
- GrapXpectations Asia Ltd. & & X+ & ZZ X}
- QPOIEE XL ME HE2AEL MR 2S5
- Serena Sutcliffe
- IR A HI(Sotheby) I EH LH A E 22! £ (Int'l wine department) 6l =
- SPOIEE XL ME HE2AEL AR 2S5

20
02

(=]
-

0l

o
TT,

* ENRIEE FdS g HIE > ASLICH

* QIOIAIES &EXXIS - Liv-ex 100 Xl

Ty el EXotsE 0 EXNHAEN HEXHE B0 I=E 8ol FXX+=2 &E 2l
EILHAE BIEIX 10021E A (Lix-ex 100 index)E MEE = JUSLICIH. 19994 Sl &

CIE LI A G BIEIRIZ ARICIXI (London Int = 1 Vintage Exchange)= 2ACIHeHA L ACIS A
el ZH, 8UEE S8 MI6tH, SX=s= 2001F 78 0L FEH AIEEAD, SHOIX

SXX+=Z &0Iota &= UASLICH

(www. liv-ex.com) Ol A 221Dt 2

18

Deutsche Asset Management DWS

CONRMEE INVESTMENTS

AMember of the Deutsche Bank Group
Deutsche Bank Group


http://www.liv-ex.com

oto,

s

Cl
=]

WMoz EXNI %

o= =

dze

N4
ol
10 o . or _ -
r s |m 3 y [Zw ™ 5 g =
I ooz = e 0l RO = i 00 =
S G X 3 o S T PR i o4 5 —
IH — bl =< o b o =
o o 0 | H B (= 0 = =) 3o — i M =
U I, il TR < S _— 0H = ol -
s 0 RT < m ~ 0 — =M o3 oK 71 =9 [ g
M__v. = oK __ I_kll_l.wlu_u._ﬁ\u}_@_ _._._._wu-._m _x_v_AD_ %l El:._._ _A__Hoow o_._._ﬂh_
a2 |an IIWwoM ol ¥ s o____E_.o_ NS 5 = 0l =<+ K :_u__a_
m NlsHP [SnEI« |[oWa [Wegy (W |s6D |Fww |2k
g Sam [ Bx2se (=% [To c|lwe |wWRD | Zrw [Do
) @ |or0lm |aois W (SR s | W ra [3°m |[Mr
5 3 m o= |Wrggod |BES 0 +3|@n w=>_ [=9o o
e 3 |la=0 =2 e~ |zm0zx |25V g|lmw |a=5T REw | =
Rl 6D J|Ss= u.___omﬁ_m_J = =< © _ ap | 00 u o - R KU o
A uine |wde 8o |Row [Brdsiww [SWA nEs | oS
5 = ﬁ 0% &é&%ﬂ TR T I sy T T I R =
85 255k |wal8s |[maw [ZaP2|ws (259 |(wms |2«
TlE=_ D__.%%(_l oF gy IF SUOk | rRrE o _ = Jor A M
= o ol NI L|_|__d_niﬁ|_.A| — == .A_I‘_AE K = -0l — T 1L
moiol oo = BoF_ VA | <RS RS N | Rog Ol R ol < ko O
= 1 S| =22 |[rResdowolas® |pdPrs|lazo|zqg® [wvsot (Do
BlpRe |tyrES|sa® [l (oS | gad | mhi |
o o Rlanlhg|suydSgd agan [aX0y| 280 opss|s®m |
oo J|afad|mgadzstmss |allEp Mo, Mo =Ka =5
_..._Ao .CA_ o.,u.H._ul_J%u Aau}ummm.,lAaA_u A= A4D ol U < N =<k u/u@:._%u - o =< .
4 s Uy dM gl s ame |HSus|Xam| ool aln U0
o Pllss|apgRan|siot |[URgE|[TsEn guat|FTR (I8
W Sl Taran|oumE W opgoay [RU gour | K| waga |5 |oUldn
o 2 F|UERD | U gty |Ysyy|Tos|paadn Sy [orE e
K | JgzR A Iz ol ggu | AR xgdIdl|grIso|drt
o7 W Wixamm|<canid | K| Pssx|and oz 3nms (Kism
oo Vi Uarmonos|tawr | Pmer=|aton|siHaw|=masm| I
ﬂ 0 W |o<~W|SoFHOBo[SEHIAAR | SO [T [HOBor [ WH<tHR | ScS®
Rl
m s
s =5
Bl o
v T 5
J = =
=D Al
70

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

19



w4 S o
Al __T_AT ) TR ok
3l TS R0
o & ~ _ K w5
ol B _ oo ol A o4 Mo
KH 3 r KO El fo
ol H =S e} o) ) <0 ) =
20 gl o oo ok W o 5 =
g @ = A o ow oD oo
= | o 20 — o Ok ol
> < o o3
s B = ° A = =~
= Ar o T ook © A o
— | = m < — 10 — Te) Fi
0i0 o ool ™ o> N = = o 0 T RO
= > o WS 2 0 i)
ol g . =3 z g MU O e
= o o o ) o= oD K 3
K| o ®Rmow | 5w mEE <A BoRm
<M E | R A SA I
= R0 g o I oo, o o ol m .. A ol
= O W RO o oo
0 76 ol 3l woR N ok o O ™8 3
MR - = = = 53 > IR~ o
or up i ﬂw W oo 5 mAE D:_E w o
] < mm%@% nmgo:DH
= =) = 3 WA =W 55
o< 0H Ko o7 @r ulo T A 20 Dw3Z
IR - R I A AR EEREEE] ﬂofMﬂ
= ol KRR s A e 0 =
W o E (TS T TR S R 2 A
p g d
<) |.N| ol mu\ m
on 2 5 Mo w0 A
= S S oo 2 w o =
= Ko wl & Ao~ 00
[ = = ar <o 0 oJ o
Wk 3 < oo <0
O = ol =
- <l =
<0 e ulo (= =
= 0 i <0 ut =
K K] = 2 T
13 ~ ) = ol i
— &
20 ol
= 52 _3
ET ﬂN mM S o
m or 3 T K
™ x < #H T <

1
o

R0
Ju
e]
00

==
o

, Otch (2h) = A=

|.

al

Ct

EsLIC

FXI

110

00

i
)
I3
J
o
&0

ol
[l

FEE 400 OILHOI OO SXHE &0l

[
=

ol &t

s #

(=]
-

[HDIZHE2Y 0I™ 182t

3

(LH) S ol

=2 0/ s&

=
=]

2t

WX X4 52

t

=1
S

H37 & M

ot 2t

=

ulo

0

W

110
ol

ok

ol
RO

20

Deutsche Asset Management DWS

CONRMEE

INVESTMENTS

A Member of the Deutsche Bank Group

Deutsche Bank Group



LICH.

3

=

OtLIZ LICH.

FXI OFL

9]

FH A

d
t= XHat2

LICtH.

r

=
=0

=
X

FXI OtL

A M77E01A

H

=1
t=}

Ol= e

7Z0A ol
O 10%E Z=1tot0 YAl

2

=X

=

= OH

=
S

AH&I & XHak

(=
-

1.0l
AL A ST

OXA2E

|.

=

ALHIE

(=]
-

4.

o
Ok

RO

ok

0

Ju

J

t

| 10%

At

2.0 EXta & It

]

0
70

ol

o}
oll

oF
o

I
)
=
K

t

| 10%E

ol
o

H

|.

<]

0 EXHaE Tt

0f 130l ==

El=

(0

HeHoll

O 122 OH

I

H

4.1t

SHCE.

b

a
=

o
i

0

Ctet, DH 18Ol &= ¥

oF
0
Jy
o
=

t

| 10%E =

ol

=

H
<

(o]

=]

|.

Xt

wr
<J

oletstct]ol ol Xt
Hefol
| 100%E =

I

OH’
=

H

tot

H

H
S

|.

5.4

Ok

|
10

Ju

7l

ok
Ju
ot

i
K1

1
o)

o)
<0

i
oF

<

o)
ioJ

o

o 7ol 2

k=1

LHXI XI5

k=1

N

Olx Mg

=2,

M5

St
>

RISTE Al
<0

orat

StOd S DHILIGHA

ol

Ok

23:‘

| =

A

t

¢}

t

ni

Ki
i

i0)
Wk

i0J

RN,

=2
=

INVESTMENTS

DWS

AIIDERL Ol
Deutsche Bank Group

F

0l

0Ht0l Jts
FMs=,

>

S

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

HI37T A

P‘;|.
21



(. Xrake] Bt

1 Xk&HS Tar2EeAlE ZHE SRS ADH Tet Eotsts 2101 2= LICH
ot CH&F X & g I Y% H

| &£ot= €2 A% 332t A= M2 1020le AIADH 4= M3)
HAIEOA Hell" =SAIOE JIE22 2 0la2 M2

EISIABL MBote IRAEEE JIx=2 &

0r
0
:>g
]
08!
J
9
MM
o
g o
10
N
Ol
i

oy
00
S
1]
[
02t
N
=
0z
10
:>|-:“
]
08
o
ton
>
S
é
0f
ol
rr
o
N
0
H
1]
S
il
tu
o
N
Iy

O HUIMMAE0l Helels 8 M2ZH8se #E 28t RIMESHAMES(0

momaam | EEIA X LN 014 WBBIISAN HBsi= BIDIAE X 504
SETTTT  omenuaEIIIRE I Hots I

B TEZ2I2 W B AT HIl= U89 JtEE JIxE=2
St 2ZHEE XA BOIRIRASUA 28 2H.
DEEE XY 242l @ “‘Courtier Assermenté’(Z&A B0 SEZ0 U= 2
QIBEZH)SU 2ol M=z IIE2Z “L.GC” UM HMBE IJtA3ex Hot
* LGC(Les Grand Crus) : Ul Al (Negociants; 2t21E23H)S0| Hel
ot ®&Jt JtA(Professional price)2& Z2& 24219 AIEIHH
HESIHE JIE2Z Y HMIdi=1] UAS. ALIEZHS2 SgA
(French Court- "Courtier)0fl [t 2510 &S AIEIIES MY
KM= .( http://www.bureau-Igc.fr)
22 %o g XE &Ll - #Hd AHUWAHYE BIEIX AAXCIX
(London Int’l Vintage Exchange : 1999 & A& T AAAASOHAH It
A, Hell, Z2H H2E 2 M3)Jt SAlcte HESIHE D
* LV BE2EA0S MU BtXFe el & IJIEF=ZItS] Fine wine
ol Hel®le= AIEOIH, SIH&(Merchants)E2 gt HXAIE
(Electronic marketplace)2l SEHEZ 2QI0 CHE JI&AHMB. Liv-ex =
S cAzZ SHEM ATHSHD A0 UK & Europe Ol U=
& (Merchants)E HASZ AQIIMAN CHE E2E =& ZHolL
2 (www. Liv-Ex.com)

(3)E, BII=L0l HHAH0l S0 SFs JiXI2 &F0l 2etst @

s 0 1]

Q@

Fl

$0

2. EOIEDI: O 5 & OhNSr S & 11 8 0N AU ADIIE
o

HEGIH EOISCE ©F, 24019 FxF GHAA

ﬁ
]
Jn
A}
¥
[0
Hu
08
_&I_
o
[w]

22

Deutsche Asset Management DWS

CONRMEE INVESTMENTS
A Member of the Deutsche Bank Group
Deutsche Bank Group



| 8FJIE

IH2| AL

=
=)

3| At

Ct.

i0J

DeAGHAHOF

o
100

ol
10f

Al
m_m

OHOH,

3
HCcol

A

—

[

2l

I

OHOHMZ S

=

POl AN XtJ10F 2 &0t

Yol
| HRaE

=

S|

INE &

=

=)

H! OH OH

9
=l

X
| At
H

=l
=
=)

Hel
A cH,
H

=
=)

=2 (vValue of Research)
2.

A

3.

3 A

oJ
T

oD

]
o

n
e

o
Uo
0
g
<
e

Ju

t

=0
FO4 OF

| ALl X

3

H

Ko
uJ

Ct

HO4
ot A =

9]

¢}

o
—

CH

Sl
20l

S

EHIS AL

el
e

GtH,

¢}

HAHMA K=

o Heliet 238

SXE

HelAl SHEIAMS JEDI=E

IH

2 el

=

=
-

Hel

Hio
20

ZLyot

0

n
IH

ok

Iv. OHe EH0H

3
o

ol
T
m_o

ol

0

o
N

zoleEE 4

& 2| LH Ol A

O| AFEL

o
TT

(SHHSXIE) EXHAEILICE

El

St I

Ol EXIAIE2 QHIDEXI EHO0HOF S0t

ZOIXI2t,

ol
<+
ol

=2
[=]

[e]]
=

S=0 [HE Ol

3 A 2HO

S=0 E ol

2|2t
£ AT XS

Ol 2E3tH, &

i

X

r

tD AlEl

s}

oL

tXI

LICEH.

b

S
=

=2

OH

ol

00

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

23




X
02)724-7400

| AHE

3

Aot Z 3] At
A W2

3

1.

oF
an
o4
Kk

FOAZM

bo2tel Xte
LICt.

[l

b

HeE

FO4 OF

(2) XAH2E3IA 22

ol
o

ok

o}
oF

U
i

ao
I+
ol
a0
&l

ol
&M
ol
<0

i

Ju

YA HEARRIE A
0l A=LIC.

[=1d
1=}

o

©
1

Ju

a2

[EPN=
g [ el

S A

AT

S A S0l

HZ=
2 LICH

A

fotd SOIXIXH&HZE OFAIOH Complex Asset 0| &
>4

AIE Ol XIXH&HZ Z OFAL OO A

2009 6 0l
claol e

=
[

HO
=TT
CIC|
=]
FH

2
o=

=
=t
A2

Ol

St Ol ™

JNE

=
=

Ael
=28

0l

(Duxton Asset Management Pte Limited)Jt &

(3) HAAS KNS 23| AL

#2009 6

Ct.

e ;
22 g:
S of Tm
SV
o s U
ol M% MD
.M , ol s
L = £ g
E By _F
~ &= B8t
) - ‘D
o 5 2F £¢
3 ~ 2R >
= - o ol g =
A= m = m
— = ol ~ = &
o g fza&d
o M ao.ﬁmm,
- - S o
5| g 28T =g
=| al
592 2EnogE
S5l= 2 24388
w =g && g £
W el 3 W E A u
< 33 KSR S B
= 2 3 K & 5
S gla e TS ee
ooel e g a 5d 3 3
AimmmmMﬂﬂuu
o o & & o a <+ &8 &
B0
=
00
0H T
wr =
o
Sl <
5] o}

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

24




>
1%
m

b

10

= r
0

1o
fo
2

Premium Wine Private Physical Investment Real Asset Fund 2| MZ2

SIENZ KBS (FS)I22| SE/S0ER} EHE)

25

ot = 44
[ T

H
0z

SE A2 SAEXAHA0l 2=2& 0l=, Duxton Asset Management Pte.
Ltd.= SOIXI A2 S HEASZRH 2F $$400,000,000 £ <
E/XE 20t 288 AY.
(S gk
29 =R 2= H ALM
s 2008.3.31 | 2007.3.31 s 2008.3.31 2007.3.31
320Xz 19,513 17.695 | FH+A 20,107 12,883
SR =PARN) 613 791 | EUHIE 16,263 16,271
I EFRFAF 8,773 7,886 | S0 3,844 -3,388
KRS 28,899 26,372 | S+ 46 127
Ol === XH 112 316 | SHAHI= 690 243
JIEH2 5,505 4,967 | Z&0l 3,200 -3,504
SHESA 5,617 5,283 | S0/« 0 0
== 19,411 19,411 | EE&4 0 0
A2dH= 1,678 4,011 | HI®&=01Y 3,200 -3,504
0lddAH= 2,193 -2,333 | HolMIHIE 1,007 -804
A=A 23,282 21,089 | &ol=01 2,193 -2,700
e E NI | 28,899 26,372
(GEiB=EY)
H = HUEH | H2AE | =4 Tt 24 =g | 34 | &S S
21,098 11,558 5,907 | 5,626 | 5,265 557 510 146 50,667
¥ LY
" By 3
" oSy
fug
RN Edes!
|
.

Deutsche Asset Management DWS

ILLLTEY

A Member of the Deutsche Bank Group

INVESTMENTS

Deutsche Bank Group



H0
)]
o
Ao
ro
v

]
]
_>.'_
oor

. EHOHSI AL

SIARR R

I
0
1)
10

2E8E =R
2l ESR | 2E30 | 2Ez 2834
HES Aot 2
SOIXI At 2E FAE 2
bk Th&F ol ~
03 e 98 18,698 | sjoinate SEBC LI, L2l AE
ASX listed International Wine
Rupert Vice USD
Clifton- ) 6 Investment Fund
Bligh President 290mn
DeAM Asia Ltd
¥ 0| EXAIES MAUREMEOHE2 TOIXAMEEL OIFA XHEO0ILD, &S KHAHN CHst
FERES E2AH NM2EUHAN SYELIC
INEE =4 Y ey SIAtAS
B N2Al &7 YUiE=2 2Jt 9-181X]
=0l=3 2001.11 &g
T.2073-7114, www.kbstar.com
SAZAA 7 HAS 830-38
Sar2H T.051-642-3300, 1954.8 &¢&
www.pusanbank.co.kr
N2A 27 B2 2-6
N EE 1982.10 &¥
T.1588-2323, www.samsungfn.com
. N2A &7 Xz 20t 181
et 1967.01 &&
T.1588-3500, www.keb.co.kr
ooENER N2A SSEF HAEs 34-12 1969 &£ & -
T Ae s T.1544-0000 www.wooriwm.com 2005.4 R ENSHEHY
e NESEAl 57 2X210 101-1 | 1991.07 ==L &
orLi=&8 o} ZNE =
T.2002-1111, www.hanabank.com | 2005.1 olLi=8 18 =9
_ _ NEA =&+ s 39
BHEMEISE N 1967.9 &g
T:3455-2114, www.citibank.co.kr
~ NSEEA ESEF HAES 34-4
AHSA 1962.6 &&
T.783-6511 www.youfirst.co.kr
D) =2 A=
- S HYERA(+USAHS 2 L HELR) SOHYR
- USHE WRHR/0IYUZZ & AsZ2 2R ALY
- ASER Y AFSY HIXl, =94 & NS L S0 S22 S Jle 2438 L AE20AM
a8t AtE

26

Deutsche Asset Management DWS

CONRMEE INVESTMENTS

AMember of the Deutsche Bank Group
Deutsche Bank Group


http://www.kbstar.com
http://www.pusanbank.co.kr
http://www.samsungfn.com
http://www.keb.co.kr
http://www.wooriwm.com
http://www.hanabank.com
http://www.citibank.co.kr
http://www.youfirst.co.kr

=

al

2|

=

Ol Xl
(== R}

[AFE]

2

FOH

)

@ BOHBIAS 229

@

i

s
[

KHOH A

ol

<+

6104

1<)

=

ZH

Ol *}AsLIC.

oll

un

o

©
1

Ju

8= 10t 203

3

Al S+

02-2002-3000

=
=

www .woor ibank.com

| AHE

3

L3/ A

1.3lAt2 DR

4
K-

10{
1)
110y
KJ

H| 0l Xl

=
=

oF
an
o4
Kk

ur
s

Xt

@ ==3lA 2l

e]

un

Xel
FX1el o
A2l 0l

Pt 338

[=]

)

KiTH &2

|.

S EX AL

ol

| AFS]

S

td 3 At

¢}

CH

O 0

SH
=

Ol CHEt tat=2E3

X2 O / 2EXA ANERF S

Has

&HEO|

b

2
=

/ J1Et
LS /7 STNAETHAE XHAH

=
T

i
ok

ar
-
i

1<)

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

27


http://www.wooribank.com

ZH
ESuy

HOAIE

Ol *}A=LIC.

IH

oll

]!

o

©
1

Ju

=)

SEF LS 15-24

2000 63 15<

g

Al
02- 2168-0400

N
Aelol-
=249

=]
=

S| A
| AFA

=l

2

. LBHALR 223 AL

1.3lAt2 Dl

oF
an
04
Kk

S22 UAAS

USLICH.

150
M
=

i

i)

B2 | A2A

27 Al

KIS X2 &It

oS | M2Al

(2) LEHAIR2EIZAIS] 22

THAE O3] At

V.

3| ALE

ALl JH2

3

1.

<4
Kk

oF
an
o4
Kk

U0
5

Ju

i
[=)

o 32 AW

THAAIDHE
SX

2l 3l At

ol
0-

Ab & A

el
0p

H0
ol
Ar

ol

20
20
=
oK
o
Klo

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

28

ol M= S



Aol el

ol

<+

il
AN
aT

oK

ol

i)
3

o

£ suth.

10}

<
50
m
il
ol

ioJ

<+
i0J

Ok

o
20

I

t==2] 10022 5 Ol

4D
5%
S

ol

|
10

o
ozAS

oo

LHES JIM

NS0 /2 AL2
[AHOIl MIZotAIEH & LICH.

—

[a—

%t
285

(i)

(=]
/\T'__

LICH
A Xt

0

o]

00

U
i

00

==
o

=)
0o

A

|.

SYAIZE LHOI OIRE JITHE

2 N2

LICH.

3

=

S

ot 04 OF

9]

IEJ-
5

o
T

1 0fl

=

[=

O

4O E 2 Nl
[}

| ALOIl CH

3

SEEAL FXHa
LICH
il

[

b

=)
=
o

2801240l

604

4

| Ab
= XHE0l = XHolAH K=

2

OH

=
=)

2.0 TH AHEHH

280ILt

w
R0
E|
__+_
o

ok

ioll
"0
i
E!

ol

H

LICE.

ol
K

6t Xl

HE

-

=
0o

Ju
Uk
'3
Ik

KO0
Ju

<+
ot

RO
i

SEXHA S AN 7

=

. UE
AHAHOHOH A eHLH = A

ZSLITH.
2

ol
w
<0

s
W

I
[

bH

=
=

off

tod O &

10

At= Ot

ZH
X8

o RIS ZEFEULMHUAE A

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

29



Ol }A=LICH.

ol
=
oll
<0

POl =S XHOll CHSE ol bhat

/AL SOl 8ol 25

FOH

i
, O

| At

10}

Z=20

o)
hl}

b HIH==L

=

=]

Hegol 2

I

=

=5

t= (Ol

[¢]
. OHEH, =230 2

AL AES MDD

A
T

LICH

b

iol

FO4 OF
- 0l

10

garsl

aoixtel

6.JIE

k0

l
il

1of

[AHO 27 &= UASLICH.

AHGHALE, At

=

o 2t
=2a, —

Tat=2E8al0lA

o
B (www.amak.or.kr) A EOIE & USLICH.

ulo

LY
il

m,/l
ke

ak

Rl

IZ22H L& J12 OILHOIl CH

2o

24

0 SgHE2

tO4 OF

LICH

b

iol

SAIT

H

ed]

/ 1 S0l &

b

100

At

i0J
Bl

=)
B

X0

X0
K]
i

00

(D) A2

oM

]
il

e
o
X0
Kr

110
[

Il

g9l A

et Ct

=<
H0
w
A

ol
(a5
Ar
=
KH

ol
i
m_o

S+

=2
TT

fLICH Ol 21 e M

StS
==

JAMRE X

—

[—

Ol

B

00
0H

2

@) et

Ol&

2ot 330 12

=2
=

O
hl}

i

2| A

o

1
0

KERFOIHT K

Wk

o

i

S
un

LICH.

(3) 2EBAEDA

< 22 OILHOIl EHOIlA 7

=2
[=r=a

2t

| HID1
b

3

AtE EXHIE2

Lol A A

ol
<+

LICH

ol

FO4 OF

10
H0

ol

<+

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

30


http://www.amak.or.kr

Bl
=
or

]
=
Ho
0l

il
0

ol
10f
Al

0D

ol
00

1
o

&0
0
&0

o

O0F SL

Ul

i0)
o
ol
]
N
ar
Gy
Klo
oF
RO
o)

bl

ol
g
or
ar

|5t &

9

22l 220l

- -
=]

Xt
o2l SX

ol

e
M0

.

20
ol
—

i0J
o
o
o

—_

Ak

00

i0J

1
o

R0

1

o

oM

Ju

FHLE

FO{0F S LICH

¢}

ZLHOI 12 Ol& Al

IALS S E

OH

s

6) JIHBENAZ

&

¢}
el

StHLE

X

i

ok

I+
R0

;&
N

[og =]
=T

grol et 2

o4 OF E&LICH.

ol SAIS

=2
=]

HIOIXIE 0

=
=

Ul

=
=

D =AISAl

2. =A3A

ol
=

ok

A

OH

o
AHat2EZ 3 AL,

(www.deam-korea.com),

a2 E 3| AL

X180l

—
&E j—

SHOIX

el

el
FHLE B X2

(ww .amak.or .kr) 2|

200 AHAl

¢}

Ju

&

1
K]

OH

o

R0
1
1
R0
<+
un

e}

100

Ju
s}
RO

0
il

ol
ulo

0

o

@) AZH HA

ol
ulo

U
19}
10

o

HAHE Ol

=
=)

0l

ol

o]

oSt
ot
=
Ho
ol
o

Ju

e]

I HHE Ol

=
=

0l

ol

31

Deutsche Asset Management DWS

CONRMEE

INVESTMENTS

A Member of the Deutsche Bank Group

Deutsche Bank Group


http://www.deam-korea.com
http://www.amak.or.kr

RO W W= - o Kbooo = | om s R oA 0 Q& 2o a8 A i s
T o) H C R I R o ©R RS X = X o Al
_ B8 _ - N — ) - o] bl =3 o H %0 B nh o O O — Klo = ~
0o 3 YA ~ = J ol = &0 ol 0% = = ) = H =
SR o wmws | 5H |5 |¥ Mg 88 |sgradrmsly 3y |w
s - 3T . ° _ > W 2 <k a7 O =1 5 o ol T - Slow m |- o
I R R i ol &S oK <F R0 = SN LR i | R RO
DY VR O on M w A |y o e = S S| == i . (K
% o L ! oo o al = 0 < Do Yo KE 21 ob _ 9
o = T e I I = N = S LR I Tt o By LGN B v L IR s
o o o [D <F < Ul ot | o Wk 0 =5 o - o gr < = < I o o ol
w | R DT N L S IO (S NV = o | S S ST =
s 0 <o mJ e = ) _ Ol % gl )] LT T 1T (U
ol ul < ou 0w ~ = OH Y| <
T m 2o |R g Jm "o R gy R orm @ OIS ajw |F
_ S oS | M == | |TF ¢ 5 P Jur OS2 0 ko Ro[ KOS o )
s (A8 a8 B aG 0 S My 22y m KOREK s=Wz |4z
e} u_,_m A|i ~ 3 o o _“_.r_.: % 0| RO o< 2B <F il rﬂ .rmm H = of — of of JJ N S 7l = e} *
S - R Y A I R - ) = R TR Tt F SR D WK |
o MM R xR (Twmg (Wm,RSEE Ty W L2 o ST [ WA
3 3 o . 3 O 3 nooo| O | M G : Sy © =l Y N )
nJ =) m o, o= - Uk oy & o ol&lrmrziuw_:D.E ol 1W§__0A|o¢o_3_§: pd w
R0 o laMEg (MM wo |y ol M ssE R mIBoes @35 K-
= T 0l Ol hiuiie ™ il o] = ™ o ® ol & 1 o = . ]
S | 00| m <4 B D B0 &I o0 =5 W w mﬁ = .| 20 i o oD A0 S m o QUT) Ew ,ﬁ_H_om = o < ._I_M
[ nt = = . =" e _ = - o
W =5 |@ @ S ™ (32 wa g S o XS (SEawoa T Y gm RS [A°
i) 0. ol - W = O3 RO oy o RO RECOL & gy — ) USRI T TR Ob Ul o &+
Ul oo EE fymSdW ES S gy Wm0 x5 gV =[P Ba |
Al LR B TRt e S e e - T = e T { =1 T =
= (o T g S|we mEd |BS5o S U R gwfaddUo _wy sy BY R
— W o n = zro<F = 0 mo2 -0 S = <+ S Jan %0 Ol () ol ® | R RO
= = B Wuw g |mas |lag s, TR W, 8ot qoDd =
W (BWE w5 I P = =1 I R G =L 1 TR o © G| M0 H Sk |y W
= @EM%M&H@% =R O %MET%Q%I%%O_E%VN%ZOEET%h s 3
Ul oo | K =25 i sUow| o O Tar = L or Slal —m 5o Hlg s x| O
0 H ie
—= 3T ROy e Ul = oF KE Al W_m U ar ol <X F = = G X0 D ol F | &y Ul o 50 KF
WA\_ i ol = ok &\ A _ o wr JJ <+ =) MW 3T 4 X0 or = Jo % o <k ) = Ko =) S| ol oll <)
" Bl — | « oK M <k H = RO| D S Ao AN B = | P ogr| o =
_ 20 N x| 2 o] = ) ol = . D alw Ul - 5 W TR K0 r 2 N ol = B &7
= e T T e - N I = = ) e TR [} [ <3
L L e e T R T = { SNl | = T . L A B U P = S e -
o W R S|l . _ A = SR = & s K wwlor = I ol ol or| S R Do
W g o= 0 <H o Y ol s J|° s z .o I, oz : ol
o y K| & = il 20 & = ol <r| & o = . oor Ul | <F of W) oI &J O = i Jok Y| 2 &0
O R L i R o o I S B R T~ YL ] = TR ] R
= <l 3 wjor 0 . 0B LYY LR O o ;i T <lot g 20l S s .
= T U DA M O] R A < DR oor ol ® N DR E Ul WX M| W e Ul R A
Ut Mmoo mMo||m R iB|E = J|UF S Mol S| 308 %ot o Mot N @ & S R & OIK U a8 R|I= 53
=
~ <
#3 m I+
KD | o0 ) iof i ol ﬂ
o | o Ar R ) < H0 i <F
B ol < ~ D i) H = Kio B 3l
0 5[0 Kt 5 <+ M| RO = o o wro | K
= D ~ T H T W | <+ <+ G+

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

32




ALAFE

N =

2
=

=0l

Xt

HA Ol2l Al

s

JE Ul

)
=

Olel =2t
| AR}
22 Il 2o =YLt

3

1

ol

ol

o]
Ki

o 2%4& M0 e =3

[
o=

al

I

o

o0

{0
ot

AT

o

a2 M1

Tl
1)
o3
<+

ot
o)
&l

0l

Kk

=
ioF

RO

tLiSl HE SHOIA XA 1

LICt.

=
=

Sa HEISHAEEZ =d

10D
ol
ol

Ju

HHES2 =2

2 N2 OE

[==]
=2

SA)

(

=
=

KO

o
i

II—{
=

3

2 SXXA0A

s
=

[e]3
=

A

4

=5
=

_I

IS

CHAI BHE THAHOI B &0 ELICEH.

=clE EEN ZAl=

FEEYLICH
=

A
T

3

| A
T

S|ALOI
=

=l

£

==
O

I

[

b £80l Jis
&

(=]

Eé}j
PS

=

=
JI2H0I BEE AL, ATHE

A= 0O
S0l

-
& UsLICH

S XHH A2l 40% Ol
RO HE OHE A, EHOH

=

S
810+ &ID|

Il &&8&

|.

(i

2
=2 A= AME0 Oet o

(=]
-

70D
ail
ol
ﬂ
=
Ju
s}
0

ol

Oy
K1

o

fall

20l 20X

=0 =0 &
ek A

= AS0IDJ] M

A
=

HZ

1

cl
=

F

IH
I+

]
ul
Al
ol

==
o

O

x
ol
Ul
=Y

JJ
10

t

Helol S X

s

LICE.

0

ioll

i

FLICEH.

IE 8

10

T A

ol

2k
=

Holl Xl &

3

ol=

KA

ol

H
=

ok

<
4

<+
K0
il
[

Krat

ALTH

dE

ERY(AREIND)

Wl
x

Kk

+OH

ZAH(AFEXIIT)
=

=18 (ZEEXIIT)

[P

Etall Xl

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

33




HESET

Growth)

ine

OIXl DWS Q12 A (W

-
-

or

&0
Rl

00

Kk
=

il
~

&0

EXd

ol

-

El

0 ANY E= JIBLQ GHAID| HHELICH

AAHAE SEXHEH

[=]
-

o
ol

o0
o

1 FeUsEsEs

]
=

30
Rl

W

30
X0

INVESTMENTS

DWS

Deutsche Bank Group

Deutsche Asset Management

CONRMEE
AMember of the Deutsche Bank Group

34



