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[DISCLAIMER]

THIS FUND IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MORGAN STANLEY CAPITAL INTERNATIONAL INC. (“MSCI”), ANY OF ITS
AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR
CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES”). THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND
THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY
MIRAE ASSET MAPS INVESTMENT MANAGEMENT CO., LTD. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS
OR IMPLIED, TO THE ISSUER OR OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN
FUNDS GENERALLY OR IN THIS FUND PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET
PERFORMANCE. MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE
MSCI INDEXES WHICH ARE DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THIS FUND OR THE ISSUER OR OWNERS
OF THIS FUND OR ANY OTHER PERSON OR ENTITY. NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR
OWNERS OF THIS FUND OR ANY OTHER PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI
INDEXES. NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR
QUANTITIES OF THIS FUND TO BE ISSUED OR IN THE DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO
WHICH THIS FUND IS REDEEMABLE. FURTHER, NONE OF THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS
OF THIS FUND OR ANY OTHER PERSON OR ENTITY IN CONNECTION WITH THE ADMINISTRATION, MARKETING OR OFFERING OF THIS FUND.
ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI INDEXES FROM SOURCES
THAT MSCI CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE
COMPLETENESS OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR
IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY, FROM THE
USE OF ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS,
OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION WITH ANY MSCI INDEX OR ANY DATA INCLUDED THEREIN. FURTHER, NONE OF THE
MSCI PARTIES MAKES ANY EXPRESS OR IMPLIED WARRANTIES OF ANY KIND, AND THE MSCI PARITES HEREBY EXPRESSLY DISCLAIM ALL
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE, WITH RESPECT TO EACH MSCI INDEX AND ANY DATA
INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL ANY OF THE MSCI PARTIES HAVE ANY LIABILITY FOR
ANY DIRECT, INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE
POSSIBILITY OF SUCH DAMAGES.

[2a]

F213]AF MORGAN STANLEY CAPITAL INTERNATIONAL (]38} "MSCI") W AlGAE, MSCIS] ARAFAF, i EE MSCI A
Ei wEE 9908 AL o8 BUE ASFRFH oL MSCIRAAAD = o] HES wF, FH, Wl £E BHAA g
MSCIS) WEF] ARSI MSCI% MSCIAGE MSCIY 2 AAel AUl ool AUAARLE §F AT 5 Ba0m Agot
A SEFUL ofdl MSCIRAAL WA, o AT Fold, A3 Lt eAA A | A=

MSCI A%l #d F44% 43 #2450 sl FAHet Aoz nFaa gtk MSCl 5 1 AL 54 2Ed
43EW 2930 MSCIAGES ol Afteln, o5 445 o A=} o M=ol Mt £fa £ AR BAA S Fo5H MSCIY

At o T w EW3F o

gs A4, 74 22 AMAJNFIUE MSCIAFES 274, 74 22la Aitsk=d glo] MSCIHAA § 1 F7= o] A= waixhy 2f77
T A3 BHEAY e7E 88 ARV AFUTh o] 9= FAAY, 7HA, kel daiAy o] 9= AdErbe e Albshs Aol 1

SRS A o] MSCHAA F 2 4% FolohA Ggker AYAA Gueh. o ot o] AES del, oAY £ A2s g
of MSCI#IA % 7 7% A= Mt &f4 £ A3 saAel sl oF Aeo] gauth

MSCI AF5= Albel AHE-ak7] flaiA v ofel 23HA1717] 918 MSCIZF 2184 vty AZtEe JRA0ZRE ARE 35347, MSCI#A A

TE MSCIAG Aol 284 dolg 9 AHA, Fetd aegu/te ¢edte] dia] gAdozy gEdor nass gtk MSCI

AR & 2 P E MSCIAFY 71 <bel] 23e dolB & o] &ate] & Ao disfio], A=) LAy Afa T A3 ek Al o=l 3

Aoz} gEH o RFEEA FHEUT MSCIRAA F 1 ¥ % MSCIAFU 1 ko] =89 wlojg} oj¢f #dd oF, e 2 Foo o
=

& Aol YFUTh o ot MSCIHARE F FTE ofd H7 nIl dAE BAAL A St 2T BES Sl
MSCI#AAES MSCIAZU 1 <ol £ dolelsh Bastel 573 Hxol Qo) N34, 484 Jelm 484 08 BE BFE ATS
AU E3 ol9elE o| APeln MSCIRAAE 3 F7E 484, A, 553, 401002, A%3 Bt 1 oW 7 &3(EY ¥

el dall YA A ko, o= o]dd AREe] dold el s & = Al sidHyn

44 2 x5l Exj- /
MIRAE ASSET
ojregof A



