= Sy Atatel
)M 5 S2(HR
LICt. [@etA, Ole

oM =

I

Ol ENHEEEME © SHUENAE] ol
st XM LHEgs €1 : Lt UBS Z2EEH&EH A&l E
[FAES-TH2AFHE] O ol BFEAl Ol

BRESLICH

FOHSI AL 2 - X1 & (20K
& 3l (www.kofia.or.kr) & &
G =HOIXKE &LGHA

kofia.or.kr
3|, 2t THOHSI AL

¥ 0 SNE2 HYE T2 A
0l HadaE = UAS Il:f
=sAE2I FEANEEAE JIHAEOl &
1 848 JIXIE B8 £= s2otXl otLe
Lot 0 EgEASHEE2 FNIDI}EQ.:-J ol <
S ENE=9 40| &g =
LICt.




K
i N i
+ = =
_ ioJ
ok ol A
T o Ed = o
i 0 . 1 K = = i00
0 ° . N s = & ujo <
< o L = . L T K & i
o ROME . =< H or o0 s = P = o
A 80 K = 0 = = " <0 o 0 o = m < Al
- woox @w  HwEa @ %mw%agpﬂa ! B =
= = ol ol _ 100 ! w B B ﬁﬁ B R R I_A.n_ L= ok wl OH &
3 e K = = 1o. ] < = ERE X i _ W R w U0
- wE s Haooa R T T % ®a d=x=
L = n n M0 W ol = = It ol = ol N~ = & X o+ = 0o = =
= N mr R 3 o ot o o M W =
o7 I A Pwmmglﬁm????n_x@ = z wO 5B
0 o u s o s 3xﬂ++0_91||mH&¢- . 5 A
< %aa%%i iiigfhaﬁmmﬁga; g ot D
- . ol 20 ;v__o_pgp »;ET___;,.rm_H = =
RO RN v I __.gxu&_&%wgo@__g_@pw__oamu_mp 5 .UrH_._H___M T @
] o+ 0 © R - Kl O RD RD R o Fyo= = <k of %0 N 26
Pz - o o : I B ] E_.a_.m___E_. I___La._
13 — o+ ¥ 0 © ~ © S : w U o U
= r o S - o 8 a < &R o o oo
I+ =
™ il
= <~
=

O} UBS 48

LSRR 2RSIA 2

3. JIE}t &



H5%2. JIEt EXANESE ol 2R AE
SRS 2cl0 28t Ate
HEEXII2 GHXI0 28 AL
S22 SAI0 28 At
[oH2HIQl S| HeHOl 28 Atg
2= HEYERI|F0 28 =IF A

Ol

o

ol

o &~ 0D~

I.

(0!

O
®,
Z
—]
[T]
Z
—]
n

“§OlLIUBS &8



e

oJ

00

ol

0

FAID| BHEFLICEH

110

J
I
0r
=
%0

]
H
f
o
m
!

a

ul
4

Wk

Y

-t

0

50
il

Wk

z
_lu_
<
i
KIo

|
4
53
oL

KO
iy

]

]
2

@

=l

ol
UI0

10y
b0
iy

o}
O
Kl

70

ol

()
uir

110
&l
0F

=
Rr
<
1
1
10}

=N

ol
Rr

KD

oD
KD
o
<K
Ol
J

g2 D0IXIX EsLIth

i

KD

oD
KD

=3
cl Gil=At

b

1 Ul

I i

s
P

X
Ol

— 1o

S o
o LM

. OF
o &0

=5

S 1o

ol g

LICtH

b

ol

oK

Xl

b

ol

o]
iy

o

-t

ol

e

n0

o[
ulo

i
<
<+
1N
Ll

A1
o

=L

IF

S XX

al
o
1|

10
ol

o
i
K

Wk

oD

Xtar
e8

5 OHLHUBS



SISk
RIS ®
2|28 ¢ +
50 3
= — 3 . oD Klo .
ur ar _ ™ = = =
= < = 0 = b 2 =
= = m < st . - M mﬂﬂ - -
Wk o 9 D ) ioD S o2
B =g R = °F
ar o W ur W s w2 by o
L 0 2 W W ° < B
N — 0 IF F A F LU = o =
= S i~ T « i AU 0l 0 |m_= 5 W
g P o _ 5 (0] [
=5 g .99 & I a gl O
urop - h n 33 A" g i
w KK ol - o 2 o 80 g ¥
Jo 1 = M % S} ~ o =
wm ° ® <0 = W g O 7 = o) = W
~ ! =
- = S t 2 6o~ of 8 & o 1) W =
< =~y © - Jo T 75 )
ola|Y = = 1° Wk JO e RO = = o}
5| == O = R o =
O T W & = o ol on of H ~ oI
R~ ~ H = = il = 0 = = 0o Ok -
veR K 0 m%ma___gm oo
o = W.Ju ) = H = ~ Bl m= 3 M o) B0 ol
2 Koo i o H oo K Sw® = W % a7 o
o Ylio - o o =
Ko D Uk o3 A OB S 3 Ky oD =
Wk H <k Ko o B D i o}
Ew:.:. iy K4 @ .Mxormmm L L
e oW = o0 w73 mmﬁmﬁ ok 53 & §
o 2T 5 mﬂ__: zpl_aﬁmww = .-
gmmemé MET? mmmmwm o o 2
H&QOE@@% T mwmom..m SR 2
w0 30 = % i o B oz = =] _ = N
w0 = K s K0 o <) R oo 2 noF W 2 2 [
L ur RI B K - Rl = _mm ok 0 = il 3 i
= 30 . g = .|Ar._ ™ Rl ol R 70 . | = N (W\
— 5 585 5 - KD ~ @ = =z = -
K0 o = o ™ n o Hodow 7= oK
a0 = K o T oo IS Jqu o 3l
o U F o T N KD KF Mm mm i bl
o S o - RD A 10
t ko Kk ~ . o _.u. U R
n ol N _ Hy
uF i - o
s ~ N )
[ < K
Nu__ wr Vi) z R
__mow ﬁo no ok
) ok % mM
KD —
O o
KD
O

1
2
3.
4

9 OHLEUBS 28



o

Ol CHEH XEAE
EROTERTESR PR
2ol "I,

=
S

i

U

ok

FAIDI BEEFLICH

110

i

L

_ID
o
K
010
Rr

AT
i
K

ok

K
Pyl
)
id

0

il
~H

<+

oJ

0

0 OtLt UBS &8



om 4 o2 - e
AEINE ; il <% 3
M M e - ﬁm = _ <k - 100 o
™ | © < e Ol 0 <
~| Ko | K W = mon|M ar EE = 50 wF
= U oD m o 0 il
U =5 == L
RD K0 I = = = i I
] o7 o1 =
= o 9_ O 20 . H__m <
oo o m Ol o1 B g S 5 K
- 5 o RTUlo _5 g = :
L oo T W 33 5 ol
- T I o] ol D = = 0
- 0 | B . e |Dr._ ~O A_v ™ Fﬁwl
|3 2 ow w® z U L m D NI
e R Sy WE < S|
<+ N 3l 70 pill _“Arw = — S < = S | o
MR S . 0B woRIE
= m = of & T = = a|lH TR O
o = = :._._ | - = — N _ID @u - =
B = m Q% o] Lo LB O IEANG Ti
E) = Y Jo Wy o) i’ 5 5 i
W sl - ® > |3 = 3o 0 i oH ol s
<|lo|sN|h o] mim g 7 Z ~ = RV iy 2|+ _ ]
Olo ROl 7 [<F|rR0 D 2 <[ < — 37 = ol = K = gz _
wlOlk|= 5 ® K|z S g a DI RIH T2 R
KInE| = B AN = ol L= Mo ol _ nn\DU Ulo S <
S| e E! 51 < oor or . ol B0 @0 s
K| W | = - ) ) K 1o
= S S e R A s
mm U = o = |- O m_..._ K0
| _ | .U s RO =Y
o || S| a . O 0 wow U =
ol RAENRARS o __AJTLmA RD R oD = om0
ol | | o - w e <
= || o | of o ° s g &0 IF -
il I 2 ) R i)
R0 L0 © M = 6 10
el ™ | ™| T | ) ol D B3z ~
s|8|18|8 2 __T_ﬂﬂo____a.wx_“ =
MRS < SN R
o KO~ <D Kr
| ur

K0
30

= U R
__IOH_ or ol 5 o
o _ 00
KD &= KD 2
. =3

3

KD

?_I.
I\
(2009.6.1 &)

PSS
2UEENIIFY A
SA0I+Y
&

ol

3
4,
5

1.

“H OlLIUBS ¢



- of2AE=AL 64

14 04

i

Rr

OH
|

rJ
i

Jt.

IEXIRY RE

&t

6.2

180

oll
RO
U
K
]

il
Mk
Ko

JJ = )
) ) =
+ +
R0 R0 A
110
~ ~ ol
1l n ~
<+ <k
s 2
= = | |8
EN EY
G wF o
R4 Xl 0
- - B
a a =
o] o] O
35 35 uo |
o ol RloT —
) ) = M
= = Uk | o
ol ol A=
~ ~ ~ |3
(Co] O O (<o}
(q\] (aN] (aN] [qN]
[ _ _ _ [
— — — K0 —
T oo Xy
N~ N~ N~ O N~
(@] (@] (@] (@)
(@] (@] (@] (@)
Al Al Al Al
— w
=< < ) o [
=low | w || O
0 I

Kd
0

Uk
0

. EHOHEIALS

6
ol

9

ko

=
o

D HEXRE

UE =

K0

®F

i
s
il

2= 12.028%

: 01=2 30%

: 01Y=2 70%
2= :10.768%

=
S

EE= 1 2.368%

Ko

®F

(L%l 1%)

[C]

2| 10%

1 1.468%

¢
K0

g2

“H OlLIUBS ¢




1 1.36%)

(Lt OH

1 0.1%)

(EtOH

2 1.7%)

(ZHOH

1 0.8%)

(Lt OH

“H OlLIUBS ¢

T S S = Wo @__.__ <] wm_u Ko ol ol =5 J|J
= o . .M = _bm_m = A R o5 5 o
aw o o 0 M_E %ﬂ u = 5 3 ® o
Ko = [ o] 0 = = o= T
K e - = - S < e - It
su EFa om my  LE i L
Ur = 2 0 m o o L o K 2x
ol = T M o~ = Klo| Rl KD — N . S M
oy KD = K e = = ol nr o or
kD =0 oo Rl O 0 Y _ RO oof X
5 O oo m MR 5 = = G xomoww
— - i h [
s Mwma Wy — = o0 = 20 R N
— il m = = %0 — _H_n_m.rmm KD 0| T30 = W = S =
L T o1 B . I (L o O S Wy
5~ L) ol T 1 o = RO 2 Ml w0 ™ 5 0 X 5o
r = = o) Oy _-__m nu 2 =4 H = — o O Wk _
Tz gw I m S L R VY
= - = = IR = = M T o %
6 o 5 o i = o W3 KOk op _ S =
> = ol om - c K 3 13 Fl - ] =
= o £ K0 w2 o G S M
(TR KO R0y 2 ph L < o n 5 FI.MJxT%/oo__
< = = % § L] W o S S T
s N m__ g B M:a_. = K- - e WM R T U QW
235 R 5z w.% = B! a2
i i S S i 0 = I o 2R "
= X I H ol < in "__.GIE mxT X|o K0 wr _.A._ @ <
= mVu JE ZE > W |_..A| = nlAﬁ Ju =) | D M w
K 6 - < RSN &
27 P S 7 5 o o o U 3
e T 9 & ¢ = . = = W0
73 rRJIE 5= n Bl < =z 5 .
< K = o - e = = — ol Klo
KF = u X, E o 1o _ o = ol — Rl . 0 s
R R 5 s S ook - = < ~
o wr o O O O 3 b VI P = I = Wy
w2 Mooz g® y =5 ¢ K = i
mr 0O ocoac & W@ D> e EXT Ki -5 = U my - o
[ [ [ = S T 8 - .
SEE= S A -
=4 =4
173 Wk
ol ol
In In
Y 2
=3 [
Uk -
ol KM ol <0
RO Rl &
~ o



_om K H s - JoL = 3 - | -
X TS RY RauIzaswg = Be o KB @S o
UL i) A ® mor &ook gy S0 xy 00 0 _ ol =
m._..__|TA = = TN = = = oy 10} ol = A o_=_ mm_x:._._ou_o =
W os oo BB A S~ - s i ) B S Y |1
e e o o ®ro=< g WOy g®odx 0o = x @ ]
LT _ﬁ_mmxmwg%ﬂ%ﬂ H = 8RR T U
_ = = 0 0 5 uh o4 E 00 = ol B oo H 5 &
aw2SZE GEEopZatEr CEHUN GuREee 30
R R T I A R =
wwmf_wmo____gzo%wago_apmw%ﬁ%ﬁm o qﬁmmMﬁ WM:_AE%_E_E@_QDE
R0 RO D=4z ppBpEOR ML AR O S = o O 3 o4 O B0 < = |0l 37 _
- oy < (H|ymﬁ_._._o=_Co_._ _IT.AI o 2= of T < Tz <9 - &
T Frw ™rds #HIFg™ R T B wur = Wr ﬁﬁ < m_m H 3 < nJ m_xu _AA_O S|S ™y
s o ® Kk z1 _wm s Ewm T N _ o o) S o WO
(ol o L 2 gk M| ol ol @ & ™ = @l OF T © o = M = .
R T N - ;ro_ﬂ%ﬁmoﬁ%_uookm%mwoﬁawf
SHlvom W sSgodNEHINS 2 z_aoa_ﬁ%lmma@+rgoo|,ﬂx
= pEEReww izl s o B R RE sw o, DWWy _RE I 5w L
W kR e oa ke Ty I 5 o Rogr Zlfp @ x O & 5 < o K ©
. RO o 7l uo K M oge = ol & (UI = R X = 55 o0 i
TR ERRens SRl Do w2 F w M s Ko SN m gy 5 K
mnaa%mm_IXTo_EJEH_EOHMHDDETRAM_WMEDﬂga4a%%:_oo__ﬂmm
0 oAl W EWE ST HS MR WO O ®UW SR KNS A O
— W
N = % ©
_ o . ="
% [} ic ) S I
X < o =) w0 K- Y
o S X R =
0 B oMo
:
T ol 0 <
KF L OF 0o <0
. ) ] S =
Ql <Ko =2
) =4 0 -
. KO
4 .
©

“H OlLIUBS ¢

_10_




— Q|_ o e —_ "
n o < o0 1o JIJ oD N 4.
o < o - | 11— _
un o - S A s o = %o F ol
S O_n N _:_D -__._ Rr O_l o_.._ 0D o =) =S
i woH w R oz |z om oy o oA Y REETI G0
= M K o x |9 % ks oF Ul J w2 ool
= 4 = = - 0. 0. Ut U = [ 5 '
ol =S S 3l A oT _ RO = o R
_.AO % _.AO —_ — |r_| =) - L-O L _._.__v @_._._ “D._ CO On~
or a0 oK i [} — I = 00 oD —_— = =
— T of = — 2 = i = - ok c S
o) U 0J e} 2 ol ) = 0 = W = &r 8 - ©
ol = o o | ) o n x _
o i W ) oo w oW x4 WSS ooz W 5 =
5 R iy ® o Q|0 o il > R T =~ N 5o
RN W = 3 Ww S| = o0 =4 = = & X ® I <0
oo - - r Sz w o~ ° SzaRr 70 o1 oo
R o . TR A = oo O e
ol = Ao 3 < ol |k K v 2|16 0 o = ol = o
S W onon | K RES M R SRy e B C S W
S A = R N B R S - ST o2 5
[ SRR I om R o om ok 3 o A~ T TR 00
ok o7 S| O S N =l LR — = 10| > = RO KI0 I =
sy o] AN 1o N < - I 1 _ m &= ¢ ol od
— r . U == m - = = | .__.J_. = 0 -5 —
= 3 Rz g Hooimuws Rw 3 EemorRe poadh 2 "oz
cmBlEs T RRLDEg3® wsn RO ol K BB R & 3
— oy - ol [ B = ok D h = M O Db Ko 2os ™ - =
Rz 2B _ZUE8EWED G R A A R Ko F oo S
I A T N H B I A e - P2y WA D 5 = < R
= o KO =D or |30 /& | ® ~ 3 O o . E = of 3 M % [
4 . o mooo= o RS U < 5
o Eij S| oD A 0 oF D S R K w R A
2 N iy = = . = K 5 oroor @ e T . M
20 30 by _ m) < W W o << <d oo A m Y
E] 2 Kowlor) o | = < waou& E R R TR WSS
o] Y] s sz | ™ ™ . %0 _ K xs 3 Uk U U o K0UF RORO = KR g
20 An il Ko | Ko a o nNRK - RO L
i . . ) — ok W R FJ - a8 o < S M oD wr -
~ 0 © o = R < i)
3

“H OlLIUBS ¢

_11_



R D o N 3B
Emﬂ_ﬂﬂ,gﬁmﬁ\% TR W@ B S Moar
M- = W owo B o % wgﬂ_a_MW%m_.@m
" Moy «® ®og © oo d S5 5 5 @38 0K
- 5o = o K — H o = KI0 < F Wk N K S S o = T
L o gy = e W= " Ropw PSR o WA
Mm|__MmM o o K{ = of onE_. ol K = E_.O_E@ :m..lmﬂ ol _ @Ar o
EEWTOA_. = = oo s ® oD U 7 W oa D WATMHH%DP5
m__m__oom_;_ - oF ﬂﬂ.ﬂm_mma_:_ﬂ@ mmwﬂx_o @ﬂjauwmzww_:wwoﬂ_
2 =< o AN U 3 = 2 > 6 S _ * R Ao o= 0w Do
sy aEng S hamg__ﬁmommm— oy B o m__w_mmﬂ%ma&awﬂ%amgw
Koo au N R = o 55 — = AN s 3l 55 W@ 2 5K 2 Moot -
z@%ﬂ;&%% %ATQME_EMW_WWM 0" 5w gol_mxmcﬁg___ac_:.Mrla_Em”ol_
= = N Ir LK _L.I_. < = — . _I.l M\/ 3
Eﬁ_xiuo____:o_:_u apoxxa__%a@os g4+ R 5 OF < & o < = _as o8
s u 3 ooy 3 = P Ko U = m 2 oF O T 035 0
m@o_x_.roﬁmc_i op ...E_.ﬂm_;_'_nzlr&_h%% ok A_;oﬂuaA_.A_.ﬂmm_men__ko._Euﬂ__u
RDOBD K 2V O W < — XﬂbuWPMD R . = 1© ao_%pa =
ol_xmomol_wwﬁm__ I%IQEHME_EET TR aﬁﬁ_:_:%m__ﬂo____@ﬂom_x__a
3l o Dl B o L I o TR Wk 3 ic i < T I )
osaol_l_m:MWEmmaoEﬁm__éﬁmaﬁm___&m_mmﬁmgWNMMHENEOEETET_NEE
&mo%ﬂaiH_Joa:___%tm:___ambﬂo_ﬂmﬂé&éa%EEEEE%%M@: AﬁH
ﬂﬁqﬂo_g%ﬂﬁ_a_ﬂ;w:ﬂmg EDE}E@E@E _ o WS A I U= H <3
L|DTA|rﬂ m.ro“_ T} E__%_L|Fﬁw||__A._mﬁu.Au.__._O_.%m
nr s R s e - T . : "
<Ry ) o | R © ™o : L moB o
= < = o JJ F H O S - ) n
R A R W e & -
S W=z o = |
|

=4
Wk
a1
=
il

"9 OHLEUBS 28

-12 -



&

2
1R 2t

[e]]
=

ok

5

JI
i
W

nd
Ko

Wk
ol
RD

X180

HE

ISl

tel, & Al

[¢)

(R

OlA

|.

S
S

ZHI3

Iy

W
Ko
i

Ko

0ir

Al
)

Ok
R0

ol

Al
0D

=N
—/ —

S
uet}

lI3S

K692 0l
Jet Xkt

=

EH

Cret, O
groll et 10%S

}

[¢]

3

A

!

41 ot

X

t

aJ
K

rr
o
)
Klo
K0
oJ
o
1o

|
10

ESUNIe

Mol 100%It X

=
=]

ol
=
I
1e)
00

-
o

w
K
=<
0
ur

nd
Ko

=P

O
=)

(]
=

7l
XI5

|.

A= IR 2

S

o e
RI79= M2

|.

o
o
= o

2

II=2H

HHNI79Z K2

=2

Sk S,
XI5

|.

4T3
Hd

=]

Al
ey Ols
FH ALSIEXIS

HF X792 X2

SFH AS=IX2

Al

0]
il

.

10

oT

KD
]

U

0

Ct) = o3, X

o)
00
s

-

T
=

o)

p= of

o)
%0

oll

]

o
PN

el &l Of

SN0 D

[==|
=

1o
o
ok
Y
=
00
=
il

Kk
x

0l
H
KI0
uo
=
ol

Kk
J

)
o

J

3| AF
JI=FH A=

0}
HO
Ok
H
0o
=
il

Kk
uyJ

(0t

| AHEH Ol

5

=1

RIS

o

IS}

8 M79ZE K2

H Al

(=3

T
=<
a0
=
ol

Kk

0

KIO

“H OlLIUBS ¢

| 30% Xl S Xt

H

_13_

t




Z0 O
R
H S 3 W I -
o & D — K D |
o____mm%%x_oo}_ﬂo____%g w0 m
m.gfu_ioﬂwﬂoz__maJ.o = - 0 3
_A_ODArwA = RT . = 0w o
o =< Al @ or ™ N 7 5 "I =
wr jAEﬂzo_T@_a = o = m 0y _
= o psm |®T T @ ® s 0
ELIO_. Mo W e F A ur S0 O TS [ _
_A_oamxo+mg - D _ W < = IRA 10 T —
m___mT|x|oa+:1m1 < Tw ow¥E i o B2 e fx
w+DOM%:oM@ sy (B8 2o =2 wEa 9pd =Eg°-a
m X ) IHwIE 5 = - = 2 4_|r_J = = _+7L|.o|
m_mm@m_xwaﬁj o 0 S o ﬂ_%________ = i xﬂ%_zwﬁ_ R s 3 __.__r__oom.w&
+_¢1343H+§ 3l a0 Moy g < g = | Ko SR = ° o W
W R Do 3 b 3 oA ~ 5 il S o IR wrw___gAH_
. amoﬂw__o__w_a y e o |Ee 5 % o MOE%E%Q@ =5 % ao__m,%_im
WO_E+40=_+ RO = E = 2o B oS M i © = J .= 22 =
Emmgam@w_;_a ol K | O 5o mo_oongg amxmn.mgﬁ
= %;IA__%E - b oo W momwzmmb__o% _A_OQETOMEHETI_@
T Lo R oo m M Ko o =} =< H__o__oo_umof i 9__+epD§
IR oo o A <o wmwTHx_o LI U s wﬂ_gaéol_
u___gost__MH_:_JmExlz - wa__oom_aaﬁ @o_gﬁﬁxowg __gjﬁ__m_x_i 55
ol — D JOM le.Lo| = =S o < oV o = K ] ;:_lk_L
S M0 W oMoKD e n_Ht|mmm|Dmmw@ﬁ @@msme_aagé
= | W naw__omau_____ﬂ?g?%ﬂx8ol_ m_xtﬂlxﬂﬁ_g:ﬁi
X & 2 o K % O * = B0 LR OR - K 2l LIS
_._.__._.T_ MOME_.AoO|oD..|Umox._a.ocm_1TAX TAIW%DNMO_LO.,W
_ Ko 5 W Mo___om_r__3+ __HOOAao@ S s ke _ =0
S M i =] r oM = = = < oY m e oT
| _um_r__mo__wm/oAx__ol %Iw+1_§@\hal
T __ATAETHETp__lg W T -
_ R 2 B @__op__%éﬂ@xgm___ﬂr
[ B mDOU oD 0f0 H_nm - = 10
_ _ Tém_._:OD
| =

7 OILtUBS 25

- 14 -



Ju

OH

d
Ko

Wk
ol
RD

ol

=

2342 A0

=]
=

Lt

e}

0

H=Z
H=Z

ME

SIS
SIS
=
2AIIBAS
5

I

(9]

X
=9

B}

AL
[=}

1 X0 X
3ME 2

kS

i

>

s

=1
=

FXl OtL

1o
)

K
oI

f

0l 100=2 20

of e =4

|.

o

[S)

2512 [2

62t &

ol
<D
i

Aatoll =2

}

10022 90 Olat= 23

INR=PADL,
4o

OH O

o0
o)

OF

by

n

J

Ie]

oD

ol

Mol 100=2 30Kl Xt

=
[=}

Kb&k

| EF
=

SAI1+2
= 0 FAral

o3
&

ioll

SXael el

A=2 2IHILGHA It

0

H

o)

Wk

o)
£

ol
=

Ol
|
Klo

AN, FASHS

“H OlLIUBS ¢

X,

202

=<

(=)

SEN,

P13

_15_

=
S

XRIEt

(=]
- T



i

i
i

i
H
i)
wr
Hio
<0
20
=

ak

Wk

i
Ko
i

3 JHEMEXI(
PPN

50
70D
ol
I

J

ol

Arg

F

il

S

JIEF A

Ct.

<)

OF

by

N
o)

Ll

3

<)

OH 42 24 0f

g =2 X2

EPAECIE

AL
e

2.

JEtoll Wet

=1

FAI
D_|I-

o

IS

NN

—

[—

INZ=DN;
B 1OHE OILHU Tt
LICtH.

ot 04 OF

H

i)
o
i
ol

=

El]

il

Sl
ulo
ol
K
B
o

t

oJ

LICH Ct

b

S
=

otAl =

ol
=

=ds I

{0
o

ioll

HtH=2

)
0l
R

oll

9]

CH

O &+t

3t

AOl=
R

LAIH

HO4

tH

{2t

O =&
r

[l

pNR=]

ol
<+

BrCH

=2 XNs0l 2

INECIRS]
2 OH
et S

ol

(CH

S

AL
e

=)

- A

J
o]
ol
[
o

& ol

ot A

LICt.

o e =8

'.

OtLl S LICH.

S

| —

- A

[

ol

“H OlLIUBS ¢

OtLl LI
_ 3

—

[—

CH 3o A

t

il

= M2z

=
=

to] HHOITH
- 16 -

2
[

=P



9.

eSEE
®ay,
SE

P

o178 & I SN
figael & = (1)

(2) Xt

UBS Global Asset Management (Singapore)2l X2

SEY FAANZES 0I2F4, SELFA(0IZH), 0IHZ0HFA
o 2E2Y WAANIS NIZW, 2ELUA(0IZHS), 0100
2 Q

M & ololg=Maez sl & 712 FX ez 27

YIS 2o SXIH 010X Top-down BAD MBS EX O
A0l ZHE 0K Bottom-up HAIS HHBI0 HINOZ 98 X
M0l 0|20/ £o =7

N

UBS Global AM Singapore 2| X2 20t 700 S XF CHAMM CHEE Xt
A HIEHIE S 8otH OIHAD =AM EX HES 25% 0|4t
=Kot AHE2

=
OlHE O =A1012

o

et 2200 et H=S |HGHH =23

SHE

S Hae 22YE =2 7 =4 & A 220 UtoldM= i
S a0l feots 22U & ol FEFNSHU FX

W Xl %=(Benchmark) :

(MSCI AC World*45.5% + Citigroup broad investment grade bond
index 10.5%+citigroup world government bond non—-us index 10.5%
+Merrill Lynch High Yield constrained cash pay index 2.1%+JP
Morgan EM Bond Index Global 1.4%) *0.7+ MSCI emerging Market
free index *0.3

Ct. deflt o Xi== O J
dile 3% degFANEAe A SHOIXN SAIE ALICH
=2) HlDX+== 200949 68 1222 HILJACH, HFE HI LA
A=

(Russell3000*28%)+(MSClworldexUSA(free)*15.4%)+(CTgrpbroadinv

5 OHLHUBS X8
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estgradebond#*14.7%)+(CTgrpworldgovbondnonus*6.3%)+(HighYield
constrainedcashpay*2.1%)+(MSClemergingMrktfree*32.1%)+(JPMEM
BondGlobal*1.4%) Ol A&LICH

dellt &lel EEeE
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w©
llg
-
fw

* HlWXl+=2 &3

- MSCI AC World : Morgan Stanley Capital International (MSCI) All Country
Indices = HEXEQI 231 HA&AIEW 33 O/HAE AlE2 X+=E

- Citigroup World Government Bond Non—-US Index : Citigroup 0iAl & X6t=
Xl==2Z Australia, Austria, Belgium, Canada, Denmark, Finland, France,
Germany, ltaly, Japan, Netherlands, Spain, Sweden, United Kingdom, and

United States =Jt=0| &gt =2 X+ L& LICH

— Merrill Lynch High Yield Constrained Cash Pay Index : Merrill Lynch Ol A
A== A 0=, REI 2 2<Y high yield S 3 M

sz 25He N=gLL.

- JP Morgan EM Bond Index Global : JP Morgan Ol Al & 5}

OIHAE =2JtUIM ZlE HWAS EcHZGH)] fAcH d& X=+=LLICH

— Russell 3000 : Ol= F=AAIE0 &&= 3,000 42 =22 Fdotl)

Al 3
A2, 25 DI20A S 3lAILICH

— MSCI Emerging Market free : 0| Xle+== Morgan Stanley Capital
International (MSCI) HIA 26 JH2 OI0{E =2JI=2 FAAE =AU

=d= Flofl €4= X=+=&LICH

— MSCI worldex USA(free) Index : Morgan Stanley Capital International
(MSCI) = 0|25 M2 1,5000H9 22Y¢ &2 ZLIHEo=
Xl LICt.
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